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In Canada, the National Accounts have been 
veloped since the close of the Second World War 
a series of publications relating to their con- 
ituent parts. These have now reached a stage of 
olution where they can be termed a ‘‘System of 
tional Accounts’’. For purposes of identification, 
1 publications (containing tables of statistics, 
»scriptions of conceptual frameworks, and descrip- 
ons of sources and methods) which make up this 
rstem will now carry the term ‘‘System of National 
ecounts”’ as a general title. 


The System of National Accounts in Canada 
ynsists of several parts. The annual and quarterly 
come and Expenditure Accounts (included with 
atalogue Nos. carrying the prefix 13) were, his- 
rically speaking, the first set of statistics to be 
‘ferred to with the title ‘‘National Accounts’’ 
lational Accounts, Income and Expenditure). The 
alance of International Payments data, (Catalogue 
os. with prefix 67), in their more summary form, 
‘e also part of the System of National Accounts 
id they, in fact, pre-date the Income and Expendi- 
re Accounts. 


' Greatly expanded structural detail on industries 
ad on goods and services is portrayed in the Input- 
utput Tables of the System (Catalogue Nos. with 
refix 15). The Indexes of Real Domestic Product 
y Industry (included with Catalogue Nos. carrying 
ie prefix 61) provide ‘‘constant dollar’’ measures 
>the contribution of each industry to gross domestic 
ec at factor cost. Inputs and outputs are related 

Productivity Studies (Catalogue Nos. with prefix 


4). 


Both the Input-Output Tables and Indexes of 
eal Domestic Product by Industry use the establish- 
ent as the primary unit of industrial production. 
easures of financial transactions are provided by 


THE SYSTEM OF NATIONAL ACCOUNTS 


the Financial Flow Accounts (Catalogue Nos. with 
prefix 13). Types of lenders and financial instruments 
are the primary detail in these statistics, and the 
legal entity is the main unit of classification of 
transactors. Also, provision is made in the System 
for incorporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 


The System of National Accounts provides an 
overall conceptually integrated framework in which 
the various parts can be considered as interrelated 
sub-systems. At present, direct comparisons amongst 
those parts which use the establishment as the 
basic unit and those which use the legal entity can 
be carried out only at highly aggregated levels of 
data. However, the Dominion Bureau of Statistics 
is continuing research on _ enterprise-company- 
establishment relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed on another (the company or 
the enterprise basis). 


In its broad outline, the Canadian System of 
National Accounts bears a close relationship to the 
international standard as described in the United 
Nations publication, ‘‘ASystem of National Accounts’’ 
(Studies in Methods, Series F., No. 2, Rev. 3, 
Statistical Office, Department of Economic and 
Social Affairs, United Nations, New York, 1968). 
In the future, a document on the conceptual frame- 
work of the Canadian System of National Accounts 
will be prepared for publication by the Dominion 
Bureau of Statistics. This document will furnish the 
broad theoretical outline of the System. The finer 
conceptual details, the Statistical tables, and the 
descriptions of sources and methods as they pertain 
to the individual parts of the System, will appear in 
the various regular and occasional publications 
relating to those parts. 


TECHNICAL NOTE 


The Business Finance Division of the Bureau has released a new publi- 
cation "Industrial Corporations - Financial Statistics". This publication 
contains quarterly financial data by industry (excluding Finance) for the period 
1962 “to” 1969" 

Because of certain conceptual difeérencés and because the National Income 
and Expenditure Accounts annual figure for corporate profits is basically derived 
from financial statistics emanating from the administration of the Corporations and 
Labour Unions Returns Act, a reconciliation between the two series cannot readily be 


carried out at the present time, 
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GNP at market prices rose 1.7 percent to reach #87.9 billion. 
Real GNP seems to have lost momentum; it moved at .6 percent 
against fourth’s quarter |.5 percent to a level of # 64.6 billion. 
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Notable contributions made by consumer purchases of durables 
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and by government purchases more than offset a very large fallin 


net exports of goods and services. The swing in non-farm 
business inventories although large, accompanied 
a nominal accumulation. 
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Reversed movements on both goods and services balances, 
more particularly on goods, resulted in a reduced surplus, from. 
#2196 million in the fourth quarter to #896 million in the firs 
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Labour income, indirect taxes and capital consumption 
allowances are the components that contributed the most 
to the rise in GNP 
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INTRODUCTORY REVIEW - FIRST QUARTER 1971 


A rather mixed picture emerges from a reading of preliminary estimates of the National Income and 
penditure Accounts for the first quarter of 1971. The preliminary fourth quarter 1970 estimates of 
oss National Product in real terms suggested a renewed strong pace of activity, which appeared re- 
rkable in view of the loss of production due to the automobile strike. This rate of expansion was 
parently not maintained in the first quarter, despite the post-strike recovery in the automobile in- 
stry. On the other hand, domestic demand accelerated sharply in the quarter, but most of this in- 
eased demand was met by imports rather than by domestic production. 


Gross National Product at market prices, seasonally adjusted at annual rates, rose by 1.8 per cent 
reach $87.9 billion, compared with a rise of 1.6 per cent in the fourth quarter. However, most of 
is gain reflected higher prices, as the implicit price deflator for GNP, which had remained practi- 
lly unchanged in the fourth quarter, rose by 1.1 per cent in the first quarter. After adjusting for 
ice changes, constant dollar GNP rose by 0.6 per cent in the first quarter compared with a rise of 
5 per cent in the fourth quarter. (There are indications at the moment of issuing this report that 

first estimates of the balance of external transactions incorporated here might be revised upward; 
these indications are confirmed, they will result in a somewhat higher GNP estimate. ) 


Domestic demand, that is the demand for goods and services by Canadian residents whether on goods 
d services produced in Canada or abroad, was very strong in the first quarter, showing a rise of 

i) per cent compared with a decline of 0.3 per cent in the fourth quarter. Much of the rise in domes- 
ic demand was due to increased spending on products of the North-American automobile industry, in- 
luding a rebuilding of the stocks of motor vehicle dealers, as normal supplies of these products be- 
me available again upon termination of strikes in the industry. Demand for other goods and services 
so appears to have increased at a faster rate in the quarter. This was reflected in increases in 

st expenditure components as well as in increased imports of both automotive and other products. 
wever, due to the higher import content of domestic demand in the quarter, which was only partially 
fset by increased exports, the value of Canadian production rose by much less than domestic demand. 

| 


fansactions with Non-Residents 


Quarterly changes in Gross National Expenditure in the fourth and first quarters were dominated 
| swings in the balance of transactions in goods and services with non-residents. In the fourth 
arter the balance (on a revised basis) rose by $1.5 billion as compared to the previous quarter to 
ch an unprecedented surplus of $2.1 billion. It then fell back sharply in the first quarter by 
.2 billion to a level of $0.9 billion. These swings in the overall balance originated in the mer- 
andise account and were attributable to two effects reinforcing each other. First, the automobile 
irikes had a greater impact on Canada's automotive imports than on its automotive exports and this 

dd to a sharp improvement in the balance of trade in these products in the fourth quarter and to a 
ibsequent sharp deterioration in the first quarter. (It may be noted that the gain in net exports of 
itomotive products (exports less imports) in the fourth quarter was more than offset by declines in 
ventories and in other final expenditure components.) Second, there were similar swings in the 
lance of transactions in other than automotive products due to increases in such exports in the 
rth quarter, while imports remained flat, and to flat exports in the first quarter while imports 
se. 
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asumer Demand and New Housing 


The major strength in private demand was shown by household expenditure on durable goods and by 


residential construction. The relative buoyancy of this demand may have been partly due to 
erally easier credit conditions in recent months. 


ae cE 


_ The increase in consumer spending on durable goods of 4.5 per cent was one of the largest in 

cent years. Much of this gain was in expenditure on new automobiles, up by nearly 15 per cent from 

2 strike-affected fourth quarter. However, spending on other durable goods also rose quite strongly, 
itticularly on home furnishings (for example furniture and carpets), and household appliances - goods 
ich are partly associated with new housing. The gains made by these two categories of 6.5 per cent 
of 8.2 per cent respectively were well above their quarterly increases in the last two years. 


_ Consumer spending on other than durable goods was rather sluggish, especially in volume terms. 
enditures on semi-durable goods showed a rise of only 0.5 per cent, after an unusually strong 5.1 
cent gain in the fourth quarter. Women's and children's clothing were the only items in that 

Pup to show significant increases. Spending on non-durable goods decelerated, particularly in 
| 


volume terms, largely because of declines in alcoholic beverages. Services showed an estimated 1.4 
per cent rise, but in real terms also registered a smaller than usual rate of advance. The relative 
slow pace of advance of these categories of consumer expenditure offset the large gain shown by 
durable goods, so that although total personal expenditure on consumer goods and services made ap- 
proximately the same current dollar gain of 1.5 per cent as in the previous two quarters, it showed | 
volume deceleration; the constant dollar increase of 1.0 per cent compared with gains of 1.6 per cen 
in the fourth quarter and of 1.3 per cent in the third quarter of 1970. 


Expenditure on new housing rose by 5.6 per cent. Although this increase was much smaller than 
the 12.7 per cent gain shown in the fourth quarter, when the sector benefited from the high level of 
starts in the latter part of 1970, the current increase was nevertheless sizable. Most of the gain 
new residential construction was attributable to work carried over and especially to completions, 
which rose by nearly 10 per cent. An unusually severe winter in many parts of Canada may have con- 
tributed to the lower level of starts of residential structures in the quarter. They slowed from an 
annual rate of 256,000 units in the fourth quarter to a rate of 203,800 units in the first quarter. 
In April, starts rebounded to an annual rate of 253,100 units. 


Government Outlays 


The government sector was another area of support to economic activity. Government current 
expenditure on goods and services rose by 3.6 per cent, with all three levels of government showing 
substantial increases. The most notable gains were shown by wages and salaries and by provincial 
medicare expenditure. Government fixed capital formation rose by 3.2 per cent, with the major part 
the increased outlays due to highway construction by provincial governments. Other government pay- 
ments, especially transfer payments to persons at the provincial level, also rose substantially. Wi 
total outlays outpacing the growth in revenues, the surplus of the government sector as a whole, on 
national accounts basis and seasonally adjusted at annual rates, fell from $660 million in the fourt 
quarter to $184 million in the first quarter. 


Business Investment Excluding Housing 


Fixed capital formation by businesses was weak in the quarter. Investment in plant and equipme 
rose by 0.6 per cent, with all of the increase in spending on non-residential construction, which wa 
up by 1.3 per cent. There was no change in the rate of investment in machinery and equipment. Afte 
discounting accelerated price rises this quarter in both non-residential construction (where there 
were renewed sharp increases in costs of materials) and in machinery and equipment, plant and equip- 
ment spending in real terms fell by 0.7 per cent. Though the survey of business intentions indicate 
very little stimulus from machinery and equipment spending this year, partly because manufacturing i 
dustries are expected to show a decline in their investment outlays, it does suggest some strength i 
non-residential construction for most other industries and especially utilities; the intended per- 
centage increase in spending on business non-residential construction in 1971 of close to 10 per cen 
is approximately the same rate as was realized in 1970. 


Business non-farm inventories, which had been depleted by $652 million in the fourth quarter, 
registered a nominal increase of $36 million in the first quarter, despite a substantial accumulatio 
in the stocks of retail trade entirely accounted for by the rebuilding of motor vehicle inventories. 
Depletions were most marked in manufacturing, where they were concentrated in the stocks of durables 
particularly electrical goods. This reduction in manufacturers durable goods inventories may have r 
sulted in part from the strength of consumer demand for such goods in the quarter. With new orders 
running ahead of shipments, the period ended with an increased backlog of unfilled orders. 


Incomes 


On the income side a notable gain was shown by corporation profits, up by about 10 per cent. 
However, this gain, in large part due to resumption of normal production in the automobile industry, 
apparently did not fully reverse a decline of around 11.5 per cent in the strike-affected fourth 
quarter. Apart from the fourth quarter, profits were at their lowest level since the second quarter 
of 1968. (Because corporation profits estimates are very preliminary, no industrial detail is yet 
available. ) 


Wages, salaries and supplementary labour income rose by 1.8 per cent in the first quarter compa 
with 2.4 per cent in the fourth quarter. The first quarter gain was approximately the same as the 
average quarterly rate of increase during 1970. Wages and salaries in the goods-producing industrie 
went up by 2.0 per cent and accounted for about 40 per cent of the total increase. Most of this gai 


i) 
f 


ecurred in manufacturing, which was up by 3.0 per cent. The recovery of production in the automobile 
ndustry was of course a factor behind this strong increase. In the service-producing industries, 
izable gains in finance and in commercial and non-commercial services were somewhat offset by smaller 
han usual gains in transportation, communications and other utilities and in trade. 


Other income components frequently display quite volatile changes. On balance their movements 
ampened the growth in national income in the first quarter. In particular, accrued net income of 
arm operators from farm production fell by 23.5 per cent. Although the value of grain production was 
irtually unchanged (an increase in the estimated value of the new crop offsetting a decline in the 
rofits of the Canadian Wheat Board), both the value of livestock production and cash returns from 
ther products declined in the quarter. Dividends paid to non-residents (a negative entry) rebounded 
harply by 28 per cent from a low fourth quarter level. The inventory valuation adjustment registered 
large negative figure of $448 million in the first quarter compared with minus $32 million in the 
Ourth quarter. (The inventory valuation adjustment is an entry designed to eliminate from the income 
ide capital gains or losses in inventories; when inventory prices are rising, the entry is negative, 
hen they are falling, it is positive.) 
| 


Partly due to a sharp increase in transfer payments to persons, up 6.1 per cent, personal income 
ade a further sizable gain in the first quarter of 2.1 per cent. The fourth quarter gain was 2.4 per 
ent, but the average quarterly gain during 1970 was notably smaller. With income taxes and other 
ransfers to government rising by a moderate 1.6 per cent, personal disposable income also rose 

otably for a second consecutive quarter - up by 2.3 per cent in the fourth quarter and by 2.2 per cent 
n the first quarter. Because personal expenditure did not advance as rapidly as personal disposable 
mcome, the personal saving ratio (personal saving as a proportion of personal disposable income) rose 
urther to 8.1 per cent in the first quarter. This ratio has been rising since the second quarter of 
970, when it was 6,8 per cent. 


rice Movements 


The rise in the implicit price index for Gross National Expenditure accelerated sharply in the 
irst quarter of 1971. The rise of 1.1 per cent - the largest since the first quarter of 1970 - con- 
ared with a 0.1 per cent increase in the fourth quarter. It may be noted, however, that the overall 
rice deflator reflects shifting weights among the components of gross national expenditure as well as 
rice changes of individual items. Such weight shifts have been sizable in both the fourth and first 
Mecers, especially with respect to the external trade sector. An alternative price measure with 
ixed weights based on the fourth quarter composition of Gross National Expenditure would have shown 
lesser price increase. 


As is shown in the following table, price rises occurred in practically all categories of demand. 
ae implicit price index for personal expenditure on consumer goods and services, which has been re- 
irkably stable in recent periods, rose by a moderate O.5 per cent in the first quarter. This in- 
crease was mostly due to a sharp rise in the durable goods price index component, which was affected 

7 substantial increases in the prices of new and used automobiles. A small rise in the non-durable 
oods implicit price index of 0.3 per cent followed declines in the preceding two quarters. The 
srvices implicit price index rose at about the same rate as in recent periods. The only component 
rice index of personal expenditure on consumer goods and services to show a decline was that for 
mi-durable goods, entirely because of falling prices of clothing and footwear. 


The increase in the implicit price index for government current expenditure on goods and services 
nowed an acceleration, 1.3 per cent compared with 0.9 per cent in the fourth quarter, mostly due to 
creases in indexes for the salaries and wages in provincial and municipal governments, including 

vat for wages and salaries in education. 


Although the implicit price index for business gross fixed capital formation as a whole showed 

le same price rise of 1.4 per cent as in the previous quarter, there were significant changes in its 
mponents. The price index for machinery and equipment showed an acceleration from a rise of 0.3 

"x cent in the fourth quarter to a rise of 1.0 per cent in the first quarter. Construction price 
idexes continued to rise at sizable rates. The wage components showed somewhat smaller rises in both 
‘sidential and in non-residential construction, but the materials price indexes, which had shown 

‘ice moderation in recent periods, rose sharply in the first quarter. 


The appreciation of the Canadian dollar had no doubt been an important factor behind the smaller 
lan usual increases in the implicit price index for exports and the declines in that for imports in 
second half of 1970. By the beginning of 1971, most of the effects of the appreciation may have 


~or- 


been incorporated in the trade price structure; both the exports and the imports implicit price inde 
rose in the first quarter, though at very moderate rates. However, the rise in the implicit index f 
import prices was considerably dampened by an unusually large weight shift as between service import 
and merchandise imports, as the value of transactions in the latter, which has the lower price index 
rose very strongly in the quarter. The components of the implicit price index for imports show a 
0.8 per cent increase for merchandise and 0.3 per cent increase for services. 


Selected Implicit Price Indexes - Seasonally Adjusted 1/ 
Percentage Change from the Previous Quarter 
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Non=residentialig@conseruction i 25)..sneunsnereiels,< are Watetele aged 2 0.6 -O.1 1.0 es ik 
Mach inenywanadtequipmentt: sparen at oe- oteaere ce els. sina. odeNoeenelon «es 1 2 0.8 = O93 023 13 

Ce EROOTES _ 5 .s\s apeeMee sate ob cm > weet eg ai actin ees aarti voy are 2.1 0.4 0.1 _ O 
SWUIMPOFES (2 FP... MAO CAMS s Pare TMs Oe ets Setaie ec ettete ae O77 O75 -0.8 -0.6 0. 
G.Gross“nationaimMexpenditure™: 27084. Pet ae nak Ae 2.0 0.6 0.8 0.1 1 


7. Gross national expenditure excluding value of physical 
charigetin ‘itiventories ages SARA R AES PPO? APPA aA he 1.4 0.8 0.8 0.4 1 


1/ Implicit price indexes are currently weighted (Paasche) and therefore reflect changes in | 
expenditure patterns as well as price changes of individual items. . 


The Government Sector 


Total revenues of all levels of government combined (excluding inter-governmental transfers) ro 
by 3.0 per cent in the first quarter of 1971. Much of the increase took place in revenues from 
indirect taxes, particularly at the provincial and local government levels where revenues from sales 
taxes, gasoline taxes and property taxes were considerably higher. Revenues from personal direct ta 
rose by over $200 million, with the increase concentrated at the provincial level and in contributi¢ 
to the Canada Pension Plan. Returns from corporate direct taxes also rose, by $160 million. 

Total expenditures of all levels of government combined increased by over 4.5 per cent in the 
quarter. About half of the rise was in government current spending on goods and services with highe 
medicare expenditures and wages and salaries being major factors in the increase. Transfer payments 
to persons also rose substantially in the quarter, particularly at the provincial level. | 

As a result of expenditures increasing more rapidly than revenues, the surplus of the sored 
sector as a whole, on a National Accounts basis and seasonally adjusted at annual rates, fell from 4 
rate of $660 million in the fourth quarter to a rate of $184 millionin the first quarter. The most 
dramatic shift took place at the federal level which moved from a deficit of $60 million in the 
fourth quarter to a deficit of $1,096 million in the first quarter, the major factor in this swing 
being a sharp increase in transfer payments to the provincial governments. On the other hand, the 
deficit of $552 million at the provincial level in the fourth quarter moved to a surplus of $36 
million in the first quarter, reflecting the irregularly high payments from the federal government 
and partially offsetting the movement in the federal deficit. The combined surplus of the other 
levels of government showed little change. 


q = TY 


Revision Note 


The Balance of Payments Division revised data for 1969 and 1970. Revised figures are shown in "Quarterly Estimates 
the Canadian Balance of International Payments Second Quarter 1970", DBS 67-001. These revisions have not been incorpora- 
d in the National Accounts. They are shown below on a National Accounts Basis. 


Unadjusted for Seasonally adjusted 
seasonality annual rates 


Published Revised Published Revised 


millions of dollars 


xports of goods and services: 
MIU SC COUT COT Gg a5, cys ei crores wie) sia fels.vc wieiSieiereiee oe 8 0 ei sicerlelishayaete -a 4,128 4,166 Gish 18,452 


2nd emer Rr aye SNe a sho! ss fifeneceieache’eral s/ shar oleve ois 5,515.5 BIO 4,700 4,747 18,048 US 232 

3rd fy SOARES cate page OP Uae S00 00 Sed OO db Oo DBIREIOG 4,741 4,781 18,104 18, 268 

4th Na eater ala eter crap etisreie: 6.4, ts siareleroloeun Au 3 dis 2 OO caaNO 4,899 4,947 19,408 19,612 

Year Rtevovenells (isrepuleneie tesa were Jets salle sicallefiereie Ao ow aisietorels 18,468 18,641 18,468 18,641 
Mego 46E quarter ....46000060 CTA asv el eliare ches pistes orsierstelenetoratererore leks 4,724 4,751 Pike hse 21,208 
| 2nd " PETE IEE Ae Coc. 2 ua CinO oecicc Mere hetetopaterctonelctereliare Die 5,583 21,096 21.228 
3rd pS een RR rasta a cn Rie tals apace, SialSea's ele Siai'e-ieie 5 5,431 5,460 20,780 20,904 

4th u Rees ta) ica ai oun’ 9) 2 oiler aarey e) sire)\"(e BISA S Cid Deno Ot Se RO DEOZ 55209 20, 868 2032 

Year S.J Dhahran a HORG ON TIC, SROR CEES RCURER CAS, OR AICRE REE Me™ 20,969 21,093 20,969 21,093 


ports of goods and services: 
BO mem iste quarter: w5 6 secs So ba encenlg 402-5 Gun oDotuO es Bo dio Maer 4,430 4,459 19,144 19,080 


2nd 3M) OA RES RO aia os atey ors he/a) alvecte Sas Gatto heresy ¥ Sir : 5,095 B59 19),.220 19,356 
3rd MMR ME eon aie aickate ofev dose aerckeNs Gasiter aeoe &,leeie en Tiss 4,769 4,805 19,396 19,660 
4th META CSP ovetN eo Eales Sy everer Gl lai cradle seve: aiers aiaS.9 FOSS en WES Digkik 20,080 20,176 
Year a “Asp po ahtosteoeouad ao8 Sao Og Seem Aas Aga a0 TORS. 19,568 LO, 435 19,568 
fee Oe=" Vst quarter 20.6. s6 asses siietie vi sdedeattotioRetiel s. sere oid Sd peti bas Al 4,714 4739 20,320 20,356 
2nd (NY 2 5 aE CRA Oc dee DESCARTES ORE eRe e 5,360 55387 20,140 20,304 
3rd ESN Ter ay aw cnore Siena misters Dine ita Mera ncuaals weve s . 4,963 4,990 20, 200 20, 264 
4th SG ete oe oar oire SPP Tin Talia, 6S, Sec aaate seisenieirolie ve narra vabentuaiehe sakes 4,796 4,838 18),.672 18,892 
SY A ee osetia eee Pe c)'a\ ‘che tovialieies ab elisnahs i's 3118.3: atiesicnitel sue's)[o elles w\-\ 19,833 19,954 19,833 POR ooe 


MRM SCR CUAT COL chats tele clei chars 0) 4/'s) esi in lees: aifona 410 lois) os ouslene ioe aalare-ois - 302 - 293 - 832 - 628 
2nd Ean Me rsrten hora tear Rats ere chee ee tcre siete sisin erat apsave esa alia sss ‘ - 395 - 386 - 1,072 - 1,124 
3rd ERM sate eT oro)  Be-tolisyis Sata ye sh a's fo oligte id COGS whhene a iwie - 28 - 24 = 1,292 - 1,392 
4th ele rey cyt ersias ar chavo eevee brs Bat atis (ous aisle oha seus aitsuecs (oss, #6 - 242 - 224 - 672 - 564 
Year Homope piano godoccsoono doo 90D bougao duu OES ~ 967 - 927 - 967 =) § 927 
BO mE S TE GQUAT COT Is er yer iate oe ates ix: a\isun Ss Stpahays, ware eis a ele) woe ee 10 42 812 852 
2nd MER Re eT ay eee hy alate. cea eenchicte eee wirctere So yar dieteile ei oat ws 192 196 956 924 
3rd DMO Cao Sirus eee ie cade a shataleialekel eter aus Rebaie sees 4 5 468 470 580 640 
4th Bs 2 aati se coe ray Jus otis 41a ake A ostata sdeh ona alias, Siaiaiexerstsie tinal 466 461 2,196 2,140 
eh IMM EE aR Syste pat offal ay ohne» dus fon esi, she. aiellsiiakede: 6 ar stalls tes) 6/iai di '6s 5 TaLSG ab gS, 1,136 eee, 


tports of goods and services (Constant (1961) dollars): 
BOOM Bist wquarter ssc. 0 ihc ces. « bugiaees Spa iavehodeesiauatebenaistenay ete avs BDZ SVT 15,704 15,796 


2nd " oi yp As TA RCE OGRE SOOT OF RUC ROMEO ONCE aE 3,986 4,016 15,296 15,416 
3rd u BD Ci ee SAMO Mets stant coveus ie bho oie aes levaite 39:73 3,998 15,5340 15,444 
4th Ly PEE OCH ears a ETON TE eens Sine whete A prea Soe 4,161 4,190 16,348 16,468 
| Area eM Fo ee eatccs igh ccc gs aco lta te alelie fe MGunlralie ea rae ote cae aiie’'s atalie earl 15,672 TSO 15,672 15,781 
PEO LSEGUATECT: 22. 55s os eee ie oe 0 SF SRR SAR 5 cel ep a eee SR 3,908 Sa922 T7428 17,460 
2nd RM ect MUR TSR lads 8, 7K Wa anes che faye ERalia 8L-8Sle. ed, - 4,561 4,576 Di Sock 17,396 
3rd SMEMERE SY gs, Luctrastctekc rs) ore tetas ei:a: eo hos welloua onsl s or nkseteiw rays: > wre ‘ 4,403 4,419 17,044 E75 UG 
4th i tS EE ee EI a cusis fete he scvapadscemthore peice) ar eve Noes 4,354 4,378 17,108 17,208 
Year EM eR ete aren aiievial aviotal «cate satalhorto ne pakioitel cftole’ oh suedlet Gi's. 'e, eryexe% 175-226 Uies12 95 17,226 W529 


yports of goods and services (Constant (1961) dollars): 
MEMES CUAL COM toe ce oe 5s ars oy ve, o paierieilnl © We Linnie) everehorieite iepitoue (sue. 9/ oe, axe 3,843 3,864 16,656 16,584 


2nd MT ree RIE) 152 ct ee re, PME cielo hie gs, axe dvs 4,379 4,409 16,444 16,632 
3rd Th. A cil a an ne aR © > lt ayaa Soe ey OR Aue 4,029 4,057 16,440 16,652 
4th a AON te AE Po oars a hens erin ee . 4,357 4,378 16,892 16,964 
Vente aoe ue Foe UCAS SS PASO RAE IO EAC 16,608 16,708 16,608 16,708 
BEM USEM GUAT LOT rir: fore amie als cpa ci cusces eG a's basis ae os : 3,926 3,943 16,976 16,996 
2nd ae See Bacio ee 2 ete aie Pee Gee fe a Re ee 4,455 4,474 16,744 16, 868 
3rd Bs Speier  ee eA a 4,140 4,160 16,932 16,972 
4th Tn 8 a a EEE ee le ae Re ee Ne 4,078 4,109 15,744 15,908 
Year Pe rena i SORES Ac SR aaa Se 16,599 16,686 16,599 16 ,686 
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TABLE 1. National Income and Gross National Product, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 
it II Lik IV Us ee ELE IV Year 
1. Wages, salaries, and supplementary 
PAboUr oT GOMe- cts soe eee ne ee i oe 8,926 SOL ih 10,071 38,493 10,088 10,695 11,215 2285205) 435203 
2. Military pay and allowances .......... 213 194 218 235 860 214 224 222 238 898 
3. Corporation profits before taxes(1)* Lo Gy 15988 1,799 2,088 7,442 1,845 2,203 iheestone 2,003 7,852 
4. Deduct: Dividends paid to non-resi- 
AettES (2% Pi eielele ese stelle Se ator Se ene ne - 188 = LS6 (= 19: = 262 V4 7/ - 183 - 169 - 170 - 296 - 818 
5. Interest, and miscellaneous invest- 
Ment income(3)\ seuss a) cine Serene 610 589 654 718 2,971 801 739 793 854 | 3,187 
6. Accrued net income of farm operators 
from farm production Gee. maroc - 118 - 105 1,636 58 L4a7k - 115 10 aw (ls 87 1,695 
7. Net income of non-farm unicorporated 
business including rent(5) ......... 9554) E0600 L065 1,138 4,218 1,000 PotOs: 15024) ESL 7S) -440e 
8. Inventory valuation adjustment(6) .... - 108 - 53 - 29 A NEYA7/ - 317 - 156 - 156 - 74 - 163 - 549 
9. NET NATIONAL INCOME AT FACTOR COST ... |11,857 13,006 15,129 1S 919) | SSS 9 ET 13,494 14,654 16,624 15,106 | 59,878 
10. Indirect taxes less subsidies ........ 2,340 ZOO aA 23,05 9,677 2,568 2,592 2,676 2,811 | 10,647 | 
| 


11. Capital consumption allowances and 
miscellaneous valuation adjustments 2,003 Zio 2 hoe 23453 8,411 2,160 2,246 2,300 2,360 9,066 
12. Residual error ofsestimate sonal = T2AG = 360) = 87 8 - 611 =—w4oit - 426 = 288 114 1,038 


13. GROSS NATIONAL PRODUCT AT MARKET 
PRICES 2 +e eee eee eee eee ee eee eet eens 15,954 17,246 19,543 18,645 71,388 U7 AOL LO 066" 215 3125) 20; 39 a7 8. 200 


14. (Gross national product at market 
prices excluding accrued net income 
Of farm Operatonsmraserie nics occ csr £16,072) (17, 351) (17, 907) (18,587)! (69,917) K17,906) (19,056) (19,599) (20, 304)|(76, 865) © 


: 
7 


See footnote(s) below. 


TABLE 1. National Income and Gross National Product, by Quarters, 1970 and 1971 
(millions of dollars) 


1. Wages, salaries, and supplementary 


Labourmincome. aoe ons Ooo ee L760 L209 GueL 2. OS 
2. Military pay and allowances .......... 229 220 222 235 
3. Corporation profits before taxes (1)* Ou 2,030 
4. Deduct: Dividends paid to non-resi- 

cai 25 ay ot: 1 (75) RMI PRR GNOS PROCES rs Ht ACA - 249 - 182 
5. Interest, and miscellaneous invest- 

Mente ntHcome(S)) We see. esis a 8 te 901 842 


6. Accrued net income of farm operators 
from farm production (4) 2 aciestswrerener 
7. Net income of non-farm unincorporated 
business including renti(5)) Ws... a.- 
8. Inventory valuation adjustment (6) 


- 49 210 1,103 105 


1,046 “15134 - 13246102905 
= LESu eras rat pene 


9. NET NATIONAL INCOME AT FACTOR COST . a (04s lbs Site Lia LZ ee ORO 72 


10. Indirect taxes less subsidies ........ 

11. Capital consumption allowances and 
miscellaneous valuation adjustments 

L2; “Residual “errors of estimate! ® i... sacs a 


De TfS3sy SPR ou 


Mess PSP) Xs lath 
=94397 = 2235 3-165 376 


13. GROSS NATIONAL PRODUCT AT MARKET 
[SSIS os, Soetots Ged 6.0 Oo mb OO Ona UO Oe 


19,396 20,892 225337 21,843 


14. (Gross national product at market 
prices excluding accrued net income 
Obs farm OpeEacOns)) pela cctotais os «sisi core 


19,445) (20,682) (21, 234) (21, 738)| (83,099) |(20, 758) 


(1) Excludes profits of government business enterprises. *See Technical Notle re Corporation and Labour Unions Returns Act, pag 

(2) Includes the withholding tax applicable to this item. 

(3) Includes profits (net of losses) of government business enterprises and other government investment income. 

(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has been made to take 
account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board. 

(5) Includes net income of independent professional practitioners. 

(6) See footnote 4, Table 2. 
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TABLE 2. Gross National Expenditure, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 
ii TY Til IV Year 
q 
y) 
| 
. Personal expenditure on consumer goods 
SED UES Sy gs a So Sa go, Re 9,716 10,380 10,344 11,920 422360 19105710 -11,501. 115339 ssi29981 (546,531 
Government current expenditure on 
Ropds and services (1) 6.0 61M aes bis 35023. 9 #24883, “35023 ~33279 12,158 3,382 - +3, 2260 Sh 455°" SPoLPowUs ,680 
) Gross fixed capital formation ........ 3,440 3,968 4,254 4,147 15,809 35688 WO AVWS2Sr AR65 209 W574 a7 5242 
GEPELMMONE (2) ccteta ice ve nin iigio.c SMe we ois bis 589 700 917 789 2,995 585 706 935 826] 3,052 
Residential construction ......... 2 3 4 4 13 2 3 4 3 12 
Non-residential construction ..... 486 617 811 688 2,602 505 628 833 740} 2,706 
Machinery and equipment .......... 101 80 102 OF, 380 78 (3) 98 83 334 
ij BUSIUEIS(O) ese. oe 885 Rees Gs 2651 99352608" “35337 4353958 12,814 3% LOS). . 31,622): . 3,717 Saas, 190 
Residential construction /........ 620 773 900 961 3,254 791 9456? 215075 0S2) 3,843 
. Non-residential construction ..... 963 13 L00) 619297 FLels2 4,542 1,001 172009 ABS53 1,299] 4,773 
i. Machinery and equipment .......... 1,268 1395 19140: ©b¢215 5,018 1,311 AGSS7 rl 289 eI 5,574 
L Value of physical change in invento- 
MCG Meta ee ee sais cts 5 Stace 8 Sete ee Tes -217 =132" S05525 -435 741 -117 -20 1,605 -425} 1,043 
ORES 2 PEAS et ie ee -21 14 37 -1 29 -24 13 31 -14 6 
. Business 
I, MOCHA EIN (42). etccirctic)sciissto:'s, oe 1s ans, atthe, nig 2 a. 236 39 181 17 473 393 2 95 44 534 
f Farm and grain in commercial 
H Channel sg ecestsnepsraneve-wrsrerene dechaeeMerendis -432 -185 1,307 -451 239 -486 =—B5re- 1,479 -455 503 
I Exports of goods and services ........ 35097 §°45310 848420 45392 16,719 4,128 ©"45700" 4; 74S 4789918, 468 
|. Deduct: Imports of goods and services -3,851 -4,349 -4,160 ~-4,650} -17,010{ -4,430 -5,095 -4,769 -5,141}-19,435 


I, Residual error of estimate ........... 246 236 137 -8 611 430 426 289% s=2 L142 031 


GROSS NATIONAL EXPENDITURE AT MARKET 
Ne) acne ss «. RAK 4. 15,954 17,246 19,543 18,645] 71,388| 17,791 19,066 21,312 20,391] 78,560 


r 

i 

\ 

i 

i 

i» 

|) Includes defence expenditures. For amounts see line 3, Table 6. 
) Includes outlay on new durable assets such as building and highway construction by governments, other than government 

|) business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

|) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 

on the sales and purchases of existing fixed assets. 

) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
| valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 


i TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1968 and 1969 
| (millions of dollars) 


1968 1969 


r IL TEM: IV Year rT II bt IV Year 


GROSS NATIONAL PRODUCT AT MARKET PRICES | 15,954 17,246 19,543 18,645] 71,388 | 17,791 19,066 21,312 20,391} 78,560 


‘Deduct: Residual error of estimate .... 246 236 137 -8 611 431 426 288 -114} 1,031 
Indirect taxes less subsidies -2,340 -2,345 -2,427 -2,565 -9,677 -2,568 -2,592 -2,676 -2,811]-10,647 
Income received from non-resi- 

| BENT Se ee ee ee ee Pee -128 -140 -141 -181 -590 -190 -214 -195 -248 -~847 
Add: Income paid to non-residents .. 420 459 419 543 1,841 452 508 454 622) 2,036 


) 


| GROSS DOMESTIC PRODUCT AT FACTOR COST 14,152 15,456 17,531 16,434] 63,573 | 15,916 17,194 19,183 17,840) 70,133 


TABLE 2. Gross National Expenditure, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 
aE 8 ERE 
1. Personal expenditure on consumer goods 
and? Sev viCeSMon « Laan) acids Hibeakeae £13367 | M25155 225005 
2. Government current expenditure on 
goodsi-and seivices (JRE 2). eeue - ke Se o12 Bao? 3,910 
3.0(Gross fixed capital formation Seek . 7 3, 860 4,403 4,854 
4. Goverment (Zeke «% cc teheters cicnstehiMels oe. of 613 752 998 
Fie Residential construction ©... 04> 5 6 6 
6. Non-residential construction ..... SySi7/ 675 896 
Ts Machinery and equipment .......... 71 Ai, 96 
8. BUS TMESIS(3) Ge betegeks = s gele tones see noaots : S247 S61 BeS56 
OF Residentialveonstruction .fe).... 4. 750 789 941 
10. Non-residential construction ..... 1,088 Ly 229 1,498 
11. Machinery and equipment .......... 17409 | «15633 95417 
12. Value of physical change in invento- 
ELGG) Wiles, iss sears Meee «3. s1e: Madeleke 10 ote - 191 159 935 
[3 Covernmenty Sees sey cst occts carmel 6 Ges a) 10 Bi 
Business 
14. Nom farm (Go sew ss sy wo 280 97, 198 
alS's Farm and grain in commercial 
Channe | Sieger. chee << +.anteaeke «aoe - 442 Sy 706 
16. Exports of goods and services ........ 4,724 e552 Sy Cisae 
17. Deduct: Imports of goods and services - 4,714 - 5,360 - 4,963 
18. Residual error of estimate ........... 438 224 165 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
PRECES s/c «Bekele 6 mle ees seeks @ Ri S96 ZO NCO?2 226587 


(1) Includes defence expenditures. For amounts see line 3, Table 6. 

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is the 
valued at average prices of the current period to obtain the value of physical change. The difference between this valu 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 1971 
uF aA Lit IV Year ip age (ae IV Year 

1. GROSS NATIONAL PRODUCT AT MARKET PRICES 95396 (20892) 225837) 21843 84,468 20,584 
2. Deduct: Residual error of estimate ... 439 223 165 - 376 451 302 
3 Indirect taxes less subsidies — 25755 = 25724" = 25:85)" = D924" |= "17,251 | |= 921966 
4. Income received from non- 

Kesidénts”. 2ai3se.... a5... e253) | 6 S26 296 | ClO Noe, 
5. Add: Income paid to non-residents 580 556 526 658 LU 584 
6. GROSS DOMESTIC PRODUCT AT FACTOR COST 17,407 18,686 19,913 18,908 74,914 18,251 


Bae 


TABLE 4. Sources of Personal Income, by Quarters, 1968 and 1969 
(millions of dollars) 


1. Wages, salaries, and supplementary 


a PADOO Es LNCOMO® thre «.0,5.8.9.5 8 00 oo 8 8s cles 38,493 10,088. .10,695 11,215 11,205] 43,203 
2. Military pay and allowances .......... 860 214 224 22201 042238 898 
| 3. Net income received by farm operators 
From ftarmeproduction (1) .. ssisisees aisic = LS, 13 1,691 55 1,644 
4. Net income of non-farm unincorporated 

business including rent .....seseere~ 1,000 1,108 1,124 1,178| 4,410 


5. Interest, dividends, and miscellaneous 


investment Bacome(2)50. 6.2 osteo cles 1,147 ty 232 1,234 T5348 | 4,961 


| Current transfers 


6. POM FOVETNMERE oe ccececccsccveve sions 1,518 1,492 1,492 1,562 6,064 
ns Transfer payments to persons ..... L527. 1,491 1,490 1,562 6,060 
8. Gapiial ASSISTANCE sc wcce es cse soles 1 1 2 - 4 
9. Pn EeOtPOLALL ONS (3))) <0.0¢ ¢ ees..0 6 0 store 31 32 Sys 32 127 
Wee (From non-residents .o.ccccssvciedscce 22 23 Z5 23 91 


Ii. PERSONAL INCOME .........-...+---+---- | 12,494 13,320 15,317 14,082) 55,213 | 13,905 14,819 17,033 15,641] 61,398 


See footnote(s) below. 


. TABLE 4. Sources of Personal Income, by Quarters, 1970 and 1971 
\ (millions of dollars) 


1970 1971 
ii Tk TLE IV I IL IIl IV Year 
> a Wages, salaries, and supplementary 
MAD OWI ANCOME 4 ....0)6 000 «6.010 ecteleeweoces | LE,177 11,665 12,096 12,105 47,043 tb We .5 3) 
2. Military pay and allowances .......... 229 220 222 235 906 225 


3. Net income received by farm operators 
| from farm production(1) ...s. shelter... - 82 163 1,045 36 1,162 70) 
4, Net income of non-farm unincorporated 

business: IMcludinG Tent .-0.00 0006s 1,046 S41 1 Ome 1 225 4,551 1,092 


Interest, dividends, and miscellaneous 
investment income(2) ......ssvccecce 152282) ©3964: 1,336 1,418 5,400 dhs D3} 


Current transfers 


From government ....eccccccecsccccecs 1,748 1,634 1,695 1, 730 6,807 1,993 
Transfer payments to persons ..... 1,748 15633) 1,694 ee 29) 6,804 1,992 


Capital ASUS ATCC wisiow als ctelsteipie oe 1 1 a 3 1 
Brom Corporations (3). ....cesceWibes ens 32 34 34 34 134 34 
BLOM NON—LTESLACHES .ocrececccsceecess BIA 24 25 24 97 29 


i a PERSONAL INCOME .----+eeeeceeereeeeees 115,456 16,238 17,599 16,807 66,100 |16,511 


) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net 
earnings arising out of the operations of the Canadian Wheat Board. 

2) Includes all interest on the public debt paid by government to persons. 

3) Charitable contributions and bad debt allowances. 


at R= 


TABLE 5. Disposition of Personal Income, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


I eT LEL IV I LE Tah IV Year — 
1. Personal expenditure on consumer goods 
Wid OLVICER oon atta acon we voce Aen 9,716 10,380 10,344 11,920] 42,360 [10,710 11,501 11,339 12,981 | 46,531 
2 Dunabhd 6p Pood siise.s.> <inle dete euscaletere -« Bielislace 1,205 1,470 1,349 1,485 5,509 1,345 1,567 1,422 1,586 5,920 
3.  Semi-durable goods ........204- reg B76 1,007 44,069 91.545) fa eu 975. 1,215 1,139 (1,663 | 4am 
Ata Non-=duxabletpo00ds .gwiscieogittie + «oes 3,792 3,870 3,997 4,784} 16,443 | 4,110 4,271 4,371 5,179 | 17,938 
De RGR MLCEBE LY: c.ciceucs eu mao te +5 ph ED 68 3,843 3,963 3,929 4,106] 15,841 | 4,280 4,448 4,407 4,553 | 17,688 
Current transfers | 
To government . 
6. PICOMee PARES... eh aster lec ice ters TeGG2e iS 1452 el 6S 5,922 | 1,643 1,914 1,885 2,027} 7,469 
ie Succession duties and estate taxes 59 56 62 58 235 59 58 60 60 237 
Si. Employer and employee contribu- 
tions to social insurance and 
government pension funds ......- 504 53. 537 518 2,090 513 627 618 523 2,341 
oF OED CED 5 ors ozo cl eieis) olsiohale siejelaiol\eielevsie alatale 158 123 ES: 143 539 235 165 157 23:7 794 
10. TOMCOLPO LAE ONSICZ)) Ms custelsielelsiakelelclels cles 95 97 101 105 398 110 114 17 119 460 
pe TORNOD=TeSVGENES) Faia cistcicisie'e) s:viclol oie ohave 28 28 ya 28 abst 3p 32 Sie) 32 13 
12. Personal savings. de. «<i FO ROOD OC 492 690 2,679 - 303 3.4559 540 408 2,824 - 338 3,434 
13. Personal saving excluding change in ‘ 
farm INVEMEOLLOS se ceeose css siete 924 797. ~—- 1,339 265 353255) 030 438 1,525 126} 3,719 
14, Value of physical change in farm . 
EDV CNUOLLCSietenerptercieis!eietets:ec9: 6 exe) shelters - 432 - 107 1,340 - 568 233 - 490 - 30 WAVE - 464 315 
U5 2 PRERSONAT INC OMRMaRreeeeeterse. oe Lp ee 1254940193: 20) eho, S17 e082 95,213 |13,905 14,819 17,033 15,641 | 61,394 
16, (Personal disposable income) 
(U5 =6-71=9-9)) metineienc cies. ¢ seeveees [(10,331) (11,195) (13,151) (11,750) (46,427) (11,395) (12,055) (14,313) (12, 794)|(50, 557, 


See footnote(s) below. 


TABLE 5. Disposition of Personal Income, by Quarters, 1970 and 1971 
(millions of dollars) 


Personal expenditure on consumer goods | 


ANGESCE VIC GGunslets ster ctoiere sue eiaieteve eieveistere nS OMe oOo. Ue O05 al Saco 
Phe, DUE a DE“ SOORS « svercie-siecetotenelorsFessie.e suoiatens 1,224 toy Wy2 1,385 VAT is) 
3 Semi-durable goods ........ anand cons 1,006 a2 oul ees NT E7Zab 
Zc eNON-durabilenc ods! 4 eae sete ne We 4so40) 54,651 564.758) 395,461 
Die SEEVECESICU IS voice 0:9! 0: eetsie. oters evesels rol otets 4,707 


Current transfers 
To government 


6. ENCOME (EAKES) cise ciale stelote oe. ofeleke ois ee 0 
fits Succession duties and estate taxes 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds ..... oe 
9. OENET stele sfelercnel everelaral etelst ohsietexetens Ssadc 
LOS TOMCOLPOTALVONSI(2) )mheeieleccereleicieis ore ereisic 
i Ue To non-residents ...... Dieletataiale eletalerets 
EZ So Personals avi men seletctele sceisi create) ebersiekoc ss “ 
LS Personal saving excluding change in 
LaTM eI ONENCOrtesmemes ces come ce cee 
14, Value of physical change in farm 
TNVENEOLLES! oc ties 6 « titicnrso ae elole: vets 
15. PERSONAL INCOME ...... oe ccceccrcecesee | 


16. (Personal disposable income) 
(156 7'=S=9)) ole cicieie's elsleicre ers ARIS IOD cukc 


(1) Includes net expenditure abroad, 
(2) This item is the transfer portion of interest on the consumer debt. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
(millions of dollars) 


REVENUE 

1 Direct taxes - Persons ...... Rr shane dictates 
2) sete COU Be os nor areraberaichetereratiotottha’ ane wi anahelles 
S. SOE DEEL. cohatiet or stutarerstctetohatvtis’sleies° walle! ot elie 
Es TECUSELL Srgh etsy Motansteteliet sll Me! <tieliePatel a’ alate! ge lahale 
S. Gaviada APenSion ELAM «scH..:.ieveietelelaetetelets 
6. Opebec PEnSiGn LISN ..-creeWhrerenas MLA 
(7. Direct taxes - Corporate and Govern- 
| ment business enterprises .......0.. 
HS, eB eral! C2) Ae seit onceearsn Bond MM 
9. (Federal tax collections)(2) ....... 
LO. PHO NCHA IB): -.re7 PE drorsrersnereBrereretaraletere 
a. (Provincial tax collections) ....... 


ee. Direct taxes-Non-residents-Federal(4) 


is CE TARAS rica vo Boe tea eice terete ye o-a tele 
14 MCE! RB irckeware ire oveice atte ve aire tadaers “ove “areola 
bS.. LEG ons heterk Wt 2 ean, enn ie eee 
16. LS ccs eee teh eee ee a er 


\7. ' Other current transfers from persons 
18. Federal 


L9 EEO it (ve. Woe 5 on ee en Lee 
20. HOEAIN ane ta bey Secs ERR SRR 
in BIg ena AISA INS’ TE olles'e fe Plata to leva-"e 0's eile lene ote Foke 
i 

22. imvestment ineome ..Gh.d..4 «teks deat 
23. SS ey o.oo nen ae | 
24 EEROW ANCHE Beir tists Sirois ta rete te Rees tel eke 
5. eves Ce Se Se Se eee ee ee oo ee 
26. BPO TANS Bis ve toto Meer ile Woeste- 70 ito ails oS ve Fas 
ny Ganada Pension Plan s..4.0.0%5+%%.%5c%%% 


28. Current transfers from other levels of 


BOVEERMEN EU 6i6 sas tes slew De eke oe 
no. Provinces - From Canada ............ 
30. - From local governments 
Pe Local governments - From Canada .... 
i2. - From provinces 
3. Hospitals - From provinces ......... 
34, - From local governments 
Meee Total FEVERS srastcvacsasesiasasdesas 
36. HeGSrel SaietvccRensacenscsehseesses 
7. (sig enigrt ives TWA Garon aie Ao scorn RRR RoR ae ao tea 
38. BOGAN oiitare is nce hal Sdis Mela Ais aa tre dOwe-s 
}9. OS Oe S MotAm ds. 56s NaS also eee e aes 
10. Cansda Pension Plat sas4265..558es 05% 
+l. Quebec Pension Pldntessis 1384s .4.588 


\ CURRENT EXPENDITURE 


+2. Current expenditure on goods and 
SERVICES ON) es canctarsee descr fecdtaes 
43. REGS Atma Mn Dates Aes dete cue oS eae so 
4. iMenence) Saves .ce Bhs ccs caates 24 ARR 
5. PLOVITCEAIOD Sc cc cRNA HS Chas We esd RS 
16. PASCEE Aaya SM as ok RASS Lt SMP cd Rae 
ee HOS WIECAES RRs dg shed os 2 eed ca eke 
18. Transfer payments to persons ......... 
9. MOGCER MTA AA a as Aa ase etl aaa eels 
40. 1EK 200 nn gels 0 LN a eS PRR OR SOE ahah 
hE. (BCX Le ok St Rai ene OI Te > oe 
52. Catada Pension Planq<.70.068552.48... 
pa. OQnebee Pension Plant. ....088a.0500%: 
| I 
| SSVIDER EA an 
5. ReGercal U5 1 Meta ck a 5 MD x te ol asi dare old otaheds 


6. Provincial 
te footnote(s) at end of table. 


if 
i 


615 
461 
(411) 
154 
(180) 


49 


1968 

ds Til IV Year 1 pin 
DOO2 B2Q5O51 D891 | 9 82479) 2,275, . 2,599 
Lee? 240 =e B95)) e107) Vase, 1,684 
495 563 610 2,215 580 614 
193 191 134 686 180 219 
Pe 57 50 239 69 82 
729 664 801 2,809 754 841 
546 498 600 2,105 564 628 
(486) (563) (431)) (1,891)} (633) (941) 
183 166 201 704 190 PS 
(166) (187) (150)) (683)} (242) (240) 
60 40 60 209 46 73 
2,475 2,628 247 50 ||| 105320) || 2700 2,737 
905 948 1,053 STAGES) | 929 983 
795 902 916 3,451 928 898 
775 778 781 | 3,108 854 856 
123 115 143 539 235 165 
1 ih 1 4 al, il 
105 97 25 469 2V7 146 
16 16 16 63 iy/ 17 
1 1 1 3 - 1 
384 391 453 R577 477 506 
206 202 216 780 229 254 
135 H853 185 636 206 192 
22 17 23 77 19 2h 
1 1 1 4 il 1 
20 18 28 80 22 35 
TrBUG BeeolO avs lt 6,657.1 1.704. 25179 
613 552 619 2,360 671 678 
10 ll 14 45 eZ Hal 
40 19 18 92 25 26 
723 595 623 | 2,404 498 974 
423 428 433 IU Us) 493 484 
5 5 6 21 5 6 
7,587 7,499 8,109] 30,338] 8,202 9,100 
24960 825929 3,825: 1966 135915 ~~ 3,623 
25936 2,444 2,670 9,880 | 2,804 JER Tay7d 
1576 1,425 1,461 5,744 | 1,413 1,897 
430 435 441 1,743 499 492 
213 209 162 766 202 254 
TZ: 57 50 239 69 82 
285s 38023 Fane 79 | 125835382 35226 
845 930 1,015 S792 |) ARCO 957 
(419) (433)  (479)} (1,812)| (493) (396) 
5)5)5) 633 704 2,560 687 611 
1,041 1,063 Lee S 7 DOT | ler Wv22> 
392 397 403 Ton 9 418 433 
1,306 15317 15394 | 5,346 | 1e577 11,491 
878 757 786 SMAI ET) 966 940 
401 526 577 1,953 518 513 
24 30 24 101 25 26 
2 3 > 11 6 9 
1 il 2 4 Z 3 
130 201 185 643 143 145 
114 141 159 518 120 134 
16 60 26 125 23 isl 


1969 


Ti Abit 


2,563 
1,636 
650 
208 
69 


686 

pieZ 
(636) 

174 
(237) 


48 


IV 


Year 


10,047 
6,501 
2,539 

738 
269 


3,070 
2,294 

(2,769) 
776 

(902) 


232 


1322 


13,680 
4,293 
(1,806) 
PP ISS 
4,891 
1,760 


6,060 
3,602 
2,302 
105 
38 

a) 


675 
560 
115 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 
(millions of dollars) 


1968 
Year 

Bi CADLGA ASSTSEANGE oes ie. cae +. « © svete 21 13 32 20 86 
58. PEGGrOU ... Bee. « <5 Claes = 6 she Wo po oem 20 10 27 15 72 
59. PLOVERCLA Oe tok.s sate s - eee Bee ee 1 3 5 5 14 
60. Current transfers to Non-residents- 

Bederale cress. 2 oes os coe s oa chee 24 48 59 39 170 
61. Interest on the public debt .......-.. 505 609 3y5}3) 595 2,268 
62. Federal (6)0R i... .. Pett ns sa eames) 5) ct oe 308 370 378 353 1,409 
63. Provincralt.# >... LER S. 1 Chute -te kien 117 111 93 126 447 
64. TOCA Se a ches tis Ree fe xc) Re omens) okey ap oan 80 128 88 116 412 
65. Current transfers to other levels of 

pPOVeromeén © sot). 2. .::.catahenem telee ete lteeencdene 1,500 1,814 1,610 eS 6,637 
66. Canada, - Tomprovinges a... ee e- er 576 613 pow 619 2,360 
67. - To local governments ...... 15 40 19 18 92 
68. Provinces - To local governments ... 463 723 595 623} 2,404 
69. Er tlo. hospdtca lS: ip. « hee 431 423 428 433 Lolo. 
70. Local governments - To provinces ... 10 10 ll 14 45 
Tee - To hospitals ... 5 5 5 6 2 
Hae Total) eurrentgvexpenditure(7)Ve... 4.0m. 6,529 6,793 6,801 TSe2D | 245308 
Tike Federals. Seen. sok eee pee 2,905 2,918 2,863 3,004 | 11,690 
74. PRari nc ial Meme oe. fu. oo bd ne D152 2,232 2.350" 2.494) “Gs218 
vis. Lo@al .. . . Bian. «es. ae eee cee ee 1,084 1,208 1407 lL 8b7 4,806 
76. Hospitals. RRR... Bee; cREe. . oc eee 387 S92 397 403 Tov 
Tle Canada Pensiion -Planee .). chit). | me l 2 3 5 ll 
TE Quebec Penston Plant le... oRe cs 6 ae ene - l 1 2 4 
79. Saving (Total revenue less total 

curnent expenditure): 2.5.0 sacs «eee 614 834 698 884 | 3,030 
80. Federal ..(6.8... 802, «. @OR ot 2.54 = 153 42 66 321 276 
81 Provancia lé ls Aen Bidsss he eee 278 104 104 176 662 
82. Le (ct rr: SA awn S SeeRC ema F SOene OS ah 198 368 228 144 938 
83. HOSP ECA L'Ss Bars ac ose! otMe Pesca she) Memeo ct aaeaes 50 38 38 38 164 
84. Canada “Pension Plant®.. ...:tee> - ). one 181 pala 206 157 155 
85. Quebec Pension Plantes. oe. aloes 60 Vi 56 48 P35 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


86. Add: Capital consumption allowances 239 244 250 255 988 
87. Ped eral a. Neve mp scsceta) © omy apivasaiey above er ores mee 46 47 48 50 191 
88. PROVEMCU GM ee rene, 15, 0 cleye Gianahe Panera etn ee ebentr 78 79 80 82 319 
89. FiOGENE iene rcare cue ave ca Giese, Ue (ors hat tan ete ite 95 97 100 101 393 
90. Hors Cat lS epaeerers is cesta ten atone a one anton eho 20 21 22 22 85 
otal, Deduct: Gross capital formation ..... 568 714 954 788 3,024 
92°. Pedera ll 2 Bits cece cheers «a0 opine aahtene 102 104 163 131 500 
98% PEOWENCT AIO. Fo octet ek n+ see beks shes 216 188 PEILy 2707 958 
94, ORL VS ie akegate x ncn ee eRe cove. se: Re aeMere ssn 202 369 455 B28: 1,349 
Sie HOSPMEAL Ss ccs sa aia vayeteesie nae telere sre seer 48 53 59 Dh Ze) 
96. Equals: Surplus (+) or Deficit (-) .. 285 364 - 6 S51 994 
97. Begeral Mist sc ae ets Chkes oo oo Ree - 209 - 15 - 49 240 - 33 
98. Provincial ts-wewiteoawernouprescwdek ba 140 = 5 - 93 - 19 22 
991 BoC A ate cia se een Oe as ee es Loe cS 91 96 - 127 ~— As - 18 
100. HOSPLGAUS. asin gp ererais ashen sinietaamare as sts 22 6 1 3 32 
Lon Canada’ Pension Plamit...... fbb. .!.bee 181 211 206 157 WESIE) 
1LQ2% Quebec Pension Plath... .. Gh ..4.882 60 71 56 48 235 


See footnote(s) at end of table. 
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1 TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 
1 (millions of dollars) 
[ 
f 1970 1971 
1 i I LL DLE aN I Il Ql IV Year 
a 
’ REVENUE 
| 2 Direct paxesus PEGSONS henge ss...) 0000 2,670 LeeG2 2.1805 2,939) 11,456 3,006 
3 ERT) CS as Ane en eR Ra 15735 5099 91,843 L592) | 75 398r)\ 13872 
S Mpa TEWNa RetA IA Bode oo es evena6, 51,0, 0: 0,0 0,6... nfoje ince. 682 766 739 816 3,003 845 
4, Neen este, ips edna leldl alerts a Sede) a6. cgo A - - ce e a is 
5. Cansdasrension’ Rlantige cnet -yorevsrsiletepene + 2 188 232 200 153 773 228 
bi 6. OueheciMPenstonsPlan a..:.,.6cders sieh Moere 65 85 83 49 282 61 
| 2. Direct taxes - Corporate and govern- 
’ ment business enterprises .......... 705 786 677 686 2,854 669 
8. Hedere MC) vcr dans ybevanatlelan blige «aye 527 594 509 D2 | 2 ieee 500 
Hl! 9. (Federal tax collections)(2) ....... (689) (839) (529) (490) (2,547)| (479) 
10. PROWRTCT AUC I” dsve-c aye oo 0 deste ea 178 192 168 174 712 169 
ll. (Provincial tax collections) ....... (247) (225) (229) (159 (860)| (228) 
ie. Direct taxes-Non-residents-Federal (4) 66 70 45 86 267 60 
b.. POC (CAKES Foie waren oxo ashes & safe EPs 2,903 2,911 3,068 3,093 || 11,975: 71%35 107 
14. PRS eH pn 5s sicieoy'ny ayer axtneneiohs Meo 2 929 987 1,040 1,077 | 4,033 968 
BLS. PAORPUTNCLA) conels era) xen sa arsda lind Fs eps soe 1,029 O77 079 1,065 | 4,150] 1,116 
y\16. PRacen ap. Eietetae th artery Be. td. Merete hcleteehs 945 947 949 951 | * 3,792 | 1,023 
17.’ Other current transfers from persons 307 245 238 259 1,049 328 
18. Foner Pome eee: Uk). oer. esd Leet cenke! RES 1 z ie = 3 1 
19, Bromine tale eich mete deicivs Sais lopas fre 289 225 D7 239 970 307 
| 20. Pocatlnes of Stacreetiananl. Paes oj. Poe: 17 18 19 19 73 20 
ei 21. BROAN NUESY ava nos fo sadous's-\usueiisice) Mss fous sta cetPheu = 1 1 if 5 ~ 
ee Setnivestment income ...............0..+- 565 588 607 694] 2,454 619 
23 PHELAN. 5 ialsvsce sie: cheese Oishe aise! atrees haaes 245 304 305 S57), adel: 286 
B24. SON TNG BAN Aes laulel o,f. co) oye cus ot iaistor one © ofe seee 3 259 208 235 249 951) 258 
B25. Hey etl wy ae hea ilay of ons ras aUlsv d rveiie vaya dh ocho! poet oes 22 25 22 25 94 23 
(26. HOSPA CALS. o 10.0 ++ oMedcte: oleae spp me toseie stots 1 uf if 2 5 1 
(27. Canada Pension Plan ..... (s+. . lathe 38 50 44 61 193 51 
#28, Current transfers from other levels of 
| POM OGINNeN CG keg aie sie scl erere srekcls. a6 Ae: qiede a 2022 2,401 2,165 DEO |\\ AHO) || BRED 
| WA Provinces = From Canada 2.0.0 sfo5065 760 803 875 S7i7)|| BaSL5) | Lae, 
B30. - From local governments 12 6 100) 16 45 7 
A 3i. Local governments - From Canada .... 15 28 Di 18 82 18 
P32. - From provinces 632 1,006 690 836 | 3,164 630 
233. Hospitals - From provinces ......... ef) 552 562 569 | 2,280 647 
34. - From local governments 6 6 6 6 24 6 
Bem) HOAL ECV CRUE vane. «5 o)5) 0:0 0/2:2,0;00 nPerO Ces Okie Se aks) 9,983 9,665 10,079 | 38,965 |10,216 
36. BCs ay slstis 2). aieiatiosyieyershe ea ah M eo shee Oe 3/,503 3,855 3,743 3,953 | 15,054 | 3,687 
Shy. row iiedarle xs coil: snerarstioye alinya'e: -ateysistefailees > 5 3,209 Sly 7? 3) 3G 3,436 | 13,146 | 3,821 
38. USS 22. Se OU DRO oS Od Oa s DOoeeT 6 ECan 109: 2,024 1,701 DASLO | Avigi2O5)q)) 157 Ee 
30). FLAMES GP. otros 5 s4'n,a0,2 0, 540)240 See syohe NES 604 560 570 SiS | 23302 654 
40. Canada, Pension Plans... descr hae 226 282 24h 214 966 279 
Al. Quebec; Bension Pilanicans. .whetments 2.05 ys 65 85 83 49 282 61 
) iP 5 
} e CURRENT EXPENDITURE 
ie 
| 42). Current expenditure on goods and 
; ERASE (SD IS Pac RRO AORN RANS Saco BC hae 3,912 S19. 39 EO 4,221 | 15,802 | 4,436 
43. Bee role ue ok ese dius tellazenaieth Bore Satebeus T2770 1,123 1,017 1,100 | 4,511 | 1,298 
Meh emee) weirs lncatirl> <font +! Me's (530) (430) (449) (459)| (1,868)| (518) 
eactohig bavee i: RA ee eh 5 SER ksi 924 779 970 1,074 3747) Wels £99 
ENG had tac ca Arcevia 5 boo a 7c 20,0 a, 0s aye oka deh 1, 244 L373 1,428 15540 |. 555864|°15420 
OS pL Calis icaic aft 4G bia cje.ss, Pees shoe e 473 484 495 506 | 1,958 519 
48. Transfer payments to persons ......... 1,748 1,633 1,694 1,729 | 6,804 | 1,992 
i Beders ie: agddek.tan. tmp act. 4006 1,066 1,053 956 978 4,053 | 1,204 
, | 50. PVA CA AL gc afaicle jpcge oP RN. aba’ 28% 637 526 682 688" | 825533 717 
(Ss [OCC AMER PRER ES tls SM. SOREL Ane En rer ae) 25 29 29 31 114 35 
Ranade, Pension JPA veysenets osinsys.e 6 226 15 19 20 24 78 27 
Onepec Pension Plan... 2% ede sceie +s 5 6 7 8 26 9 
SSCL ES anls aibtied: cnot Mabal rete «hope © Aaaphs ej euone eee 148 187 17; 172 724 141 
LIES CWS RS Bi ee oi ie Ras come ee 131 168 151 143 593 107 
CS St ea Reh OTe ON 17 19 66 29 131 34 


e footnote(s) at end of table. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 


(millions of dollars) 


1970 LO7L 


Capital Assistance. 12. osu css cick ose 
ROC Or AM siocerarstalolateveleralnievehendiec aie anetemisreus 


Current transfers to Non-residents - 
CLOTS EUILE cote caversa:rettacatses io te fiats hoealsars raat housite Ro aioe 


Interest on the public debt .......... 
MEAELA COD tae a wre enc eue Stsieteueoneterniene re sane 
BEOVAINGCLAL systaxraussevecaaiwta,sieherete amaranth ate 
BOCA wir. suallss «ayo elev ekean cuseerer een xa aan 


Current transfers to other levels of 
BOVELMMENE 2... cece essere scesssesseene 
Canada - To provinces . «ei. < -aiia- 

- To local governments ...... 
Provinces - To local governments ... 
LOM MOS Pac Al Sarsyr scam emeserete 

Local governments - To provinces ... 
- To hospitals ... 


Total current expenditure(7) ......... 
BOC OPA a sce tsreralaney site scones ctstleiar'egs:agouerele nets, Sera 
PEOVEMCU EL re ltells vote: ae/in\etie = ofeeeie. 010) on ene 
recor: tl Serbo HRA RU ONO. ELS are cake 
HOS Pa Pals) <1 wetarsievetaleiere oo) ouskekele<) = ote cee 
Canadas Pensiom EVan) ..:.csasuceihs elle emer. 
Ouebec: PensTtoOne PLAN: oie -2 0c eM clens edenteecs 


Saving (Total revenue less total 
current expenditure) ....06...» lar 
LaGXe KeuayeN rey Tcl CIO OIE ¢ MIRED O.0 


LOCAL a anscecererdereke ones fe. set Nemeren ene ateh ae cette 
Hospi talligs 2 oi arene piscosa akecsis ae ere ele ere eke 
Canada Pensionebllan) -.. «-cpim soe <r 
Quebec Pension Plan’ .aa.0. «ne screietem 6 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


Add: Capital consumption allowances 
Isak Soih Ti Geen ome Aree AO CID Ooh do otuc 


LOX Sh) See ao Orn arecsone nr erEaae it 5, MEO Cd 
Deduct: Gross capital formation ..... 
latefs (5 at lane ole RNAI: lomo cee 
ILOCEULE oa ys mrt oi atansisc stake re tee streamer 
Equals: Surplus(+) or deficit(-) : 
Wedera L Gr atersngcae ras ia-s)av ion sheceiewabane (Ae 
Woot a erie repo ECC Ce, 6? PRETO Po 
HMOSPL tals. sic cc. os cic c-s n+ RMS o oe eR 


Canada. Pension .Plan: ..: «.t.éiiened «6 nee 
Quebec Pension Plan +... .e40.% - 5 eke 


Er 


294 
Sy 
90 

121 
26 


762 
115 
212 
380 

by) 


633 
43 
14 

187 
47 

263 
79 


Vitis IV Year I TL Ill IV Year 
DD 28 124 58 
16 20 100 45 
6 8 24 13 
89 60 244 49 
720 814} 3,030 Sh 
463 484] 1,861 449 
161 189 679 202 
96 141 490 106 


875 S22 3,315 | Lone 
21 18 82 18 
690 836] 3,164 630 
562 569} 2,280 647 
11 16 45 7 
6 6 24 6 


495 506} 1,958 519 
20 24 78 27, 
7 8 26 9 
848 733)| «35.327 356 
155 273 295 | -602 
187 43 588 379 
ligpl 114 946 140 
75 72 354 135 
224 190 888 252 
76 41 256 52 4 
301 308; 1,190 315 
58 60 230 62 
91 92 361 wis} 
125 29 494 133 
27 27 105 Dy) 
1,029 864} 3,239 609 
194 136 537 88 
309 308} 1,062 239 
470 363} 1,420 227 
56 57 220 55 
120 L7H) We278 62 
19 197 -12 | -628 
-31 -173 =LIS. e233 
-214 -120 20 46 
46 42 239 107 
224 190 888 | 252 
76 41 256 52 


Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life 
insurance companies are treated as associations of individuals in so far as their investment activities are concerned. 
The new taxes are thus included here pending a complete review of the treatment of insurance. 

Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quar 


of 1968. The amounts are as follows: 


1967 1968 
I Bia ETl” IV. “Year I eae ee ee LAr 
64 27 10” 8 109 -5 9 -52 -35 


Withholding taxes. 


Year 
-83 


1 iat 
-16 
For the years 1950-1956 the data refer to provincial income 


-34 


1969 1970 1971 

III IV Year I Tr DEE IV Year I It Ili IV Yee 
-23 -36 -109 -10 -35 1 O -44 0 

tax collections; from 1957 on they refer to tax liabilities. 


Includes capital consumption allowances as shown in line 86. 
From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due" date basis. 


See footnote 5. 
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TABLE 7, Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1968 and 1969 
(millions of dollars) 


1. Exports of goods and services ... 5 
me Merchandise ......0cc0 Biter teccter airy: ets 


: 14,874 
i. Non-merchandise ...... eetate. waveue A 3,594 
4, Deduct: Imports of goods and services -19,435 
EE Sg canlela i | eg Aon Oe rr -13,987 
fa PPMP iso ies x5 le -5,448 
7. Add; Net current transfers abroad .... 7 
8. Current transfers to abroad(-)(1) =316 
9. Current transfers from abroad(+) (2) 393 
10. Bquals:\Saving (3), si. ees. Secey 5 POAC 5 -960 
Reconcilation with the ''Canadian Bal- 
ance of International Payments": 
Saving as above ....... od Acie Bie Cano < -960 
Add: Net inheritances and migrants' 
SHITICUGE (co) ciislcistpistors «0 oftiele%e'e << « ptstete. ck 169 
Equals; Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Pay- 
ine ee CAN BBO a ig cao oie oor £7911 


See footnote(s) below. 


TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 1971 
T Il ToT IV I ae BEG E IV Year 
1. Exports of goods and services ........ ChAT 24 $E5552) 9155431 5,262 20,969} 4,922 
Bee ONATIGA SC girs 2 wits aid ie) ahs ele <icpe coe oe 3,950 4,540 4,056 4,332 16,878] 4,099 
= Nonemenchandi se sys tesinee aw eee ens ce 774 L012 15375 930 4,091 823 


4, Deduct: Imports of goods and services EA aoe 360M 4965) = 796 -19,833| -4,879 
Io. Merchandise ....... BOO POLO eS Cee =D GOD MK SeOLOy = 35517, t=3,537 -13,834] -3,417 
Bee \Nonpemerchandise . 2. .c0ceeccccltee cosle =1;409 215485 -15646 =1,459 -5,999| -1,462 
7. Add: Net current transfers abroad .... 13 4 -52 14 <2]. a5 
8. Current transfers to abroad(-)(1) .. £77 -90 -122 -96 -385 -104 
Lo. Current transfers from abroad(+) (2) 90 94 70 110 364 89 
110. Equals: Saving(3) .........-. eae 23 196 416 480 1,115 28 
Reconcilation with the "Canadian Bal- 
ance of International Payments": 
Saving as above ...... preteietnie! oe 4 oo 23 196 416 480 ie 15 28 
Add: Net inheritances and migrants' 
MIELE Mie yecelc eipic tote cis) ais Male lkerete pas ieke rotate A 30 52 60 22 164 B31 
Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Pay- 
BUSTUIE BS NCEE) oirsue 918) sy sic os2l nl te ROME obo 53 248 476 502 1,279 59 


(1) Includes personal remittances, government official contributions and government pension payments. 
(2) Includes withholding taxes and personal remittances from abroad. 
'@) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 


indicates savings made available to the economy by non-residents (see line 8, Table 8). 
(4) See "Quarterly Estimates of the Canadian Balance of International Payments", DBS 67-001. 


| ; 
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a 


TABLE 8. Sources of Gross Saving, by Quarters, 1968 and 1969 
(millions of dollars) 


= 1968 1969 
i ish eels IV I Il DLE IV Year 


Saving 
Persons and unincorporated business 


Ly Pessons ly savibe Au. ».8@Rs2< . She peek 492 690 2,679 -303 O558 540 408 2,824 ~338 | 3,434 

25 Adjustment on grain transactions(1l) -98 -200 40 39 -219 - -3 22 32 5 
Corporate and government business 

enterprises 

oh Undistributed corporation profits 491 808 686 121. 2,706 646 O18 663 591 2,913 
4. Undistributed profits of govern- 

ment business enterprises ...... 68 aS, 63 69 255 S15) 63 79 49 286 

bx Gapitalassistanceyep as. Pema -\.t 19 2 30 rg 80 19 Zit 21 36 103 

6. Inventory valuation adjustment . -108 -53 =29 -127 Soy] Beco -156 -74 -163 -549 

ihe GONEENMENE  s.< cuslsjsrers ote tee eee e occa aes aries 614 834 698 884 3,030 833 i297 2: 954 1,124 | 4,183 

8. Non-residents Fewin vias... c + cea 234 3 -=238 241 268 295 390 45 230 960 


9. Capital consumption allowances and 
miscellaneous valuation adjustments | 2,003 21S yal 24 2515S 8,411 {2,160 224.69 25300 2,360 9,066 


LO’;,; Residual errorfior estimate ...Gi.<.~ 4. -426 -288 Wem = 15030 


BES, carers} 2..:i SRRSEE ; é P : 7 ’ 4,734 6,546 4,035 |19,316 


See footnote below. 


TABLE 8. Sources of Gross Saving, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 1971 


Saving 
Persons and unincorporated business 


ait Personal savingy os... e.- > +e ote 4 958 700 23336 -19 35 iD 996 
De: Adjustment on grain transactions(1) SS} 47 58 69 207 46 


Corporate and government business 


enterprises 

38 Undistributed corporation profits 537 764 637 496 2,434 479 
4. Undistributed profits of govern- 

ment business enterprises ...... 105 81 86 38 310 97 
5 Capltal assistance co.) sear ee ee 33 40 21 27 2u 57 
6. Inventory valuation adjustment ... -118 -48 on -26 -171 - 138 
7 GCOVEENMENE Kana: yauet ewe ee oie lcem ope 645 1,101 848 733 S521 356 
8 Nom=resTdentste: crac cites sic c cd <tn ers cee -23 -196 -416 -480 = Ba i Bs) -28 


9. Capital consumption allowances and 
miscellaneous valuation adjustments | 2,376 D5 20N 24528 2,474 9,898 2,541 
LO. Rasidual error of estimate’ soe. .- eae -439 -223 -165 376 -451 -302 


11. Rotel’... 65eeh. ck eee, ee 4,107 4,786 5,954 3,688 | 18,535 | 4,104 


(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of th 
Canadian Wheat Board, See also footnote 1, Table 4. 


Total gross fixed capital formation(1l) 
Resiiential construction ........... 


if iteWD RTS '6, ¢ © 8) 0s 


5 Value of physical change in inventories 


Residual error of estimate ........... 


Total gross fixed capital formation(1) 


Value of physical change in inventories 


S/") je) () sie) 9/ Bie ae wate, ies) se: 8)'8 See © el Ue 


Resigential iconsitruc tion iw. 4k... 5. 
- Non-residential construction ....... 
Machinery and equipment ............ 


2 


Bese © © ew atessa © 


as sO Yaw Sela te wee 6 a 0 6 6 Cale es 6 


n 


Eo 


1968 


3,860 

(5) 
1,625 
1,480 


- 191 


438 


4,107 


= 2598 


(millions of dollars) 


(millions of dollars) 


1970 


1m EEE 


4,403 4,854 

795 947 
1,904 2,394 
1,704 1,513 


159 935 


224 165 


4,786 5,954 


1) For a breakdown between government and business, see Table 2. 


45 844 
1,061 
2.287 
1,546 


- 781 


+ 873 


3,688 


17,961 
$y, Seis) 
8,160 
6,243 


122 


452 


183535 


TABLE 9. Disposition of Gross Saving, by Quarters, 1968 and 1969 


_ TABLE 9. Disposition of Gross Saving, by Quarters, 1970 and 1971 


4,183 

858 
1,754 
1,571 


- 381 


302 


4,104 


igi 


1969 


IV 


Year 


Tee Shi 


Year 


= 9672 


TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1968 and 1969(1) 
(millions of dollars) 


1968 1969 


us rE EEL IV p BE EERE IV Year 


1. Personal expenditure on consumer 


SOOUS ANd “SELVIICES sheen a ete eeeetsr sii c 37, 847 
oe Dtlrap le? GOOdS: oo wien. yc e alsiovevetevaiotesine as ete 5,564 
3 Seni -durab le (ZOOdSHamen 1. wets totes nee 4,036 
4. Non-durabie goods) tim. sar. ae eee. os 14, 896 
5. Services Wee cate cies ietery alerehets, safeteenere 13535 
6. Government current expenditure on 

SOOdS and) SETVICES. ~ ister. setters stele 8,816 
7. Gross fixed capital formation ........ 13,768 
8. COVEENMENE . cectc reenact chetne areas rae 2,417 
OF. Residential construction ......... 9 
10. Non-residential construction ..... 2,108 
ele Machinery and equipment .......... 300 
be Business’ .-s Srteevatetsieies otaie cereus, "s oisiereveke 15358 
Lap Residential construction ......... 2,826 
14. Non-residential construction ..... 3/34 
15 Machinery and equipment .......... 4,787 
16. Value of physical change in inven- 

CORTE Sis rats tho ceustetecustabeledsisuaisdalcksiswenateae 910 
17. GOVERNMENT... slcleyere none: sres «1 cel seine sy onus 3 

Business 
18. NOTRE ATMS op a sar 01 o favelalortol steel ey oats eeneeeeae 207 79 ELD 20 18 456 
OF Farm and grain in commercial 

GHATMELS? 5.2 iketc atta cls, ve felsaveterabere ater -350 -177 19021 -387 -138 1,383 451 

20. Exports of goods and services ..... Bo|| ese Sin 7kenh Sites Bin fexe. 3,986 3,973 15,672 
2 OL wich merchandise) ean). aeererne (2,672) (3,142) (2,952) (3,289) (12,055))}(3,052) (3,324) (3,101) (13,023 
22. Deduct: Imports of goods and services 3,388 - 3,811 - 3,646 - 4,086 -4,379 -4,029 -16,608 
23%. (of*which:"merchandise)) 29... ccc. (25.508) (2518579) (25.025) oe LEO (11,100) |(2,891) (3,300) (2,902) (223374 
24. Residual ‘error ofsestimate: We .ct. te - 204 194 111 333 223 809 
25. GROSS NATIONAL EXPENDITURE IN 

CONSEANT@L961) “DOLLARS @2 se ecjce eons 13524 eG 21OL 15.7008 15,026 14,145 14,788 16,614 15,667 61,21 


(1) The implicit price deflators of the seasonnally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts whi 
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter 
movement in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting 
weights and may be used as a measure of price change. 
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TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1970 and 1971(1) 
(millions of dollars) 


1970 1971 


I re Cry IV Year 
1. Personal expenditure on consumer 
POGGSZANG SETVICES jst so 6 ce seecsige we 9,032 9,569 9,408 10,601 
Z. SPEER SOOUE: Seyi cists s16 0.0.6 0.5 315.416 0 06, Tea heal L063 1.262 ies $16) 
Ela Sem -GUrAD LO ZOOdS) wisicise ew wi ssid oie os 811 985 921 se eya 
Pa. DORM GGT AD Le. FOODS «. s sjeuero es oo 08.010 6 8 ee Bale Se Solo 4,487 
Bx ERE RARE icin ty (ec ahctisi.d ose, 079 lose) Giese: Suetev'er 3,358 3,449 3,407 Be a2> 
|6. Government current expenditure on 
| BOOS aNd SELVICES sie. stele sce wwe es DEES 2esele 2,505 25020 
| 
17. Gross fixed capital formation ........ S075) “43.005 35756. 3,709 
EB RrOmen Eo... teense ese ccc enews 474 581 768 677 
Pere Residential construction ......... 4 4 4 3 
0. Non-residential construction ..... 408 515 680 600 
ee Machinery and equipment .......... 62 62 84 74 
RSG icicle ini Wisis wie eae vv see ss 2,551 2,854 2,988 3,032 
13 Residential construction ......... 545 565 668 740 
4. Non-residential construction ..... 822 925 1,129 P07 
ae Machinery and equipment .......... 1,184 IES GA OU ed 220: 
6. Value of physical change in inven- 
“OIE he SSS GISIONS CICK CNEONOEO OUR OT PCR -224 26 919 -679 
BEGOMOELNMECN GC 9 5 o55) sJaieis 212 6 ie cies) Seale wie sles -26 7h 27 =23 
\ 
| Business 
8. LOaee PALIN Mes or wodelia cfs, syaoraie one o GIS)'s05 oh 5s 223 121 NPA -211 260 
| 2 Farm and grain in commercial 
Ce PEV EN SAIEDS ciclo) GIy ORME CRCIRORDIC! RGR -421 s102 765 -445 =203 
i g ; 
0. Exports of goods and services ........ 3,908 4,000 45403" 4,354 175226 
| ie Of which: merchandise) .... 6.60000 (3,350) (3,844) (3,437) (3,693)| (14,324) 


-16,599 
(12,117) 
345 


|2. Deduct: Imports of goods and services -3,926 -4,455 -4,140 -4,078 
fers (of which: merchandise) ............ (C2586) (3.349), (2,920): (2,987 
is Residual error of estimate ........s0- | Sis) 169 123 -279 


\5. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS ............. 45999 LD, 020 16,837. 16,148 | 1635210 
D The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing 
| the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
i | quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts 
| which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to- 
11s quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of 
| 


| shifting weights and may be used as a measure of price change. 
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TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 


See 


od 


(1) 
(2) 
(3) 
(4) 


(5) 
(6) 


. Military pay and allowances 


. Interest, 


. Indirect taxes less subsidies 
. Capital consumption allowances and 


. Residual error of estimate 


. Military pay and allowances 
. Corporation profits before taxes(1)* 
- Deduct: 


. NET NATIONAL INCOME AT FACTOR COST . 


. Indirect taxes less subsidies 
. Capital consumption allowances and 


. Residual error of estimate 


TABLE 11. 


. Wages, salaries, and supplementary 


labour income 


Corporation profits before taxes(1)* 
Deduct: Dividends paid to non-resi- 
ASTES C2) ee etoe lose auevaenveyahe el eter oie enel tenet he 


and miscellaneous invest- 
ment income (3) 


ole a6 el 0) 8. e.b She 08 0) (ke) 8 Aer e 


. Accrued net income of farm operators 


from farm production(4) 


ecw rece er soe 


. Net income of non-farm unincorporated 


eee rer ere 


business including rent(5) 


. Inventory valuation adjustment (6) 


. NET NATIONAL INCOME AT FACTOR COST ... 


miscellaneous valuation adjustments 


. GROSS NATIONAL PRODUCT AT MARKET 


BRUCE S © vatscarers ote stoletersial sre onel > shores e tekersiats 

(Gross national product at market 
prices excluding accrued net income 
of farm operators) 


©, 8 Ge en wee e 610 00. #10) 


footnote(s) below. 


TABLE 11. National Income and Gross National Product, 


. Wages, salaries, and supplementary 


labour income 


ee ee 


eee er eercee 


Dividends paid to non-resi- 
dents(2) 


. Interest, and miscellaneous invest- 


ment income (3) 


) 


- Accrued net income of farm operators 


from farm production(4) 


re 


. Net income of non-farm unincorporated 


business including rent (5) 


ee ee ey 


. Inventory valuation adjustment (6) 


miscellaneous valuation adjustments 


. GROSS NATIONAL PRODUCT AT MARKET 


BREGH otncsecheyoasteio sun he denser ebare ares atake ovat 
(Gross national product at market 
prices excluding accured net income 
Of farm operat ors:))sarepoie atyveters +l clever 
See footnote 1, Table l. 
See footnote 2, Table 1. 
See footnote 3, Table l. 
Includes an arbitrary 


See footnote 5, Table l. 
See footnote 4, Table 2, 


Spe 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 
ee pe Po 


36,912 37,976 38,876 40,208] 38,493 
828 808 864 940 860 
6,960 Tipo L Om a DOOM Nyy D2 7,442 
-816 -892 -860 -740 -827 
2,356 ZG Eo Deo) OC me Se Zee 
1,536 1,256 OG L576 1,471 
4,104 4,208 4,244 4,316 4,218 
-352 -196 -272 -448 -317 
91,528 525968 54,640 56,5508) 53,911 
eS ast a7 lo. 9,980 9,677 
8,168 8,416 8,488 8,572 8,411 
-312 -664 -548 -920 -611 
68,900 70,232 72,280 74,140 71,388 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 


III 


46,156 46,444 47,212 47,043 
896 908 884 906 
72740) 7eG12 7,596 7,364 
SI 076 -868 -896 -906 
3,416 3,560 3,836 3,614 
17380 “18536. "1 ee 1,369 
4,488 4,484 4,564 4,551 
-380 -188 -84 =L71 

- 162,620 63,288 64,228 63,770 
/11,152 11,096 11,420 11,251 
9,732 9,924 10,080 9,898 
-820 -484 -740 -451 
82,684 83,824 84,988 84,468 


(81,304) (82,288) (83,872) (84,932)} (83,099) 


41,672 
840 
8,160 
-808 
3,076 
1,540 


4,292 
-536 


58, 236 
10,456 
8,796 
-1,044 


76,444 


(86,784) 


*See Technical Note re Corporation and Labour Unions Returns Act, 


PE 


42,612 
920 
8,084 
-832 
5.053 
1,552 


4,388 
-616 


59,240 
10,524 

8,872 
-1,184 


77,452 


page 4. 


National Income and Gross National Product, by Quarters, 1968 and 1969 


1969 


ELT 


43,724 
884 
7,576 
= tte 
3,252 
1,964 


4,480 
-460 


60, 648 
10,692 
9, 200 
-1, 200 


79,340 


by Quarters, 1970 and 1971 


1971 


Because of the arbitrary element, 


IV 


44,804 
948 
7,588 
-860 
3,288 
1,724 


4,480 
-584 


61,388 
10,916 
95396 
-696 


81,004 


IV 


Year 


43,203 
898 
7,852 
-818 
3, 187) 
1,695 


4,410 
-549 


59,878 
10, 647 
9,066 
-1,031 


78,560 


(69,917) |(74, 904) (75,900) (77,376) (79, 280)|(76, 865) 


Year 


smoothing of crop production, and standard seasonal adjustments for withdrawls of grain from farm 
stocks and for the change in farm-held livestock and other inventories. 


too precise 
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators, 


I 
.. Personal expenditure on consumer goods 
ACB ECVACCE Seis vise a Fs iia 4 5 «vin eieie ee, 6 oe | 41,104 
. Government current expenditure on 
Roods and services (Ui. ci. cwscce cs se 11,660 
. Gross fixed capital formation ........ 15,744 
le BOGE LTMED EG) ciiwics eiicisle ciclo sivit ee Sere» A 2,988 
ia Residential construction ......... 8 
Non-residential construction ..... 25092 
] Machinery and equipment .......... 388 
, BUSINES CS) cee sets soe a Sos SRS Rass 12,756 
: Residential construction ........ C 3,024 
: Non-residential construction ..... 4,532 
: Machinery and equipment .......... 5,200 
. Value of physical change in inven- 
EES) Bod So See DUO SiO S 656 
Wey) GOVEXMMENE 2.0.5. ccererssresccrerne 20 
Business 
" Non=Larm(4) ©. secs tes cheese Poet eave 408 
le Farm and grain in commercial 
AMPTIRIC NE CeDI) Morais 2%) cite cle a sist das'e e56 228 
. Exports of goods and services ........ 16,032 
. Deduct: Imports of goods and services -16,608 
|. Residual error of estimate ........... 312 
. GROSS NATIONAL EXPENDITURE AT MARKET 
ERE GES er stiste ce ha, cis iahsteie.c1) 61s o\ (eleiehetetr as © >: 68,900 
Detail of Farm Inventories and GICC: 
Value of grain crop production ..... 1,480 
Depletions of farm stocks of grain - 1,428 
Change in other farm-held inventories 28 
Grain in commercial channels ....... 148 


See footnote 2, Table 2. 
See footnote 3, Table 2. 
See footnote 4, Table 2. 


GROSS NATIONAL PRODUCT AT MARKET PRICES) 68,900 


Deduct: Residual error of estimate .... 312 
Indirect taxes less subsidies |- 9,516 
Income received from non-resi- 

I. GENES Ms ote vein a wiicve s he Siete ste - 516 
Add: Income paid to non-residents ..... 155796 


GROSS DOMESTIC PRODUCT AT FACTOR COST 60,976 


AS 


(millions of dollars) 


1968 


41,596 42,812 43,928 
11,744 12,328 12,900 


15,548 15,744 16,200 
3,012 2,988 2,992 
12 16 16 
2,608 2,600 2,608 
392 372 368 


12,536 12,756 13,208 
3,200 3,208 3,584 
4,536 4,536 4,564 
4,800 5,012 5,060 

508 1,016 784 


20 40 36 


364 816 304 
124 160 be 


16,572 16,808 17,464 
-16,400 -16,972 -18,060 
664 544 924 


70,232 72,280 74,140 


1,484 1,484 1,484 

= e072” . FOReN- 1,796 
ant et ag ie 
PAS? 2272 280 


Includes defence expenditures, For amounts see line 44, Table 16. 


(millions of dollars) 


70,232 72,280 74,140 


664 548 920 
- 9,512 - 9,700 - 9,980 


572 ~ "640 ~ -"632 
1,864 1,900 1,804 


62,676 64,388 66,252 


71, 388 


611 
- 9,677 


- 590 
1,841 


63,573 


45,256 
12,996 
16,804 
3,012 
8 
2,680 
324 
13,792 
3, 780 
4,688 
5,324 
1,180 


12 


76 , 444 


1,044 
10,456 


- 768 
1,936 


68,200 


TABLE 12. Gross National Expenditure, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 


II III 


46,032 46,648 
13,368 14,068 


17,092 17,368 
3,012 3,068 


12 16 
2,652 2,708 
348 344 


14,080 14,300 
3,948 3,888 
4,664 4,776 
5,468 5,636 


848 1,348 

16 12 
196 420 
636 ©9116 


18,048 18,104 
-19,120-19, 396 
1,184 1,200 


77,452 79,340 


1,444 1,444 
- 1,064 -1,484 
88 392 
168 564 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 


1969 


II IItI 


77,452 79,340 


1,184 1,200 
-10,524-10,692 


- 852 - 860 
2,040 2,068 


69,300 71,056 


48,188 
14,288 


17,704 
3,116 
12 
2,784 
320 


14,588 
3,756 


4,964 
5 ,868 


796 


356 
19,408 


-20,080 
700 


81,004 


1,444 
- 980 

32 
- 140 


IV 


81,004 


696 
-10,916 


=""908 
2,100 


71,976 


Year 


In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the vear as a whole (see footnote 4, Table 11) 
inventories series are seasonally adjusted by standard techniques. 


All other items in the farm 


Year 


78,560 


1,031 
-10,647 


- 847 
2,036 


70,253 


= ere 


TABLE 12. Gross National Expenditure, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 1971 


¥ 
: 
1. Personal expenditure on consumer goods t 
ANG SGILCES weve cucketarets ciekess stata: teks 48,008 48,580 49,312. 50,080 48,995 50,840 ‘ 
2. Government current expenditure on ¢ 
foods ,and Services] se. cope = arene Pepe 5024 15,708) 15,5968 » 16,508 15,802 17,108 i 
4 
3. Gross fixed capital -formation . wes «i. 17,592 17,404 18,168. 18,680 17,961 19,076 e 
4. GoVeEERMen (2), menats. ars ic eropats oie so « lech iate « Belh2 15204  —3.92:76 3,356 By, 22 3,464 & 
Dig Residential construction ......... 20 24 24 16 21. 20 q 
6. Non-residential construction ..... 2,844 2,864 2,916 3,004 2,907 3,088 a 
Ths Machinery and equipment .......... 308 316 \ 336 336 324 356 t 
a 
Sng p BUSINESEGC IE cutemetspercietr cides seeker: 14,420 14,200 14,892 15,324 14,709 | 15,612 e 
9. Residential construction ......... 3,620 3, 280 3,408 3,840 BeOS / 4,056 v 
10. Non-residential construction ..... 5,092 5:5 4:20 5,304 5,496 Di, 253 5,568 a 
aes Machinery and equipment .......... 5,708 5,800 6,180. 5,988 5, 919 5,988 ii 
12, Value of physical change in invent-~- 8 
OULES segs. oe scaled Rae ae ieee Mae Biefes 432 692 216 ~ =1852 oD =a 
13  GOVEERDTIENE . cag Sie pis aks «ore Befes eke - 8 4 12 - 60 - 13 - 48. 
Business 
14. Nom= acm (4) wcrc et emeuete c+ +. oe ekoeamei cms) 608 536 760 - 652 313 36 
5 Farm and grain in commercial 
Gitanne LS CS yeu ole nsbae ose) so, eqenegene ane - 168 152 =~, 556 - 140 17S - 140 
16, Exports of goods and services .......+- | 21,132 21,096 20,780 20,868 20,969 | 21,636 a 
17, Deduct; Imports of goods and services |-20,320 -20,140 -20,200 -18,672] - 19,833 |- 20,740 
US) Residual error Gmest iMat enor. wistnsuenyeg.« 816 484 744 - 236 452 120 


19. GROSS NATIONAL EXPENDITURE AT MARKET 
BBS CHS: ae oar toe Se ky Sy eh ele le Re Cixi, CVARGYE SS tance 84,468 | 87,888 


Detail of Farm Inventories and GICC: 


Value of grain crop production ..... 972 972 972 976 973 1,064 
Depletions of farm stocks of grain |- 1,432 - 1,120 -1,096 =#8A0)||_ =p 22) — wh 1S 
Change in other farm-held inventories 232 424 - 204 236 172 Se 
Grain in commercial channels ....... 60! fael24 2280 2 - 201 - 60 


(1) Includes defence expenditures. For amounts see line 44, Table 16. 

(2) See footnote 2, Table 2. 

(3) See footnote 3, Table 2, 

(4) See footnote 4, Table 2. 

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm 
inventories series are seasonally adjusted by standard techniques, 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) j 


1, GROSS NATIONAL PRODUCT AT MARKET PRICES | 82,684 83,824 84,988 86,376 


2. Deduct: Residual error of estimate .... 820 484 740 - 240 
ah Indirect taxes less subsidies -11,152 -11,096 -11,420 -11,336 
4. Income received from non-resi- 


1h ear ga ee a eee DOs ~ eee tage: Sn eG 
5. Add: Income paid to non-residents .. 2,456 2,224 2,360 2,240 


6, GROSS DOMESTIC PRODUCT AT FACTOR COST 73,804 74,400 75,492 75,960 


ey ieee 


TABLE 14. Sources of Personal Income, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 


I cig IIl IV I II apie IV Year 
1. Wages, salaries, and supplementary 


EEDOUESTRCOMG ts nae a tip os vce s tp este © 36,912 37,976 38,876 40,208) 38,493 | 41,672 42,612 43,724 44,804 | 43,203 


2, Military pay and allowances .......... 828 808 864 940 860 840 920 884 948 898 


3. Net income received by farm operators 
from farm. production(1) ........e0«. Toe. 1,508" tsvos:  Wa720 1, 690 1,412 1,524 1,976 1,664} 1,644 


4, Net income of non-farm unincorporated 
business including rent ...scesecsee |. “4,104 45208" "4, 244°" “4,316 4,218 As292**"45388""**4. 480" ZIA8G"| 4,410 


5. Interest, dividends, and miscellaneous 
IVeStment INCOME (2). a2 +» 0002068 ses 4, Zoe 4,344 4,456 4,480 4,378 Ase Ti tld 4,908 5,060 5,164 4,961 


"Current transfers : , 
4 REO LCOVCEUMCD Eo sic, o.0 .0.0)0i5 «ee leeneolete\s 4,900 Dy2o2 S720 5,696 DoD 2 55032 6,056 6,224 6,344 6,064 


6 

lence’ Transfer payments to persons ..... 4,592. 5,289 550L2 5,092 5,346 55628" 963052 54652167 os 54401 - 6, 060 
8. eqabadd eaccr citanCes sls a's <isies es © elsie'e 8 4 8 4 6 4 4 8 - 4 

eer ©’ From corporations (3) sss ..ccccscecles 128 128 124 128 127 124 128 128 128 127 

90. From non“residents .:.3.....seeccees 92 96 96 96 95 88 92 92 - 92 91 


BEE GRSONAL INCOME 6 2escccccscwccccccesios 52,960 54,360 55,948 57,584} 55,213 | 58,772 60,628 62,568 63,624 | 61,398 


‘See footnote(s) below. 


TABLE 14. Sources of Personal’ Income, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Wages, salaries, and supplementary 
PEM OMISMA TIC OME Maleveleienes eVelelelcia ieee ® ccretere 46,156 46,444 47,212 48,360 


2. Military pay and allowances .......... 896 908 884 936 


3. Net income received by farm operators 
ihromecarmn tproduction(1) ...eiereeececlee 1,200 1,356 916 1,176 


4, Net income of non-farm unincorporated 
business including rent ...tstscceee 4,488 4,484 4,564 4,668 


5. Interest, dividends, and miscellaneous 
$ mavestment Ancome(2) ose sseysieie eieieie oie © 55240 S416 DOC ere 


| Current transfers 
ee EROMBSOVERTIMENE 5 ¢)0.4/¢.0+2,40,0,0,0, 0100 0010-6 6,472: 65588), 075068 7,100 


3 Transfer payments to persons ..... 6, 472n- 645645 75064 75096 
ie. Capital assistance ....<.0.seses<i« - 4 4 4 
ay 
Mee From corporations(3) ....cccccdcccee 128 136 136 136 
he 

Beeerxcom NON-residents ..ceccccccsdccese 100 96 100 92 


un, PERSONAL INCOME ccccccccccccccccccceve 64,688 65,428 66,344 67,940 


See footnote 1, Table 4. 
See footnote 2, Table 4. 
) See footnote 3, Table 4. 


1. Personal expenditure on consumer goods 


6. Tncome. CaxGS cos .« <isisie/siavsie.staieGie dcvetete 5,760 5,516 5,952 6,460 5,922 6,544 7,476 ds fbn Os Lie 7,469 
te Succession duties and estate taxes 236 224 248 232 235 236 232 240 240 237 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds ....... 2,068 1,980 22052 24200 2,090 2,340 2356s 25310 2,292 | 2,349 
9 GERGION wraeteleversietelavereverers Sieiersvaneiete cers Ghats 460 520 560 616 539 768 688 728 992 794 
10. No (corporations (2) fie c.s:c/e\claleis cle efoto 380 392 400 420 398 440 456 472 472 460 
ils To non-residents ....... aerckstsieicie pielere 104 108 112 120 Lt 132 124 136 136 132 
I2eePersonal Savine pecs scutes o< Gieleraielleveleieters 2,848 4,024 Shere? 3,548 3,000 3,056 3,264 4,224 3,192 3,434 
13, PERSONAL: INCOME? cic 1oseberes cs es siele se clefolehl 25 FOU MED G SOU MEDD. 946mm 7 Ose o 32S 58,772 60,628 62,568 63,624} 61,398 
14. (Personal disposable income) 


See footnote(s) below. 


ye 
13. 


14, 


(1) See footnote 1, Table 5. 
(2) See footnote 2, Table 5. 


Current transfers 


Personal expenditure on consumer goods 


Current transfers 


QERE THe rele lstelokeleie ove oeccccce ee ceceee 1,004 i032 1,084 1,076 

TO <COEpOFattions (2)! cic ee «<0 «gisele o:4s oi 476 480 488 492 
DOMRON=EESTOSMESI%s «clcralelelsis ciarotererel se ote 132 144 136 152 
Personal (SAVING: co. c:cra.s\e clelete elaandicle eel “392. SROs 3,720 4,176 
PERSONAL INCOME ....c.ceces seeeseseees | 64,688 65,428 66,344 67,940 


(Personal disposable income) 


a 


TABLE 15. Disposition of Personal Income, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 


and SErviceS .essccvcecsccese eooeees | 41,104 41,596 42,812 43,928|] 42,360 45,256 46,032 46,648 48,188 | 46,531 | 
Durable goods ....... cooces eececcece D232 NEL DOL Sin De LOG 5,509 5;864 5,796 5,896 6,124) 5, 92m 
Semi-durable goods .....cccsccccece oe 4,452 4,504 4,612 4,700 4,567 4,940 5,060 4,888 5,080] 4,992 / 
Non-durable goods .......seee- ccesee 16,080 16,108 16,532 17,052] 16,443 17,384 17,648 17,936 18,756 | 17,931 


SEBVECES(L) Tess cna siesetee sec viceectete | 19,340 LS5o72 16,040 16, 412°|" 15, 84 17,068 17,528 17,928 18,228 | 17, 686m) 


To government 


(13-6-7-8-9) ..... otatelelayeleleieiereel re oeee |(44, 436) (46,120) (47,136) (48,016) (46,427) |(48, 884) (49, 876) (51,480) (51, 988 (50,557), 
\ x | 


TABLE 15. Disposition of Personal Income, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


eee Di feted he 


GHGRSCEVI CES a cavelsie sieis-c 1c 6 eece Hee oseepin4os O0OSne48n580e 649-391,25 550,080 
Mara DILeSSOOUS) seleteis ons ichsciersysieieiers Gieieneie brs /22 >,612 5,664 5,728 
Semi-durable goods ....... sidhereis steite De LLG 5,148 4,980 SPA? 
Non =duraple seoods .,, sisisisieleo.isie.e enone See [ploy OO Eo SOR LO OOOL LG aos 
SEQKVICESICD) eclce cersisie esr sratererere Boao hikes ses 


To government 
INCOME MEA Sire crele'e evel eleleleveisipieiclatereters 
Succession duties and estate taxes 
Employer and employee contribu- 
tions to social insurance and 
government pension funds ....... 


8,028 
240 


8,908 
256 


8,904 
296 


9,276 
236 


Pen ae Ec vee ia Fol 


2,408 ~2,416 2,404 2,452 


(UB CRW RACISE De iis on Ce nOMnananaitc c + [(53,008) (52,816) (53,656) (54,900) (53,595) |(56,104) 


~~ 


35 - 


TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


REVENUE 
1 Direct: taxes - Persons ....5..:. Ria teisaie 
2 PE TIGteMNer nate aeriaretatap is «la eave « ois ® oa'e ete 
Ds PPI VO Ge ae ra rats wats ele See css ec sis e's, 
a, Race Pometatnts iataiera tetas ics selaies.s sie ag se «8 
5 Rene eaerensron LAW secs ce cei seb pcs eo 
6 MOSUCC TEMetOn Fan “cs\ce sss ee ces 6 ere 


‘® Direct taxes - Corporate and govern- 


ment business enterprises .......... 

8. PeMerar (2) onic. or aih sc cc's cet ab coset 

9. (Federal tax collections)(2) ....... 
10. PEOTNCLAt (GS) aces eee tev ee cece ees 
Ze. (Provinesal ‘tax collections) “/).. ... 
i2. Direct taxes-Non-residents-Federal (4) 
13. PMT eCE CAKES! %s css ehlc wc ccs ele soe ee eats 
14, SOREL RT SG cop Ce SARE ge SORERO RIES OU DROICIGE ier RIC 
_. EU OCT Die ties cc s'etee ce store eles oe ccs cele 
16, PACE Sy eer tte Oe oc atetttere sieiiere aN 
i. Other current transfers from persons 
(18. PRSG@Y A Wetetels civieie's sie ies) sic eyateietetsieistarstevs ete 
19. BrOoInclal easter cece Mec ce ede cose 
20’. TOCA co eee ee es eae ot ateele eee 3 
(2h. EOSIILTS Leary: tere sete of Mon eveletatn lo cate ahs 
727 Envestment Ancome “ins ss eles cecees : 
23. Meserat SRer. Aids. Stade os BE 
(24. Provincial™ ...< ies Santee Baal ste nates 
2. ERIC AM Ae Nac atte eae osle sie Meters 
(26. espi tala sf ctosene Oooo ieee ke deers 
27. Canada Pension Plan 0; s.)oc oss lee eels 
28. Current transfers from other levels of 

MVOL PMCTHE cian cals ale 06 cele s ce ntelsteter ste 

(29. Provinces - From Canada ......... nee 
30. - From local governments 
ie 9 Local governments - From Canada .,... 
a2. - From provinces 
"33. Hospitals - From provinces ........ 
ie - From local governments 
30). MiG ts LOVENUC , ois.5 0c) a5 eis so Ss mess sieve 
36. Federal ...... BOOS iC nO, HOO OR, SOELCIOT 
| 37, Provincial +. 6.0. Walgletate pO: IO 
| 38. HO CANE Hae «| ch oNabel ch ct etal alig'ohcl sl Faletat's bi een A 
39. BOSPLUALS «shel ard Att hellatel Md ilteterc’ seis 
40. Canada Pension Plan ..... PANAMA Se 
. Quebec Pension Plan ............ 4 
| GURRENT EXPENDITURE 
| 
(42, Current expenditure on goods and 
eS Beri eas(G) lis aed. SURRR, She. Mars sts 
43. MAS EAI or otea ol r hichevat av ave’ hath cl av' elolshotele“Saghe 
44. MDCEOUCE)) esate rerert A ote algiete at cbelateie cele A 
(45. PETE AM Sh Pere ore: e heebiete'tere ey ats 
46. PROCS IUD. Reta chan ar Meret trot ote an hataler sh ov cttehetet ore A 
47. ARTEL GAL Soh even etys oy AePSes anar aviar Aer eheeratan aerate 
| 
48 Transfer payments to persons ......... 
49, Headers ieee. £2. SES IPAS. oe wt : 
50. VARI CT iho) prot sccteronar ceva) oh oreveteletatalsteei sis 5 
psd. Moca le.) F, bvaterr See Pansteliet oro ae teers wis 
baa. Canada Pension Plan ........ A Aicateri “ 
= Ruebec ‘Petision ‘Plan +... ecle eee ee 
MESGDSLICS JEL, 66. eke... aga eees® 
aie. Be, Feats cipher sheterey alah oveks Matarsielateeteres ° 
(6. ROOT MILL. seer tetorer aera obeiSlo stove ly Peres i 


i 


3ee footnote(s) at end of table. 


8,064 7,720 8,252 
4,976 4,792 5,068 
2,156 2,024 2,272 
688 664 692 
244 240 220 
2,616 2,680 2,860 
1,964 2,008 2,144 

(1,772) (1,512) (2, 368) 

652 672 716 
(688) (620) (720) 
224 208 216 

0,100 10,132 10,384 
3,676 3,628 3,796 
3,324 3,404 3,476 
3,100 3,100 3,112 

460 520 560 
4 4 4 
396 448 488 
60 64 64 

4 4 
1,516 1,520 1,700 
764 780 880 
596 580 660 
72 76 76 

4 4 4 

80 80 80 
6,336 6,680 6,696 
2,324 2,324 2,368 
36 48 44 

52 132 84 
2,264 2,456 2,420 
1,640 1,700 1,760 
20 20 20 
9,316 29,460 30, 668 
1,608 11,420 12,108 
9,484 9,500 10,024 
5,548 5,828 5,756 
1,664 1,728 1,788 
768 Wah ~ I-79) 
244 240 220 
1,660 11,744 12,328 
3,676 3,664 3,760 
1,760) (1,836) (1, 756) 
2,412 2,384 2,664 
4,024 4,128 4,316 
1,548 1,568 1,588 
4,892 5,288 5,512 
OFF S376 3; 512 
1,720 1,804 2,068 
96 96 116 

4 8 12 

i 4 4 
584 620 684 
476 492 528 
108 128 156 


8,952| 8,247 | 9,120 
5,592 | 5,107] 5,820 
2,408 | 2,215 | 2,288 
700 686 736 
252 239 276 
3,080 | 2,809 | 3,184 
2,304} 2,105 | 2,384 
(1,912)} (1,891)| (2,788) 
776 704 800 
(704)| (683)} (944) 
188 209 212 
10, 664 | 10,320 |11, 108 
3,944 | 3,761 | 3,984 
3,600} 3,451 | 3,704 
3,120 | 3,108 | 3,420 
616 539 768 
4 4 4 
544 469 696 
64 63 68 

4 3 = 
1,572 | 1,577] 1,992 
696 780 | 1,064 
708 636 748 
84 77 88 
4 4 4 
80 80 88 
6,836 | 6,637 | 7,148 
2,424 | 2,360 | 2,588 
52 45 44 
100 92 88 
2,476 | 2,404 | 2,532 
1,760 | 1,715 | 1,876 
24 a 20 
31, 908 | 30,338 133,532 
12, 728 | 11,966 |13,468 
10,512 | 9,880 |10,868 
5,844 | 5,744 | 6,196 
1,792] 1,743 | 1,900 
780 766 824 
252 239 276 
12,900 | 12,158 |12,996 
4,068] 3,792 | 4,224 
(1,896)| (1, 812)] (1,820) 
2,780 | 2,560 | 2,448 
4,440 | 4,227] 4,652 
1,612} 1,579 | 1,672 
5,692 | 5,346| 5,628 
3,348 | 3,277 | 3,480 
2,220| 1,953 | 2,012 
96 101 104 
20 11 24 

8 4 8 
684 643 652 
576 518 544 
108 125 108 


10,064 
6,516 
Zoe 


760 
276 


3,096 
2eawe 


(2,988) (2,744) 


784 


(888) 


248 


11,212 
3,944 
3, 844 
3,424 


688 
4 
612 
68 
4 


2,016 
972 
816 

84 
4 
140 


8,008 
2,660 
48 
92 
3,244 
1,940 
24 


355332 
13,996 
11,276 
65,912 
O72 
900 
276 


13,368 
4,136 


(1, 740) (1,840) 


2,668 
4,832 
ti732 


6,052 
3,596 
2,304 
104 
36 

12 


688 
576 
12 


10,360 
6,708 
2,624 

760 
268 


2,968 
Peg? a) kd 


756 


(912) 


260 


11,380 
4,048 
3,900 
3,432 


728 
i 
652 
68 
4 


2,032 
1,028 
800 
88 


14,068 
4,404 


2,760 
Slats) 
1,788 


6,216 
3,700 
25352 
104 
44 

16 


688 
564 
124 


10,644 
6,960 
2.733 

696 
256 


3,032 
2,268 
(2,556 
764 
(864) 


208 


11,588 


14,288 
4,408 
(1,824 
3,068 
4,964 
1,848 


6,344 
3,632 
2,540 
108 
48 

16 


672 
556 
116 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Continued 
(millions of dollars) 


I Le PE IV aL ie EL. IV 
ST. Capital) ASSLSEANCE case «vere e ce chases 84 40 148 72 86 92 G2. 112 132 
58. Redetal soars. feds casnele Siete o © eyed Bel aes 80 28 128 52 72 76 84 88 104 
59. PROVANCT ads v..ds ehdale sho « - 9 Setahe oko J. tee 5 4 12 20 20 14 16 8 24 28 
60. Current transfers to Non-residents- 
REdOKa Ls aaa «<a chedine ooo) <lchetetore's) asain 140 152 200 188 170 156 188 188 204 
61. Interest on the public debt .......... 2,188. 2,244 2,364 2 276) $2).268 | 247.608 eso Oms 2 iOc 2,780 
62. Rederal'( A)ies aeciddercicte ole + 'stNata He asta s > 1,308 1,420 1,488 1,420 T, 409) | 7 e602 en loos Leda 
63. Provincial... ae sda dao + a adees dane cies 428 440 456 4.64 447 564 572 620 592 
64. BOCA so aight ¢-sv@ercicasc te ckgiete oo a cea s 452 384 420 392 412 452 416 440 472 
65. Current transfers to other levels of 
BOVELEMEMC To as cie'a cteler ele ciane ciel sirtete eictar oil 6, 336 6,680 6,696 6, 836 6p037s| fleas ~ S008 “OLss2 7,360 
66. Canada - To provinces ...... Sele ee 2,324 2,324 425368 2,424 2,360 2,588 2,660 2,656 2,616 
67. - To local governments ...... 52 132 84 100 92 88 OZ 112 100 
68. Provinces - To local governments ... 2,264 2,456 2,420 2,476 DW TM DANG PA Te SPITS IN NPT Zao20 
69. = fo hospitals nas... -pias 1, 640 1,700 « 1,460 1, 760 Pay Alay RRS Kp SESSA AME NSYA 2,044 
70. Local governments - To provinces ... 36 48 44 az 45 44 48 36 48 
hls - To hospitals ... 20 20 20 24 as 20 24 24 24 
72. Total current expenditure(8) ......... 25,884 26,768 27,932 28,648 | 27,308 |29,148 30,976 30,852 31,780 
73. Bederal Marte viele Rive slo eeinseycie sees ere Li,128 11,588 11,868 12,176 | 11,690 | 10616 12,924 13,5300) a3. 3316 
74. PrOVANe Ladin piers ce ctulerers okt oon clot iehensier 8,576 8,924 9,544 9,828 | 19,218 | 9,556 10,848 9,984 10,916 
ie Local . <agacancs ane oo >= ewade nse ee 2-| 4,628 4,676 - 4,916 5,004 | |4,806 | 5.972 5,424 «S720 5,616 
76. Hospital Bissau. <cenares aie oo Aen eo. 8 openatere 1,548 1,568 1,588 oS 2a INNA ee me INE ye” IU T/tsie 1,848 
he Ganada Pemeton) Bilan 4. \s\s ads 0 s'4 oars 4 8 ted 20 Oe 24 36 44 48 
78. Quebec Peasron Bian: =... que. «= eee > - 4 4 8 4 8 12 16 16 
79. Saving (Total revenue less total 
Curent, EX pPeEndIEUGE) Mi croreverrersiouslgterctete re 85432 26926251736 3,260 3,030 4,384 4,356 3,808 4,184 
80. Hederal scvdtne «wma tee-o-6 sy gertseoRS Diels 480 - 168 240 Bp? 276 S52) SL O72 960 1,304 
81. BEOVINCLE Lo cies o apace aheco'e- 0 EMT abel tenets 908 576 480 684 66 2a eles. 2 428 1,440 980 
82. THOCAL wicnag: eke oreo atiemeteraateleinudeeme oe ter aiemeienalce 920 L,aip2 840 840 938 924 1,488 100 608 
ibe HOS pital Sis elersrocheteleteieteh-s sigh diebcren Nek omenane 116 160 200 180 164 228 240 228 2am, 
84. Canada Pension Blan... sete ded alam « 764 736 760 760 755 800 864 828 820 
85. Quebec Pension Pllany.... ave-«-4-n pm 244 236 216 244 235 268 264 252 240 
SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASTS 
Saving as above: 
86. Add: Capital consumption allowances .. 956 976 1,000 1,020 988 | 1,044 1,072 1,096 15220 
87. PSCEL AEP Ae oo ce ee ete eee aioe oiele otis : 184 188 192 200 191 200 208 Pile? 216 
88. PROUT CIAL, catete cee) sels staterete sl stare case evete le B12 316 320 328 319 332 340 344 344 
89. Hocahvse. Meeseres see Stee tele ed coe F 380 388 400 404 393 424 432 444 460 
90. Hospital's. ae Kee gage. tee eae Ade ews 80 84 88 88 85 88 92 96 100 
91. Deduct: Gross capital formation ...... 3,008 3,032 «33028 3,028 3,024 | 3,024 3,028 3,080 3,100 
92. Baden aes ced sleraave gi v.s forse ays ave eakehe be Dil 2 480 500 508 500 480 464 496 492 
93. REOVINCL Alle. a 0 tevic 10.9 « Mies See eee © L,,012 924 948 948 958 1,068 960 1,008 1,064 
94. LOCAL oa bP OEM ES BS OHS Hee are ere 1,412 5 13360 es o2 1,349 | 1,260 1,392 L,302 1,324 
95. (KoX-toh ho WLR eee Ce A EEO SF Oe Os Oo Oe 212 216 220 220 27 216 22 204 220 
96. Equals: Surplus(+) or deficit(-) ..... 1,380 636 708 22 994 | 2,404 2,400 1,824 29204 
97. WOACELAEY ig cia cisloraane scale cree Me eal cre cumple 152 - 460 - 68 244 -33 Spe 816 676 1,028 
98. PILOMANCL AL | runiatelseetolanckereruiesdhekstesaietaieweite cre 208 -32 -148 64 23) 576 - 192 776 260 
99. TOCUM carats wie ate ei clare eave 4, silaishelere vue! doce ereie 28 128 -120 -108 -18 88 528 - 828 - 256 
100. Hosp Pb aL sinc sees afta «| les o:s-arabge «0: 4.egtiele:s -16 28 68 48 32 100 120 120 112 
101. Canada! Peustion Plan, <1..4.+ asians Sickeieipie.s 764 736 760 760 1/5) 800 864 828 820 
102. Quebec: Pension: Blan... asec re Ces 244 236 216 244 235 268 264 252 240 


See footnotes(s) at end of table. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Continued 
(millions of dollars) 


1970 1971 


1 11 111 1V Year 1 11 Ta 1V Year 
REVENUE 
Danrect taxes = PerSOMS oo. c css fewie 10,676 11,580 11,604 1LS904 | 115456 | 125180 
Mederal(l)y .ccee ee + RCIA ARIAT 6,964 7,556 7,560 Pslen geS98) 725,028 
PEACH a Uetersintaterercts cine csisus ccs choca act 2,692 3,132, 25988 3,200 3,003 3,384 
ROMS M Re ce petetel Ake auoueiis: aicyais ce a AeMbe c's ots datas - = - = = - 
REE ere SLOMeP LAM. vinnie «sje nie sinters el ois 760 804 724 804 773 924 
Odebec (Pension Plan *.) 60s SLiAL0 AS See 260 288 332 248 282 244 
Direct taxes - Corporate and govern- 
ment business enterprises .......... 23952 2,908 2,920 2,636 2,854 2,796 
MCCS RAY roe Co nce 45's casas bores 6 2,208 2,196 2,192 1,972] 2,142] 2,092 
(Federal tax' collections) (2) ....... (3,028) (2,648)(2,276) (2,236), (2,547)| (1,900) 
Brava u al (3) its, <isicic e's wie eethcveydnhe te ctlaee 744 72 728 664 712 704 
(Provincial tax ‘collections), 08.17. (980) (840) (876) (744)) (860)} (888) 
‘2. Direct taxes-Non-residents-Federal (4) 304 244 244 276 267 244, 
METRO DE CE CAKES 4: 6:06:0.5:0.0\ <0 dale o 00's Geles LIS4s L1E3952) 12132 11,968 | 11,975 | 12,596 
4. SEEM Al anata Cloctcle eens a so setae s 35972 33960 4517/2 4,028! 4,033 4,136 
MEDI NCI AL. aioe sc sec vac cenecsce acne 4,092 4,204 4,164 4,140] 4,150] 4,372 
6. REAIE(C)') Perens cic cc 2/6 ovens eves ecemeteaaiens shales 37/84 -2 35788 6:3, 796 3,800} 3,792] 4,088 
| 
Nie Other current transfers from persons 1,004 1,032 1,084 1,076 1,049 L072 
(8. leet Al Bie tttovata vets e's cveie) ee ai atehelopaie nis) stones 4 4 4 - 3 4 
‘9. POM UACT AU aarste's c's cisco cc'e Mhdeahe om aaele 932 952 1,000 996 970 988 
0. Bieter tritici ct seis so 6 oats «= ob ieee 68 G2 76 76 73 80 
i PSPC Store tvelona aie ciralere ce Mieieisre ote tiers, « - 4 4 4 3 - 
are RVIESEMENEC TITICOME oo ocie.c asi vieleie eee ieieiee 23520 2,356 2,604 2,536 2,454 2,472 
Si UoCisieeul SA Ae CO Onin OGL. DPOene a apite i AUS 2 Le7i2y 1,300 1,240 y2 0h eee 
ie. PROVENCH Al, cco ctete arts ove ots Rate meademebens 93:2 892 1,028 952 951 932 
(5. Nee ele hc isias 20 BER > «OS 100 88 96 92 94 108 
6. PROS DANAUS tare sisoe) «are oisie. «0 RA Me + « oh Ne 4 4 4 8 5 4 
Te Canada Pension Plan” ....ddd- sss ¢ te. 152 200 176 244 193 204 
8. Current transfers from other levels of 
} PE IMORE Nios a5 ce ww ay si sioce stv 5 Sa 8,660 8,816 8,884 9,280} 8,910 | 10,020 
9. Provinces - From Canada .........0.. 3,064 3,104 3,656 3,436] 3,315 | 4,284 
0 - From local governments 44 28 48 60 45 28 
‘1. Local governments - From Canada .... 48 100 80 100 82 80 
hd. - From provinces 35208) 3.546. 2,764 3,336:| 3,164 3,144 
(S-- Hospitals - From provinces ......... ZZ QZ mw e. 5 ae: Qe 2,280 2,460 
4, - From local governments 24 24 24 24 24 24 
} . 
MEO GAL TEVCNUE. coc ccss cca ddbess sleds 37,764 38,888 39,472 39,736] 38,965 | 41,380 
6. CA SPAIMNS sig Hera Stele ats cielo eva cle ae Speers 143584 145932 15,472 159228) | 153054 weld ,328 
Pe PEOVINGCLAL 59 Kaditde ceed Made ndee des 123500" WS 5024 135612 13,448 | 13,146 | 14,692 
‘8. OCA MINN. oot ned a nde dere aoe oes {6208 2975396" 16,612 15404 | 72205) |) (7500 
oF Hospitals (59 esis ints a'ae ee ae a 299002 25244) 2,344 2,360] 2,312] 2,488 
0. Gapada srensLon™ Planer a. Hike cess ses ms 912 1,004 900 1,048 966 1,128 
pes Quebec=Pension*Plantlt For fi 454.0 808 260 288 332 248 282 244 
CURRENT EXPENDITURE 
2. Current expenditure on goods and 
\* Beryices (O)eer. FHe. erate beet ie 15,024 15,708 15,968 16,508) 15,802 | 17,108 
MeGeralM nes since Wess se eee ese aise es 4,612 4,840 4,152 4,440} 4,511] 4,624 
MDELENCE) 6 'oloc chs cies o/s: a%s 0 Petre se ste eins (1,964) (1,880) (1,820) (1,808)) (1,868)) (1,864) 
POOVARCL ALM! s eso ass bs 75 Bees occ es 3p276 863342 45092 4,208] 3,747 | 4,348 
OCA iene si eseayeies. eel Riojele SUothaiees holoertars 5,244 5,520 5,744 5,836] 5,586] 6,060 
Hospitals fi oases. 0a. Pie. See Ss i7e92 15936 1,980 2,024 | 1,958 | 2,076 
Transfer payments to persons ......... 6,472 6,584 7,064 7,096] 6,804] 7,532 
One fy SS 23 2 2 eee 3,800 3,992 4,172 4,248] 4,053] 4,276 
OM TCL A Temes echo tito aie oo eS ae tale oa 25408) 25576) 25672 22596 1) 25533 |) 25204 
ee a aes 2 in ee ee 104 116 112 124 114 148 
Canada Pension Plank. PPPs ar eee Fhe oe 60 76 80 96 78 108 
Québec Pension “Plan sies..cecddelsielese 20 24 28 32 26 36 
0 Sub Selb GSS I 2 AE need pe A nae aC 696 856 712 632 724 652 
MECEL AMM emit er ea lcsrec eo ein eee aes stele e ees 588 716 560 508 593 480 
PERG AIM Arlt, «ix os fatale e sree) as feng) a's atest el or 108 140 152 124 130 172 


xe footnote(s) at end of table. 


PAS 


TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Concluded 
(millions of dollars) 


Bis, sGaplital Aomrisbances sscicee sc nese as we 148 136 108 104 124 | 248 : 
D5. GGT EL 9 ealttc. cy’ cue. dls) eieieveaininuais utente tin 116 128 84 72 100 196 
59. Pravancdial Soci + 0 ols «cima mame) ete 32 8 2h 32 24 5D 
60. Current transfers to Non-residents- 
POGOe cus veisons erste! seks wielvhes Tekslsiekele slicks 224 168 316 268 244 248 ¥ 

61. Interest on the public debt ........ on 2,940 2,976 3/080 = 3. $s | “3030.1. 3,232 r 
62. PEC OL AN) Sia. oy. cisl ova o) atatenerens tele l ston eyetexatten 1,824 1,864 1,812 1,944 1,861 1,928 
63. PrOVinG la ee. hopeestat ket ole le A RESRODIO® 3 eae 620 620 784 692 679 736 & 
64. TOCA og opeheie voresle re! aire ecole, «calial oe ietaeeearaet ors is alate 496 492 484 488 490 568 is 
CDs Current transfers to other levels of 

government ..... ie weer ere escee 8,660 8,816 8, 884 9,280 8,910 | 10,020 Fi 
66. Canada - To PLOVINCES wees ereseceee . 3,064 3,104 3,656 3,436 Biecals 4,284 
eT - To local governments ...... 48 100 80 100 32 80 
68. Provinces - To local governments ... 3, 208 3,348 2,764 3,336 3,164] 3,144 f 
69. - To hospitals .....--.... 2.072 2.930 9 20K? B45894) 2,980) 2.460 
70. Local governments - To provinces ... 44 28 48 60 45 28 
ih - To hospitals ... 24 24 24 24 oy 24 
lie Total current expenditure(8) ........ - | 34,164 35,244 36,132 37,012] 35,638 | 39,040 
7B Federal . Co ere rere rere s er erescere eee 14,276 14,912 14,832 15,016 14,759 16,116 
74. Provincial Se ik oe ae Oe ON Ro 12,004 L216 12,800 135312 12,558 13,876 
[axe Local phaitPotaila iat ootates avie Tah sSanene tenpeanarer etek aes oe 5,912 6,180 6,412 6,532 6,259 6,828 
76. Hos pi tals ajar cleus edetatelckelohen tele sie Steer 1,892 1,936 1,980 2,024 1,958 2,076 
Li Ganadal Pension Pian 3. .cste« aio chetmels s 60 76 80 96 78 108 i‘ 
78. Quebec, Pension Plan. ...<.c0 «seas ate 20 24 28 32 26 BG “ 
79. Saving (total revenue less total 

current expenditure) ..... SSoHoAn OOF 39600! 3,644.2 38340! 25724! 3,327 4. .2,340 
80. Federal eecccee Peer rere r ere seresersve 308 20 640 912 295 ZAF88 
roid I POW ae weer etersone 0 0 60 ¢ o alelens @ este rel ene 496 908 812 136 588 816 
82. Local fe siwtenarakere Sidtiesta* a: a e-i0 «al fie lens, wie eye ane ve 1,296 1,216 400 872 946 672 
83. Hospitals e aeehisict: “unis Pie vise aes 408 308 364 336 354 A12 
84. Canada Pension PAM ic eis « ©. 0. 4 6) wie «90:6 852 928 820 952 883 1,020 
85. Quebec Pension Plan ........... eceee 240 264 304 216 256 208 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


86.  Add:Capital consumption allowances ... UNAS. CF 1,6. 5 1S204. ~14232>| <a) 190k eele260 


87. ecewva liens. <i% « SW ehede  Leseteltolntelietetera\sts,,cle ele 220 228 232 240 230 248 
88. EHOW ALD CHO ate oie 's,(s ousi el elperiene « isegehaie ta, etal 352 360 364 368 361 Bie 
89. ROCA <cefenateieuscc shereiolle cle | «teaver ina lo nat ede 476 484 500 516 494 532 
90. ROCHE MERU USS ae orkeo a. so: spaateaiata ste. ake 4 100 104 108 108 105 108 
OL. Deduct: Gross capital formation ...... 35164) 3,208.8 38288 3,296 3,239] 3,416 % 
O23; Federale. sc 6 Pir Rico ee 8, ae. 508 532 596 5a? 537 556 
93. Provinedal  chicisne-scc 5 ls dalle, auto AM Matc ua veveterte fe 1,068 1,056 1,068 1,056 1,062 LS2 
94. TiO CAS Barony sue ahelie wish eucvencl ne chs SENG OBE OF 15364 1,400 T5408 1,508) 1,420) 1,464 
95. HOS paitaal Site ctaieie ere neve seis dre miecal este seach 224 220 216 220 220 224 
96. Equals: Surplus(+) or deficit(-) ..... 14584 91,62) 11256 660} 1,278 184 
97. PROC OT Ail ciate elec rovele eater MG wy tdete oe OF 20 - 284 276 - 60 - 12 |- 1,096 
98. Provanctialy <a nis cts. « afore) oleae ae chs thee aes - 220 912 108 = IIS) cog BS} 36 
oo. Pocal vreau: satenetotete rs ecabeneietekalal bate arch a. 408 300 - 508 2120 20 |, (= #280 
100. HOSEA Ss fic ciasuciere csc peer aiel ek ane’ 284 192 256 224 239 296 
TOE. Ganada. Pension: Plan <¢ s.<<cxbacte ae wae. 852 928 820 952 888 1,020 
102. Quebec Pension Plan ...... HORNY Bl. hoe 240 264 304 216 256 208 


(1) See footnote 1, Table 6. 

(2) See footnote 2, Table 6. 

(3) See footnote 3. Table 6, 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals bj 
four since real property taxes accrue uniformly throughout the taxation year, Because in recent years, changes in real 
property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 
first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 86. 

(7) See footnote 6. Table 6. 

(8) See footnote 6, Table 6. 


=980: 


TABLE 17. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 


1. Exports of goods and services ........ 
os PSST G ee iter sieleis sls ereibn 6 p-0:0 6:00 (e:el 
3 NOM-MELTChANdISE Ve cciewe ccs sc cece ects 

| 

4. Deduct: Imports of goods and services 
| MET CHA UGA SE Peles < a 0.0 sella o, 60:00 ofehe's 0 s)0 [o.0 
Meee NON -MErchandise ..c.mecccceseccosses 
7. Add: Net current transfers abroad .... 
8. Current transfers abroad (-)(1) .... | 
9. Current transfers from abroad(+) (2) 


(4) 


jee footnote(s) below. 


Saving as above .. 


TABLE 17. 


PAGES RO AVETIGNES) 0. 01s siete 0'016/0.0.c¥ee.0 ¢ e.eleie 


- Reconeilation with the Canadian Bal- 
ance of International Payments: 


Add: Net inheritances and migrants' 


TIO! (o alaisterstelerels 1c chetstaiels cic ce state ou.9 


Equals: Surplus(+) or deficit(-) on 
current account as per 
Balance of International Payments" 


"Canadian 


Cc 


1968 


16,572 16,808 
13,392 13,556 
3,180 3,252 


-16,400-16,972 
-11, 648-12, 032 
-4,752 -4,940 


44 
-260 


304 


-312 
312 


216 8-164 


: 


16,719 | 18, 
IBG537) a] 14; 
3,182 Be 
TAO LO {Los 
12.162 }=Ss 
-4,848 -5, 
23 
Od - 
304 
-268 = 
-268 - 
161 
-107 


Expenditure Accounts, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


20, 868 
16,716 
4,152 

- 18,672 
o12,132 
-5,940 
=52 
-420 
368 


2,144 


2,144 


124 


2,268 


20,969 |21, 
AGAST SULT 
4,091 4, 
-19,833 +20, 
-13,834 +14, 
-5,999 |-6, 
=u 
-385 
364 
iS 
Teens 
164 
1,279 ile 


S12 
872 
440 


144 
932 
212 

12 
288 
300 


820 


820 


160 


-660 


804 


212 


016 


1969 


TT III 


18,048 18,104 
14,456 14,548 
3502) 32556 


-19,120-19 ,396 
-13 688-13 , 872 
-5,432 -5,524 


28 28 
-312 -324 
340 352 
-1,044 -1,264 


-1,044 -1,264 


Transactions of Residents with Non-residents in the National Income and 


168 148 
-876 -1,116 
1971 

Tal DEE 


the national income and expenditure accounts. 


| 1970 
| 

| rE Il TIL 

| 

lmeekxports of goods and services ....eee- | 21,132 21,096 20,780 
2. METCRARG USC ae «uae, 0 sis tosis ies Orem ss eee || 7 3100 17,048 16,648 
3. NOMEMeTeChandl SO biicsis aise 0's s.scisie0.0 0 6100 4,032 LRO4S eas 182 
4. Deduct: Imports of goods and services |-20,320 -20,140-20,200 
i PSeCU AMG SC ars shovels clo'r cicie.si ersisieiecie'eets ayia. 240 | =f, 392— 145032 
Meme Nom-merchandise ....cccccceeceoceese |-6,080 > -5,808 -6,168 
\7. Add: Net current transfers abroad .... 48 28 -108 
18. Current transfers to abroad(-)(1) .. -356 -312 -452 
19, Current transfers from abroad(+) (2) 404 340 344 
Weecuats: Saving(3) ...5...sccccsseccese 860 984 472 
| Reconcilation with the Canadian Bal- 

| ance of International Payments: 

TIES CAD OVE 5510.0 leis 16.6 les 016,01 © eveinie 860 984 472 
3 Add: Net inheritances and migrants' 

| RUA S Manele niet 'e) ciel a'~ o/s: 2) eee Metetes sci. « 196 152 184 
1 

Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 

~— Balance of International Payments" 

o (LO Se reray aislioko exe te te tenehelotets crete - 1,056 1, 136 656 
D See footnote 1, Table 7. 

2) See footnote 2, Table 7. 

3) Saving of residents on transactions with non-residents in 
| figure indicates savings made available to the economy by non-residents (see line 8, Table 18). 
4) See footnote(4) Table 7. 
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19,408 
15,620 
3,788 

-20, 080] - 

-14,456| - 
-5,624 
-40 
-340 
300 


-712 


-712 


200 


-512 


IV 


A negative 


Year 


18,468 
14,874 
3,594 


19,435 
13, 987 
-5,448 
fi 

-316 
323 


-960 


~-791 


Year 


~ Yo = 


TABLE 18. Sources of Gross Saving, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 
as II amma e IV Year I II ELE 
Saving 
Persons and unincorporated business 
Ife Personal saving) ei. wele ? Qe. 2,848 4,024 Sr Culee, 3,548 BD e 3,056 3,264 4,224 Bat92 
D Adjustment on grain pranaares cel) 228 -252 -252 -144 -219 128 28 -12 60 


Corporate and government business 
enterprises 
OF Undistributed corporation profits Bey 2,640 2,784 2,988 2,706 3,088 2,992 2,668 2,504 
4. Undistributed profits of government 
business enterprises .cercecoees 164 240 252 364 25> 244 280 320 300 
3)e Gapital assis Cancer. otal. « o dwictous ose 76 36 140 68 80 88 88 104 132 
6. Inventory valuation adjustment ... =352 -196 S272 -448 =317 -536 -616 -460 -584 


7h Governnentie.-bs Lees. eee te ee 3y43 2Een2, OO 20m 2 Ome 3S 260 3,030 BSG) see 53560. 13s G0S 6 tale 
8. Non=residents  cnmicie sictese s cle ce « cece 504 -216 164 620 268 820 1,044 1,264 712 


9. Capital consumption allowances and 

miscellaneous valuation adjustments 8,168 8,416 8,488 One 8,411 8,796 8. 872n009 200i) 935396 
10, Residual error of estimate ...... Senne -312 -664 -548 -920 -611 |-1,044 -1,184 -1,200 -696 
11% Totals mee: sereistiere ste seccscesces | 16,702) 165720 17,3047 17,908))) 17,160 | | elo O24 Io 24 Looe tO EZ00 


See footnote(s) below. 


TABLE 18. Sources of Gross Saving, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 


K 
0) 
© 
ta) 


Saving 


Persons and unincorporated business 


iu Persona Usaving. c+ sc ciocicicerces sresisje's) |) 4559 2m oO? ITPA AAT) 35975 
2 Adjustment on grain transactions (1) 180 180 200 268 207 
Corporate and government 
enterprises 

De Undistributed corporation profits Zee 2,404 2,604 2,156 2,434 
4. Undistributed profits of government 

business enterpra Ses... vermisse cee c 276 340 376 248 310 
Je Gapiealwass i sitanee rs sp atecetssslee4 eeee 148 132 104 100 121 
Ge Inventory valuation adjustment .... -380 -188 -84 -32 -171 
Ube MeCN Sig tit SNE gfecip tri BO Oa MG BORE SG Fe 3; COO RS 044503 540) oa 7 2c 3320 
BS “Noneresidents' -. is scslsieeicre 6 ci eure aes -860 -984 -472 -2,144; -1,115 


9, Capital consumption allowances and 
miscellaneous valuation adjustments 957/329 (9),924 10,080 . 9,856 9,898 
10. Residual error of estimate ........00. -820 -484 -740 240 -451 


i. TOCA Ea eretetslcccte eis steisistere oecees eeeee | 18,840 18,580 19,128 17,592 Lee 53o 


See footnote I, Table 8. 


TABLE 19. Disposition of Gross Saving, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 


I Il IIl IV if ft ETL IV Year 


‘Total gross fixed capital formation(1) 15,744 15,548 15,744 16,200 15,809 16,804 17,092 17,368 17,704] 17,242 


Residential construction ............ 3052") 3,212 3,224 35800] 35967 3,788... 3,960 3,904. . 3,768] 3,855 
| Non-residential construction ........ 7,124 7,144 7,136 7 2 7,144 7,368 (3 k6 7,484 7,748 7,479 
| Machinery and equipment ............. 5,588 5,192 5,384 5,428 5,398 5,648 5,816 5,980 6,188] 5,908 
Value of physical change in inventories 656 508 1,016 784 741 1,180 848 1,348 796| 1,043 


| 


664 


544 


Residual error of estimate ............ 1,040 1,184 1,200 700] 1,031 


LOS ALZ 17,304 19,024 19,124 19,916 19,200] 19,316 


TABLE 19. Disposition of Gross Saving, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 LORE 


I at BE IV a MAE LDL IV Year 


| Total gross fixed capital formation(1) 75592 (17,5404 183268 185680 17,961 


Residential construction ........ Siete 8640 Fo 9504 35432) “35856 SM ets) 
Non-residential construction ........ 7,936 7,984 8,220 8,500 8,160 
Machinery and equipment ............. 6,016: | 651167 65526)! 6,324 6,243 

} Value of physical change in inventories 432 692 216 -852 122 
) Residual error of estimate ..... at. del 816 484 744. -~236 452 
POET c .6-0 4 oes 5s lars Rs wins AMS = De 18,840 (185580 19,128 17,592) 18,535 


1. Personal expenditure on consumer 
goods and services .Je2s:...ea ss 
yA. Durablesgoods *siwci-miiew > sialelerenel 
oy Semi-durabley goods) 2... .0- seme =< 
4. Nonedurablie ig00dS: is kieess oracle stones 
Sie SELEVICES | Weiefeteteis suerte wereesie. lelelert ait 
6. Government current expenditure on 
goods and ServiCeS ....-+.eseree 
7....Gross) fixed capital tormation sau) 
8. Gowernme nse cist. tet lotsinveleie © ois tousieiso 
he Residential construction ..... 
LOG Non-residential construction 
LD Machinery and equipment ...... 
2 BUSERESS  eiretleteneeieitccigetetetmices etree 
135 Residential construction ..... 
14. Non-residential construction 
Lio 3e Machinery and equipment ...... 
16, Value of physical change in inven- 


7] 


18. 
Whe 


20% 
Ze 


22. 


ZBie 


24, 


25.6 


(1) See footnote 1, Table 10. 
(2) See footnote 2, Table 10. 
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters 1968 and 1969(1, 2) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 
I II PEt IV I LUBE III IV 


TOBREGS a icanststewsnewuverepaietonendraveneMercebenanemen 
GOVEEMMENE 6, 0.6.00 0's 0:0: 2 2 «0 se eyerniae 
Business 
NOM La EM: ei-\e cvchaleneiectenstereiegs) sraerere 484 
Farm and grain in commercial 
Channels ip <feiciatelosausiaiete Unislsherae 52 20 84 272 
Exports of goods and services 13,904 14,384 14,576 15,164 15,704 15,296 5 S340F il 6346 15,698 | 
(of which: merchandise) ........ (11,500) (11,924) (12,072) (12,724)] (12,055){ (13,116) (12,624) (12,740) (13,612) \(13,023 
Deduct: Imports of goods and ser- 
vices seneceneecees reese eeeeetes ~14,644.--145420" -145912 -15,748 -16,656 -16,444 
(of which: merchandise) ........ (10,852) (10,628) (11,020) (11,900)] (11, 100)] (12,540) (12,220) 


Residual error of estimate ....... 828 932 


GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS ........ 56,856 57 5 24 58,740 59,716 60,684 60,256 61,536 62,380 | 61,214 
mi 


yee 


TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1970 and 1971(1, 2) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 LOW 
al fet Iit IV Year I 1M gin Ra IV Year 
Personal expenditure on consumer 

BOOdSuand SETVICES . Dei... Dantas 37,984 38,280 38,776 39,400] 38,610 39,808 

Durable Sees ah a ios Oo ote Ore LAGOS) F5.18t)  5sk76: 00 54 232 5,111 5,416 

Semi-durable foods .2.css..eseeseces 4,088 4,096 3,952 4,148 4,071 4,200 

PemRdurable goods .-.-- 2+ +. eess+- +s 15,552 15,472 15,892 16,240] 15,789 16, 360 

SEKVLICES .. 2. veces scr rccecescices 135496" 1B 584 138756" 13,730 13,639 13,832 
. Government current expenditure on 
| goods and services .....6....s0eseee 9,508 9,648 9,628 9,860 9,661 10,092 
|. Gross fixed capital formation ........ 13,736 13,560 14,092 14,312] 13,925 14,396 
|= MOVEEMMERE «ome Ped nae recess Semeese 2,444 2,480 2,516 2,560 2,500 2,584 
| Residential construction ......... 16 16 16 12 a5 1D 
| Non-residential construction ..... 2EN56. |. 22188 26 208% 279260 2,203 2,268 
i Machinery and equipment .......... DD 276 292 288 282 304 
| 
Business mips ercee sete esssc tess 11,292 11,080 11,576 11,752 11,425 miegie: 
* Residential construction ......... 2,628 2,352 2,416 2,676 2,518 2,796 
{ Non-residential construction ..... 3,856 3,880 3,980 4,072 3,947 4,064 
| Machinery and equipment .......... 4, 808 4,848 5,180 5,004 4,960 Hise 2) 3/2 
| 
'. Value of physical change in inven- 

BOGUCE 2 sie <1 sioseyensge seis.ois cre ce vciccecees 132 472 92 - 528 42 = 56 
GOV ECNTIGNG ooo ooo cone oso sy 015 3.0.5 000,002 27h =e = = 59 StS E36 

Business 
i PLANER SEAN Bos to) eia\fai'e le 'aloielia ole. 6 a\ieuie eke wee 6 372 604 524 - 460 260 16 
|. Farm and grain in commercial 

Ra ANID! Se 3015 aah so/,0toyc.0) «12 To cle, ohcoheywhons hai =~ 936 E128 -~ 432 SAG E208 =36 

|. Exports of goods and services ........ W428. B75 S24. 17044 17.108 17, 226 17,704 
: fofpwhich: merchandise) ..<.2...s005 4,540) (14,448) (14,120) (14,188)] (14, 324) (14,784) 
.... Imports of goods and services 6,976 -16,744 -16,932 -15,744 | -16,599 -17,428 
f (Of which: merchandise) ............ 12,384) (12,420) (12, 316) (11, 348)} (12,117) (12,848) 
b 
i Residual error of estimate ........... 628 368 564 - 180 345 88 


- GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS ........... 62,440 62,908 63,264 64,228 63,210 


Y See footnote 1, Table 10. 
See footnote 2, Table 10. 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1968 and 1969 
Using Seasonally Adjusted Data 
1961 = 100.0 


1968 1969 


i vad Hig IV I et LEE IV 


1. Personal expenditure on consumer goods 
ANG SEU WACES | iiss. ste oeteus sree ther: cee dae 116.6 IS. Milslas 119.8 TLS Ws 3 L226. P23 50 124.4 
2 DUrab Ee” GOOGS= sx5:d scat ste dams) ae eles evans 104.9 10520) OS eZ 105.6 105.2 LOSE? HOGS) 106.3 LO7et 
Sie Semi -durable Goods 212.5 s.je-s'. os lees hs 118.7 PLoS 20n0 L253 Ue 122 2 123.5 124.4 124.6 
Ke WNom-durable goode J..,.1.. «meee as 115.4 LiGs> Tfs2 118.3 116.8 | 118.5 120.2. 12161. 121.7 
Dis SOLVRCE S si paltetns cious \nlcislecleusieloaetele coat = Gi eye alien: 2G ae DZS 126.9 124.4 SNCIRAE 132) Soe 134.8 
6, Government current expenditure on 
goods and services .......» dive ade sas 137.6 139.7 143.6 148.3 142.4 | 147.6 154.4 158.0 160.5 
7. Gross fixed capital formation ....... «Sz 119.9 120.3 121.0 120.0 | 123.6 124.6 125.9 126.7 
8. Goverment. oii cizcrac eisistein «(el Reet eaie <1 ae 120.7 io By 12281 121.8 121.8 126.6 123:24., 126.8 128.3 
9. Non-residential construction ..... ODT ash Abie a} 124.0 124.0 1A) Al E25 yl) 12920 130.3 
10. Machinery and equipment ...... ae 1 LOO 108.9 108.1 108.2 108.6 109.5 bis on D1 eer LD a 
se Business |. carqeraprcicn ete ere a Repepeveie eo Deena 119.2 LLIZ9 120.19 US) 12370 124.9, L257 126.4 
2 Resident ialeconseructLoni:. seta 126.6 128 4. 130.0 IBA E292 134.6 137. SES6nul 136.41 
iS: Non-residential construction ..... LOO T1199) E204 ZS A T2028 124.3 U2655° 12Sor UST 3. 
14. Machinery and equipment ......... Aan tele rote 113.2) LL358 es <a £13.26 £1429 Viole tl igs2 WL7E24 
15. Exports of goods amd services ...... e pl Piet besyees) LES 2) ibe 3 US 2 PMS 116.6 T1s70 “TLST0 LS 7 
16. (o£ whichis merchandise), .\.cupee ate... te da af 12.8 9 11263 ib dL...9 Li2e3 113.4 L145), Lae 114.8 


17. Deduct: Imports of goods and services |113.4 13). 7 Ilse8 LLG oi 11329 114.9 TUGssesl VETO 118.9 
18. (of which: merchandise) ...... os ete 1 ODS LO9..6  LO9n2 L10...2 109.6 Leo bL220t 4s 114.9 


19. GROSS NATIONAL EXPENDITURE .....0..... {121.2 217 el 23s 1 124.2 12205 126.0 128.5 


TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1970 and 1971 
Using Seasonally Adjusted Data 


1961 = 100.0 
1970 O71 
1. Personal expenditure on consumer goods 
AME SSOR VOICES! (2. < op ayns tel 0.0.06 exe ahemi eras sis che [ZO 4 A269 re: eal 126.9 
De Durable! SO0dSs te nc.c cies oseueuse Reoleitoret pen @L OD 109.4 109.4 109.5 109.5 
3 Semi -durabLle So00dS wisi «+c spebeus srejepe. WELD aul: 125.7 12670 126 2 5c 
4. Non-durable, goods! saecucwess- eats oi here lL2 Si eZ 23) fe esi. POS) 22 
Die DOGNACCEG) << cevonsiabarenedorereyelie! ekei(o ies Gieeie alate 1367 137 toe L389 140.3 138.4 
6. Govermment current expenditure on 
soodssand Services ei. <jerare ou Seah Ger a ees: 162.8 165.8 167.4 163.6 
7. Gross fixed capital formation,..... Bio gal zese 128.3, 128.9 130.5 129.0 
8 GOVEEMMENIE, oatenniecreleiacrisiere Sordi aici G : 129.8 12972, 13022 131.1 130.1 
9. Non-residential construction ..... | 131.9 1502.9 U32e 132.9 132.0 
10. Machinery and equipment ...... serdar | eho. 1 ee oe 116.7 114.9 
Mics eBusiness *..5-.-2 ere ee Adace Seve lenaa 5 ed 128.2 128.6 130.4 128.7 
22 Residential construction ...... Aico |) tbeielow 139 oo lated 143.5 140.5 
r3 Non-residential construction ..... 132.1 1327 OLS. 135.0 133.1 
14. Machinery and equipment .......... 118.7 119.6, 119.3 119.7 119.3 
15. Exports, of goods and services 4....... | K2le2 Leal liste gylliawe 122.0 121.7 
16. (o£ which merchand?se)) ...... seven 0 ore 117.6 LSA Ele 117.8 117.8 
17. Deduct: Imports of goods and services lal) 7) Wess) Wate 118.6 119.5 
18. (o£ whtel:: “merehandiise)! Wn. tic ees « oer 115.0 T5241 3.9 112.2 114.2 
19, GROSS NATIONAL EXPENDITURE ......... .. | 132-4 133.2 134.3) 134.5] 133.6 
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gross domestic product at factor cost. 


THE SYSTEM OF NATIONAL ACCOUNTS 


In Canada, the National Accounts have been 
developed since the close of the Second World War 
in a series of publications relating to their con- 
stituent parts. These have now reached a stage of 
evolution where they can be termed a "System of 
National Accounts''. For purposes of identification, 
all publications (containing tables of statistics, 
descriptions of conceptual frameworks, and descrip- 
tions of sources and methods) which make up this 
System will now carry the term "System of National 
Accounts" as a general title. 


The System of National Accounts in Canada 
consists of several parts. The annual and 
quarterly Income and Expenditure Accounts (included 
with Catalogue Nos. carrying the prefix 13) were, 
historically speaking, the first set of statistics 
to be referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The 
Balance of International Payments data, (Catalogue 
Nos. with prefix 67), in their more summary form, 
are also part of the System of National Accounts and 
they, in fact, pre-date the Income and Expenditure 
Accounts. 


Greatly expanded structural detail on in- 
dustries and on goods and services is portrayed in 


the Input-Output Tables of the System (Catalogue Nos. 


with prefix 15). The Indexes of Real Domestic 
Product by Industry (included with Catalogue Nos. 
carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to 
Inputs and 
outputs are related in Productivity Studies 
(Catalogue Nos. with prefix 14). 


Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the estab- 
lishment as the primary unit of industrial pro- 
duction. Measures of financial transactions are 
provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of 
lenders and financial instruments are the primary 
detail in these statistics, and the legal entity 
is the main unit of classification of transactors. 
Also, provision is made in the System for in- 
corporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 


The System of National Accounts provides an 
overall conceptually integrated framework in 
which the various parts can be considered as in- 
terrelated sub-systems. At present, direct 
comparisons amongst those parts which use the 
establishment as the basic unit and those which 
use the legal entity can be carried out only at 
highly aggregated levels of data. However, 
Statistics Canada - Statistique Canada is con- 
tinuing research on enterprise-company- estab- 
lishment relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed to another (the company or 
the enterprise basis). 


In its broad outline, the Canadian System of 
National Accounts bears a close relationship to 
the international standard as described in the 
United Nations publication, "A System of National 
Accounts" (Studies in Methods, Series F., No. 2, 
Rev. 3, Statistical Office, Department of Economic 
and Social Affairs, United Nations, New York, 1968). 


TECHNICAL NOTE 


The Business Finance Division of the bureau has released a new publi- 
cation "Industrial Corporations - Financial Statistics". This publication 
contains quarterly financial data by industry (excluding Finance) for the period 
1962 to 1969. : 

Because of certain conceptual differences and because the National Income 
and Expenditure Accounts annual figure for corporate profits is basically derived 
from financial statistics emanating from the administration of the Corporations and 
Labour Unions Returns Act, a reconciliation between the two series cannot readily be 
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INTRODUCTORY REVIEW - SECOND QUARTER 1971 


Preliminary estimates of the National Income and Expenditure Accounts indicate a quarterly gain 
in GNP during the spring of 1971 which is among the best experienced in recent years. Though the 
sharp acceleration in economic activity was mostly due to a remarkable upsurge in the sales of a wide 
range of consumer goods, capital spending on both housing and plant and equipment also rose strongly. 
However, possibly in part because of the taking up of slack in the economy, the fast pace of growth 
was not accompanied by an improvement in the rate of unemployment - seasonally adjusted it stood at 
6.5 per cent during the second quarter compared with 6.2 per cent in the first quarter. 


The aggregate market value of Canada's production of goods and services rose by 3.3 per cent, or 
by almost 3 billion dollars, to reach a level of 91 billion dollars, seasonally adjusted at annual 
rates. A percentage increase in GNP of similar magnitude was last experienced in the first quarter 
of 1969. The second quarter increase confirms and sharply accentuates the accelerating trend in 
aggregate demand evidenced in the previous two quarters. Even though the implicit price deflator 
showed an acceleration in the second quarter, as did most price measures, deflated GNP, that is its 
value measured in 1961 prices, rose by a very sizable 2.1 per cent. 


The results obtained so far this year reveal a marked improvement in production over most of 
1970. The second quarter real gain of 2.1 per cent was much larger than any gain in 1970. Also, the 
first quarter original estimate of real growth of 0.6 per cent has now been raised to one of 1.2 per 
cent. This doubling of the first quarter real growth rate resulted from a 0.2 per cent upward re- 
vision in current dollar GNP estimate and from substantial downward revisions in implicit price in- 


‘dexes for exports and for gross fixed capital formation, which had the effect of lowering the movement 


of the overall implicit deflator by 0.4 percentage points, from an estimated price increase of 1.1 
per cent down to one of O.7 per cent. It thus appears that in real terms GNP has grown at an average 
quarterly rate of 1.7 per cent during the first half of 1971. This compares with a quarterly rate of 
real growth of 1.1 per cent during the second half of 1970 and with a quarterly rate of 0.7 per cent 
from the fourth quarter 1969 to the fourth quarter 1970. 


Consumer and Government Demand for Goods and Services 


Spending by consumers provided by far the greatest source of strength in the second quarter. 
While personal expenditure on consumer goods and services account for 58 per cent of GNP, they con- 
tributed 74 per cent of the second quarter increase. Although consumer expenditure had picked up some 
momentun in recent quarters as compared with the low levels of such expenditure in the first half of 
1970, the second quarter rise of 4.3 per cent substantially surpasses earlier increases and is in fact 
the largest recorded in many years. An interesting feature of this rise was its pervasiveness, as all 
major categories of spending except services posted unusually large gains. The strength of consumer 
spending was a reflection of widespread gains in the sales of retail trade, in particular of motor 
vehicle dealers, of department stores, of clothing and shoe stores and of furniture and appliance 
stores. 


The strong resurgence in consumer buying was most evident in durable goods, which showed a 9.4 
per cent rise in expenditure on top of an already substantial 4.3 per cent rise in the first quarter. 
The value of new car purchases rose by the same rate of 15 per cent as in the first quarter - possibly 
still reflecting some pent-up demand resulting from last winter's automobile strike. Net expenditure 
on used cars also rose very sharply, by 18 per cent. Expenditure on durable goods other than new and 
used automobiles rose by 3.6 per cent, with the largest gains being shown by expenditure on home 
appliances and on recreation equipment, which each rose by 7 per cent. Among semi-durable goods, 
which showed a 5.2 per cent increase in expenditure, the most notable gains were made in the outlays 
on clothing and footwear, up 5 per cent, and on such items as household textiles, china and silver- 
ware, up 9 per cent. The increased spending on non-durable goods of 4.8 per cent was very widespread 
and accounted for over 40 per cent of the increase in total personal expenditure. A large part of the 
increase was accounted for by sharply rising prices, especially of foods. In volume terms, purchases 
of non-durable goods rose by 2.5 per cent. By contrast with the other categories of personal expendi- 
ture, the rise in outlays on services of 2.0 per cent was not particularly strong. 


Current government expenditure on goods and services rose by 3.3 per cent, or approximately at 
the same rate as aggregate demand on the country's production. Most of the increase consisted in 
higher wage payments, particularly at the federal level, where large retroactive payments were made. 
Government outlays on fixed capital formation rose by 6.1 per cent with virtually all of the increase 
taking place at the federal and provincial levels. 


Capital Formation 


Increased investment on all the major types of fixed capital formation was an important contribu- 
ting factor to the second quarter expansion. Outlays on new housing continued to rise at about the 
same rate of 4.5 per cent as in the first quarter. In contrast with the previous few quarters, when 
the value of work put in place on multi-family dwellings exceeded that on single family dwellings, 
all of the gain in the second quarter was in the latter. The current cyclical upswing in the housing 
sector, which started in the second half of 1970, has now pushed this type of investment to a level of 
most 28 per cent above its low point in the second quarter of 1970. Most related indicators point to 
continued strength in this sector during 1971. In particular, housing starts, which had fallen in the 
first quarter, rose again significantly in recent months. 


After showing practically no change in the previous two quarters, business investment in plant 
and equipment rose by 6.0 per cent in the second quarter. The strength in outlays appeared fairly 
balanced as between non-residential construction, up 5.4 per cent, and machinery and equipment, up 
6.6 per cent. In non-residential construction the most notable gain was in building construction, 
but engineering construction other than railways also rose. The increase in machinery and equipment 
was centered in commercial and passenger vehicles and in farm implements. It may be noted here that 
the mid-year survey of business investment intentions raised the earlier stated investment intentions 
for the year as a whole on plant and equipment from a 6 per cent increase to one of close to 9 per 
cent. In percentage terms, the change in intentions was most marked in machinery and equipment, 
which now shows an intended investment for the year of 4 1/2 per cent instead of 2 1/2 per cent as 
stated in the earlier survey. 


In the face of the gathering strength of final sales, investment in non-farm business inventories 
did not contribute to demand. The large fourth quarter liquidation of 652 million dollars was not 
followed by any significant accumulation in either of the first two quarters of 1971 - a small accu- 
mulation of 40 million dollars in the first quarter gave way to a marginal depletion in the 
second quarter. Continued sizable depletions in the manufacturing industries offset inventory in- 
vestment in retail trade, mostly by motor vehicle dealers, and in wholesale trade. The depletions in 
manufacturing were very widespread in both durable and non-durable goods. In view of the low levels 
of current stock-to-shipments and stock-to-sales ratios and of the relatively high number of new and 
unfilled orders in recent months, an inventory build-up is a potential source of strength in demand. 


Transactions with Non-Residents 


The strong pace of expansion in the second quarter was reflected in a further substantial rise 
in nerchandise imports. They rose by 5.8 per cent, after a 13.5 per cent rise in the first quarter, 
when the rebound in automotive trade after the fourth quarter automobile strike was a special factor. 
The buoyancy of import demand so far this year is in sharp contrast with its sluggishness throughout 
1970. Though import gains in the second quarter were fairly widespread, imports of fabricated steel 
materials and of transportation and communication equipment rose most strongly. Merchandise exports 
rose by 2.0 per cent over their high first quarter level. The most notable gains were made in the 
exports of automotive products, of lumber and of other building materials. 


With merchandise imports rising by substantially more than merchandise exports, the surplus on 
merchandise transactions (on a national accounts basis) fell by about 500 million dollars, from 2,936 
million dollars down to 2,440 million dollars. Largely due to a sharp increase in travel payments, 
the deficit in the service account rose by 244 million dollars. The net result of the decline in the 
merchandise surplus and of the increase in the service deficit was to lower the overall balance on 
transactions with non-residents in goods and services from 1,156 million dollars to 416 million 
dollars. 


Incomes 


The sharp second quarter gain in production was mirrored on the income side by a sharp 
acceleration in the rate of increase of labour income and by a continuing sizable recovery in corpo- 
ration profits. The increase in labour income of 3.2 per cent was the largest recorded since the 
first quarter of 1969. Wages and salaries in the service-producing industries rose by 3.5 per cent, 
almost twice their first quarter rate of increase, and accounted for about two-thirds of the total 
gain; in the goods-producing industries they rose by 2.8 per cent, compared with 2.2 per cent in the 
first quarter. The faster growth of wages and salaries in the service-producing industries than in 
total labour income was mostly due to sharp rises in non-commercial services, particularly education, 
and in public administration, where large retroactive payments were made. In the goods- producing 
industries, wages and salaries in construction advanced most markedly. 


LSS x. = 


TP 


a nee 


ie 4 ad oe 


= pl. 


Preliminary estimates of corporation profits before taxes indicate an increase of about 8 per 
cent in the second quarter - about the same as in the first quarter. Though industrial detail is not 
yet available, it seems clear that profits in some industries in trade, particularly motor vehicle 
dealers, rose sizably. Rising by 16 per cent in the first two quarters of 1971, corporation profits 
have recovered all the ground lost in 1970 and are now only about 4 per cent below their peak level 
recorded in the first quarter of 1969. (However, the share of corporation profits in GNP is still 
significantly lower than in years prior to 1970; it is now 8.6 per cent as compared with 10.0 per cent 
in 1969 and 10.4 per cent in 1968.) Undistributed corporation profits rose by 10 per cent in the first 
quarter and by 13 per cent in the second quarter. 


Personal income grew by 2.8 per cent as compared with 2.2 per cent in the first quarter. In 
contrast with the first quarter, transfer payments to persons did not contribute on balance to per- 
sonal income growth in the second quarter. Because of sizable increases in direct taxes there was no 
acceleration in personal disposable income, which rose at the same rate of 2.3 per cent as in the 
first quarter. With consumer expenditure on consumer goods and services rising almost twice as fast 
as personal disposable income, personal saving fell very sharply, as did the saving ratio (personal 
saving as a proportion of personal disposable income) which was down from 8.1 to 6.3 per cent. 


Price Movements 
The implicit price index for GNP rose by 1.2 per cent in the quarter, a more rapid pace than dis- 


played in the previous four quarters. All major components showed sizable advances, except the im- 
plicit price index for exports which showed practically no change over the revised first quarter level. 


Selected Implicit Price Indexes - Seasonally Adjusted 1/ 
Percentage Change from the Previous Quarter 
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l/ Implicit price indexes are currently weighted (Paasche) and therefore reflect changes in expenditure 
patterns as well as price changes of individual items. 


In personal expenditure, the trend of declining food prices, established since mid-1970 was 
sharply reversed in this quarter. Food prices rose over 3 per cent contributing the main impetus be- 
hind the overall 1.3 per cent increase in the implicit price index for personal expenditure. Other 
non-durable price indexes advanced at much lower rates than the food component. The durable goods 
index rose a moderate one half per cent, due to an increase in car prices, as most other components 
showed offsetting movements, but generally little price change. Prices of clothing and footwear were 
responsible for the 0.9 per cent increase in the implicit price index for semi-durable goods. Upward 
movements occurred in almost all service components. 


The implicit price index for business gross fixed capital formation climbed 1.1 per cent, up 
from the revised 0.8 per cent of the first quarter. The acceleration was due to sharp rises in the 
non-residential construction and in the machinery and equipment components, which rose by 1.8 and 
1.1 per cent respectively. The rise in the non-residential component was largely attributable to a 
very sharp rise in the price of labour in engineering construction (other than highways and railways), 
but materials prices also rose sharply. In residential construction, the rise of 0.6 per cent was 
mostly due to increasing materials prices. Very notable accelerations in the prices of lumber and of 
steel were major factors in the increases in materials prices in both residential and non-residential 
construction. 


After showing a fall of 0.9 per cent in the first quarter, the implicit price index for exports 
levelled in the second quarter. (It may be noted that the implicit price index for exports was re- 
vised downward for the first quarter; the original estimate showed a 0.2 per cent rise.) The implicit 
price index for imports, on the other hand, showed a marked accelération, from a 0. bs tre cent increase 
in the first quarter to a 1.2 per cent increase in the second quarter. 


The Government Sector 


Seasonally adjusted at annual rates, total expenditure of all levels of government combined 
(excluding inter-governmental transfers) rose by almost 2 per cent in the quarter. The major factor 
in the increase was higher outlays on goods and services. Current spending rose by over 3 per cent 
and was associated with higher wage payments, particularly at the federal level, where a large retro- 
active payment was made. The gain in capital spending - over 6.5 per cent - took place at the 
federal and provincial levels. 


Transfer payments to persons remained unchanged in the quarter. Higher federal transfers were 
due mainly to higher Old Age Security payments, resulting from the legislation change introduced at 
the beginning of April, and unemployment insurance benefits, but these were offset by a sharp decline 
in provincial transfers to post-secondary educational institutions. Movements in the other expendi- 
ture categories were minor and largely offsetting. 


The increase in total revenues of all levels of government combined was greater than that in 
total expenditures - over 4 per cent, with the largest portion accounted for by higher returns from 
direct taxation. As a result, the surplus, on a national accounts basis, of the government sector 
as a whole more than doubled during the quarter, moving from a rate of $520 million in the first 
quarter to a rate of $1,296 million. Most of the change occurred at the federal level, which moved 
from a deficit of $1,092 million to a deficit of $520 million, part of the change reflecting a sharp 
decline in transfers to provincial governments from the irregularly high first quarter rate. At the 
provincial level, this, coupled with a sharp increase in transfers to local governments, resulted in 
little change in the provincial surplus. The surplus of the Canada and Quebec Pension Plans rose 
during the quarter. 


NOTE 
Series in this publication are stored in CANSIM, the 
computerized time series data bank of Statistics 
Canada, and may be purchased on magnetic tape or as 
computer printouts. For further information, please 
write to CANSIM Users Service, General Time Series 
Staff, Statistics Canada, Ottawa K1A OZ8, or phone 
995-7406 (Area Code 613). 
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Revision Note 


The Balance of Payments Division revised data for 1969 and 1970. Revised figures are shown in "Quarterly Estimates 
of the Canadian Balance of International Payments First Quarter 1971", DBS 67-001. These revisions have not been incorpora- 
‘ted in the National Accounts. They are shown below on a National Accounts Basis. 


Unadjusted for Seasonally adjusted 
seasonality annual rates 
Published Revised Published Revised 
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Imports of goods and services: 
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3rd Ly Perea ess, che ako ake Noreen easial as exeh cater 6 oie slike views ie ef aon’ 4,403 4,419 17,044 17,300 
4th UI ME arias ahia-ccs, sa plea avatar AiPapeee Sick TEE ARREARS 4,354 4,378 17,108 172220 
Year SMe N seen ae sies otete sioner! atniro tan Mactesnan craventov elena y sveliorre. 3:e Vee 0 VR 295 V75226 17,294 
Imports of goods and services (Constant (1961) dollars): 
MO GO ere St. GUAPECT) 5 uieisec nce siciclse sees beh Gath Ole Stn aoa CCC RE 3,843 3,864 16,656 16,584 
2nd NONE teeter cre rails: Sy acrdeatine tals atm ete aha a ais aS ues) 4,409 16,444 16,632 
3rd tas OPE bev RIDER or DI IGPR CRE ROA Renny Oca Chr ere ea 4,029 4,057 16,440 16,652 
4th PPR tg ee feria Stage sig) encase tay ateeai ki 6, afa0n Ande Hiss SS yi/ 4,378 16,892 16,964 
eect een gemtet- 0G Rie cnaicroniers SaaS Sake ane vstays al fot Owe» 9s 16,608 16,708 16,608 16,708 
LN Gl ve TENS Techie ee a 5 Ane er Hon G0 GOD BOuranG GC Go ae menaamen 315926 3,943 16), 9:76 16,808 
2nd 7 AS CSRS LOSES SUED OICI SCG Chen POIROT CT REREIAE SCRT 4,455 4,474 16,744 16,884 
3rd M HCA Ai HOBBES OPP Oe AIR ere 4,140 4,160 16,932 17,044 
4th Oe US RENT b.6.8 SRG AID cee tooorO DEC A eaeaee h cone 4,078 4,109 15,744 16,012 
JESS As ytd deien eaicreiendin ete Bie SIDER aN OI OMAR a ROR aCe 16,599 16,686 16,599 16,687 
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TABLES UNADJUSTED FOR SEASONAL VARIATION 
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TABLE 1. National Income and Gross National Product, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 
i ima Ene IV il B0aE HAE IV Year 
1. Wages, salaries, and supplementary 
LApOUK MLMCOME: + ein.2 cco vous pect crores abies 8,926 95g 95 97% LO, O71 38,493 LOSOSS= “LOs695= L192 (LS 205n pases 
2. Military pay and allowances .......... 213 194 218 235 860 214 224 222 238 898 
3. Corporation profits before taxes (1)* 1,567 Ts eXeten Tbe 2,088 7,442 1,845 2,203 1,801 2,003 7,852 
4. Deduct: Dividends paid to non-resi- 
TES C2)), oye, -edeteaedes <poleve a penare ee omer aitep oir = 188.) = L66) = Or - 262 - 827 = Se! - 169 a t70  =9 296 - 818 
5. Interest, and miscellaneous invest- 
int seae abot COVEDR cechoki on Co nimrmice fod us Zc 610 589 654 718 ais 801 739 793 8545 | sare 
6. Accrued net income of farm operators 
Prom eLarmepr OCUCE Lom (ies cw canneries - 118 = LOS) 1636 58 Lead = 1D 10 LZk3 87 1,695 
7. Net income of non-farm unicorporated 
business, including rent(5)) wove eee 955 L060 eis, 065 E33 4,218 1,000 1,108 Li 24 ik 7s 4,410 
8. Inventory valuation adjustment (6) .... - 108 =5)5} - 29 - 127 =) it hy - 156 - 156 - 74 - 163 - 549 
9. NET NATIONAL INCOME AT FACTOR COST ... |11,857 13,006 15,129 13,919 53,911 1354904 4. 6pe 165624) sl Se LOGIN sec 
10. Indirect taxes less subsidies ........ 2,340 Do BYES) BT 25505) 9,677 2,568 2,592 2,676 2,811 |-10,647 


11. Capital consumption allowances and 
miscellaneous valuation adjustments 2,003 Pes De ive BLESS 8,411 2,160 2,246 2,300 2,360 | 9,066 
12. Residual error of estimate ........... ~ 246 = 2360 “= 137 8 = fbi! o ghShil - 426 = 298 114 1,031 


13. GROSS NATIONAL PRODUCT AT MARKET 
PRICES 2c cece cece eee ee ee cee ee eens 15,954 17,246 19,543 18,645 71,388 U7, fon 19,0666 21 S25 20539 Tao. OO 


14. (Gross national product at market 
prices excluding accrued net income 
(Che) Poeuetilehoysia haere) GN nino ode ods oe 16,072) (17, 351) (17, 907) (18, 587)| (69,917) (17,906) (19,056) (19,599) (20, 304)\(76, 865) 


see footnote (s) below. 


TABLE 1. National Income and Gross National Product, by Quarters, 1970 and 1971 
(millions of dollars) 


1. Wages, salaries, and supplementary 
PaO, EMC OMGS |stcraeetetes puaeioekene scares 
2. Military pay and allowances .......... 
3. Corporation profits before taxes (1)* 
4. Deduct: Dividends paid to non-resi- 
GETRESCZ)” cone tise os taeal v4 one tererenaeed semen teeens 
5. Interest, and miscellaneous invest- 
MGT TC OMEN(S im tprane va. nse. 5 15 sileloono et Ar edatton 
6. Accrued net income of farm operators 
LLOMy care phoOGuetiiOm (4h) vars sea sie elated: 
7. Net income of non-farm unincorporated 
business: including, rent(S)) 4... 
8. Inventory valuation adjustment (6) 


1 E6652 O9Ge ee lOS 
229 220 222 235 
Om 2,030 


- 249 - 182 


901 842 


- 49 210g Le L038 105 


1,046 1,134 1,146 1,225 
- 118 - 48 21 - 26 


9. NET NATIONAL INCOME AT FACTOR COST ... 


14,704 15,871 17,123 16,072 


LOS Tndirect taxes Less subsidies ..s35.. 

11. Capital consumption allowances and 
miscellaneous valuation adjustments 

2] Residual error “of estimate) ..i5..canene 


DTpsis  PyeifPH Pe DOL 


DE S76.) 62520) 2a D2 CuO To 
= HS) eS = IGS 376 


13. GROSS NATIONAL PRODUCT AT MARKET 
PACING DES eH anc CO ee ae Fe) CORO POW iO ie 


19,396 20,892 22,337 21,843 


14. (Gross national product at market 
prices excluding accrued net income 
otefarm operat onsy)y lia vr aie. er 


(19,445) (20,682) (21, 234) (21, 738)| (83,099) |(20, 798) (22,446) 


(1) Excludes profits of government business enterprises. *See Technical Notle re Corporation and Labour Unions Returns Act, page 4, 

(2) Includes the withholding tax applicable to this item. 

(3) Includes profits (net of losses) of government business enterprises and other government investment income. 

(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has been made to take 
account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board. 

(5) Includes net income of independent professional practitioners. 

(6) See footnote 4, Table 2. 


~ E55 = 


TABLE 2. Gross National Expenditure, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


E Il AEE AL IV Year 
1. Personal expenditure on consumer goods 
Sed SCLVECESS que doth ahh » Mey Hse kd 957165 90,380 “20,344 211,920 42,360 
2. Government current expenditure on 
eoods and services @)) 0... Fj. ees f 3,023 2,833 3,023 B.279 12,158 
3. Gross fixed capital formation ........ 85440) A3,968 924,254 294,147 15,809 
4 Covernment:(2) hm <a spp as 6s Bbate ss cne b oid 589 700 917 789 2599) 
5 Residential construction few... o6 es. 2 3 4 4 13 
6 Non-residential construction ..... 486 617 811 688 2,602 
| 7 Machinery and equipment .......... 101 80 102 97 380 
| ey. Business (3) lnetaas< Set . o S98 $505 24 DSSS EES, 268: AES,937 1855358 12,814 
9. Residential constuction gfe....5.: 620 73 900 961 3,254 
| LO; Non-residential construction ..... 963. ee! lOO Mel,297 eel, 182 4,542 
| zt BS Machinery and equipment .......... 1,268 395 1,140 i215 5,018 
12. Value of physical change in invento- 
HUCHee ie. HORE HAM errs s ELS amg oad -217 -132 P25) -435 741 
13. Goviernmen’ pas tive? Poe gq cus Gah eecg ded -21 14 Bi -1 29 
Business 
ac NON —FacMC4)) valns Aer alone» Mbibeca sg sve 236 39 181 ily? 473 
155 Farm and grain in commercial 
hannelise ete o Ses clad cme casera. 4 -432 -185 1, 30U -451 239 -486 -35 1,479 -455 503 
, 16. Exports of goods and services(5) ..... 269 / Wees, oO. (k4,420 e453 92 16,719 4,128 «545700 bud 741 4,899 | 18,468 
17. Deduct: Imports of goods and ser- 
TCH (De SAB oO Ss Oe no} Oe aeroe pote ole cus «- | ~3,851 -4,349 -4,160 -4,650) -17,010] -4,430 -5,095 -4,769 -5,141]-19,435 
, HS Resudualwerron Of EStTAMALEE 4 hipks.. t+ ots 4 246 236 ew -8 611 430 426 289 -114 1,031 
r 19. GROSS NATIONAL EXPENDITURE AT MARKET 
iPPalt CHS eatead eee cnstotedannue bereni-iisnone ss aire al si@rebels 155.9549 172246" 219,543 18,645) | 71,388 pele Oles LOR O6Gqe 21S L2 o6202391))718,560 


(1) Includes defence expenditures. For amounts see line 3, Table 6. 

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 

: of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 
(5) See Revision Note after the text. 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1968 and 1969 
(millions of dollars) 


1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 15,954 17,246 19,543 71,388 
2. Deduct: Residual error of estimate ... LS 611 
3. Indirect taxes less subsidies — 2,340) =2,345 2,427 “255651 a 9,677 
4. Income received from non-resi- 


-128 -140 -141 -181 
419 


-590 
1,841 


elcca\ers\ sy Se a oS Ae ee, OO a 
Add: Income paid to non-residents .. 


wn 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST | 14,152 15,456 17,531 16,434] 63,573 


te 


TABLE 2. Gross National Expenditure, by Quarters, 1970 and 1971 
(millions of dollars) 


be 18 PEE IV Year aE II ECT, IV Year 


1. Personal expenditure on consumer goods 


SUES... {. DERMMMNMRNIN | a inp oouummnaner es 
| 


and services Fete ict e a eahee ee eae Phebe TISS674Muzatoe BlZ.005 His. 468 48,995 125 0035 1390047 
2. Government current expenditure on 
soods and Sexviices((D)R es... he. . a.par 3,912 35759 3,910 SIAN 15, 802 4,451" 4,223 
3. Gross fixed capital formation ........ 3,860 4,403 4,854 4,844 17,961 4,147 5,036 ! 
4. Government C2)" oe) selec s/n aielclievelei« sel aalte 613 752 998 889 35,22 640 836 
5. Residential construction ......... 5) 6 6 4 21 5 4 
6. Non-residential construction ..... Si7/ 675 896 799 2,907 561 757 
dic Machinery and equipment ........ + 7H via 96 86 324 74 75 
8. USTs (Demet ts <felsttetatete teres ete stketice ate 3,247 SeGaewl 3,856 33955 14, 709 35507) "4,200 
9. Residential construction ......... 750 789 941 P0>7, 33, if 853 992 
LO: Non-residential construction ..... OSS Peel 29 ye OS ear 3 8 Dy 2pS LPG S72 
Its Machinery and equipment .......... 1.409) SF 15633 UPL s,Al7 ©et 5460 5,919 1505: TSS36 
12. Value of physical change in invento- 
TMCS ov osu steels ite cs tebe re iolere chs tettete e © crete - 191 159 935 - 781 L22 - 328 - 30 
13% Covernment. its .cco screenees ce ae tee - 29 10 Sik ae) - 13 - 40 3 
Business 
14. Non=farm (G4) occ odes ats a ece tens haus apes 280 97 198 - 262 313 168 - 94 
dy Farm and grain in commercial 
channels’ S40. Ghee son 5 ckhte cee « ches - 442 oy? 706 - 494 - 178 - 456 61 
16. Exports of goods and services(5) ..... 4,724 5 D2 543i. 5,262 20,969 4,943 5,740 
17. Deduct: Imports of goods and 
services(5) ........ Bib col-We) 2 ohetels note) i> - 4,714 - 5,360 - 4,963 - 4,796] - 19,833 |[- 4,846 - 5,723 
8s Residual erromiof estimate” . 0." 2... 438 224 165 = 37) 452 302 259 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
PANIKCISS S.On-A SEO) Gud oon dad Bom Oe ee PA Seley AOC a 27, Sse Palate! 84,468 | 20,672 22,652 
(1) Includes defence expenditures. For amounts see line 3, Table 6. 
(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 
(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 
(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 
(5) See Revision Note after the text. 
TABLE 3. Relation between Gross National Product at Market Prices and Gross € 
Domestic Product at Factor Cost, by Quarters, 1970 and 1971 { 
(millions of dollars) 
1971 {: 
; 
I pet ey IV Year ; 


1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 19,396 20,892 22,337 21,843] 84,468 | 20,672 22,652 


2. Deduct: Residual error of estimate ... 439 223 165 = 376 451 303 238 

3. Indirect taxes less subsidies |- 2,755 - 2,724 - 2,851 - 2,921 |- 11,251 [+ 2,975 - 3,052 

4. Income received from non- M 
resrcenta. vee ee ee ee w 203) - 261 =~ 200" = 296) = 1,074 ga C0 eye S 

5. VAdd's Income paid to non-residents 580 556 526 658 2,320 ee gt 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST 17,407 18,686 19,913 18,908 74,914 18,295 20,206 


Wie 


al 


“oe we 2s 


en hedentge 
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TABLE 4. Sources of Personal Income, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


aj al EEL IV Year I Lt LEN IV Year 


1. Wages, salaries, and supplementary 


Labour, LANCOME 6,00. ee etcercscereeceee 10,088. - 10,695 . LiL, 2851 P2057 "43, 203 


2. Military pay and allowances .......... 214 224 222 238 898 
3. Net income received by farm operators 
From rarm Produce lomCL): 1. said ce cle dais - 115 13 1,691 55 1,644 


4. Net income of non-farm unincorporated 
business Including tent “Fi eecccc ssc 


5. Interest, dividends, and miscellaneous 
investment income(2) .......... woe vis 


Current transfers 


6. PEO! COVETUMENIC Wy cleietsts slslelcle's e's e's sid es 1S 492 15492.) 1562 6,064 
7. Transfer payments to persons ..... 1,527 1,491 1,490° 992, 562 6,060 
8. Capital, Assis Cance ~.risisters cieetere g <0 1 1 2 - 4 
Of EEO (COT POLAC TONSI(S))i Fle sletelslele’ els o's set 31 B32 32 32 127 
10. ELOMPHOM=FESEACMES, Fate tchete wns ose 3% wae 22 23 23 23 val 
UES PERSONAS SENCOME: ¥.eteie'e'e « 'elelotae'elclsie ee alee IBY Sul 195,905) Ie voLe iy, 055 > OL ol.ooe 


See footnote(s) below. 


TABLE 4. Sources of Personal Income, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 1971 


I Aue IIE IV I TEAL ee IV Year 
1. Wages, salaries, and supplementary 


labour income .....+...+-+e+eeeeeeee6 | 11,177 11,665 12,096 12,105 47,043 UES9S6™ 123795 
2. Military pay and allowances .......... 229 220 DRY 235 906 225 207 
3. Net income received by farm operators 


Lom arm Product LOM (LD) wet teieraccid’s shes ~ 82 163 1,045 36 1,162 ey 7 i 198 
4. Net income of non-farm unincorporated 


busines's® including LENE. % 02% e%00 ehe's 1,046 1,134 1, 146 19225 AOL 1,093 1,226 


5. Interest, dividends, and miscellaneous 
investment income(2) ......seeeeeees 1,282 1,364 1,336 1,418 5,400 WB O 7 1,451 


Current transfers 


Ge From ZOvermMent ..cccvccccecccccccce 1,748 1,634 1,695 1,730 6,807 1,993 1,850 


hie Transfer payments to persons ..... 1,748 1,633 1,694 1,729 6,804 1,992 1,849 
8. Gapltaleass let ances. © « a+ scree eels = 1 1 1 3 ik 1 
a5 PLOMeCOLTPOLAtLONS (BAe sales se oi 32 34 34 34 134 34 34 
10. FEOMenON-TeSPAeHES CH oo seleenws cess pLA 24 25 24, 97 29 29 


11. PERSONAL INCOME ...+.e+eseeeeeceeeeees 115,456 16,238 17,599 16,807 66,100 |16,536 17,790 


CE EE Te Oe | ee 

(1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net 
earnings arising out of the operations of the Canadian Wheat Board. 

(2) Includes all interest on the public debt paid by government to persons. 

(3) Charitable contributions and bad debt allowances, 


TABLE 5. Disposition of Personal Income, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


1. Personal expenditure on consumer goods 


and Services ..co,.s.- cocesvccacesvces | 95716 10,380 10,344 11,920| 42,360 |LOseOsamil 501 git 3550p iro Slee O30 
DADE GeO CAS FAN. SPH a. Sats a 205 FUG S47 OR e849 Biel 5485 5,509 | 1,345 1,567 1,422 1,586) 5,920 
36 Senieduwrable toods seca. ee sce os eeee S716. Mel S077" SAUOGo FALS545 4,567 975 d2a) ~ Ld 9 ees te 45992 
ie oNometorable igpodsspeissieuehiee «25. Bha 3,792 263,870 09,997 BOK, 784 P116,449, | 4110 Loy 2d dy (PASSTL opheo eLAOT Lins 93. 
Sl SSenva ces ( Suter accis « < sSenctuct| 828438 35968 BA920" E4506 | hs, Sam 45280 4,448 4,407 4,553 | 17,688 


Current transfers 
To government 


6. Income Cakes Se AMIAW emcees | 1,442 1,405 1,452" 1688 5,922 | 1,643 1,914 1,885 2,027 |) 7,469 
ie Succession duties and estate taxes 59 56 62 58 235 59 58 60 60 237 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds .....0- 504 pol 537 518 2,090 ys) 627 618 523 2,341 
9. OES tier tetere, stovelote eh oVetecle suelelaieieyonsrete 158 128 sa) 143 539 235 165 137 230 794 
10. TOMEOLPOLALLONSGZ \aeiveleaeraletetete sue lcieels 95 97 101 105 . 94398 110 114 IRI 119 460 
inile Tatinon=resd dent swiss lo <0 aoo8aoae 28 28 27 28 Lit 35) 82 33 32 eye 
ID. ePexrsonall SawiMeg.. hctelseey crete cleteeiieieee «oe 492 690 2,679 - 303 35 D8 540 408 2,824 - 338 35.434 
13). Personal saving excluding change in 
Farm) LNVEMEOLLES re ecieee sere oe eters 924 197 12339 265 BES 25 eet O30 43:8) (13525 plAAsy, | shealale 
14. Value of physical change in farm 
INViETIEOLUIGS “ory wel teterereiatelsvetel aier« ee - 432 - 107 1,340 568 233 - 490 - 30 1,299 - 464 315 
15. PERGONAGRRENCOME ie cc chee ouiecte sibic ec ontaiece T2549 eels, 320) eeto 3 7, 14, 082 252 U3 8\135.9.05, 14,819 17,033 15,641 | 61,398 


16. (Personal disposable income) 
CHS 6/89), |e cirscicitions « seleasteicie eie| (LOSS ok) CLL, 195) Gls aia) Cll EO) (EG 42) Kt SOS) Gi25 O55) (la, 31S) izn7 94) OURS ai) 


See footnote(s) below. 


TABLE 5. Disposition of Personal Income, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 Ora 
I iUJE ines IV Ai Il III IV Year 


LS Ofeee2, 15> h2,.005m 135408) 945,995" jel2 003 


1, Personal expenditure on consumer goods | 
AUds SEG VEC CSM etelelele/atel tals tat Valsts avatar stale 


De Ditrablegeoodsiv. secede Metche aidte eboretetels 226 15502 1,385 Tags 5,594 1,303 
Bie Semi=durable goods (45. sm. oaisa cele ae a | 006 15237) L155 Ie 2a! Dz 19 1,026 
Cie Non=-durab leucoods: whamisvete ne cincla's Hats 2 MEE O40) 4,651 4,758 Se Ad 19,410 4,744 
5.6 SGEwicesi\(\mvarn. skeeusiee sola setiais ies ae enn ts Od Tp S)5} 4,707 4,813 18,872 4,930 


Current transfers 
To government 


6. UNCOMCHIEAHCS Ui erecshosausresiclce 1s setteleinietere 2,018 Pa pal es 2,166 DS val 8,779 Pal) 
fig Succession duties and estate taxes 60 64 74 52) 257) 70 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds ......- 592 644 625 Sey’) 2,420 621 
Ore Oadlacse Sagconcac AO OOOO 0 OfO AUR 307 245 238 259 1,049 328 
10. Tor corporatrens(2) ... 6.6 SANGO es 119 119 122 124 484 25 
Tie ommoneneciid enteiea ws’. arin «acter tre eke 35 37 33 36 141 44 
125 Perconalesav ine yc sees ace eee 958 700 am25830 - 19 3,975 1,030 
ley Personal saving excluding change in 
farm inventories ...... Fe eeu or 380 569 1,610 392 Se O52 1,459 
14. Value of physical change in farm 
UVEHGOETES) Biotec crane eisicions ane Pee Cie = 423 131 26 ae = Code 23 = EDS 153 
15o) PERSONATIC ENGOMB) «cs ssiers's atalpietsieltrelacaie otere 155456" 9165238 173599.) 165,807 66, 100 16,536) 9173790 


16. (Personal disposable income) 
(N= Gi = SD Ve oie esshn(elninislaierale sielehel> sisicte i Gl2na7 9) Gl 36, Ol \Gl43496)Klsi609 )\e( Sse DOD Cla 202)s (14 net52) 


(1) Includes net expenditure abroad, 
(2) This item is the transfer portion of interest on the consumer debt. 


= Or = 


TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
(millions of dollars) 


REVENUE 

ks Binect Laxes = PersSONns: 0.04% 6s ciel t's os 
2. PRASEAUNM IP 6s enters seas Mawarneme snd 
3k PESV RVC AAAS 5 As 6h inieres Sb 4 8 MGI SNe os 3's 
4. MOCRE Tekan senie em tely Se mea wales els 
a6 Canada Pension Pilan. ..aesisiawe Ghee ase 
6. Gwebec Pension PAN 1... 0d wce cases 

We Direct taxes - Corporate and Govern- 
ment business enterprises .......... 
8. Bederall2)rwk.5.6 attle sina chee eae ceed 
9. (Federal tax collections)(2) ....... 
10. BRowa Rea WB) ost. se nts Siete ose ewes 
ile (Provincial tax collections) ....... 
12. Direct taxes-Non-residents-Federal(4) 
¥3 TANGO, MIS? orale aMe tee ih vers ie. tete tel lowe: wise eens 
14 ETS RNS es us sin te Mal ire: ls por i's, o Maen Sees 
15 EMSO UAV CRU MN to cite ates Melba: tolisifere: SMS teraiin sik us rele 
16. BAAS peraises meets ee aM los No. else Te tev elote @, See 

Ais Other current transfers from persons 
18. RENNER la ote de Yo fol s0i xe hehe as naire) eae <i ta Meonainetcosyo clat site ts 
19 PO NCA: oipuent eins ioveliiite iG wereie we Re ees 
20), NCH eIe Peake he a Pato ie Maines “ate atte Wo Meise. e soso Me Meta he Velo tele tele 
21 Oo nts INS PPS. teWeemoire ome hate re: so laste te Tattoo evens 
22. PIV ESTMEM IE THGOME, chore tees wile ete em Ne bp eee 8 
23% PEMA es 1 Witte fo se RNIN Foote lo: 10:0, CHEMO Re 61, ge te feet 
24. ETFOW AIC TAMER. re Bo se Ne, ena We  oo vere Melrertone ete hare tors 
2 MEO se este Foe cee Restore a ed, Yona te gaseins te 2a Reta nice Yate Meee 
26. ltoicyorhiecuilcy "Sa 5 aos oOo oe ano gous Pog ao 
Zp Canada Pension PAN <.cc0nces eee 
28. Current transfers from other levels of 
OWES TMMET ohne Ho:te, <2)» f01k0 fore Ya Ho 6010.55) o)10 40M ile (0 (e)'8 
29. Provances 2 © nom Canada. 2c owe bce. 

30. - From local governments 
Sie Local governments - From Canada .... 

Syn - From provinces 
83. Hospitals - From provinces ......... 

34. - From local governments 
Boe PION UM TENN CM ce cc rerve, irkeioe is vetoes te foie To, 6) Hautes ele toe 
36. BYERS ae gece eee vate forte ye lose toNdaoboa sso Be rosters 
37 ENA Coa AN as cavral to ue us dep ate Nace to ta Nowa oyfouee. iets Ye YON 
38. BOM age ise A trav rane Wahaus Ga asics ajhc) totter eniorre sce Xo Yolsooxe toe 
391. HA Nee TO NAN A ae eeiayagrn ie fo tahoe deol olkevie ¥a\fo) w\ielfolle (aia Safe 
40. Canada Memsscom. PUvai.y te rvane velo Yous ye wire pexerereors 
41. Onebec Pension PAN 6 ci. ave eter + <b ere tone 

CURRENT EXPENDITURE 
Ft 42. Current expenditure on goods and 

Fs BOE VICES CS) ak muenim nek & cic eles shiek 6s 
i 43. BHA ee est ma eaiivirartavio Neila roils ceil oa errenteife ates 
4 44. ODESTHCNGIC) Wier: Ge le. hrs re hie terete hte eee 
£ 45. EXOVA CHAN SS coine he. he Ghats ahem 
46. MEHTA Lia tavtaves BoM Ree Ma taste oN Tastee rose taste tore, ite te este rete 
47. PROMS LWA Pete oe eo celts Se Pe Maite Vo.%s Polite De to ve to:fotantertet 
48. Transfer payments to persons ......... 
49. INERTIAL? cet a aveerts Ma Nentoiralbe Warts #2 satu He Posteo Weta tp ns vtoutats 
50. POW ATCA AU OSS va ite sorte oilers eee eet Ie ete oes 
by TRO OO sen ees eared. fol Peo. bade Burs Metre ia.canete te 
32): Canada Pension (PVN am to4 0.5% 0% bole 
58. QO@ebec WeniswoOn, PUAN sere arte erie rotor « ore 


54. SED SUAS... A cosle an eye ersten ee B siehere lates 
aD. Viyccal/Ss git eee, a, Se ear 
36. EOS S COVINA yates, wera Weta tera haifa Neorolte Ra) towvove.cats'to, S16 


See footnote(s) at end of table. 
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8,247 
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(1,891) 
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10,320 
3,761 
3,451 
3,108 
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4 
469 
63 


12,158 
3,792 
(1,812) 
2,560 
4,227 
1,579 
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2,275 
1,446 
580 
180 
69 


754 
564 
(633) 
190 
(242) 


46 


3,382 
1,166 

(493) 
687 
LghED 
418 


BS E7 
966 
518 

25 


age 


23099 
1,684 
614 
PALS) 
82 


841 
628 


(941) 


243) 


(240) 
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2,563 
1,636 
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208 
69 


686 
512 
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789 
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10,047 
6,501 
2,539 

738 
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3,070 
2,294 
(25 169) 
776 
(902) 
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13,680 
4,293 
(1,806) 
2,736 
4,891 
1,760 


6,060 
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2,302 
105 
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560 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 
(millions of dollars) 


1968 1969 

57 Capital “ASSLSEANCES Finca ror creicacote one ey ations PP b3 32 20 86 
58. Beder aly 5.5 te Aino. leieistes Ale ai0 stab asey> 14euemene 20 10 27. 15 He 
59. ineweua cues @! © RAO temic Ota e TON) Gite oo 1 3 5 5 14 
60. Current transfers to Non-residents- 

M@d OFA Lay ele ie «ors: e Aegis sc inysie cen oo Ca 24 48 59 39 170 
6L. Interest on ythe publidie debt (2a. .-. waa, 505 609 559 595 2,268 
625 Federal C6) tae sete eet eeuoveiaratshienaksie Paes 308 370 378 353 1,409 
63) icoaheepe: VN See oo COCO. Ao mot Gs occ Ly, 111 93 126 447 
64. LiG@al 5.5 ciaka Pers wc, cteketeue: «0.2 Peas, «cle oes 80 128 88 116 412 
65. Current transfers to other levels of 

SOMATA no Aner 0 oo oD OOo m3 4 1,500 1,814 1,610 eS 6,637 
66. Canada .- losprOVaiMeCes a. aipay-sctods eet 576 613 552 619} 2,360 
Gis - To local governments ...... PS) 40 19 18 92 
68. Provinces - To local governments ... 463 28 595 623 2,404 
69. ielO NOSPMEAL'S: spade». mn aebine 431 423 428 433 ae Sy 
70. Local governments - To provinces ... 10 10 11 14 45 
dale - To hospitals ... 5 5 5 6 21 
ices Total current expenditure(7) ......... 6,529 63753) "6.801 13225"| 27,308 
Te Ped Oraar weracts sco aero ana eroeneue ee as. payer 2,905 2598, 25863 83004) 11,690 
74. eh atOni/a ine Ven Wl ey cuter Mentos ce oi are Sieeceae ec eG. ESE eos 2,340 2,494 9,218 
ce Laoeilh 55 se Schieber ee i [2084 1,208 Delg7> “Lgadr-\ 18806 
76. HOS pt CAMS ip sausteve:nenagabele © 27s anaes «, « sherenete 387 392 397 403 1,579 
ve Canada Pension Pl ani sejnye. saietel sale 1 2 3 5 al 
78. Quebec. -Penston: Plan). oa. cae sn ees - 1 1 2 4 
19. Saving (Total revenue less total 

Gurrentrexpenditure) 2.......eneeoere 614 834 698 884 | 3,030 
80. Federal’ .. i04.0%.5:-detog:.. Mig ae eee 22153 42 66 321 276 
Sle PEOVANCL AI Fy. ceo eae « os ee ae eet 278 104 104 176 662 
82. Foxe: WO, OTD Sn Me oT cele oo oor 198 368 228 144 938 
83. POS Pia US peas aicé.iaicy1eVemetous Vo ayes) file: 5).e1 4, ae 50 38 38 38 164 
84. Canada, Pension Plame. 3.0... gave. <a Sh uel 206 157 U5 
85. Quebec, Pension Plans... creeks «sec iee 60 71 56 48 235 

SURPLUS OR DEFICIT ON A NATIONAL 


ACCOUNTS BASIS 


Saving as above: 


86. Add: Capital consumption allowances 239 244 250 255 988 
87. BiG Sipe Uy rac crratr a eprserattos of eiga'o “ello -SngaNokiol ate ax eens ies 46 47 48 50 191 
88. BEOVA DCU AM sey aier cae, 514, au, 0 sis erattlehe armen 78 wi) 80 82 319 
89. TO Ca aap or Meters APA le aye ti eiso) 0. 31 ayeere: Stereo 35 97 100 101 393 
90. HOS Pipe Us g opaeese 3 c5ita)/4 «| 9/0. axel nveReeymeenene ts ete 20 21 22 22 85 
91 Deduct: Gross capital formation ..... 568 714 954 788 3,024 
925 Bederal 9.5 are eines halghs ao. 0 Ses och) Re 102 104 163 LES IE 500 
O35 Peovin cia lps ua. «aaa as les tebe din et eae 216 188 PUT Ziel: 958 
94, OCA TD: i otalthehs aa 2: «cde sais « ede 3) ee 202 369 455 323 1,349 
95. HOS PIC AGena as 22.5.0 oveladaetie oid. 5, ahaa aa eee 48 53 59 57 ZiT 
96. Equals: Surplus (+) or Deficit (-) .. 285 364 - 6 Sint 994 
ae Bederall. | saves. +. cielescs.¥ ss aes ht ees - 209 - 15 - 49 240 - 33 
98. PROV INCOR eovscaedl ole idhalenepare n.cgaie ies 8b beds 5 140 - 5 - 93 - 19 23 
95. Bo Gad (oie tavans rarcatad sofia ctr ca alla vay. <amaneies oust arcs 91 96 - 127 - 78 - 18 
100. HOSPLEAUS Fie cesar aterete sraie! iene miele sae Pores 22 6 1 3 32 


101. Ganada. Pension Plany. .. ..inaes « oh Sakae 181 2 206 157 vs 
102, Quebec PenstoncPlan.. = «ase «aes 60 71 56 48 235 


See footnote(s) at end of table. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 


REVENUE 


Direck taxes =»)Persons* si.ess sss. af as 
Feaes taps rasa! COMMON i arte ta rare, ater 16. /aiva/car-as oli aiprenoe aS chore 
IESE NAS ENA 4) NNR deta ass '6; aa nl a-0) eevousar ose) cat ably coy le) 
MECHAM) Meret acavatsn sys ieie MMe o-a\%cira, orNaWa lasts, a) cee 
CAnacamrensPon !P lane i.) aces, Wen Mea ae a 
Quebece Pension. Plant «00.5. 6 0 400 


Direct taxes - Corporate and govern- 


ment business enterprises .......... 
Medere'l (2 )uege ads. Lote Ae ROAD Asie nes 
(Federal tax collections) (2) ....... 
Pro vine a 03) lite SRW tices ates wane wile 2 ede 
(Provincial tax collections). 01.0... 


Direct taxes-Non-residents-Federal (4) 


OCCT Lote PINS. wucdersyenarsvdsons «fis tssarshaWlpne 


RO LO, Be ec bate es. Cian ele A Ae RRS 


Hederall Eerie teree 605. seek LW h4- BER 


LOCAUIMREE jos sheets etek See te ee. 


NGG CAM. otcie kelfovaster (evap etlegntio ce veils IRD oi ages 
HOSPLEAUS 5G nosis ove Beets ens wuss Maat rals 
Canada, Pension Plan) .sscaeaes « oe 


Current transfers from other levels of 
POVECHMEN EVs rove ce s)is)-o)slenes wie wipileuoie ese gi-v ioe. 
Provinces = From Canada 234226009 0.6 


- From local governments 


Local governments - From Canada .... 


- From provinces 


Hospitals - From provinces ......... 


- From local governments 


Pe Cerra dl) acne verti ats, av eilarerne' is aia as SHENG arch ewe 


TARE SW eke ee sivar.oh 07.9) eu-0» orien sy 9h) orcSp op auay'at Ai eN oy aire 
IOS PNAS Mav eta eelteya, Scone vas ava vol ap oval Pole. onetamemaite 
Canada Pension Plant... ..2.65. os 2 ots. 
Owebec: Rension Plants. 2. Nees tee 


CURRENT EXPENDITURE 


Current expenditure on goods and 


SOrVCES (5) gavs a cuethe oie.e « hie atgeaee ere ctekans 
BEdena liectassisyspey ye Bek< 212, eas etek ck 
Getence) essa ance Soo 
RE OVAMETS be vere orsis.c Wie. s ous) 5 2101 m et a-sis.- 5 omeueWe 
We kde, tous pets ote: a feteecay ci ueutwei seat evovess, atone 


Transfer payments to persons ......... 
hederale+s..on bh su binn (Graucianes. 2 ie 
Ler eronge Ui akon Wa Oey Sea eeponcia cd coo ORCC 
LOCe lartst. gi tguucsc. She wiee.. Piegactrns 


SUDSPOLES Bc a utarcis steWartecebausens ita ot mare 
PASTA lent Ch). shia Rent oR: Se6 b sees 
PROVINCE AL. pk Gisiwon, see he eee G sexe AS 


See footnote(s) at end of table. 
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(millions of dollars) 
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2,022 
760 
12 

15 
632 
597 

6 


9,238 
3,503 
3,209 
1,631 
604 
226 
65 


1970 

II III 
2,982 2,865 
1,899 1,843 
766 739 
232 200 
85 83 
786 677 
594 509 
(839) (529) 
192 168 
(225) (229) 
70- 45 
25,91 3068 
987 1,040 
QT Were 

947 Qf. 
245 238 

il 1 

225 217 
18 19 

1 1 

588 607 
304 305 
208 235 
25 22 

1 1 

50 44 
2,401 2,165 
803 875 

6 abt 

28 Pai 
1,006 690 
sys 562 

6 6 
9,983 9,665 
3,855 3,743 
3,077 3,324 
2,024 1,701 
560 570 
282 244. 
85 83 
3,759 3,910 
4,423 1. O07 
(430) (449) 
779 970 
15378 1.428 
484 495 
1,633 1,694 
1,053 956 
526 682 
29 29 

19 20 

6 7 
STO 
168 151 
19 66 


2,939 
1,921 
816 
153 
49 


686 
lly 
(490 
174 
(159 


86 


11,456 
7,398 
3,003 

773 
282 


2,854 
2,142 
(2,547) 
712 
(860) 


267 


US Oo 


3,006 
1,872 
845 
228 
61 


669 

505 
(479) 

164 
(228) 


61 


3,381 
2,066 
932 
292 
91 


851 

643 
(823) 

208 
(233) 


83 


4,223 
1,178 
(427) 
959 
1,554 
532 


1,849 
Uae) 
547 
39 
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i235 
101 
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file 
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80. 
81. 
82. 
83%. 
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88, 
89. 
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Saline 
O2s 
93. 
94. 
Obey 


96. 
SF. 
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99: 
100. 
101. 
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(1) Includes the newly imposed taxes on life insurance companies. 


(2) 


OS) 
(4) 
(5) 
(6) 
(7) 


POE os 


TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Concluded 
(millions of dollars) 


Capital Assistance 
Federal 
Provincial 


Current transfers to Non-residents - 


iieta eval: G Ens, rete ois cer. o MAREE aka ee Onno 42 53 89 60 
Interest on the public debtiy... -j-ene 688 808 720 814 
PederaleG). ac rcun dain sieharee ees ocr 427 487 463 484 
PEOVEMC TEs \arors. maemo oes oy AcEe dares ee meee oir 72. NSy7/ 161 189 
hoa!) (As RP. Ge Sa et te ore ko oy eR 89 164 96 141 

Current transfers to oth@r levels of 
ORE eIME! Arp orgie + 2 Aa pre on lb te.o uo aid 25022 2 Ot 2,165 Pn ape 
Canada, = To provinces) -.amecee - 1 760 803 875 877 

- To local governments: +.4--).- 15 28 21 18 
Provinces - To local governments ... 632 1,006 690 836 
=~ ehOmhospiltca list v...dt nae eee 597 552 562 569 

Local governments - To provinces ... iL 6 weal 16 
- To hospitals ... 6 6 6 6 

Total current expenditure (7)! 1. J. .-28% 8,593 8,882 8,817 9,346 
Rede ailie ease et ence the cee etic ro BS Sieve Signs 3,680 
Provincial! (4... sieges emer ey ee 2 99, 308% 35087 3,308 
MOCHA soxtntyrs.s cinta orice eee cee eee ibe, SHG 1,578 “L570 7/3) 
HOS PE Gas oc. a's eae ne = cus ens 473 484 495 506 
Canadas censions) lan mise) eer: ee 15 19 20 24 
Ouebea Pension (Pilam ss. .eastien ee - 5 6 7 8 

Saving (Total revenue less total 
eubrent "expendi tumed) 2 .\.:./heai tape 645 1,101 848 (33 
Headers 1 \0R Seas. It Bivens atebestrcp ones - 234 101 155 273 
RO VATI C1 el) Weees ARR oars havee oases 222 136 187 43 
OG GSE ais: 25 a ee poet th ote ove sks aplone aeet 252 446 USM 114 
HOS DE ta l Si cae eee te as oss Reo eas een 131 76 75 72 
Canada Pension Elian ieee. cherie a tao 2a 263 224 190 
Quebec Pension Lian oo... ote c cre donete 69 ig) 76 41 

SURPLUS OR DEFICIT ON A NATIONAL 

ACCOUNTS BASIS 

Saving as above: 

Add: Capital consumption allowances 287 294 301 308 
Tate Kabat We ceerer, NEUE ENE LERCNERCR EEC osc, Gere kOAS CRE 55 57 58 60 
BrOviNnGia Len... <a Teepe Seer. ee 88 90 ial 92 
LOCa ly Atte ws. s oa. De - seis a ee 119 124 125 129 
HOSPLESUS) cucg Mace ae BAe x: «eRe ee 25 26 27 Zi 

Deduct: Gross capital formation ..... 584 oz 1,029 864 
Bederaliss ah incre Sag) ass x +5, Ae eee oe eee 92 TS) 194 136 
PrOVaMGRay, cee 32h Lee pene ee 233 212 309 308 
HR AIM ra icons alert Vara aNinn giao siya tet se MRM 207 380 470 363 
iis eyop ical ais caeeaiene CEO EERE cto 66.6 Ho ee 52 55 56 57 

Equals: Surplus(+) or deficit(-) 348 633 120 WA 
Bedera lL ssecse1-s Rats kn aR ee ae -271 43 19 197 
Provincial” sis. : ateeded. «eeu ees 77 14 -31 -173 
BOCA eae. Spee wes Oe. aaa 167 187 -214 -120 
BOS PUA LS Airetss stay — Beto velo cee gakes a UN 104 47 46 42 
Canada’ Pension Plame.is...:. dsdsje.t-2- aes 211 263 224 190 
Québec Pension Plane. si «hea 4a 60 79 76 41 


1970 


At the present time, for national accounts purposes, life 


insurance companies are treated as associations of individuals in so far as their investment activities are concerned. 
The new taxes are thus included here pending a complete review of the treatment of insurance. 


Excludes the refundable tax on corporate cash profits introduced May 1966. 


of 1968. The amounts are as follows: 
1967 1968 
I DE Pi | SEV Sean I EL fin 2V Year AR NEL 
64 427 10 8 109 -5 9 -52 -35 -83 -16 -34 


For the years 1950-1956 the data refer to provincial income 
Withholding taxes. 


Includes capital consumption allowances as shown in line 86. 


Refunding of the tax began in the third quarter 


1969 1970 
ELE LV Year at Tt Tit IV Year i BG es 
-23 -36 -109 = LOhe = 3550 0 -44 al, a2 


tax collections; from 1957 on they refer to tax liabilities. 


1971 
IV Year 


From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a ''due' date basis. 


See footnote 5. 


ae 


as ng 


TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 


i, Exports of goods and sérvices . ....< «sl. 
2 NGS AMC reslecat'o tlc foius.<s, .6) 51%).616) 0) 6 a) 5.010 sve: ale 
3 


4. Deduct: Imports of goods and services 
oe MET Agd LSE on Maes «6 2 Sens aise eselact oe 0.0.she 


7. Add: Net current transfers abroad . 
8. Current transfers to abroad(-)(1) 
is Current transfers from abroad(+) (2) 


UO Se cesee OO VL ME (le sheteleeka cs 0 4 Sco eratle +e tehe 


Reconcilation with the "Canadian Bal- 
ance of International Payments": 


Rees SM DONC es nus dsileususitaickoksice Sine) ashes 


Add: Net inheritances and migrants’ 
ELITES. (oicereiet ch tmemeroha lal oS eORaMeT 6, 86 laa POMS a oho 


Equals; Surplus (+) or deficit(-) on 
| current account as per "Canadian 
Balance of International Pay-+ 
PHETRES CCM) Mere aa stetaane eae bein wxislin oc Stee are 


; See footnote(s) below. 


TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 1971 


th atk atta IV Year if Teal iA IV Year 


Ll. Exports of goods! and\services 2.7... 1. Ue 245,992, MDs eOd ZO 20,969} 4,943 5,740 


2 weer Chandi seen ss Mes Miles cae ae ccs fae abe Ba0" 4,540) "4,056 ~ 49382 16,878] 4,099 4,688 
3% Non-merechandiser oe shee wstw . eae nes ose 774 iou2 es 15 930 4,091 844 L052 
4, Deduct: Imports of goods and services =, 7149 =5,360) =4,963 -45,796 -19,833| -4,846 -5,723 
SCAG SEL Seckeeysleys  s¥eler oud cs. is,in ene a ove axebe =949305) -3,'8/9 =—353917 =3,337 -13,834} -3,399 -4,129 
6 Nom-mecehand ise 7.0 stat c.e « «i AtemMouste cls -1,409 -1,485 -1,646 -1,459 -5,999} -1,447 -1,594 
7. Add: Net current transfers abroad .... 13 4. -52 14 Sib -3 22 
8. Current transfers to abroad(-)(1) .. E77 -90 Ra oD -~96 -385 -93 -90 
oP Current transfers from abroad(+) (2) 90 94 70 110 364 90 1D 
Ole Teepe Se SE Bretaval GDY Mogens at Seis aeys ah 23 196 416 480 ae) 94 39 
Reconcilation with the "Canadian Bal- 
ance of International Payments": 
Sayine QS AVOVE. 2% .<fetehehee «0 cite Bay sieve 23 196 416 480 she abals; 94 39 
Add: Net inheritances and migrants' 
LETRRANSIEY® daxpetcs ee tasats ese eon: ae sei eae Ore 30 52 60 29. 164 48 39 
Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Pay- 
BUTI SLi) cys Ske ere ee ene st 53 248 476 502 27 9 142 78 


er : 
(1) Includes personal remittances, government official contributions and government pension payments. 

(2) Includes withholding taxes and personal remittances from abroad, . : ‘ 

(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 


indicates savings made available to the economy by non-residents (see line 8, Table 8). 
(4) See Statistics Canada Daily, August 13, 1971. 


p/h 


TABLE 8. Sources of Gross Saving, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


Saving 
Persons and unincorporated business 


le Personals saving ee i © tee ead = 492 690) 25679 -303 3,558 540 408 2,824 -338 | 3,434 

De Adjustment on grain transactions(1) -98 -200 40 39 -219 - -3 22 B2 Sill 
Corporate and government business 

enterprises 

Bis Undistributed corporation profits 491 808 686 721 2,706 646 913 663 591 DOL 
4, Undistributed profits of govern- 

ment business enterprises ...... 68 55 63 69 255 95 63 19 49 286 

Sia Capital vagal SCAnCGm@e.. < ncieitene ac a0 19 12 30 19 80 19 27 21 36 103 

6. Inventory valuation adjustment ... -108 -53 -29 -127 -317 -156 -156 -74 -163 -549 

Whe Government (51. utemeaereatncemrnsls rei rae 614 834 698 884 3,030 833 Ley2i7 2 954 L, 124 o4, 183 

8. Nonresident Stuer ttstelss creche 234 sul -238 241 268 295 390 45 230 960 


9. Capital consumption allowances and 
miscellaneous valuation adjustments | 2,003 2 LS 224. Bylo 8,411 | 2,160 25240, 92, 300 2,360 9,066 
Lowe Residual .erromsor estimate, ... tm ce ees - 246 -236 -137 8 -611 -431 -426 -288 114 | -1,031 


ites OG alae sagtenri elec © oO Ria Toten Gon eta iene tte 3,469 4,072 © O19 LO 3,704 175 161) W400 4,734 6,546 4,035 |19,316 


See footnote below. 


TABLE 8. Sources of Gross Saving, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 ‘ OWED 


at II III IV ig NEAL ELE IV Year 


Saving 
Persons and unincorporated business 


Ay Personal. saying, 2... Ae dyadic ae 958 700! 2336 -19 3,975 1,030 833 
2. Adjustment on grain transactions(1l) 33 47 58 69 207 45 8 


Corporate and government business 


enterprises 

3h Undistributed corporation profits 537 764 637 496 2,434 5r3. 880 
4. Undistributed profits of govern- 

ment business enterprises ...... 105 81 86 38 310 98 93 
5, Cantitalrassistance eae a cute sehernine 38) 40 PAL 27 121 y/ 41 
6. Inventory valuation adjustment ... | -118 -48 21 -26 -171 - 147 - 164 
hee Gowexmmen Bis ctsis= sic OOF abate 3/5 are scale e.2 645 LOL 848 433 Se SVAy) 385 he227, 
8. NODa Tesi dent Sy alcsieusis aes © suaiene 9) eFecentte -23 -196 -416 -480 Eilean: = 94 - 39 


9, Capital consumption allowances and 
miscellaneous valuation adjustments | 2,376 2520) 82528 2,474 9,898 De SIEM 2,644 
10. Residual error of eetimater . 2. a0 tact -439 -223 -165 376 -451 - 303 - 258 


1B EOE SLs eta oierel state eink sila exvonsust the |4,107 4,786 5,954 3,688 | 18,535 4,121 209 


(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of the 
Canadian Wheat Board, See also footnote 1, Table 4. 
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TABLE 9. Disposition of Gross Saving, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 
5 Tal LEL IV if NGE OLE IV Year 
l. Total gross fixed capital formation(1l) } 3,688 Ae o20) G.oD2 AO Ole eae 
2% RESIGeneEEaAl CONSEPUCTELON 24% 06..bols ee 793 948 1,079 ESOS) 5) 35055 
3% Non-residential construction ....... 1,506 U5 748" 22%, 186 2,039 7,479 
4. Machinery and equipment ............ 1,389 OS Zeal Oy 1,500) 5,908 
5. Value of physical change in inventories - 117 - 20 1,605 - 425 1,043 
Gn ResrdualMerror of eStimate .....0 vce « 430 426 289 - 114 1 O30. 
7 ARSHECANC os aon cg a ONE Bt eae Ra Te ae 4,001 4,734 6,546 4,035) 19,316 


See footnote below. 


TABLE 9. Disposition of Gross Saving, by Quarters, 1970 and 1971 
(millions of dollars) 


Total gross fixed capital formation(1) 
REST GenELalecOnStELUGCEPON os. sos. su © 
Non-residential CONSCENGELON sltaias 
Machinery and equipment ............ 


PwWNH 


5. Value of physical change in inventories 


O, Restaual error tof estimate «6.60 os ssi. | 


4,107 4,786 5,954 


(1) For a breakdown between government and business, see Table 2. 
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TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1968 and 1969(1) 
(millions of dollars) 


1968 1969 


IV I NEBR EE IV Year 


1. Personal expenditure on consumer 


GOOUs and —SELWULGOS Heme sane anaes 35,853 | 8,888 9,380 9,130 10,449} 37,847 


Be DigraDlem OOS i254 4c ots ris ae eno ire 55 237, 284: LS e333 1,470 5,564 
She Semiedurable"coodswe ec «ck steremeie tre: 3,809 805 984 UY) 1,328] 4,036 
4. Non-durable!coods #285. t2 meee r: TO7 2 RSS ore 3,546" 3,505 4,276| 14,896 
ae SOrVECSS AN creosote nee oeeehe s ierene chen te eit WEST S) 3,288 35373) 35505 355751) Lopoou 


6. Government current expenditure on 


poodSss and SELViCes= mr ete ee 85539) 8) 25259 2,097 25202 25298 8,816 


7, Gross fixed@capltal LormatLon sem. ..10: tS, C77 ANS 00n 3,479 3,687 3,601] 13,768 


8. GOVEENDICN Ge Game ounce heen are eet tice DDO 468 570 739 640 DRE 
9. Residential construction ......... 10 2 2 3 2 9 
LO Non-residential construction ..... ZR038 395 500 647 566 2,108 
Wale Machinery and equipment .......... 350 Tak 68 89 72 300 
il 3 BUST MES Gy marae 2 isisie cos weenean sure alartegsecks acts sc TORT 225538 2,909 2,948 259614) sielesioas 
U3 Residential construction "ss... 2rous 588 687 790 761 2,826 
14. Non-residential construction ..... SBS2 807 883 1,056 O97 5138 
INS. Machinery and ‘equipment .........0: ee Senly lh al al ste! P3890? I VAO) sh lee v5 7SY) 


16. Value of physical change in inven- 


OTST Ss Fakta Be nivign sem suach a Wkaos aaa Kewek< Wea 611 -53 -108 1,428 -357 910 
ike GOVE AMON Gs ayes te or a ehelN Ove ea Konemo ett 23 -22 10 27 =12 3 
Business 
18. NOH=f£aEM 4s < «,5 dsictvis eee Siem eae 207 79 ILiky) 76 481 355 20 18 63 456 
19. Farm and grain in commercial 
Ghantiel Shay, ate. os mereemete one AeaSIs -350 -177 O21 -387 107 -386 -138 1,383 -408 451 


20. Exports of goods and services(2) .... By 28 Bin co 3,798 3,840 14,507 BDO SIG S583} 4,161] 15,672 
2 (Of whieh: meschandise): =. .-.oe cee (231672) @G, 142) 125952) (G2 289) 22055) a Gs052) (35324) G.101)  Gsozonrdas023) 


22. Deduct: Imports of goods and 


SCEVIGES (2) 00. o.oo eee en new ans - 3,388 - 3,811 - 3,646 - 4,086] - 14,931 |-3,843 -4,379 -4,029 -4,3571-16.608 
23,5 ‘(of Which merchandise)! 58... ..056-. (22508). (25857), (25625, mn iO) | pac Il 0.03) (2,891) (3,300) (2,902) (3,280) (12,373) 
{ 
2%. Residualmerror of estimate: ...asseene: 204 194 Aa = 6 341 333 DES -88 809 
25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS ..5..ca0%+5- + 135241 14 2100 15n67/ SOM S028 58,259 |14,145 14,788 16,614 15,667] 61,214 


(1) The implicit price deflators of the seasonnally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which 
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter 
movement in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting 
weights and may be used as a measure of price change. 

(2) See Revision Note after the text. 
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TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1970 and 1971(1) 
(millions of dollars) 


1970 


ht 


Personal expenditure on consumer 
BOOGS Aan <SEEVICES Saw mis atnecus Glee ae ore 
LDERAOLUS GErCGycloe gy ono ai tOro cen Deane Cee 
SemE=duTraDLe COS ateyeia clots cesie Gems 
Non=durable goods Fawencecs nase wa ccs 
Bren yet! Cl NG MEN eta cece deine eat eefT A. 9/rab althi (ope) viol ay irene ses- are 


WAPwWNm 


6. Government current expenditure on 
PCOODSMANGNSEEVUCES pein ayeiieus 3) opsrece arsenate 


fesGross taxed capital formation ...54.... 


8. GOVeTNMeNE osha os aig eres owe es 
he Residential CONSEFUCETOM sion cnu es + 
HOS Non-residential construction ..... 
Li. Machinery and equipment .......... 
Le SC SANCISS metiapestioclrstte Reeciral eke Psl cron oheaytsqevianers| foceiencet’s 
She Resrdentlal CONSEELUCELON 2 siccmc es 
iA Non-residential construction ..... 
ye Machinery and equipment .......... 


16. Value of physical change in inven- 


LEQUEIUSEY © SlacQuanSen tc 0. ts AE oO, HEOsel Och On cL OMRR DIORG 
Bie GOMETENMEN Ee Src misc. srereie Hse sie Gs) sien eas 

Business 
18. INSRLEVE Ron crey g oferta rnc gay Oe oaehe ley ae 223 1 127 SIN 260 159 -62 
Uy Farm and grain in commercial 

Gira tare ate bay svevelfeutiess oe ematel sas) chet eiehe -421 =102) 765 -445 -415 Sil 

20. Exports of goods and services(2) ..... 3,908 aeolons 4,403 4,354 4,071 4,720 
21. (of which: merchandise) ........-.-. (3,350) (3,844) (3,437) (3,693)| (14,324) | (3,489) (4,014) 


22. Deduct: Imports of goods and 


SOLVACES (Zi) (are seiei see arene eekeh het ROOD -3,926 -4,455 -4,140 -4,078 -4,052 -4,733 
Dre Cot which? menechandise)) 52 seisieeciels ove (A801) (5S4Oy (25920) (25ST Cle (AS 9R70) is 51/5y) 
Di Residual €rror Of ESEIMACE o6s.0 0 e010 « 332 169 123 -279 Japag) 188 


25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (L9G) GDOLLARS 5... ejamase ae) 2 <1 


14,599 15,626 16,837 16,148 15,129 16,297 


(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts 
which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to- 
quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of 
shifting weights and may be used as a measure of price change. 

(2) See revision note after the text. 


ms 
5. 
— 
’ 
4 
gpm ee 
j 
by 
i 
' 
i 
, 
\ 
i 4 
4 
oo 
w 
Pa 
‘ - 
“~~ } 
r oe 
5 4 
~* 
¥ 
ee 
é f 
a»! “ 


- eee ~@ 


eaauanda a0 wns 0 


Ot Age, ¢ 212.2 - H,¢ | ‘aan aug ge cat. t 
as te aS 7 mS, 43°" oe 2 
eee AMDT ae a cL 
fia 6B has 2 Care 4 
1 * tf bled Pee Ps sx 
Pas eat 
: . ee ee 
6 J - : - 2 De s 
a ohShed i hope aga ne, 
. = xe 
ta € se sorgagno? f 
; Loses Saat Ik 
ti] : io af, al P 
wes Lg? ove es edie 4 oie o4 &* 47? = ibis — 
" Pe ea ae rat nota vite ieranu¥h 
Tee ee porteamaess febaitsd fae 
, Ten # i+ ee fUpaheps” bes 
ra a my s 
¥ 4 i 
@ tet} es 
it a lie +234 ose: i. 
i ‘4 a? >. uv inl hy 25! oh RMa nk! 5. 
: 28 tat heniy Pisssonetaee 4 
; ' « i tan ‘ 
‘ a 
: elit, +e 
A = 


; - : ; Pa 
=< on _ cali 


“tpicenseea al a 


7 4 - =) Un hg et ae ie 
y } a nf 
: ‘. ‘a> 6 " Se aeke (Sees ieee inws phews 
Q a sae i? A” . 4 
, ct a -} ci = Wwe aves y* (hal om: 
? Pat of = ‘ a a sy vw 13,2 Hee i” 2 
Behr a eee ee 
: he. above Ww sayog 
; oes 
é a Ate a rv S i Jhiwee 1 cease 
‘ 7 A) . sles 0ne 


3H vent a ih < ote 
‘ : 
: } ss Se shied 


a tia beTeal 9 my: + ae fi me aD 
as aguagso 34: =— sires as 
twa oe “8 > ea) vs ® 
pera) proxe 1G. 
an 8 AG’ aed? 
wares asta to: sz 
a4 Es | Ss 


al ihaed a9 6 


TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 


BOO) 


TABLE 11. National Income and Gross National Product, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


E 

1. Wages, salaries, and supplementary 

Labour cine ome wy, Ga. s6 entrntereucs Sere leis raleloitene 36,912 
2. Military pay and allowances .......... 828 
3. Corporation profits before taxes(1l)* 6,960 
4. Deduct: Dividends paid to non-resi- 

release (720 Ano crc OCG Oo oe nacoNc -816 
5. Interest, and miscellaneous invest- 

MEME SENG OME CS) itaen etree leslie) ater ele) eyeneitepkens 2,356 
6. Accrued net income of farm operators 

from Larm product Lom) js. « siete eis oeere 1,536 
7. Net income of non-farm unincorporated 

business inecidludine rent (5). woieee 1. 4,104 
8. Inventory valuation adjustment (6) -352 
9. NET NATIONAL INCOME AT FACTOR COST . IL, 928 
10. Indirect taxes less subsidies ........ 9,516 
11. Capital consumption allowances and 

miscellaneous valuation adjustments 8,168 
12) Residual error om CStamace vere ewe. «mes -312 
13. GROSS NATIONAL PRODUCT AT MARKET 

PRT OES. ceneyaieverese) 5) sxe) 2 sR Ree ones a Serer meds 68, 900 
14. (Gross national product at market 

prices excluding accrued net income 

Glo Lari OpeLacors \mayaateks eked ene rete 
See footnote(s) below. 


II 


B71 
808 

lis SL6 
-892 
2492. 
15256 


4,208 
-196 


52,968 
Shay 
8,416 

-664 


70,232 


1968 


na Ga 


38,876 
864 
7,568 
-860 
2,704 
ED L6 


4, 244 
-272 


54,640 
9,700 
8,488 

-548 


72,280 


(67,364) (68,976) (70,764) (72,564 


1969 

940 860 840 920 884 
7,924 7,442 8,160 8,084 TRE 
= 750 827 -808 -832 SIP) 
DD 2257 3,076 sie dlsy Saray 
eG 1,471 1540) L552 "964 
4,316 4,218 HE SVR the SHsfej | E30) 
-448 eeu) -536 -616 -460 
56,508 539d 58,236 59,240 60,648 
9,980 Gry 10,456 10,524 10,692 
Sere. 8,411 8,796 8,872 9,200 
-920 -611 = Oeee—ils NSA al OO 
74, 140 (fA kRS 76,444 77,452 79,340 


TABLE 11. National Income and Gross National Product, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


He 

1. Wages, salaries, and supplementary 

Habour: income? 1% 2.4 cemusicrersye clothes 46,156 
2, Military pay and allowances .......... 896 
3. Corporation profits before taxes(1)* 7,740 
4. Deduct: Dividends paid to non-resi- 

emt s'(2) hieieve eyedebe wore totete) bers outers eka exe 5 He tO 
5. Interest, and miscellaneous invest- 

MOTE TNC OMe CS) epetaienene ts) ays)a chs yoromeheneismetees 3,416 
6, Accrued net income of farm operators 

mae, deka praca aooogoascooc 1,380 
7. Net income of non-farm unincorporated 

business includins renti(S)) <2 caenk. 4,488 
8. Inventory valuation adjustment (6) -380 
9. NET NATIONAL INCOME AT FACTOR COST . 62,620 

| 

10. Indirect taxes less subsidies ........ einieet 5D 
11. Capital consumption allowances and 

miscellaneous valuation adjustments Se 7Ss2 
12 wkesidualwenror of estimate acu sereure -820 
13. GROSS NATIONAL PRODUCT AT MARKET 

PRG Ole teretatetiemetetah® «'sscevedasciaeyeue-oxe renee ie 82,684 


(Gross national product at market 
prices excluding accured net income 
of farm operators) 


Sie 6 06 © 6 5 49 ¢).6 08,8 6, @ 


EL 


46, 444 
908 
7,412 
-868 
3,560 
1,536 


4,484 
-188 


63,288 
11,096 
9,924 
-484 


83,824 


1970 


DEE 


47,212 
884 

Th SKS 
-896 
3, 836 
1,116 


4,564 
-84 


64,228 
11,420 
10,080 

-740 


84,988 


(81,304) (82,288) (83,872) (84,932)| (83,099) 


1971 

48,360] 47,043 49,288 50,848 
936 906 924 876 
6,708 7,364 sp 216m S00 
-784 -906 - 900 - 880 
3,644 3,614 3,844 3,964 
1,444 1,369 T2300) len SO 
4,668 4,551 4,756 4,912 
332 alyfll = 496 ~- 580 
64,944] 63,770 65,932 68,444 
NIL, SNS |) alls 11,996 12,400 
9,856 9,898 10,092 10,120 
240 -451 48 48 
86,376| 84,468 88,068 91,012 


(86,768) (89,508) 


(1) See footnote 1, Table 1, *See Technical Note re Corporation and Labour Unions Returns Act, page 4. 


(2) 
(3) 
(4) 


(5) 
(6) 


See footnote 2, Table 1. 
See footnote 3, Table 1, 


IV 


Ad, 804 
948 
7,588 
-860 
3,288 
1,724 


4,480 
-584 


61,388 
10,916 
97396 
-696 


81,004 


IV 


Year 


43,203 
898 
7,852 
-818 
shades 
1,695 


4,410 
-549 


59,878 
10, 647 
9,066 
-1,031 


78,560 


(69,917) |(74, 904) (75,900) (77,376) (79, 280)|(76, 865) 


Year 


Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawls of grain from farm 


stocks and for the change in farm-held livestock and other inventories, 


an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators, 


See footnote 5, Table l. 
See footnote 4, Table 2, 


Because of the arbitrary element, too precise 


ae ee 
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TABLE 12. Gross National Expenditure, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 


(millions of dollars) 


1968 1969 
1. Personal expenditure on consumer goods 
PECL VICES ietaeisie Sui icles 90's 56) Gla ea ote | 41,104 41,596 42,812 43,928) 42,360 | 45,256 46,032 46,648 
2, Government current expenditure on 
sopds wand services (ly Si. itls cs: + 5.606 My CSOR L744 “1253287 T2900), v25158 125996 13,368 14,068 
3, Gross fixed capital formation ........ Sava Loe oe8) Lae lo s200 15,809 | 16,804 Lys 092, LYS 36S, 
4. COs ernment 2) Meraletelteaes) sis: s)s\ opkaxe: aiviceyvens bus Co 98m oe OL2 25983 2 25992 japiehs)s) SiO S02 3,008 
Of Residential construction ......... 8 We 16 16 13 8 sig 16 
6. Non-residential construction ..... Zo928 | 2008 2,600 2,608 2,602 2,680 P02) 26 108 
79 Machinery and equipment .......... 388 392 372 368 380 324 348 344 
3 BPS UBISS (Se MAIN teste) <tehe role Lolo reerditaie iste ve DOM U2 sor 27 5on isia208 12,814 | 13,792 14,080 14,300 
hs Residential construction ........ 5 SR O24 ees e200) 3208 3584. 3,254 3,780 3,948 3,888 
10. Non-residential construction ..... 4,532 4,536 4,536 4,564 4,542 4,688 4,664 4,776 
Th. Machinery and equipment .......... T2008 4 tG00) ~ SOn2! ~ SA060 5,018 53924 5,468 5,636 
12, Value of physical change in inven- 
TE ONGT OS yar, sisisieiel sy siai eile « sieve lela aslenal\ 6. ood 656 508 1,016 784 741 1,180 848 1,348 
ileie RS ONT SCTNIIG Thain cig 29 n) or acevo eilciva) all's) else) exfeueile’'e 20 20 40 36 29 ike 16 1 
Business 
14. BSW Garnet tstII C249) Peotone Ne he. s0 va powrortante colle ousiteibabeuts Ae fa 408 364 816 304 473 1,064 196 420 
LSA Farm and grain in commercial 
GliANNSUS (Dae ae ete ns ae Gusset @ velo 228 124 160 444 239 104 636 916 
16. Exports of goods and services(6) ..... ROSOS2E Leso72 “le7808! ) L7 5464) 16, 719 Ws 312 18,048 18,104 
17. Deduct: Imports of goods and , 
ere alXSEH AS) © Ay te OO ORIG ca ae -16,608 -16,400 -16,972 -18,060]- 17,010 |-19,144 -19,120-19,396 
iSeenesidual, error of estimate 222 ao. eles Bi) 664 544 924 611 1,040 Peso a. 200 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
RGR S oaencrevr esac eal tee Setiosien/ onateilohe easy airaicrs fe. 68,900 70,232 72,280 74,140] 71,388 | 76,444 77,452 79,340 
Detail of Farm Inventories and GICC: 
Value of grain crop production ..... 1,480 1,484 1,484 1,484 1,483 1,444 1,444 1,444 
Depletions of farm stocks of grain all Coy eal en 72 - 988 - 1,296) - 1,221 |- 1,288 - 1,064 -1,484 
Change in other farm-held inventories 28 a ING - 64 ce = eo PilD 88 392 
Grain in commercial channels ....... L485 = 132 - 272 280 6 160 168 564 


(1) Includes defence expenditures. For amounts see line 44, Table 


(2) See footnote 2, Table 2, 
(3) See footnote 3, Table 2, 
(4) See footnote 4, Table 2, 


16. 


48,188 
14,288 


17,704 
i poi ll bf) 
12 
2,784 
320 


14,588 
S/O 
4,964 
5,868 


796 


Year 


(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 


estimated value of crop production for the vear as a whole (see footnote 4, Table 11). 


inventories series are seasonally adjusted by standard techniques. 


(6) See Revision Note after the text. 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 

(millions of dollars) 


1968 


1969 
if polg ALIEAL IV Year aL ep IIE 
| 
1. GROSS NATIONAL PRODUCT AT MARKET PRICES| 68,900 70,232 72,280 71, 388 76,444 77,452 79,340 
2. Deduct: Residual error of estimate .... 664 548 611 1,044 1,184 1,200 
oH Indirect taxes less subsidies - 9,512 - 9,700 - 9,677 |-10,456 ~-10,524-10,692 
4, Income received from non-resi- 

CLONES! Ra rh A age 1s speuape ous) © 9.2 Bue - 572 - 640 - 590 - 768 - 852 - 860 
5. Add: Income paid to non-residents ..... 1,864 1,900 1,841 1,936 2,040 2,068 
6. GROSS DOMESTIC PRODUCT AT FACTOR COST 62,676 64,388 05,075 68,200 69,300 71,056 


IV 


81,004 


696 
=O), 9 LO 


- 908 
2,100 


71,976 


All other items in the farm 


Year 


78,560 


1,031 
-10,647 


= Bay 
2,036 


70,133 


E30 os 


TABLE 12. Gross National Expenditure, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 1971 


1. Personal expenditure on consumer goods 


ANG PSC LCES, <son sieve itexcur oleinie sshenaicchelcde 48,008 48,580 49,312 50,080 48,995 50,956 53,148 
2. Government current expenditure on 
foods and secyices Gl)! sev. ster charlie e TS OZ4 eel 06) lo GOS melon 0S 15,802 17,144 17,708 
3. Gross fixed capital formation ........ 17,592 17,404 18,168 18,680 17,961 | 18,868 19,944 
Ue Bee Cove rmmentt’ aes rine: ne eae tee SA BAVR RP Sa Be 3,252) 3,436 3,644 
SM Residential construction os... se 20 24 24 16 21 20 16 
(Ve Non-residential construction ..... 2,844 2,864 2,916 3,004 2,907 3,060 3,236 
hia Machinery and equipment .......... 308 316 336 336 324 356 392 
8. Busimess/(3))' cra epslabekeksbatl uss eben > Ze? Olle 20 Olanlicy CO Zulia 2e 14,709 155432. LO. S00 
9. Residential constEucGion s.j.5 2k SiOPAO) Sha PANO Sial/MOKS Sh KeVAO BeDoy 4,008 4,188 
10. Non-residential construction ..... 5,092 Syl XC 5,304 5,496 Di2oe 5,404 5,696 
EDs Machinery and equipment .......... 5,708 5,800 6,180 5,988 Ss CUe, 6,020 6,416 
12. Value of physical change in invent~- 
(apap h St WARIS CHO MADD © k ORINRO 0,0 0 E20 GINCAC 432 692 216 - 852 122 - 4 - 160 
1 We he GOVEEIMENE. sjaysye's cet omne prensa scebryeerane recs - 8 4 We - 60 - 13 - 48 - 28 
Business ; 
14. Non= farm (4)! is ce cys seke ects cs ituensvepe ote 608 536 760 - 652 313 40 -4 
CS Farm and grain in commercial 
Gane USCS) aly apensiolo- ele aerenessttae eine - 168 152 - 556 a WES) =e 78 ee eS, 
16. Exports of goods and services(6) ..... 21,132 21,096 20,780 20,868 20,969 | 21,752 21,960 
17. Deduct: Imports of goods and 
SOT CESi (Oli emucheveruterecaeretersy suniekes oie -20,320 -20,140 -20,200 -18,672| - 19,833 | -20,596 -21,544 
Loe Residual serrotsor est imAce were severe yeas 816 484 ie ER NSE 452 = bP aeyadh 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
BRUCE Suesvsxcte-syeusts miatieiraneteyenarien EOC OOO OL .- | 82,684 83,824 84,988 86,376 84,468 88,068 91,012 
Detail of Farm Inventories and GICC: 
Value of grain crop production ..... 972 972 972 976 O73 PLS ea lelOs 
Depletions of farm stocks of grain J|- 1,432 - 1,120 -1,096 - 840 lie 2D earl Zia) 
Change in other farm-held inventories 232 424 - 204 236 172 88 240 
Grain in commercial channels ....... XO) we IRA we py ea - 201 - 60 - 256 


(1) Includes defence expenditures. For amounts see line 44, Table 16. 

(2) See footnote 2, Table 2. 

(3) See footnote 3, Table 2. 

(4) See footnote 4, Table 2, 

(5) Im the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm 
inventories series are seasonally adjusted by standard techniques. 

(6) See Revision Note after the text. 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 ES gel 


E LEAL nT IV Year i eis eter IV Year 


1, GROSS NATIONAL PRODUCT AT MARKET PRICES | 82,684 83,824 84,988 86,376 84,468 88,068 91,012 


2. Deduct: Residual error of estimate .... 820 484 740 - 240 451 - 48 - 48 
oe Indirect taxes less subsidies -11,152 -11,096 -11,420 -11,336] - 11,251]- 11,996 -12,400 
4. Income received from non-resi- 

GONCGa acrnteiata cds ciel exercusiave yctan 2 - 1,004 - 1,036 - 1,176 - 1,080 = O74.) = L068 - 944 
5. Add: Income paid to non-residents .. DLA GURDON GUE) De DINO) 2,320 Des -Zect0o) 


6, GROSS DOMESTIC PRODUCT AT FACTOR COST 73,804 74,400 75,492 75,960 74,914 77,284 79,920 


of 


TABLE 14. Sources of Personal Income, 


eo. 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


by Quarters, 1968 and 1969 


1968 1969 
I Il EEE IV BU aL LEE IV Year 
1. Wages, salaries, and supplementary 
Ha POMre LICOMGURs ars's c'eicie’e aici’ s enayehs dye o-4' 36,912 37,976 38,876 40,208| 38,493 | 41,672 42,612 43,724 44,804 | 43,203 
2. Military pay and allowances .......... 828 808 864 940 860 840 920 884 948 898 
3. Net income received by farm operators 
From marmaproductzon)) © sc.cecesecses 1, 764 1, 508 1, 768 (720 1, 690 1,412 Ly S24 1,976 1, 664 1, 644 
4. Net income of non-farm unincorporated 
business ineludinge rent... asec sess Hi OYE WA NOs} YAS YE ae NIN) 4,218 | 4,292 4,388 4,480 4,480 | 4,410 
5. Interest, dividends, and miscellaneous 
rnvesemen E INCOME! (C2 )iANe ase or eieyere wie os 6 4,232 4,344 - 4,456 4,480 4,378 QyilZ, 4,908" 5,060 5,164) 4, 96k 
Current transfers 
Gis PPOMsZOVELMMCDE Me cis eisleie seis s elpielsie ee eie 4,900 Deo DS Ay 5,696 5,302 3,632 6,056 6,224 6,344 | 6,064 
he Transfer payments to persons ..... N39 2am) 230 els) D2 nD) 109 2 5,346 yO Gi O05 2G 2G 6,344 | 6,060 
8. Gaplreal BaASsSUStance™.<¢ccces ees cowie 8 4 8 4 6 4 4 8 - 4 
9. Prommcor pora clons (3) ta sealcles os es ose 128 128 124 128 127 124 128 128 128 127; 
10. PLOMENON=LESIAENES rere s/0.o:0)s\c.sie00 eel! els 92. 96 96 96 95 88 92 92 92 91 
RE ERS ONAIG MENG OM nme! el ete eVeyelele sete clcleiele eieleie, « 52,960 54,360 55,948 57,584) 55,213 |158,772 60,628 62,568 63,624 | 61,398 
See footnote(s) below. 
TABLE 14. Sources of Personal Income, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1970 LO 
1. Wages, salaries, and supplementary 
Pabout MeOMe <5 s asics ily so ores neh 1 405190 9 40,444 47,212 48,360), 47,043 149,288 50,848 
Zoaiititcany pay randrallowances < sie. «00 0s 896 908 884 936 906 924 876 
3. Net income received by farm operators 
BepMEcarm production) mecssice cece 12200" 15356 916 1,176 Lys | ikea) EAS SMe? 
4. Net income of non-farm unincorporated 
business including rent 2... ccceccese 4,488 4,484 4,564 4,668 45 DDL TIS GA LOUY? 
5. Interest, dividends, and miscellaneous 
LVS CMCC TTCOME, (2) merelele! © cienoieus euelerere 5,248 5,416 5,464 tie 5,400 BROT VP STAN} 
Current transfers 
Dee AE COM SOVELMMENE |. ..¢ azeloue.c'e a's chase sieceie'c Cn47 2a On DOS 075, 066an 175100 6,807 7,448 7,448 
We Transfer payments to persons ..... 6,472 6,584 7,064 7,096 6,804 | 7,444 7,444 
8. CapltaleassSi stance) «ees cle sere ces - 4 4 4 3) 4 4 
SPEEDO, COLPOLrALLONS(S) cies eccies ce cose 128 136 136 136 134 136 136 
Teer ELOM MON-FESLAUCHES s:c0c cic ccc cee ec cete 100 96 100 92 97 120 116 
BRE ERSONAL) UNCOME: Uc ees atetetens sfois,elereisje\eyoie, 56 64,688 65,428 66,344 67,940] 66,100 |69,464 71,416 


(1) See footnote 1, Table 4. 
(2) See footnote 2, Table 4, 
(3) See footnote 3, Table 4, 


= Sie 


TABLE 15. Disposition of Personal Income, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 
a gat: TE IV Year 

1. Personal expenditure on consumer goods 

AT Ge OTVEC OS eteralees « etabeuelabaterate sister ies lO AE 506) (42 Sas OOS ck SO 45,256 46,032 46,648 48,188 | 46,531 
Few Uirapte coods ce ye siete > sales teats 5,232 5,412 5,628 5,764] 5,509 | 5,864 5,796 5,896 6,124] 5,920 
Sie Semi-durable goods ....... dimlsiskes 6) oeiele 4,452 4,504 4. OL? 4, 700 4,567 4,940 5, 060 4,888 5,080 4,992 
4. Non=durable goods: ..c.«.ce0scc aise aiaterkie Ho jO80) W608: “We 532" 7.052 16, 443 UA See Toes “Pi osc We, sol, oe 
Sie DAE TOOSICL)  letete eielisictetetatata a lala aleveseverscerees 1525340 155572) Le, 040m 6,412 15, 841 17,068 9 17,528 175928) 16,2260 el yeoes 

Current transfers 

To government 
6. ENCOMEE CARES: fet aretenmretereuaetelstarens ile ee me TKO! Sy Sul 5s 9a2 6, 460 De 922, 6, 544 7,476 7, 744 Siegal id bg 7,469 
ds Succession duties and estate taxes 236 224 248 DE 235 236 HED 240 240 237 
8, Employer and employee contribu- 

tions to social insurance and 
government pension funds ...... r 2,068 1, 980 2 0a2 2, 260 2,090 2,340 2350 Paps T io) poppy as) 2,341 

9. WIEHEE coxoserecsheuslele cxctevers eatelensbalanersie.siece : 460 520 560 616 539 768 688 728 992 794 
10. Tor comporations'(2)) grteelsie's 6 sis pie ayat ays 380 392 400 420 398 440 456 472 472 460 
ie VORP NON =FeESLGEME Simatytatelie’slelic eletalevatenele ela le 104 108 italy 120 ELE 132 124 ed h3X5) 136 132 
D2 Persona Savi Meus ses staleesece eyaile aieceyelalefeiere 2,848 4,024 3,812 3,548 Be 556 3,056 Sy 204 4,224 3,192 3,434 
US PERSONS) ENCOME) so wicicts ciercislers isle ae ae aielmie 52,960 54,360 55,948 57,584 Sys) 23} 58,772 60,628 62,568 63,624] 61,398 
14. (Personal disposable income) 

CIB RERTESE OD atate-elate exelent cms telaletel: aces = ys (44, 436) (46,120) (47,136) (48,016) (46,427) |(48, 884) (49,876) (51,480) (51, 988)|(50, 557) 


See footnote(s) below. 


TABLE 15. Disposition of Personal Income, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 


1. Personal expenditure on consumer goods, 
| 


AUGMSEKVAUCES, <raisncshe epajere one a heakedone se aiieg tos OOCmELO no OOM O Ol OR OCU 
Ds Durablettoods Pate dies cones aire ekerereianntets ars yes iy i) 5, OleZ, 5,664 Be I) PAs} 
3 Semi-durable goods .......6.6. v0. sietele De LLG 5,148 4,980 Dig2 oe 
a Non=durabille 2o0dS isis incu o-stels eve sets PLO toG wD. 136ne 195 560 oOo 
Sy Servidiees (ie waar statis stat cheaine debra 19,108 


Current transfers 
To government 


65 EMG OMEN taxes is /areverstaiebere oie/ererad eiatalets 8,904 
ihe Succession duties and estate taxes 296 
8. Employer and employee contribu- 


tions to social insurance and 
government pension funds ....... 
9. OEE eres /a.00'6 ive caller alate alate ele a miateleiatela 


2,404 
1,004 1,032 1,084 1,076 


10, Mer eeisporattons(2)) vesicles ABA OT cH 476 480 488 492 
ete UG! MOM=EESLGENES ...c.cierrete's 6 ae Sarsen He iS)? 144 136 iisy2 


U2) Personal SaVINe, giclee + ae secre rec ccncee 4,392 a Ou2 ie 20 4,176 


13. PERSONAL INCOME ........... ceeceeeeoee | 64,688 65,428 66,344 67,940 69,464 


14. (Personal disposable income) 


CES '=6 7-89) Teiieaicielieisist-sial eisai eaisiete te ((55, 006) (92, 0160" Sos ODO) O45. 900 1m (585595) (56,148) (57,440) 


(1) See footnote 1, Table 5. 
(2) See footnote 2, Table 5. 
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TABLE 16. Government Revenue, 


REVENUE 


1 Direct taxegz- Persons ...ai.... ees 
2. ' Federal(1) 
315 BRN RENCE Fe Sass alc lay odivbedeiny~seusxonoueh ones thevexaxsis 
4. Local 
5 
6 


Canada “Pension PLA vs. ecesevenainnensoaidysieroveds 
Quebec Pension Plan 


Ts Direct taxes - Corporate and govern- 
ment business enterprises 


8. Federal(2).. ROP SAR Pssst eds 
9. (Federal tax REET OSES: sbisepakr. 
10. ProvancialiG) cee desi « aA RBs 6 tice bane 
Hes. (Provincial tax callebttans) eiaickeveste 5 
Ia Direct taxes-Non-residents-Federal (4) 
13. Indirect taxes ¢..688-; cco ofthe fe ois boleh ie . 
14, Federal ....... 3 TOTES fF Seen to. 4 ee 
lors PEOMINCL ANS. 6G: oka huek w.0xeloke Pedoie cua 
16. fipcad(S)! Bre. 6. Selo Ec. CR bss RE es 
de], Other current transfers from persons 
18. BEGera Le pecereys ster sisioseratets erst aie Sass 
ile BSA INCU TN cos sical ia (2\go4gs\ (oles us aca pn se olao a isp doe nse be 
20. Morale wee ih ere pk «rer «Ge . met. 
21 Bospitalsnes..£ 5 <5 P0l5 F»,< pifogs ,oKeike bl lade vo 
22. investment dmcome 26,..9. . 6mm om «tee e 
23. Penoral. «tee eet of so ao a ee 
24. BOW Ga:AN eis oo kei io ise yoo oietous ose abokaweite 
25. TOC AL s rotors ASA t LOOSE RES ae eas 
26. Hospitals: soeuie seco ares a3 55459925 5 
Dihe Ganadaerenston PUAN. oui cwuke bin ager eels 
28. Current transfers from other levels of 
government) Gs... ssi Ce eee cere rec ance . 
29. Provinces - From Gannda eile ok che Sac 
30. - From local governments 
3k. Local governments. - From Canada .... 
32), - From provinces 
83: Hospitals - From provinces ..... Sills 
34. - From local governments 
BD. Potal TEventie swiss. os sc sais sialisicicrete aieere ‘ 
36. der aL rwatin esis") ois. aelg ads 4's sae artes . 
Bibs PROVANCHA Ll Vos. cictersies mio tetelatetaliekett svatet> 
38. OC AWB Sec aieraiis a) a7aneie sisheteis' ay siege wisters sss : 
2)" BUG SPU teadic wave ora ela) ais) slave: isis si avaierar ete si asa) 
40. Canada sPension \Plani .)5<,5 6. cet so 
41. Ouebecy Penson. Plan: és 446 aoe she o.60-< ; 


CURRENT EXPENDITURE 


42. Current expenditure on goods and 

POY LCOS (GO) ona vislbGels eainis BPE toss, aah 5 
43. BiGGetal Beer apareiC ci snoteceie «sles octet epaiote: s: <ac8 se 
44. CONES) Fon stir OPO io Sone A 
45. POU NCLAIAL. N.S Metts 6. « bGtp ot fo REO. 4 
46. aye) Ee Se 5 eee ee es es - 
47. Bospt ta Lsics, sf... fbb v.01 v0 < , ofs, RA Bes 
48. Transfer payments to persons ........ 2 
49. Federal 2.44. ; eeu Seo hexas ti aie hcl peat alae ce 
50. PEOVINCIAL vices so 3s FAIA IEODS SOME “ 
ad, GOCa1 4.6, ets Sa Ses ee 5 slo HOD: « 
32s Canada Pension Plan ..... TONG OR ANS F 
63. Ogebec Pension. Plan. .+ sate < «cl fis ss 


54. Subsidies 
55. Federal 
56. Prova nCia Li ws so assis oa ree a OG OF a a 


See footnote(s) at end of table. 


SAMA 


Expenditure ,and Surplus.or Deficit, .by Level of Government, 


Seasonally Adjusted at Annual. Rates 
(millions of dollars). 


1968 
I II Til IV Year ii 
8,064 7,720 8,252 8952] 8,247 | 9,120 
4,976 4,792 5,068 5,592] 5,107 | 5,820 
2ASbes 220245 28272) 24080) 2,205) 25288 
688 664 692 700 686 736, 
244 240 220 252 239 276 
2,616. 2,680 2,860. 3,080] 2,809 | 3,184 
1,964 . 2,008 :2,144 , 2,304. 2,105 | 2,384 
(1,772) (1,512)(2,368) (1,912)| (1,891)| (2,788) 
652 672 716 776 704 800 
(688) (620) (720) (704)|  (683)} (944) 
224 208 216 188 209 210 
0,100 10,132 10,384 10,664] 10,320 |11,108 
3,676 3,628 3,796 3,944] 3,761 | 3,984 
$324 @ 3/404 63,476. 35.6006) 3,452, (63,704 
4.400; 3,800 13,4d2 ; 39120) 3,108 | 3,420 
460 520 560 616 539 768 
4 4 4 4 4 4 
396 448 488 544 469 696 
60 64 64 64 63 68 
: 4 4 4 3 a 
1,546.5 1,520 81,900. 1g6723| (1,577,|.1,992 
764 780. +880 696 780 | 1,064 
596 580 660 708 636 748 
72 76 76 84 77 88 
4 4 4 4 4 4 
80 80 80 80 80 88 
6,336 6,680 6,696 6,836] 6,637] 7,148 
2 Sok 2.92 29968 - 224) \2,360.) 2,588 
36 48 Ad 52 45 Ad 
52 132 84 100 92 88 
2 26h" 2,656" 220° 25876") (2,404 | 2,532 
1,650" 1,9005 1,860". 1997604 [1,'7150| 1,876 
20 20 20 24 21 20 
9,316 29,460 30,668 31,908 | 30,338 |33,532 
1,608 11,420 12,108 12,728 | 11,966 |13,468 
9,484 9,500 10,024 10,512] 9,880 110,868 
5,548 5,828 5,756 5,844] 5,744 | 6,196 
1, 6640" 1,7286 1,788" 1,'7921 41,743 1,900 
768 744 772 780 766 824 
244 240 220 252 239 276 
1,660 11,744 12,328 12,900 | 12,158 112,996 
3,676 3,664 3,760 4,068) 3,792 | 4,224 
(1,760) (1,836)(1, 756) (1,896)| (1, 812)| (1,820) 
2,412 2,384 2,664 2,780] 2,560 | 2,448 
4,024 4,128 4,316 4,440] 4,227] 4,652 
1,548 1,568 1,588 1,612] 1,579 | 1,672 
4,892 5,288 5,512 5,692] 5,346] 5,628 
3,072.12 3/3764 3,312 3,348) 13,277) 3,480 
1,720 1,804 2,068 2,220] 1,953] 2,012 
96 96 116 96 101 104 
4 8 12 20 11 24 
: 4 4 8 4 8 
584 620 684 684 643 652 
476 492 528 576 518 544 
108 128 156 108 125 108 


by Quarters 


1969 

II III IV 
10,064 10,360 , 10,644 
6,516 6,708. ... 6,960 
2.517 2,624 2,732 
760 .. 760 696 
276 =. 268 256 
3,096 2,968 3,032 
2,512 2,2 Uy foe lG 
(2,988) (2,744) (2,556 
784 756 764 
(888) (912) (864) 
248... 260 208 
11,212,11,380 .11,588 
3,944 4,048 4,120 
3,844 3,900 4,036 
3,424 3,432 3,432 
688 728 992 
4 4 4 
612 652 912 
68 68 72 
4 4 4 
2.016. 2,032. {2140 
972 1,028 1,080 
816 800 788 
84 88 92 
4 4 8 
140 112 172 
8,008 6,932 7,360 
2,660. 2,656 2,616 
48 36 48 
92 112 100 
35244 0231209 eb2y528 
1,940 1,984 2,044 
24 24 24 
35,332 34,660 35,964 
13,996 14,260 14,640 
11,276 11,424 11,896 
6,912 5,820 6,224 
1,972 :2y016 ox 29080 
900 872 868 
276 268 256 
13,368 14,068 14,288 
4,136 4,404 4,408 
(1,740) (1,840) (1,824 
2,668 2,760 3,068 
4,832 5,116 4,964 
t,232..1,788 1,848 
6,052 6,216 6,344 
3,596 3,700 3,632 
2,304 2,352 2,540 
104 104 108 
36 44 48 
12 16 16 
688 688 672 
576 = 564 556 
L12 wo s3ae 116 


Year 


Sille 
58. 
Do 


60. 


61. 
62. 
63. 
64. 


G5, 


66. 
67. 
68. 
69. 
70. 
(Au 


lige 
15a 
74. 
(ee 
76. 
Wil. 
78. 


Ue 


80. 
81. 
82. 
83. 
84. 
85. 


86. 
87. 
88. 
89. 
90. 


or. 
92. 
93. 
94. 
Obi 


96. 
Whe 
98. 
8 
100. 
101. 
102. 


3G 


TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Continued 
(millions of dollars) 


Gapbeal eAssts CANCE: sis.ccis) sieisiv_ ols ioisieboiehe ake 84 
GCA MetereteRstels: ctereretareaeiaietetenste is -« is cea 80 
ROU ARC Let Ueidare s teratehets sa) asa SHO ee Oke 3 4 


Current transfers to Non-residents- 


P@derailig aes «x as el ol orate: le Sto OOe) aca enone 140 
Interest on ‘the public. debtys a... ne ¢ 2,188 
Bedeta lL (Us) t.getes tote ol eraseicwe estates se ies 1,308 
PLOVINC TAL vawte vc ttecletetavecetereerelets severe 428 
MOCAL Yn outtttotayecenreieteneh e etensiciatetehetel > ik at ohare e 452 


Current transfers to other levels of 


POVELMMET tk eresisrovelsiets sla elaine torelel seers ofa sie 6, 336 
Canada =o sprovinGes: ssc ccteciss sie sie 2,324 
- To local governments ...... 52 
Provinces - To local governments ... 2, 264 
=/To hospitals Vera. se ae 1, 640 
Local governments - To provinces ... 36 
= To hospitals’... 20 
Total current expenditure(8) ......... 25,884 
HEGERAL eter cysteraisieteieecacite Sfaianen ster aie ate eel 11 128 
PEOVEMCL ANS. vicis natsletsateleneiefelctels «asia ore 8,576 
MG CAL © ove sat late. cAI alae « Rien wo Sled 4,628 
ROSPL Cal Sabhors. citer. coc « teas are Suh 1,548 
Canada: ‘Pension Blan. ....0.2 ac. case. 4 
Quebec, Pension Pilani ...,... ceteis sis.4 1 esse - 


Saving (Total revenue less total 


Current Expenditure) roe os te et ess A Bel be 
Béderal Sona%. . Posvet. « os ste PRS Jack} 480 
ProOviIncLall We on. aeeatehe i, 5: Bi oha: herecaishewetens 908 
ROCAL «15:6 Saveicie. cco ateraieicve cle aeetone avatar steno oe 920 
FLOSPL CALS Bore tice etetesiets ste ctetemererate Seren e's 116 
Ganada Pension Plant.....ohecec- 4 ete. 764 
Quebec Petision Plan... fasedte ss Se hs 244 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


Add: Capital consumption allowances .. 956 
Redetalesa crs aystte(s tober ers spoke suerbiecerers, stare : 184 
IPE OV Cac matetccpt ates cctess! 516 eve SOT G5 312 
TOGa Letters abate siete sie siz aioiesate wis w abebahenebene le 380 
HOSpltal si. ws «tele: Finke “o1.6, ef en Oran everett 2A 80 

Deduct: Gross capital formation ...... 3,008 
BEderal Wat yin « Selatte so od ai athe s a tekote we SiL2 
PROVINCIA, 02.5 02:5 cp ticieuevs tee aioe 4 Mate Re L012 
VOGAL cat ates sree. sates Rene oatctere siehe elaine : 1,272 
Hoepitals lS. 8... Hatha sta ss Pehakue 4 tate af 212 


Equals: Surplus(+) or deficit(-) ..... 1,380 


Bederal Qe. cc thence see ot dae 152 
Provinectal «cass Shee deewsteowes hdres ‘ 208 
POCA cect cars taxeesuetere teresa wie. ete erates A oS DIOS 28 
Hospitalaag.’... ee ataleceite cy areretiis od ahshtee« -16 
Canada. Pésston Blan «2.5 Ae... £ hehehe oo 764 
Quebec Pension Plan ....... Rete 6s Ae 244 


See footnotes(s) at end of table. 


40 
28 
jays 


152 


2,244 
1,420 
440 
384 


6, 680 
2,324 
132 
2,456 
1, 700 
48 
20 


26,768 
11,588 
8,924 
4, 676 
1,568 


976 
188 
316 
388 

84 


3,032 
480 
924 

1,412 
216 


636 

- 460 
-32 
128 
28 
736 
236 


148 
128 
20 


200 


1,000 
192 
320 
400 

88 


3,028 
500 
948 

1,360 
220 


708 
- 68 
-148 
-120 

68 

760 

216 


72 
52 
20 


188 


2,276 
1,420 
464 
392 


6, 836 
2,424 
100 
2,476 
1, 760 
52 
24 


28,648 
12) 
9,828 
5,004 
1, 612 

20 


1,020 
200 
328 
404 

88 


3,028 
508 
948 

1,352 
220 


1,252 
244 
64 
-108 
48 
760 
244 


27, 308 
11, 690 
9,218 
4, 806 
1,579 

11 


988 
191 
319 
593 

85 


3,024 
500 
958 

1,349 
207 


994 
-33 
23 
-18 
Be 
755 
235 | 


1,044 
200 
332 
424 

88 


3,024 
480 
1,068 
1,260 
216 


2,404 
372 
576 

88 
100 
800 
268 


EE 


188 


2,580 
T5982 
572 
416 


8,008 
2,660 
92 
3,244 
1,940 
48 
24 


30,976 
12,924 
10,848 
5,424 
1732 
36 

2. 


4,356 
1,072 
428 
1,488 
240 
864 
264 


1,072 


1969 


TIL 


2: 
88 
24 


188 


2,648 
1,588 
620 
440 


65952 
2,656 
112 
2,120 
1,984 
36 

24 


30,852 
13,300 
9,984 
D5 720 
1,788 

44 

16 


3,808 
960 
1,440 
100 
228 
828 
22 


1,096 
212 
344 
444 

96 


3,080 
496 
1,008 
L372 
204 


1,824 
676 
776 

- 828 
120 
828 
252 


IV 


132 
104 
28 


204 


2,780 
1,716 
592 
472 


7,360 
2,616 
100 
2,528 
2,044 
48 
24 


31,780 
13383'6 
10,916 
5,616 
1,848 
48 

16 


4,184 
1,304 
980 
608 
232 
820 
240 


1,120 
216 
344 
460 
100 


3,100 
492 
1,064 
1,324 
220 


2,204 
1,028 
260 
- 256 
BE? 
820 
240 


Year 


107 
88 
19 


184 


2,621 
1,589 
587 
445 


7,362 
2,630 
98 
2,606 
1,961 
44 
23 


30,689 
13,044 
10,326 
35508 
1,760 
38 

Be 


4,183 
1,047 
1,040 
780 
232 
828 
256 


_—" 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Continued 
(millions of dollars) 


1970 1971 
il ity ell lV Year id 11 TE 1V Year 
REVENUE 
Li Mimecteseaxesia-? PEMSONS: 4 ses sec coves es 10,676 11,580 11,604 115964 | 11,456") (22,248 - 12, 884 
2% 1 Re et ee Gee MReasKes ieee oren ices ae 6,964 Tg356 jad 60 Tighe 15398 T2028) | Oo 
Sif AAEEISN ACIDS Ahc SM omtattsice| eas o)fa'le (0. olf a¥a ial eve se/'s 2a etre (oes DOI 2 es Se 1B2)) 2988) 3,200: } 8,003 Serge) eS), (O04: 
4. Dae cae cue eysiins ona eceitepe iste ous eters cars.e. otter < - = S = 5 - - 
Bis CAN AGA APeNSdOM PAM acess ei veieiels sis 00% 760 804 724 804 773 924 996 
6. QUebEeC UPension Plane sac oes. eens 260 288 332 248 282 248 300 
ALE Direct taxes - Corporate and govern- 
ment business enterprises ...... =e ZOD 2 2,908 2,920 2,636 2,854 276 * Se 084 
8. Cer aly) ie aos neRelone Tosca eisies aVegsvep tienes! 4 5 |) Bethe ally the) Z| 2G a ee OO See SUS 
9. (Federal tax collections) (2) ....... (3,028) (2,648) (2,276) (2,236)) (2,547)| (1,900) (2,520) 
10. PHONG LS I(G) oie its se 2.0 <0 Ss Aen A ae 744 7fale2 728 664 712 696 776 
le (Provincial tax collections)°....... (980) (840) (876) (744) (860) (788) (832) 
12. Direct taxes-Non-residents-Federal (4) 304 244 244 276 267 248 268 
35 WinaGh xvete Techy aaa ence a ove|ial @ obsie) e.® PPS48) AIWGO52 125032 115968) TIS O7S5oReA 12.956 
LA @CEIGiLs isvelute sic tee A a enn aPnE Ue > Seca BO 72 SeOO ON 4 nu 2 GH028 |) 947,033 4,184 4,380 
LS (Breton iat)aien 18 hae PERORACLO ESO EC ae Ae A 0) A a 4 0) Wo) 4,140] 4,150] 4,372 4,480 
16. Worse Gp NS Se raiaiee noha Sen ee. te arte Seok o 3,784 = 35788) 3,796 3,800} 3,792] 4,088 4,096 
17. Other current transfers from persons 1,004 1,032 1,084 1,076} 1,049 1,068 1,092 
18. TS TALS eae alos sapiens ere ts ' toe: aseMeres e 5 Oboe 4 4 4 - 3 4 - 
MSY GOALIE AU Maa reraiers toate ts css eet lle FR 3 oe 932 952 1,000 996 970 984 1,008 
20. OC allomars ovelouetsts iliete te Miers «eatery oid tes Bs 68 72 76 7 13 80 80 
Zi HO Spi ail Svepeisis slste te sees FIA cctrioig om nica Ol - 4 4 4 3 = 4 
Pay Bs TAVeStMent PMCOME) cscs -ao ve sie sie Os 0 sieve 2,320 2,356) 2),004 Jd ISH) 2,454 Be DUSe ee? 552 
23 Beers AW vovevei alcciele Ms to erate More 0/6 Nedenene W132 7 2. ta3800 ZAON | wile, Qu I 2S88m* 915247 
24. Provineral, cas see G ds ae ee Pan ae 9B)2 892 1,028 952 951 904 924 
PESTA TO CAL i icta rere lel tionnaire Aten iate ccetetetate ee alemeke to 100 88 96 92 94 108 96 
20). HOS pasball Sis tayelsterche wieicres «chet le oie ein cleretele 4 4 4 8 5) 4 4 
Dis Canada, Pension Plan .. 2 ete cca s Ravers 52 200 176 244 193 204 284 
28% Current transfers from other levels of 
PO VELIMEGTEMmeras cile efeholece < succinic ua wi ecoltel eke 8,660 8,816 8,884 9,280 8,910 9,888 9,720 
2OK Provancess— Prom, Canada’ sso + seers 3) O04 es 5) LO ODO 3,436 $53,351) 4,300 3,888 
30 - From local governments 44 28 48 60 45 28 24 
SEF Local governments - From Canada .... 48 100 80 100 82 80 108 
B25 - From provinces 3,208 BE SA Gul. LOG 3,336 3,164 3,096 3,364 
So Hospreats - From= provinces (2. trac: «4 Pip DATO 22 Dee 2 ASD 2,324 2,280 25300) 223 n2 
34. - From local governments 24 24 24 24 24 24 24 
35%. WHOSE, SUSU! Bom cio. Oe OLOOA OO I Domeoe BIOANISA6SS SInanh2, 6396/30.) 38, 96050 le B688e42= 556 
35. GGAEI A Lie ie ae cre clthettere sition oetate a cee acta STAM SA) 14932155472 155228 1550540) 15), 420' “165.084 
Sie PLOWUMC HA lm otic:n seed cic a sates acca onatehers T2500 1S 02413612 13,448 | 13,146 | 14,732 14,804 
38. LOCA e erm ca see aie Apion 7,208 Wes. Cte? 7,404} 7,205 7,452 7,744 
39. OSIPA'CAILS  teueie sj cieteneretete) so crete tetas ae sevate ; 2,300 Delite V2eS4c, 2OOO| F253029) 127388" 22344 
40. Caraga Pest On races evotereterersnd is cf atoms 12 1,004 900 1,048 966 1280 se 280 
aul Quebec Pension Plan ......... PE uciog | 260 288 Sey. 248 282 248 300 
CURRENT EXPENDITURE 
42. Current expenditure on goods and 
Sigs HUD pase QoS CORI Ae 15,024 15,708 15,968 16,508) 15,802 /17,144 17,708 
Lah Bedoral rls eres ceteris of steel seporens 4,612 4,840 4,152 4,440} 4,511) 4,716 4,992 
44, (Defence) ea ac ott. cote ne bees» (1,964) (1,880)(1,820) (1,808)} (1,868>} (1,844) (1,852) 
45. PEOVANG ale sacs cate es Oe RE Ses 3,276 3,412 4,092 A CAIN) SE ETE | EE SO) ee ie 
46. 1h Gall ween care rehsl ots: ee oo ins, sees te oe, Cees 5,244 5,520 5,744 55.03.05} PD) DSONIs *G 032) 6), 212 
47. HOSpItANS! cee e's were Sean writs Ait Us92, «1936 15980 2ROLES TE I O5S9 | RS7 5076." ~ 2028 
48. Transfer payments to persons ......... 6,472 6,584 7,064 7,096} 6,804} 7,444 7,444 
49. Bederal Wi. sce o.c16 6 so Drevehouerartactats aire o's (attaite Syessh0)0) Sy eke e itn ly/P2 ey 1/% si ae we Oo) A276) 4,624: 
SO. POV MCT AU iets ctw itebersuairisia sis ettela > ake 2,488 2ea7Om 2G 72 225963) 2.533. 2,876 2,504 
phe LLOg a Ltcncrsicievettun cathe, coe ataadit secs gets SKN 104 116 Ase. 124 114 148 156 
oe Canada Pemston PLA =. set ots coe enc te 6 60 76 80 96 78 108 120 
S35 ya WUE VES PEHE VOL er Tartan el cwers ate eterno rene 20 24 28 32 26 36 40 
54, SOuUSTS5 Wels Ret i EAA OR ORO On OOD ORO 696 856 712 632 724 648 556 
Ds RMU Rael crests gsr) ef islopa al eva eetne eee 'sp weiss. o's 588 716 560 508 593 480 400 
56. PEOVSNCHLAL cs sucus io suas epehe tecstetsterereite s Grass va 108 140 152 124 13a 168 156 


See footnote(s) at end of table. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Concluded 
(millions of dollars) 


Sia) EGapitalwAseis bance’ sjcleiis is ol<cleutate Neon 148 136 108 104 124 248 148 
58. (Me 7a La Aa uc a ear re Pe eI ey 116 128 84 72 100 196 140 
bo Provincdial \A2) 1rd trl abel. Patella Sy 8 24 32 24 52 8 
60. Current transfers to Non-residents- 

Od Cle Ada isie cle sielaisheteinyeliniovokarsiarsioit AGA OE 224 168 316 268 244 248 144 
ons Interest on the public: debt yc trtere'- 2,940 2,976 3,080 3,124 3,030) || 3,100) 3.2L 
G2. PCIe aie) tavetsta aieestater ocd sieyerens: otonetete see | 1,824 1,864 1,812 1,944] 1,861] 1,904 1,916 
63. PEOVIMCH alate alr tslonetoltchel eels clekenereretatetate 620 620 784 692 679 696 748 
64, WeY ere NL Ie RE ouhe Cao's) carb ceca 8 din Aang doe 4.96 492 484 488 490 500 D2 
65. Current transfers to other levels of 

government ......6% oe cceee e000 a tele te oe 8,660 8,816 8, 884 9, 280 8,910 9,888 9,720 
66. Ganada —*To! provinces «rie - « <biavre 3,064 3,104 3,656 3,436 3,315 | 4,300 3,888 
Ons - To local governments ...... 48 100 80 100 82 80 108 
68. Provinces - To local governments ... 3, 208 3,348 2,764 3,336 3, 164% |) «35.096. 35364 
69. eel OM NO Spite Si retets «enclose DDD: Dee: De Shit. 2,324 2-280) || 2.3000 2S ue 
70. Local governments - To provinces ... 44 28 48 60 45 28 24 
ile = To! hospitals: ei. yA ah 24 24 24 24 24 
72. ‘Total current expenditure(8) .....-2.. 34,164 35,244 36,132 37,012] 35,638 | 38,720 38,936 
ote Bedera lien ics cecc cise ee es eV cte any cisterns 14,276 14,912 14,832 15,016] 14,759 |16,200 16,212 
T8e Provineial .:+<sen 5 ett secre oe’ + a ohedehe 6 12004 12,196! 12)800' 135312) 12,558 13,568 13,468 
1c TOCA Weave eels 6 ever eueline (o0- cr eco) oleliehatecatede re 4 5 912 6,180 6,412 6,532 65259) ioe see 6,968 
76. HOS pitals vere victories +1= clekels sleelarelorelele 1,892 1,936 1980 <2O24: |) M958) || 2-076) 92028 
773 Canada Pension Plans. «cree « + + ss cleie e 60 76 80 96 78 108 120 
keke Quebec Pension Plan .......... Suede cueee 20 oh 28 32 26 36 40 
79. Saving (total revenue less total 

current expenditure) ....... Bork oO Ons 3,600 3,644 3,340 272k 3.328 2,648 3,620 
80. HeMerell! sc teratara aeteters sla e1 edetiele« (exer s eerie. 308 20 640 212 OE || UO) TE 
toi A PROVIMCL aly "opesir gare areca eyetateuc ave sregeeer ere 496 908 812 136 588 1,164 1,336 
o2y TOC all igca spetsiecane no GO clodnEe out Amooedoec 1,296 1,216 400 872 946 720 776 
83. Hospitals) jects. BIG 2 LOREEN CncaDC Ponca 408 308 BGL 336 354 Sip 216 
84. CanadaePens tone Phair cs «ai. %s) 5 eterimielcle ss 852 928 320 952 888 | 1,020 1,160 
85. Quebec Pens LOM Palins .ccrciare elerene Byevetaene 240 264 304 216 256 212 260 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


86. Add:Capital consumption allowances ... 1,148 1,176 1,204 il, Dye TE 90ij\ dele 2600 wal, 292. 


87. BeEGeTaile tere rletetaie etait nicks avesielefaneialene sta ers 220 228 230) 240 230 248 256 
88. PLOVINCHAIS teste wears 6 bets tone: Sucfehetel a 352 360 364 368 361 372 376 
89, OCA iereittete ts: «= sHedhho- oho. eebe ae ofsie el spol oa 476 484 500 516 494 Dey 548 
90. Hos DATE AS tere ove cuctere suey + stake Slee ister! ars) 100 104 108 108 105 108 ibs lod 
ou lie Deduct: Gross capital formation ...... 3,164 3, 208 3,288 3,296 BUSS) || Syyakets) 3,616 
92. Bedenal: jaeic<ie» Oo Oe ae ee ot oe 508 532 596 S12 537 560 648 
93. deregontal aXess Cell SO RROREE Cc) MONROE OD CMR C.D 1,068 1,056 1,068 1,056 1 50628) 5 1,120 1224 
94. MLO Col lamterates ste efanchetevetol hela rere\ oeferoteratsuetere toes 1364 1,400 1,408" 155089) 0 1,420) 91,4845 11,520 
or POS MEE UIC. ie edie canmeunic Ooi ciple e 224 220 216 220 220 224 224 
96. Equals: Surplus(+) or deficit(-) ..... 15 Seo 2emnleOG 660| 1,278 520 1,296 
97. Bederal 7s a, « ors ccchafele ofoip sv chatedd eroks Soe 20 - 284 276 - 60 - 12 fe 1,092 - 520 
98. PVOVEREL OL oo sieve cftteksic ase atk aeckiitiels dese INO: G3 108 = Soy. - 113 416 488 
CNR Ios Aeneas ace OMe ome Lae 408 300 - 508 ai20) BO) =5 232 - 196 
100. PO Srp dG a Gias feel o ecademeleiare! ovate che ciel east 284 192 256 224 239 196 104 
LOU: Canada Péenstion Phan fais Salve dave hoc ene 852 928 820 952 888} 1,020 1,160 
LOD Quebec Pension” Plan’ Bre. eiatese oe.c) ovelamete 240 264 304 216 256 212 260 


(1) See footnote 1, Table 6. 

(2) See footnote 2, Table 6. 

(3) See footnote 3. Table 6. 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 
property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 
first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 86. 

(7) See footnote 6. Table 6. 

(8) See footnote 6, Table 6. 
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TABLE 17. Transactions of Residents with Non-residents in the National Income and 

Expenditure Accounts, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Exports of goods and services ........ 
MePeChandUSe: jcctesccs@ecsis ses ewes oe.e 
Wom-MeTCMANdUSe sao 0 s0)01e 15 6 ci0's 6 cle s 


Deduct: Imports of goods and services 
MGEICI AU MARIGC UIE cbetslrteistetetels,slele eirsteusxe ie nis 
Nommmenchand iS Pirates cic. .0100 00,010 0s 6.6 

Add: Net current transfers abroad .... 
Current transfers abroad (-)(1) .... 
Current transfers from abroad (+) (2) 


AL SteO Ay UNE (oiuN eis: ebeteteupierels eve iets e166 (eis)¢ 


Reconcilation with the Canadian Bal- 
ance of International Payments: 


Sele gd EAIDOV.C Us ecistole «eels sieie) cele seein 


Add: Net inheritances and migrants' 
ECDC Samal aia letersrs tere fa vaveroteters oKeisleyes ere ie seis 


Equals: Surplus(+) or deficit(-) on 
current account as per ''Canadian 


Balance of International Payments" 


(AN) eB 0G SG4b COS SEO SG CODA eA O1a.6 


See footnote(s) below. 
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16,032 
12,960 
3,072 


16,608 
-11, 860 
-4,748 
72 
-244 
316 


-504 


-504 


84 


1968 


tele si 


16,572 16,808 
13,392 13,556 


3,180 3,252 
-16,400-16,972 
-11, 648-12, 032 

-4,752 -4,940 
44 2 
a260 “i342 
304 312 
216-164 
216-164 
140-244 
356 80 


~620 


176 


-444 


1969 


ah LOL 


18,048 18,104 
14,456 14,548 
3359 2583 5000 


-19,120-19 ,396 
-13 688-13 , 872 


=5,432 -5,524 
28 28 
of me 4 
340 352 


-1,044 -1,264 


-1,044 -1,264 


168 148 


-876 -1,116 


TABLE 17. Transactions of Residents with Non-residents in the National Income and 

Expenditure Accounts, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Exports of goods and services ........ 
Meechand] Gewes. leteisctetilccloteleveleleteleteve see 
Nom-MercChandiser isle lelelele ove ore.ere'o ele eee 


Deduct: Imports of goods and services 
MCHECIN AUG HIG G atetetalote c/stelstsicistersiclereierieie emo 
Non=merchandiSe 2c... sssmsccce ce sicce.c 


Add: Net current transfers abroad .... 
Current transfers to abroad(-)(1) .. 
Current transfers from abroad(+) (2) 


EigUabsst SAVES (SN wis pete cre ote wilee ese ole eis 


Reconcilation with the Canadian Bal- 
ance of International Payments: 


DALE Wasa DOVE) ‘oc /cissyala)o.6 0 sleleleysiislo.s 6) 


Add: Net inheritances and migrants’ 
SENN Se ties. ty SOMO OIE IOI O DECI GOCStIO 


Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Payments" 


CODES BAe ee probe te verve/axs otel toe teXersnels-.ol' he 


See footnote 1, Table 7. 
See footnete 2, Table 7. 


2A, U3 2 
17,100 
4,032 


20,320 
14,240 
-6,080 
48 
-356 
404 


860 


860 


196 


1970 


el AEA 


21,096 20,780 
17,048 16,648 
4,048 4,132 


-20, 140-20, 200 
= 145 392-14,032 
-5,808 -6,168 


28 -108 
-312 -452 
340 344 
984 472 
984 472 
152 184 
NS ASKS) 656 


20,868 
16,716 
4,152 
-18,672 
212 aS2 
-5,940 
~52 
-420 
368 


2,144 


2,144 


124 


2,268 


20,969 
16,878 
4,091 

- 19, 833 
-13, 834 
-5,999 
-21 
-385 
364 


a Sal: 


ilsakats: 


164 


Wests, 


21,752 
17, 388 
4, 364 
-20, 596 
=14/.452 
-6,144 
~44 
-412 
368 


ihe 


Nee te 


296 


1,408 


588 


Saving of residents on transactions with non-residents in the national income and expenditure accounts, 
figure indicates savings made available to the economy by non-residents (see line 8, Table 18). 


See footnote(4) Table 7. 


IV Year 


19,408] 18,468 
15,620) 14,874 
3,788} 3,594 
~20,080} -19,435 
-14,456| -13,987 
-5,624| -5,448 
-40 7 
-340 -316 
300 323 


-712 -960 


-960 


169 


-791 


EY, Year 


A negative 
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TABLE 18. Sources of Gross Saving, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Saving 


Persons and unincorporated business 
i Bersonall SavAnMey Meals aleteuei ofeloieiclele- 6 
Ze Adjustment on grain transaction(1) 


Corporate and government business 
enterprises 


Bre Undistributed corporation profits 2,640 2,784 2,706 3,088 
4. Undistributed profits of government 

business enterprises esac. sce ees 240 252 255 244 
De Gaps tal asieis GanCeeh cre... + m sieisie «cis 76 36 140 68 80 88 
6. Inventory valuation adjustment ... -196 =272) aRa -536 
Pe Government... 25. cene aces sue oe es 2,692 2,736 3,030 4,384 
8. Nosi-reSidentsr. crets «/efeis|e1> s sielett s/c o's 504 -216 164 620 268 820 


9. Capital consumption allowances and 
miscellaneous valuation adjustments Sy OSE S416 ee 46 Gu sO. 5/2 
Oy Residual Grrogof estimate +c denies vs + sailed -664 -548 -920 


8,411 8,796 
-611 -1,044 


Hil ROTA Uveieieisie c's oe cisisisits cleieaie sc sts cieis) | LO el 2mm LOL ie, Omni S OAM Oona le/peetom 19,024 


See footnote(s) below. 


TABLE 18. Sources of Gross Saving, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 


Saving 


Persons and unincorporated business 
le Personal savinew co.cc. ccclee ete sche 4,392 3,612 37/70 4,176 SHR) 


Zs Adjustment on grain transactions(1) 180 180 200 268 207 
Corporate and government 
enterprises 

Shp Undistributed corporation profits PD Sle 2,404 2,604 25150 2,434 
4. Undistributed profits of government 

business “enterprises 6. sce e csc 276 340 376 248 310 
fe Capitals aSstetancer . cise ce e's sels e/ets/o 148 132 104 100 121 
6. Inventory valuation adjustment .... -380 -188 - 84 -32 -171 
Us Su GOVGInINENE. Meira ota tte erclas chee thoes Oona BR000) 3,644) 55320 Ps PRE: Sy ey 
Sr None testdents: 0. ae ar-2 atcit ce coe eet eene -860 -984 -472 -2,144 Sil ats) 


9, Capital consumption allowances and 
miscellaneous valuation adjustments OR ae 9,924 10,080 9,856 9,898 
10> Residual error of estimate Js. .ses sce « -820 -484 -740 240 -451 


tt es Total .ccssecwcsccansooerseeeece | 195840) 18,580 19,128 17,592 187535 


1) See footnote I, Table &. 


2,992 
280 
88 
~616 
4,356 
1,044 


8,872 
-1,184 


19,124 


2,668 


320 
104 
-460 


~ 3,808 


1,264 


9,200 
-1,200 


WONG 


7A 


II! 


2,504 
300 
132 

-584 

4, 184 

712 


95396 
-696 


19,200 


IV 


Paton 
286 
103 

-549 

4,183 

960 


9,066 
-1,031 


IBS SIs, 


Year 


eee 


TABLE 19. Disposition of Gross Saving, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 


1. Total gross fixed capital formation(1l) 15,744 15,744 165804 17,092" 175368 by 2e2 
De Residential, Construction nih aoe o.oo Br 082 Sy CARH B22 3,600 3,788 33,960 3,904 3,768 3,855 
3 Non-residential construction ........ Hi pee 7,144 73136 ee 7,368 Tp Ss 7,484 7,748 7,479 
4, Machinery and equipment ............. 5,588 5,384 5,648 5,86 5,980 5,908 
i} 
5. Value of physical change in inventories 656 1,016 1,180 848 1,348 1,043 
6. Restdualeerror of Estimate =....1..' : 544 924 1,040 UeSteee | e200 700 iy oeyal 
7 iS tele meena ene Rs tscateteteiaicte! ciete tse) <i ets) setreiaiietets HOR. PUGS 7Z0! T7804 175908 TOSO24 W9S1245— 19,916 19, SL6 


See footnote(s) below. 


TABLE 19. Disposition of-Gross Saving, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 Aho \7pil 


1. Total gross fixed capital formation(1) 17,592 17,404 18,168 18,680 17,961 {18,868 
dhe Residential construction ........ ah dle 3,640 3,304 35432 3,856 35.058 4,028 
oe Non-residential construction ........ 75936 7,984 8,220 8,500 8,160 8,464 
4, Machinery and equipment ............. 67026 | "65116 6,516 6,324 6,243 6,376 
5. Value of physical change in inventories 432 692 216 -852 122 

6. Residual” error of estimate’ 2... oka... 816 484 744 -236 452 
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(1) See footnote 1, Table 12. 
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters 1968 and 1969(1) 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1968 and 1969 
Using Seasonally Adjusted Data 
1961 = 100.0 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1970 and 1971 
Using Seasonally Adjusted Data 
1961 = 100.0 
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THE SYSTEM OF NATIONAL ACCOUNTS 


In Canada, the National Accounts have been 
developed since the close of the Second World War 
in a series of publications relating to their con- 
stituent parts. These have now reached a stage of 
evolution where they can be termed a "System of 
National Accounts". For purposes of identification, 
all publications (containing tables of statistics, 
descriptions of conceptual frameworks, and descrip- 
tions of sources and methods) which make up this 
System will now carry the term "System of National 
Accounts" as a general title. 


The System of National Accounts in Canada 
consists of several parts. The annual and 
quarterly Income and Expenditure Accounts (included 
with Catalogue Nos. carrying the prefix 13) were, 
historically speaking, the first set of statistics 
to be referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The 
Balance of International Payments data, (Catalogue 
Nos. with prefix 67), in their more summary form, 
are also part of the System of National Accounts and 
they, in fact, pre-date the Income and Expenditure 
Accounts. 


Greatly expanded structural detail on in- 
_dustries and on goods and services is portrayed in 


the Input-Output Tables of the System (Catalogue Nos. 


with prefix 15). The Indexes of Real Domestic 
Product by Industry (included with Catalogue Nos. 
carrying the prefix 61) provide "constant dollar" 

measures of the contribution of each industry to 
gross domestic product at factor cost. Inputs and 
outputs are related in Productivity Studies 
(Catalogue Nos. with prefix 14). 


Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the estab- 
lishment as the primary unit of industrial pro- 
duction. Measures of financial transactions are 
provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of 
lenders and financial instruments are the primary 
detail in these statistics, and the legal entity 
is the main unit of classification of transactors. 
Also, provision is made in the System for in- 
corporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 


The System of National Accounts provides an 
overall conceptually integrated framework in 
which the various parts can be considered as in- 
terrelated sub-systems. At present, direct 
comparisons amongst those parts which use the 
establishment as the basic unit and those which 
use the legal entity can be carried out only at 
highly aggregated levels of data. However, 
Statistics Canada - Statistique Canada is con- 
tinuing research on enterprise-company- estab- 
lishment relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed to another (the company or 
the enterprise basis). 


In its broad outline, the Canadian System of 
National Accounts bears a close relationship to 
the international standard as described in the 
United Nations publication, "A System of National 
Accounts" (Studies in Methods, Series F., No. 2, 
Rev. 3, Statistical Office, Department of Economic 
and Social Affairs, United Nations, New York, 1968). 


TECHNICAL NOTE 


The Business Finance Division of the bureau has released a new publi- 
cation "Industrial Corporations - Financial Statistics". This publication 
contains quarterly financial data by industry (excluding Finance) for the period 
1962 to 1969. 

Because of certain conceptual differences and because the National Income 
and Expenditure Accounts annual figure for corporate profits is basically derived 
from financial statistics emanating from the administration of the Corporations and 
Labour Unions Returns Act, a reconciliation between the two series cannot readily be 


carried out at the present time, 
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GNP incurrent dollars rose 2.5 per cent, real 
GNP rose |.6 percent.... 
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.... however, higher consumer expenditures , government 
current expenditures on goods and services, business 
investment in housing,and a large swing in non-‘arm 
business inventory... 
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.... together with continued strength in labour income 
and profits helped to keep the second quarter momentum. 
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INTRODUCTORY REVIEW - THIRD QUARTER 1971 


Preliminary results of the National Income and Expenditure Accounts for the third quarter of 1971 
indicate a continuation of the pattern of substantial gains in production evident since the fourth 
quarter of 1970. A feature of the third quarter was a sharp pick-up in the industrial sector, parti- 
cularly noticeable in the indicators of production. The very sizable increase in the number of jobs 
created in the third quarter was not reflected in a significant decline in the unemployment rate be- 
cause of an unusually rapid growth in the labour force. Aggregate measures of price movements rose at 
about the same rate as in the second quarter, although there were some sharp rises, especially in the 
prices of certain construction materials. 


Gross National Product, seasonally adjusted at annual rates, rose by $2.3 billion to reach a 
level of $93.7 billion. This gain was somewhat larger than that realized in the first quarter of $2.0 
billion, but considerably smaller than the $3.0 billion increase in the very strong second quarter. 
(It may be noted that revisions of a number of series, in particular labour income, fixed capital forma- 
tion and value of physical change in both farm and non-farm inventories(l), had the net effect of 
raising the first and second quarter GNP estimates by $304 million and $380 million respectively.) In 
percentage terms, GNP rose by 2.5 per cent in the third quarter, after rising by 3.4 per cent in the 
second quarter and by 2.3 per cent in the first quarter. After removing that part of the increase in 
the value of goods and services that reflected higher prices rather than volume increases, GNP rose by 
1.6 per cent in the third quarter. This was the fourth consecutive quarter showing sizable gain in 
real output. 


By the end of the third quarter, the Canadian economy had been expanding at a sizable rate for 
about a year. GNP was 10.2 per cent larger in the third quarter 1971 than in the third quarter of 
1970. The real growth during the same period amounted to 6.9 per cent. A nine months comparison also 
shows an acceleration in economic growth. In the first nine months of 1971, GNP was 8.7 per cent 
larger in value and 5.3 per cent larger in volume than in the comparable period in 1970. This compares 
with GNP increases for 1970 over 1969 of 7.5 per cent in value, and of 3.3 per cent in volume. The 
assumption that there would occur no further output gain this year would yield a real growth of 5.6 per 
cent; if output grew by 1.0 per cent in the fourth quarter, the increase for the year as a whole would 
be 5.9 per cent. For the year as a whole, it also appears likely that the rate of increase of the 
implicit price index for GNP will show a deceleration from the rates of increase of 4.1 per cent for 
1970 and of 4.7 per cent for 1969. 


Consumer and Government Demand for Goods and Services 


Personal expenditure on consumer goods and services provided a major stimulus to demand, though 
to a smaller extent than in the previous quarter. After surging forward by $2,144 million in the 
second quarter (4.2 per cent), consumer spending rose by an additional $1,068 million (2.0 per cent) 
in the third quarter, reaching a level of $54,168 million. Not unexpectedly, in view of the very large 
5.7 per cent rise in expenditure on goods in the second quarter, the third quarter rise in consumer 
spending was much more pronounced in services, up 3.1 per cent, than in goods, up 1.4 per cent. With- 
in goods, spending on durable items continued to pace the advance. Expenditure on furniture and house 
furnishings rose particularly sharply in the third quarter, by 6.5 per cent, no doubt largely reflecting 
the very high level of housing completions in that quarter. Spending on new automobiles rose by 2.5 per 
cent; in each of the two previous quarters this component had risen by around 15 per cent, providing the 


bulk of the increased outlays on durable goods. (These spectacular gains partly reflected the satis- 


faction of a backlog of demand due to the prolonged strike of a major producer in the fourth quarter. ) 


: Expenditure on household appliances also rose, and that on most other durable goods generally showed 


some modest additional gains over their high second quarter level. Outlays on semi-durable goods were 
unchanged, a 5.4 per cent increase in semi-durable household furnishings (items such as china and kitchen 
utensils) being offset by declines in articles of clothing. In the non-durable goods category, which 


showed a rise in outlays of 1.6 per cent, the major increases were shown by fuel and electricity, up 


2.3 per cent, and by food, up 1.5 per cent after a rise of 2.9 per cent in the previous quarter. 


The acceleration in the rate of spending on services (the third quarter rise of 3.1 per cent 
compares with increases generally below 2.0 per cent in recent previous quarters) was largely due to a 


sizable increase in Canadian tourists' expenditure abroad. On a domestic basis, that is excluding the 
expenditures made by Canadian residents abroad but including the expenditures of foreign residents in 


Canada, the rise in service outlays was 2.3 per cent. Among other service components, notable gains 


i} 
occurred in spending on restaurant meals, on lodging in hotels and motels, on legal and financial 


services and on shelter. 


(1) In the farm sector, the 1971 value of the new crop is now estimated to be $1,356 million, based on 
the November estimate of production. This compares with a figure of $1,108 million estimated at 
the time of the second quarter and based upon preliminary estimates of crop acreage. 


Government current expenditure on goods and services rose at an accelerated pace in the third 
quarter. The rise of $624 million represented a percentage increase of 3.5 per cent compared with a 
2.7 per cent increase in the second quarter. All of the increased spending occurred at the provincial 
and local levels of government, which were up by 12.2 per cent and 5.8 per cent respectively, as 
federal government spending, which had risen sharply in the first half of the year, declined by 6.7 
per cent in the quarter. In contrast to current expenditure on goods and services, government outlays 
on fixed capital formation showed practically no change in the third quarter. By level of government, 
fixed capital outlavs declined at the federal and provincial levels but rose at the municipal level. 


Capital Formation 


Business residential construction rose by 9.6 per cent. This sector has been strongly and 
continually expanding since the third quarter of 1970. The third quarter rise of $404 million brings 
the level of this investment to $4,632 million, more than 40 per cent above its trough in the second 
quarter of 1970. Because of sharp increases in the prices of certain construction materials, es- 
pecially lumber, in the third quarter, probably reflecting mounting demand pressures, the gain in 
volume of 6.3 per cent, though considerable, was substantially less than the gain in value. In the 
second and third quarters, the emphasis was on the construction of single units, which showed rises 
of over 15 per cent in each quarter. This was a reversal of the previous tendency towards pro- 
portionately much larger outlays on multiple than on single units. The high levels of starts in the 
months up to October, the sustained demand for mortgage funds, and the federal government commitment 
of more funds for housing announced in the October mini-budget, make it appear likely that the level 
of outlays will be approximately maintained in the fourth quarter. As a consequence, the rise in 
expenditure on residential construction will probably rise by over 20 per cent in 1971. 


In contrast to the sustained growth displayed by housing outlays, business spending on plant and 
equipment did not grow significantly in the third quarter. Very preliminary estimates indicate an in- 
crease of 0.4 per cent, entirely due to a modest increase of 1.2 per cent in spending on machinery and 
equipment as spending on non-residential construction declined slightly. However, it must be noted 
that growth of these business outlays had apparently been extremely large in the second quarter. (In 
volume terms investment in machinery and equipment in the third quarter remained flat and that on non- 
residential construction fell by 2.3 per cent.) Within non-residential construction, building con- 
struction registered an increase, but this was more than offset by a decline in engineering construc- 
tion (other than highways and railways), which had risen particularly sharply in the second quarter. 
In machinery and equipment, the increase in investment reflected mostly increased imports of non-farm 
machinery. 


A notable development in the third quarter was the build-up in non-farm business inventories 
which amounted to $228 million (seasonally adjusted at annual rates). In the light of more complete 
information, the second quarter figure, which originally showed practically no change in the value of 
physical stocks, has now been revised to show a $540 million depletion, partly in industrial machinery, 
which showed large increases in sales in the second quarter. The resultant swing of $768 million from 
a depletion to an accumulation was a major contributing factor to the third quarter expansion. The 
build-up occurred entirely at the retail trade level, as stocks in manufacturing and in wholesale con- 
tinued to decline. The accumulation in retail trade, which was reflected in sharp increases in ship- 
ments in the quarter while sales rises were moderate, was widespread, but most notable in durable goods, 
where it was almost entirely due to increases in the stocks of motor vehicle dealers. Stocks in manu- 
facturing had declined by successively larger amounts in the first three quarters of 1971. However, 
whereas previous declines appeared largely due to sluggish production failing to keep up with rising 
demand, the decline in the third quarter occurred despite substantial rises in manufacturing production, 
yet insufficient to meet the very large increase in shipments. New orders rose even faster than ship- 
ments and as a result the quarter ended with a greater backlog of unfilled orders than in the second 
quarter. The stock-to-shipments ratio fell sharply from 1.98 in the second quarter to an historically 
very low level of 1.91. 


Transactions with Non-Residents 


As in the first two quarters of the year, the net effect of current transactions in the external 
sector was again a source of weakness. The third quarter decline in the balance of trade in goods and e 
services of $524 million, on a national accounts basis, which was of the same magnitude as in the 4 
second quarter, caused a swing from an overall surplus of $464 million to a small deficit of $60 
million. This was the first deficit since the fourth quarter of 1969. Although exports continued to 
rise quite sharply, imports, especially of non-merchandise items, rose faster, leading to declines in 
both the merchandise and the non-merchandise balances. On the basis of preliminary information, it is 
not possible to ascertain whether the new economic measures announced in mid-August by the United States 


government had an impact on the volume and composition of Canadian exports to the United States in the 
third quarter. 
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In the merchandise account, the surplus fell by $212 million to $2,208 million as a gain of $328 
million in exports was more than offset by a rise of $540 million in imports. (The decline in the 
balance was centered on trade with the United States; exports to that country fell while imports rose 
sharply.) In percentage terms, merchandise exports rose by 1.8 per cent, after rises of 2.1 per cent 
in the second quarter and of 4.1 per cent in the first quarter. Wheat, wheat flour, lumber and other 
building materials and automotive products (except automobiles) registered the best gains. The bulk of 
the export gain was directed to the United Kingdom, Japan and Latin America, as exports to the United 
States fell slightly and exports to the European Economic Community fell sizably. Merchandise imports 
rose by 3.5 per cent. Although large increases were recorded in imports from all major trading partners, 
in particular from the United Kingdom, up 10.8 per cent, imports from the United States, up 5.3 per cent, 
contributed over three-fourths of the total increase. The increase in imports was widespread. In the 
non-merchandise account the deficit widened in the third quarter by $312 million to $2,268 million. 
Service exports rose by 2.9 per cent while service imports rose by a sharp 7.0 per cent, partly due to 
a rise in payments in the tourist and travel account. 


The profile of merchandise trade so far this year is one of substantial expansion, but with a 
faster growth of imports than in exports. In the first nine months of 1971 merchandise exports were 
4.9 per cent greater than in the first nine months of 1970. Most of the strength in exports was from 
the sale of barley and wheat, and petroleum and natural gas, lumber and other wood building materials 
and automotive products, and coal and other crude bituminous substances. However, many declines were 


_registered, in particular, in pulpwood and other crude wood materials, in all metallic ores except zinc 


and nickel, in most non-metallic minerals, in metal fabricated materials (except in iron and steel) and 
in newsprint. This was a reversal of the pattern of exports in 1970, when most of these commodities had 
recorded large increases. In merchandise imports, on the other hand, the increase of 7.4 per cent was 
very broadly based, the only major grouping to show a decline being food, feed, beverages and tobacco, 
down by 0.5 per cent. By country, the increase in exports to the United States was mainly responsible 
for the total increase, as exports to the United Kingdom and most of the other countries dropped, while 
increases in imports were recorded from all major trading partners. 


Merchandise Trade - January to September 
Trade of Canada Basis 1/ 


Imports Exports 
Per Cent of Change Per Cent of Change 
cette ae it Totaljin: $ million Total in: $ million 
Commodity - 
1970 LOT b9G9=1970 41970-1971 1970 1971 1969-1970 1970-1971 

Bivecamimals 2) Sih cekieb <> ston sei aS 1 19 4 4 14 = 
Meat and fish products ..... is3 1.0 28 - 20 22. alk 36 2 
Wheat and? ceréals'.9% ts .254. 6 7) 1 wi B.S 5.9 210 121 
Tobacco and beverages ...... 5 5S 2 » Lens LS -18 11 
Raw hides and skins and 

other crude animal products 28 23 Pi; 3 4 5: -6 -4 
Seeds and other crude 

vegetable products ........ ay ail 18 -9 120 LS 36 67 
Metals, ores, concentrates, 

BAUS CEB Dy ace 505 «6 Glare’ « ae Lei, 1.6 30 1 9.0 TB 288 -112 
Coal, crude petroleum and 

other bituminous products . 4.0 4.5 B2 81 5B 6.2 ‘37 ise 
Lumber and wood products ... 6 aff -20 11 4.8 5D -60 Tie 
Pulp, newsprint and other 

paper and allied products . -6 a/ 3 8 12412 1136 61 -5 
Chemicals and allied 

HEOUUCT Es as ay oa is «ah mess 6.4 62d 28 12 a7 4.0 82 56 

Primary metals and alloys, 

rolling mill products ..... 6.8 i 20) 8 74 13.0 10.1 412 -310 
Motor vehicles and motor 

BemteMerperes 2426500. .5 4-2 24.0 23ers - 26 872 21.6 23.6 189 385 
Aircraft and aircraft parts SEZ Ziel 24 -104 2.4 Pe 72 4 -22 
Telecommunication and 

related.productsS.say.ds4 de - 236 2.16 -7 23 de & 1.4 21 -5 
Cner 2 -gastba neh? -oGe: 2h 46.4 45.6 101 248 16.0 h6a1 234 115 
BePEse his oats has sy Bs se ngs TOO7OS" 10050 214 Be 100.0 100.0 1,640 566 


1/ D.B.S. Cat. No. 65-002 and 65-005. 
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Incomes 


The most notable features on the income side were the continued rapid growth in corporation profits 
before taxes and the sizable upward revisions of labour income for the first half of the year. Corpora- 
tion profits (on a national accounts basis), which had risen by 7.6 per cent in the first quarter and by 


10.1 per cent in the second quarter, recorded a third important gain of 9.3 per cent in the third quarter. 


The third quarter level of corporation profits of $8,684 million was 14 per cent above that of the third 
quarter of 1970, and 6.4 per cent above the previous record level of $8,160 million in the first quarter 
of 1969. Undistributed corporation profits have been rising during 1971 at an even faster rate than 
profits; they rose by 13.7 per cent in the first quarter, by 16.6 per cent in the second quarter, and by 
21.7 per cent in the third quarter. 


Revisions have raised the level of labour income by $204 million in the first quarter and by $636 
million in the second quarter. (By industry groups, the second quarter upward revisions were very wide- 
spread.) As a result, the rates of increase of labour income have been raised in both the first and the 
second quarters, but especially in the latter which now appears to have risen by an exceptionally strong 
4.0 per cent instead of 3.2 per cent as first published, and which already contained the effect of un- 
usually large retroactive payments by governments. The rise in the third quarter was of 2.1 per cent, 
with the principal gains being shown by retail trade, up 3.2 per cent, and by the manufacturing in- 
dustries, up 1.9 per cent. After a 5.8 per cent increase in the second quarter, wages and salaries in 
the construction industry declined slightly, partly reflecting labour disputes in the third quarter. 


Personal income and personal disposable income showed lower rates of increase in the third quarter 
than in the first two quarters of the year. This was especially true of personal disposable income, 
which slowed to a growth of 1.4 per cent after making impressive gains of 4.1 per cent in the second 
quarter and of 3.0 per cent in the first quarter. In addition to the dampening impact of the slowdown 
in wages and salaries, after the unusually strong second quarter gain, personal disposable income was 
also affected by irregularly large personal income taxes in the third quarter. Personal saving 
apparently fell in the third quarter, as did the saving ratio (personal saving as a proportion of 
personal disposable income), from 8.6 per cent to 8.0 per cent. However, saving data, being derived 
residually, is sometimes very unreliable, especially when calculated on the basis of preliminary in- 
formation. Thus, upward revisions to some income series in the second quarter, particularly of wages 
and salaries, coupled with downward revisions in income taxes, had the effect of raising the saving 
estimate for that quarter by almost $1.5 billion. The saving ratio for the second quarter appears to 
have remained at approximately the same level as in the first quarter, instead of dropping sharply as 
first observed. 


Price Movements 


The implicit price index for GNP rose by 0.9 per cent in the third quarter compared with a 1.3 
per cent increase in the second quarter. However, the movement of the index was affected by the 
irregularly high retroactive payments in wages and salaries by governments in the second quarter, 
because such payments are entirely reflected in the price component and leave real expenditure unchanged. 
If the effect of these payments were removed from the implicit price index, the rate of increase in the 
second and third quarters would be approximately the same, at around 1.0 per cent. 


The implicit price of personal expenditure rose at a lesser rate than in the second quarter, 
because of a marked slowdown in the rate of increase shown by the implicit price index for non-durable 
goods, from 2.2 per cent in the second quarter to 0.7 per cent in the third quarter. This deceleration 
in the non-durable goods implicit price index was mainly due to the food component, which showed a lower 
rate of increase following a significant rise in the second quarter. Lower increases were also recorded 
in the prices of fuel, gas and oil, and reading material. There was, however, an acceleration in the 
rate of price increase of alcoholic beverages, and of gas and electricity. In semi-durables, the major 
price increase was shown by clothing and footwear. In the durable goods category, the implicit price 
index of which rose by a moderate 0.3 per cent, there was a notable deceleration in the rate of increase 
of the new and used passenger car component, from a 1.4 per cent rise in the second quarter down to a 
0.6 per cent rise. The implicit price index for services rose by 1.0 per cent, approximately the same 
rate as in the previous four quarters. 


The acceleration in the rate of increase of the implicit price index for gross fixed capital 
formation was due to the materials cost component of the residential construction price index, which 
rose abruptly reflecting demand pressure, especially on lumber, the price of which rose by 6 per cent, 
and other wood building materials. The impact of the rise in materials prices more than offset a 
lessening in the rate of increase of the wage rate component, resulting in the sharp climb of the 
residential implicit price index, from a rise of 0.8 per cent in the previous quarter, to one of 3.0 
per cent in the third quarter. By contrast, the price index for non-residential construction rose at 
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a somewhat lower rate in the third quarter than in the second quarter. This was mostly due to the 
fact that materials prices did not climb as sharply in non-residential construction, largely because 
lumber has a smaller weight in that cost index. The implicit price index for machinery and equipment 
rose by 1.0 per cent, approximately the same rate as in the second quarter. 


Both the export and the import implicit price indexes rose at sharply accelerated rates in the 
third quarter. The 1.7 per cent increase in the export price index reflected sharp jumps in the prices 
of lumber, nickel, zinc, and of some steel products. The export implicit price index had shown little 
change in recent previous quarters, except for a 0.9 per cent decline in the first quarter. The price 
index for imports rose by 2.2 per cent, compared with a 1.2 per cent rise in the second quarter. 


The Government Sector 


Total current government expenditures of all levels of government combined (excluding intra- 
governmental transfers) rose by $1,556 million, 5.3 per cent above the second quarter rate. Higher 
current spending on goods and services accounted for about one-third of the increase. There were 
notable increases in provincial and local government expenditures on goods and services, although these 
were partially offset by a decline in federal spending. Capital outlays declined slightly, mainly due 
to decreases at the federal and provincial levels. A rise equivalent to that in expenditures on goods 
and services took place in transfer payments to persons. Most of this increase was concentrated at 
the provincial level where there were higher transfers to post-secondary educational institutions and 
benevolent associations. All other expenditure categories also showed increases. 


Total government revenues of all levels of government combined increased by 4.7 per cent, 
or $1,512 million, in the quarter. The greater part of the rise was accounted for by higher returns 
from personal income taxes at both the federal and provincial levels of government. Other major rises 
took place in revenues from indirect taxes, investment income and corporate tax liabilities, particularly 
at the federal level. 


With the total revenues and total expenditures of all governments combined rising by approximately 
the same amounts, the surplus of the government sector, on a national accounts basis and seasonally 
adjusted at annual rates, showed little change in the quarter. However, sharp movements occurred at 
the individual levels of government. The federal government moved from a deficit of $420 million in the 
second quarter to a surplus of $240 million in the third quarter. At the provincial level, an un- 
usually sharp increase in transfer payments to local governments reinforced the rise in other expendi- 
tures with the result that the surplus of $96 million in the second quarter became a deficit of $856 
million in the third quarter. The position of local governments, reflecting the notable rise in 
Cransfer payments from provincial governments, became a surplus of $88 million from a deficit of $220 
million in the second quarter. 
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Revision Note 


: The Balance of Payments Division revised data for 1969 and 1970. Revised figures are shown in "Quarterly Estimates 
of the Canadian Balance of International Payments Second Quarter 1971", Statistics Canada 67-001. These revisions have not 


’ been incorporated in the National Accounts. They are shown below on a National Accounts Basis. 
y ee ee re ee se et=8 
Unadjusted for Seasonally adjusted 
seasonality annual rates 
Published Revised Published Revised 
f 
millions of dollars 
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Exports of goods and services: 
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Surplus or deficit (-) on current account with non-residents: 
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Bo amet Beg Cana hays oatacd «2 Sa ie ohio 5 Se nice haw id wlerarwrae 3,552 3,597 15,704 15,844 

2nd WW BGO SEO 5 6 RIO EOD 0 ee ARO ROOD ee ar 3,986 4,025 15,296 15,444 

3rd a Bs Cheick PEL GR LOI RGR Rene AE ne 3,973 4,005 15,340 15,508 

4th 4s AE Oe ae ee RE Re PE NENG Ee tei hoes 4,161 4,191 16,348 16,476 

ie i MN Yt eee oP aE A CREB ce NL Yar Asal SiGK Mae, 2 1567/2 15,818 WS) 67 15,818 

OM OMmm Stacia DECr IN mutate oatene ls tr orate ae arte ol aue aisle oe sibel wisi fee ace 3,908 Shield 17,428 17,436 

2nd a Tercera aE ae seis uate sn bees Se eesieesiece a3 z 4,561 4,588 17,324 17,324 

3rd ES CPE i te ANAS ciaitiass ote is emacs Was 4,403 4,418 17,044 17,360 

4th Ue Nema or eerer re Pa tir Ree ect ar eee ee 4,354 4,442 17 5108 17,376 

Yee | Bo Bas aed eos ce oO en een ee nO 17.226 ese 172226 17,374 

Imports of goods and services (Constant (1961) dollars): 

eo GOmamlictmaiant cunts ees Oa xs cine © Sect ien crea isan aan 3,843 S002 16,656 16, 704 

2nd SSeS Ws 2- 5 cee ee cate Moti cp bes ave OHS ROS 4,379 4,486 16,444 16,912 

3rd DP yd se, oe ene oe BO ae Re Re PE Se oe 4,029 4,081 16,440 16, 708 

4th uy Re Pm Hee eM re ice a occ MMe le, SNE oe: '8 aS 4,357 4,394 16,892 17,088 

Vearimee Gir hemes OAS ARTIC SA We NBT AS ade are 16,608 16, 853 16,608 16,853 

1970)— ist’ quarter ..... RAE Rete eile Sis BTR ol alos TestelissS ; 3,926 35S) 16,976 16,976 

2nd Sedan etna? 25 fbi ol Wed Bic | ARR ites aes: 4,455 4,483 16,744 17,020 

3rd uy ee Re SAMOA MM Moeeh 20 ha 2 eile tedaen el wee bisyaye 2 Soe aaiens 4,140 4, 208 16,932 17,168 

4th i rah a OR RE AO UE Re RT on ee OEE 4,078 4,129 15,744 16,096 

Year Seek soe Pe Pk Md etn REET sia oir : 16,599 16,815 16,599 16,815 
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TABLES UNADJUSTED FOR SEASONAL VARIATION 


TABLE 1. National Income and Gross National Product, by Quarters, 1968 and 1969 


TABLE 1. National Income and Gross National Product, by Quarters, 1970 and 1971 


(6) 


Excludes profits of government business enterprises. *See Technical Note re Corporation and Labour Unions Returns Act, page 4, 


8 Oe Se 


Suter 


(millions of dollars) 


II 


Ne Sy i) 
194 
1,988 
- 186 
589 
- 105 


1,060 
- 53 


13, 006 
2,345 
Orit 


- 236 


17,246 


1968 


10,071 
235 
2,088 
2262 
718 

58 


da du 8x8) 
a Ly 


ISIS SIRS) 
25300 
25058 

8 


18,645 


(millions of dollars) 


II 


IIt 


12,096 
222 
1,800 
- 202 
937 
1ELOS 


1,146 
21 


17,123 
2,851 
2,528 
- 165 


7aPPS SIOF 


IV 


12,105 
2309 
eeGy/ 
23 
934 
105 


229 
- 26 


16,072 
ZrO 
2,474 

376 


21,843 


38,493 
860 
7,442 
- 827 
25k 
1,471 


4,218 
- 317 


53,911 
9,677 
8,411 
= 61% 


71,388 


; 1970 


| 10,088 


214 
1,845 


- 183 
801 
= 15 


1,000 
- 156 


13,494 
2,568 
25060 
- 431 


WS Ho) 


A 


10,695 
224 
2,203 
- 169 
739 

10 


1L08 
- 156 


14,654 
2,592 
2,246 
- 426 


19,066 


1969 


TET 


M215 
Dee 
1,801 
- 170 
793 

Ih vAls: 


1,124 
- 74 


16,624 
2,676 
2,300 
- 288 


Zone 


1971 


IV 


11,205 
238 
2,003 
- 296 
854 

e7 


1,178 
~ 163 


15,106 
2roud 
2,360 

114 


205391 


(16,072) (17,351) (17, 907) (18, 587) (69,917) 17,906) (19,056) (19, 599) (20, 304)|(76, 865) 


Includes profits (net of losses) of government business enterprises and other government investment income. 


Includes value of physical change in farm inventories as shown in line 14, Table 5. 


An adjustment has been made to take 


account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board. 


See footnote 4, Table 2. 


ie 
1. Wages, salaries, and supplementary 
PABOUL DPRCOME: lace Seweit «4 csresoterenn clea eects 8,926 
2s Miltrary pay. and val Lowances™ o.com as > Bis 
3. Corporation profits before taxes (1)* 1,567 
4. Deduct: Dividends paid to non-resi- 
demtai(2). skicdec oscil ee eras oes - 188 
5. Interest, and miscellaneous invest- 
MEniE TiCOMe (S)) aie caches sweus cnet onsmeteesis 610 
6. Accrued net income of farm operators 
Grom harm produce tLvon (ie erent ceteris cr - 118 
7. Net income of non-farm unicorporated 
business including rent(5) ......... 955 
8. Inventory valuation adjustment (6) - 108 
9. NET NATIONAL INCOME AT FACTOR COST ... {11,857 
10. Indirect taxes less subsidies ........ 2,340 
11. Capital consumption allowances and 
miscellaneous valuation adjustments 2,003 
12. Restdtal error Of eSteimace am. oi. verr eat - 246 
13. GROSS NATIONAL PRODUCT AT MARKET 
PRIECHS ENR es shh ene cee eae 15,954 
14. (Gross national product at market 
prices excluding accrued net income 
Os ram Ope a BOs) qe aicctohe eles «| srdeten ener 
See footnote(s) below. 
i 
1. Wages, salaries, and supplementary 
Labour ameomewss.-see ce eet sete Wik ABUT 
27 Military pay and allowances) 24.5... 1-6 229 
3. Corporation profits before taxes (1)* 1,767 
4. Deduct: Dividends paid to non-resi- 
GOIMESi(2) annie cae sa te ever ates vat Sen eae esos - 249 
5. Interest, and miscellaneous invest- 
Ment AMEOme(S,)) asa « Weyer stele) ereneler 901 
6. Accrued net income of farm operators 
from farm production (4), seen. se eee) 
7. Net income of non-farm unincorporated 
buginegs*=imeludine nent(S)) Vac. 6ee. 1,046 
8. Inventory valuation adjustment (6) oo. IVES 
9. NET NATIONAL INCOME AT FACTOR COST ... | 14,704 
10. Indirect taxes less subsidies ........ 20755 
ll. Capital consumption allowances and 
miscellaneous valuation adjustments De 16 
[2) Residual error of -estimakee io. -..cees- - 439 
13. GROSS NATIONAL PRODUCT AT MARKET 
PRC Est a cerameradeter ote! ate aah dredeiae ec enetstnie teers 19,396 
14. (Gross national product at market 
prices excluding accrued net income 
Or) Larm Operators), os geri orenis 2 
(1) 
(2) Includes the withholding tax applicable to this item. 
(3) 
(4) 
(5) Includes net income of independent professional practitioners. 


Year 


43,203 
898 . 
7,852 
eis 
3 1e7 
1,695 


4,410 
- 549 


59,878 
10,647 
9,066 
150381 


78,560 


Year 


= [7 = 


TABLE 2. Gross National Expenditure, by Quarters, 1968 and 1969 
(millions of dollars) 


1969 


1B EL IV Year 


Personal expenditure on consumer goods 
ang Services Oe. 3%. . POLAT. «fA ls hs 

2. Government current expenditure on 

soods and semydces (IIS. . aekeate ae 


3. Gross fixed capital formation ........ ; 4265289 Ge574 |et7 7242 
4 Governmenti(2yh uk... Bec oo. eee de 935 826 3,052 
Dis Residential construction ......... 4 3 12 
6 Non-residential construction ..... 833 740 2,706 
7 Machinery and equipment .......... 98 83 334 
8. BUSLMESS (3): Eka ys. . hehoyhe.c o Mebeucke fae Sh way 357487) 14,190 
oO: Residential fconstruction .%...... 1,075 Ms OS248 3,843 
TO: Non-residential construction ..... 16.358 1299 4,773 
i. Machinery and equipment .......... 1,289 a7, 5,574 
12. Value of physical change in invento- 
Cicage ee) SE ORE ao eet: 4! 1,605 -425| 1,043 
13 GOGErMMeNt Byes ccs Mes ce ee eM eee ee ape Sl -14 6 
Business 
14. Tepe =cech quis (23) CRA eRe > SARE SURE «Fs POPES 95 44 534 
105} Farm and grain in commercial 
channe cht etre othe easels avait -185 -35 L479 -455 503 
16. Exports of goods and services(5) ..... 33597 (24)310 4y420 445392 16,719| 4,128 4,700 4,741 4,899] 18,468 
17. Deduct: Imports of goods and ser- 
ViL'G@ESiC) 1 cates Bebb eke ors AME yekocems. se coeeeee | “3,851 -43349 -4,160 -4,650] -17,010 | -4,430 -5,095 -4,769 -5,141)-19,435 
1@. Residual erromiot estimate ...£28.... 41. 246 236 137 -8 611 430 426 289 -114 1031 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
LRT GUOS) 9 ig ou BASE OR CTT ene Re i OSH a7, 2460 71,388 1 W7SHOD TAQFOCS APIS S127 AZOS 39% ie78R560 


(1) Includes defence expenditures. For amounts see line 3, Table 6. 

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 

(5) See Revision Note after the text. 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1968 and 1969 
(millions of dollars) 


GROSS NATIONAL PRODUCT AT MARKET PRICES 


2. Deduct: Residual error of estimate .... 
3. Indirect taxes less subsidies 
4. Income received from non-resi- 
GTS mien cee te ine ne nee kare ere ee 
5. Add: Income paid to non-residents .. 


GROSS DOMESTIC PRODUCT AT FACTOR COST 


en 


TABLE 2. Gross National Expenditure, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 


1. Personal expenditure on consumer goods 


Evo val 4: ucaya eX ere a, Cae Co OO Cem OOOO tat i367 (i255  b2n005 
2. Government current expenditure on 

voodsrand seryices (1) Get... seen. e «ok Bagot? S799 3,910 
32 ‘Gross’ fixed capital formation Oe -%. .. 3, 860 4,403 4,854 
4 Government (2)EG@ s<25 OOS i155 76h Es 02h 613 TD2 998 
5 Residential construction ......... 5 6 6 
6 Non-residential construction ..... D7 675 896 
7 Machinery and equipment .......... 71 7A 96 
8. Business(3) some We eee ess en chock BR247) | eG ST 3,856 
9. RestidentialiGonstruction . 205... 1 750 789 941 
10. Non-residential construction ..... 1,088 229 1,498 
112 Machinery and equipment .......... 2409) )eUs633" ire 7 
12. Value of physical change in invento- 

i Pasi es soe eS HR PA St, - 191 159 935 
LS Covernment: .fi..c 0.07 e nob e «heel. cea - 29 10 Spill 

Business 
Le None farm (4) 2a oo Abas sins ORR ee 280 97 198 
25. Farm and grain in commercial 

Channeleety, P25. S 8. Fes - 442 52 706 

16. Exports of goods and services(5) ..... 4RA24, 1 £55552 B5ia437 
17. Deduct: Imports of goods and 

BeRnViLeesi). Gee ia > oie - 2 a eien ae = 45714 - 5,360 - 4/963 
18tfResiduall errormot esitimate <<“ Sani). = 438 224 165 
19. GROSS NATIONAL EXPENDITURE AT MARKET 

PRICK. o'statesncotele, Gesienoss) «cues ere sin csi LL tS OL Oem SEN, 


(1) Includes defence expenditures. For amounts see line 3, Table 6. 

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 

(5) See Revision Note after the text. 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1970 and 1971 
(millions of dollars) 


1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 19,396 20,892 22,337 21,843 20,700 22,649 24,694 


2. Deduct: Residual error of estimate ... 439 223 LOS...==-357'6 323 410 396 
3. Indirect taxes less subsidies |- 2,755 - 2,724 - 2,851 - 2,921 2591) — 3,092) = 3,139 
4. Income received from non- ; 
residents* 5). eeSee. F Se eee an Oe ere 29 On eer ts On SOM ee 20S - 242 
5. Add: Income paid to non-residents 580 556 526 658 25520) 558 567 528 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST |17,407 18,686 19,913 18,908 18,345 20,341 22,237 


ee ee 


TABLE 4. Sources of Personal Income, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


1. Wages, salaries, and supplementary 


Labour InCOME .....ceesesrccceccseces eS) Yeh 105085 10,695 11. 21 5aght 5 2051043, 203 
2. Military pay and allowances .......... 194 218 214 224 222 238 898 


3. Net income received by farm operators 
ELOMeLarMN PLOGUCE LOM) is eisisie.s 100 ofe 1,596 - 115 13 1,098 55} 1,644 


4. Net income of non-farm unincorporated 
business including rent ............ 1,065 1,000 1,108 1,124 1,178] 4,410 


5. Interest, dividends, and miscellaneous 
investment income(2) Toh. ..2csseecece 1,087 LL 47, & tli 232) Peele 23 pel 348) 4961 


Current transfers 


6. FLOM ZOVEYMMENt .occccccccccccsccces bake} 1,492 15492, lgeS2 6,064 

Te Transfer payments to persons ..... SERS uly 1,491 1,490 1,562 6,060 

8. Gaps | eaSSa Stance sor. 6 s:c es 010 e1s/s eels i. 1 2 - 4 

o FEOMECOTDOTALL ONS (3))\2 1 oie:0r0.9 «0,8! 0.0.0! oto 31 32: 2, 32 Ze, 

LOS Fromjnon=residents kis ties seco sles cele 22 23 23 23 hil 

| Ue PERSONA TENCOME, 3... 210.0 006s 00.0 1019.0 01.0-010h5 13,320 13,905, T4SL9F% 17083995; 6410 ("615398 


See footnote(s) below. 


TABLE 4. Sources of Personal Income, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 1971 


4 
| i II ratte IV I iit III IV Year 
| 


1. Wages, salaries, and supplementary 
Labour INCOME Vilas. oo chicie dle oo Se clesie o's 


PZ 7+) LES665: £25096 47,043 411,988 12,942 13,445 


| 2. Military pay and allowances .......... 229 220 222 906 225 207 201 
3. Net income received by farm operators 
| Erome farm Production Gh lacie. «citesicteies. | - 82 163 1,045 36 1,162 - 152 228 1,434 


4. Net income of non-farm unincorporated 


DUSHMEeSS EIN LUdING eee cir. cee cuclcie. | Tp keyA 1,146 Loo ESO93 1}, 223 1,269 


iZ 5. Interest, dividends, and miscellaneous 


} investnient income(2) (15... .cecedicecces 153645 O15336 5,400 Ine 6 2 « lt 426) = « os 396 
a Current transfers 

\e are 

\f OG. From government) f... ALLS... Palace «+ 6,807 1,993 1,854 1,929 
'e re Transfer payments to persons ..... | 6,804 1,992 1,853 1,928 
Fr oe Capital assistance Oajcis.s «> +.deictacts o> 3 i 1 1 
= 92 Prom COLPOTAGLONS)(3)) Wiale.« oc. dteles.ctes 6 134 34 34 34 
13 

iz LO, PEOmeNOD=TCS 1 GENES: 6.61616 6:6 0.0, ¢10:0 6 0:0:00 > 97 26 27 30 
« 


11. PERSONAL INCOME 2... cccccccceccoecoes 


115,456 16,238 17,599 66,100 | 16,569 17,941 19,738 


(1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net 
earnings arising out of the operations of the Canadian Wheat Board. 

(2) Includes all interest on the public debt paid by government to persons, 

(3) Charitable contributions and bad debt allowances. 


1. Personal expenditure on consumer goods 

and SETVICES cccsccccowevccsscevecenis 
> Durable woods wa wer. alee erasers 
° Semi-durable goods .. 
Non-durable goods .. 


2 Services(1) 


eeeee 
eee eer ere re eeere 
eoeee 


Ce 


Current transfers 
To government 
6. Income taxes ..... 


rd 


Ts Succession duties and estate taxes 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds .....0- 
oF Oj AN al ORO CRTDTT GO OD O00 RICCO OS - 
10. TO! coLpOmALTLONSIC2)) rersisteiotslom wilere asic) she 
NRIE= TO HOM=KeSsddentes fessvetetekuternts 06 olese.0 oni bo 
L2GF LEESON AIMS AVL Neer onsite sostvone obeta o leheteterscreie to 
1Sko Personal saving excluding change in 
Farm ENVETEOLLES. fis ees seis «a e101 stoke 
14. Value of physical change in farm 
PUVEMEORLES Voie veele esterase OI CIO NO, CO 
154 “PERSONAE, INCOMES... s-sddeccccc ance ° 


- 20 - f 
i] 
TABLE 5. Disposition of Personal Income, by Quarters, 1968 and 1969 
(millions of dollars) 
1968 1969 
9,716 10,380 10,344 11,920] 42,360 |10,710 11,501 11,339 12,981 | 46,531 if 
#5205 | SIG470 SIFst9 FiR4S5 5,509 | 1,345 1,567 1,422 1,586) 5,920 5 
SHG: | VEO wROES) BES a5 4,567 975 1,215, 1,139. 1,663 45992 : 
3,792 3,870 3,997 4,784] 16,443 | 4,110 452d lem Eoe37ae yoy ly9 wel 77931 
3, 843°; 3,963, 3,929 4,106] 15, 840i) | 4,280 4,448 4,407 4,553 | 17,688 
TAGE ALS 1520 tos 5, 9221) jel s64s 1,914 1,885 2,027] 7,469 
59 56 62 58 235 59 58 60 60 237 
504 531 537 518 2,090 573 627 618 8230402341 
158 123 115 143 539 235 165 157 237 794 i 
95 97 101 105 398 110 114 117 119 460 
28 28 om] 28 111 35 32 33 32 132 
492 690 2,679 - 303 3,558 540 408 2,824 - 338] 3,434 : 
! é 
924 797 1,339 265} 3,325) 111,030 438 1,525 126 }1 3, 119 } 
= 432 1-107 ‘L,3A0 = 568 2331 |- 490 - 30 1,299 - 464 315 
12,494 13,320 15,317 14,082] 55,213 |13,905 14,819 17,033 15,641 | 61,398 


16. (Personal disposable income) 
(NS) Soy Uae) Ais ala ICRC OO 


See footnote(s) below. 


TABLE 5. 


1, Personal expenditure on consumer goods 

AMAL S CVC 5s (0.0) <jeheynoubap eiels: slecsieuereleis 
Dre Pili DCC SOOdS oie efauelcusielesakciereis «louetsseneiots 
Oe Semii= dua Dilley OOS are ic eras inte lagelioiercusselenete 
4. Non=durabide OOdS! ft... :ciabehesalel sl onshebers, olsis te 
By CO ECES (Lite ccrsse aistaleisyess pi citer cieicheuskers/evens 


Current transfers 
To government 
Income taXES ce <j...» sieeisccece 
Succession duties and estate taxes 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds ......-. 


eeereece 


a (Ola Vb oan 6.6 OOD Dee GOMOD OOS COS 
10. HOMEOLDOG HAE TONS (2 \ireic eicterslele clelelefetensiete 
ll TOVNON=TESTAETIES Ie epeleyeis ove ,ocelere evenanatn ete 
U2, Bersonal sayineita. i.e sieaeke cee © steletaleeicte 


13) Personal saving excluding change in 
FaAtM LIVEN EOELES. 2 teiccclevo dae c s.clols 

14. Value of physical change in farm 
DIVEMEO DL CS. sc5s ac ehite ele aigitle aie ntete 

15%) PERSONAT, INCOME) Sa <a s+ «sccisiel vie, eleisieielatete 


(Personal disposable income) 
(1566-7-8-9 ) ora. 


eer cere reese eeeresee 


(1) 
(2) 


Includes net expenditure abroad, 


(10,331) (11,195) (13, 151) (11, 750)| (46,427) 411,395) (12,055) (14,313) (12,794)1(50,557) 


Disposition of Personal Income, by Quarters, 1970 and 1971 


(millions of dollars) 


1970 1971 
I iil E IV I aA EL IV Year 
LI SOs 2lop L200 134651 e48., 995 12,003 
1,224 IWS 1,385 1,473 5,594 5303 
1,006 eoe, iA) WEA Dyspl 19) 1,026 
4540 | Wes65 1, an SS . aa 6d 19,410 4,744 
UST S/S TOT, WARS 18,872 4,930 
2,018) p4,274 E2R166, £28321 8,779 
60 64 74 Ne) 257 
592 644 625 559 2,420 
307 245 238 259) 1,049 
ne) 1) 122 124 484 
35 37 33 36 141 
958 700 *2§336 - 19 yee Wis) 
LSS 569 1,610 392 a5 9D 2 
- 423 131 726 4 6= 411 23 
15,456) 16,5238 17,599 16,807 || 66,100 


(12,479) (13,011) (14,496) (13, 609) 


This item is the transfer portion of interest on the consumer debt. 


(53,595) |(13,235) (14,428) (16,241) 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
(millions of dollars) 


REVENUE 


ite DiseC CA RAKES, <= PREIGSOINS Wels 6 eyore cis: ab ehere ee 2,005 2,002 2,189 SRZeel i) 2,275 ee 2,563 2,610 10,047 
2. Berciecncl 1 Wi) wa dt onarcaer tector kaa apavctancrasby mayors 0230 W242 1 BAM 119395'| 07 1446 ° Vesa” Yl e636. 1.735 6,501 
Be PeOVaNeial «sce SEAS Grr ared orcollel st ciaewaratexsts 547 495 563 610 DEP) 580 614 650 695 2,539 
4. BSN olga aay el oP MeN or oh oy Shaker wor eh aii akemeelenes chs - - - - - ~ = - e = 
5. Canada (Pens ton PP Lan «sic ane 03 siecee tai erene 168 193 191 134 686 180 219 208 seit 738 
6. MOuebec WRensiion VELAN 4: +: sxopor-cio oo shavers 60 2 57 50 239 69 82 69 49 269 
Pie Direct taxes - Corporate and Govern- 
ment business enterprises .......... 615 729 664 801 2,809 754 841 686 789 3,070 
8. TA OD) isola Sa ayoncr be oar er aipeqagel olay eaten oh < 461 546 498 600 2 aLOS 564 628 5b2, 590 2,294 
9. (Federal tax collections)(2) ....... (411) (486) (563) (431)| (1,891)| (633) (941) (636) (559) | (2,769) 
10. RSPONT Tan Sa GS)) er Spspssigsy ot 2s sy-arev.cipegeenes oly eegsner © 154 183 166 201 704 190 Dake} 174 199 776 
1 (Provincial tax collections) ....... (180) (166) (187) (150) (683)| (242) (240) (237) (183) (902) 
12° Direct taxes-Non-residents-Federal (4) 49 60 40 60 209 46 ey 48 65 232 
jis FREY TeIse Cit MENS 4 tap npapced p:0, eu Su bi'eqeyayey apes oriaKoh ago) 2,467 2,475 2,628 ZaesO) ||| LOSS 20 2. 7b Deke) 2,881 2,993 ill oi 
me. ENN BALL aaa pes eey o) ai speedy aiai- rau aya ships ay aso B-anaay'on + 855 905 948 1,053 33761 929 983 T..Odut 1,101 4,024 
tS. FErarOny Aix Gillet leap Aa scam Sacha su seul ok c¢ cases as afet akeek 838 795 _ 902 916] 3,451 928 Sogn Ole 1,033 SAL 
DO. TAL! Ps roids cs wah rad ariastamesRaoes ai aires wy oBlaRalys ieu(ciprcheg-sakes 774 WWTks) 778 781 3,108 854 856 858 859 342.7 
IZ Other current transfers from persons 158 123 115 143 539 235 165 157 237 794 
18. iS ge) rare) iat chiar. ss of ob ay leh. sicay's) ciel oheparaybilareeah eps ib 1 1 1 4 1 il 1 1 4 
19. OMA G MED UG eajofanci sk su cespovesese Weeinte cero oe 142 105 97 5 469 pale) 146 138 Dila 718 
20. ey jlo tasg aster apénl 1 steapeayeas obrsio stay apomaper sgavsi/anegs'ey 4 U5, 16 16 16 63 any 17 17 18 69 
21 PACT REELS eS oriautay op ak oRamee seis ores oh slo paps) ogame aay - 1 iy i 3} S 1 1 il 3 
22 POMIES CEMENT ELMRCOME: vacius oye! «sis sqoveyior enero oysaahe. + 349 384 391 453 LSA7 477 506 471 591 2,045 
726% FESR TN Maa ey ops. es Species 220 9/54 5) aheyskcar a) Sey ageoy ss 156 206 202 216 780 229 254 238 315 1,036 
24 BE TOCON TAY ETHAN eof ay oh’ap aN wi alo os an’ ssa Saat Oxrayieu’oue) Speperssn’e 163 135 153 185 636 206 192 184 206 788 
ede SUR NRaL AD ey ab cane ror ole hay oft MU Se Sur5ul ah ap ai ooralnar ehic.s) oytou alse en'an"s 15 22 Wt 2, YH 19 24 20 25 88 
26. AONE TIM ears aay stab ov ofrah ticc\'ap'onioy ofisi oprencch oer sho) Ptah « 1 1 1 1 4 il 1 1 2D 5 
27... Ganada HPenstion FPlian 2.00.0.060<0% 0 ns 14 20 18 28 80 22 35 28 43 128 
28. Current transfers from other levels of 
Soh Far AGH rail Caan RR TM Wits 5d W500 L814 8 besl0 8.73! | P6637" | 1,704 “2,179 “1,644 1,835 7,362 
29. Provinees.—)Fromd Canada . apes se. «2,0: essere 576 613 oy 619 2,360 671 678 615 666 2,630 
30. - From local governments 10 10 ll 14 45 12 iil 8 iS 44 
31. Local governments - From Canada .... 15 40 19 18 92 25 26 29 18 98 
32. - From provinces 463 T2238 595 623 2,404 498 974 503 631 2,606 
33. Hospi tals,.- (Fromeprovinees, ....5 6 x.0..5 431 423 428 433 eS 493 484 483 501 1,961 
34. - From local governments 5 5 5 6 21 5) 6 6 6 23 
35 PLEA MIO NOMNTEY | 6, :5yo,ck pas eiven'eyayoh ony os yauelley saxon axe 75143 7,587 7,499 8,109 | 30,338 | 8,202 9,100 8,450 OF LUZ) 34,872 
36 FER TAA La atcy estas ay cusp Auiag aio, ap au'ai <hieplatsuel n’osapbewensean oui» Zi DD 2,960 23929 39325) ial 39665)| 3.2205 33623 3,446 3,807 14,091 
37 sz Pua Het Nap op ay chloro er ti av'e,iey/apehckok veh sibs abeuspeus 2,430 2,336 2,444 2,670 9,880 | 2,804 2 Woe 2 ol 3,029 11,366 
38. naa years eit ats as ay ceil dyeusaey sion ap enteectey caste ave W282 1,576 125: 1,461 5,744 | 1,413 1,897 yy Ie sysy b 6,288 
39. Hospitals...) . Ae AEE OOOO IS Cee 437 430 435 441 1,743 499 492 491 510 1,992 
40. Canada PEensiOn PPLAN co. ecececce, c0r0re)oerensas 182 213 209 162 766 202 254 236 174 866 
4l. Ouebec Feenssion PRA soa) sco, caogoes: ssi biakayenss 60 Wed 57 50 239 69 82 69 49 269 
CURRENT EXPENDITURE 
42. Current expenditure on goods and 
Be tania iG (Gon) ay ccng vPoye eh aku duh ou clas cou ab weve ous 3,023 2,833 S023 Sh PRO || TP Se SWS sire Be 220 35455 WAL} by 13,680 
43. ie a oy airs ney aHex'sbau aden op sveek sv'sn Skavey oud, Me csban sitions 1,002 845 930 OS} S92. |. 66 SESS 1,078 1,092 4,293 
44. OSE SINCE) LS cxebacthapeer ysnenn) omega rapa ages (481) (419) (433) (479)| (1,812)} (493) (396) (454) (463) | (1,806) 
45. REN IAT Sate TA es gan sake kaw aiatyieg :doiauaesgebeh ob enedek Manes rus 668 bys}9) 633 704 2,560 687 611 656 782 2,736 
46. “SPT 8 ERE cor RE ae NE Ee O66 To = 12063 Glnas7el $4eee7 ul Tia a eee e746 aL 4,891 
47. REC Soh ca CNR en Cre a ho oy rom are tae 387 392 397 403 1,579 418 433 447 462 1,760 
48. Transfer payments to persons ......... 1,329 1,306 beh LSO4el 5501 1a Suly 1,491 1s 12562 6,060 
49. PERO TEA NN as aeycchs chap ayo) eX eh ss aliekadod aneuth ana.eieyeaveyers 856 878 FSul 786 S20 966 940 847 849 3,602 
50. Exe TAR teat: NO) rip Oey By POMEL O TENE RCT CRE TCR ONER 449 401 526 577 i o>3: 518 513) 601 670 2.302 
“Sy le OCA TE Vayebeuauens ah Poe spadaticy sBcken ss cheushekoroiet aan Si4 23 24 30 24 101 25 26 Daf 27 105 
oa Canada PPensition RELAN | 2/6: 5/s,eneyeers en ocvey0.3 1 2 53 5 11 6 9 gly 12 38 
3)8 a Oirebec Perens ton CELA iorscys, ogous, 018; sisuspevsesis - 1 1 2 4 2 3 4 4 13 
54. ES NG HOS ore talay aysci.sSipseuabeo>. usliounas, 6 “alaueoapes aac 127 130 201 185 643 143 145 205 182 675 
ye OCGA Lhe. ae ai,'0, 0 sggeab ane Bee gtaakapercleke Socal ag tie 104 114 141 159 518 120 134 15i 155 560 
56. PU rane Ned SANE raed nay a ueiades ope lag epostepeyereishs) eit, «shale 23 16 60 26 $25 23 iis 54 ZT dis Us 


See footnote(s) at end of table. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 
(millions of dollars) 


1968 


61. Interest on the public debt .......... 505 609 559 595 2,268 Sy 700 624 720 te 2027 
62. Federal: G6) gating «ae tess steer: foc teue = 308 370 378 353 1,409 341 416 404 428 | 1,589 ; 
63. Pow hned ale imenss tee ntte teens canteens > 117 111 93 126 447 155 145 127 160 587 
64. ESR Ee ERC Nite DP ORE EAL ARE aE 80 128 88 116 412 81 139 93 32 445 
§ 

65. Current .transfers to other levels of 

POV Sianm Sie ke eta alarei evs cole tepiea 1,500 1,814 1,610 LS 6637 | 1eW04 2,179 1,644 1,835 7,362 
66. Canadas =21o provinces Gr cegeite a eo ynage 576 613 552 619 2,360 671 678 615 666 | 2,630 
Gi. - To local governments ...... 15 40 19 18 92 25 26 2) 18 98 
68. Provinces - To local governments ... 463 238 595 623 | 2,404 498 974 503 631 2,606 
69. LOU hOSpLialiS ae eae eto 431 423 428 433 ts 7a 493 484 483 OLD | ago 
780: Local governments - To provinces ... 10 10 ll 14 45 12. 1l 8 13 44 
Te = To hospitals 7... 5) 5 5 6 21 5 6 6 6 23 rs 

; 

Wip?se Total current expenditure(7) ......... 6,529 7 3)5) 6,801 Teo2D N27 S0S8| 1 5309 7,028 7,496 7,996 130,689 
We Beer alli lomprekacc tele oie sere) a. «<2 al oro pekerareser « 2905) 2.9185 2,803) es O04 eLigoO9 0") Sh sol SVE yes) SII 3,281 |13,044 
74. PEOVUNGa alll reporistekeea cokes +) yoo ae Zeal o2) 25232 5 2 340 esas OR oel Ooms 2,740 2,430 25 LO LOR Seo 
75. Woe Le ae les as oe t0e4 1,208. Gefo7) 2317-1. 4e0e 1 oa 1,407 1,408 1,459 | 5,508 
Ole HOSpl CalliGueron., acide. «2 «yes, « aah, on cheers 387 392 397 403 We BY) 418 433 447 462 1,760 
WT s Canada Pension Plantes... rece a 1 2 3 5 11 6 9 11 12 38 
78. Quebec’ RensiioneP lan. 2... eeaccue eure ee - 1 1 2 4 2 3 4 4 13 
V9: Saving (Total revenue less total 

cuErentlexpendiicumme). len ann areeee 614 834 698 884 | 3,030 833 lees PFD 954 1,124 | 4,183 
80. ical iy Oh ae aaa oN e O8 Fee =o 42 66 Sal 276 | -116 387 250 D206" ||P e O47 
81. PY OVLMCL Gila epeterersirepepossia, sx0i4.ogsgs «> Merde ote 278 104 104 176 662 426 12 351 251 | 1,040 
82. LOC al cs tetea ie Sale igo Aas beh, 3. > 198 368 228 144 938 179 490 19 O72. 780 
sie HOS PIG al Co ou is:io\'o x eaaaeets Bieta aman ween ate 50 38 38 38 164 81 >) 44 48 232 
84. CanadapPension, Plate sci cians 2 sae = 181 pail 206 ines 755 196 245 225 162 828 
Sib% QuebectPension Blan. secay os aagks ol 4 60 7a 56 48 235 67 WW 65 45 256 


SURPLUS OR DEFICIT ON A NATIONAL > 
ACCOUNTS BASIS 


Saving as above: 
86. Add: Capital consumption allowances 239 244 250 255 988 261 268 274 280 | 1,083 
87. Bederaerss...eee ies - ely «Geared. oe 46 47 48 50 191 50 52 53 54 209 
88. PAS OVIL TC PAN p aie esa! choice deh> ore ura wee ee ees Rokans 78 79 80 82 319 83 85 86 86 340 
89. EONS IEEE Porat NE Deke sieil oe baenois wasters inl dees oc 95 97 100 101 393 106 108 111 115 440 
90. FAS UNEASE ys:/stoicgsysos as oda heir ua aenks pes 20 21 22 22 85 ae 23 24 25 94 
91. Deduct: Gross capital formation ..... 568 714 954 788 3,024 561 719 966 812 3,058 
92. LEG Weta LES ak he a a ee Tae, SX ae 102 104 163 Ti 500 85 101 168 129 483 
93. EGOW LCRA gin .s toate okt. Rieities Biackes 216 188 Pai a 958 234 193 290 308 L025 
94. MOC AIL GH 5 6 civlave co ats Reelin aa eee 202 369 455 323 1,349 1ig2 372 455 Sutter | ake sis i74 
955 IG SOG SUUS. 5, ta, hirsss, cums eraiale eee ea gae 48 53 59 by! 217 50 53 53 By 213 
96. Equals: Surplus (+) or Deficit (-) .. PEZoS 364 - 6 335i 994 533 821 262 592 2,208 
97. Bederalyn wcsldctalehie ares a ateiereente aides - 209 - 15 - 49 240 me SS) =o 338 135 451 Lis 
98. BFOMd RCL AiemaG 6996s cA Bley ke Braue kaye 140 - 5 - 93 - 19 23 Deh: -96 147 29 SIS) 
99. POCade . Gea. niet Sees Gee, UE, ee 91 96 =) L277, - 78 - 18 93 226 -325 -111 -117 
100. 1 Colicy oh Nah MS He hice rNPU ey MEME NE OR copa EPR GE OF oT Be 22 6 1 3 32 BS: 29 LS 16 113 
101. Canada Pension Pan ie -carasre occ cieeae.- 181 ZA 206 157 155 196 245 225 162 828 
102. Ouebec. PensionuP Lan c cmiclec sto 0 ab cugiese 60 gel 56 48 23> 67 79 65 45 256 


See footnote(s) at end of table. 
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TABLE 6. Government Revenue, 


BBs is 


(millions of dollars) 


1970 


REVENUE 
uF Direct *taxes = Persons  o55 Fo... SPT a fe 
2 Peden ON) ad swe nea ened dale dd He dade diss 
ae OAT CAL Fats A oh id wip dest Mate’ of 0) aah xg voto ‘eile 
4. TOCA TO, CER tats 55 AO oie ts 5s ec ee gi 
ie Canadaerension Plan’. 2a aes... 
6. Quebeo Wersion -Blan xo 2 .<lelte ae octe 
Ue Direct taxes - Corporate and govern- 
ment business enterprises .......... 
8. Medora TCA) WALA. Fits BERRA te ehes oth as 
9. (Federal tax collections)(2) ....... | 
10. PEOVANCHEAUGSY | .-Ah, siete «. 0 ethers toner | 
ll (Provincial tax collections) ....... 
12 Direct taxes-Non-residents-Federal (4) 
is’ PNGIRECE CAKES soc feus ipjo.ceb io Sc evsher ala omete ois 
14 CASE ALY Rite te cote state ote etMeNele"s temo s 
Lis EV UTICA LiMiclcialelalovandisteietrere slelsiene ae ei agees 
16. OCA &..tetere Nene Te tile ce sates 
Wie Other current transfers from persons 
18. Peder al’ GNA e ss cto vw sos eis oie stolen te 
19. EV OVAGICH Arete eletorete te, ota avers c Wee a ets ohe tame Na 
20. WOCAdOOP.G is, shhe oleae sts sce s 8 te tile beter calm 
Za PAGS PAA EM ceiteito Taito st fas tar7o,%0-lotsite tee tote 'o ereteme te. « 
22 MVE RERETIE MIMCOME ~ Sisis.c.5  crsie tise 08 eusronere | 
23 Federal: Reiss c ste eersieislel td, wclcie cuherater | 
24 BEOVATC TAURI ota NN </o sy, = oe a WNW Sie. 0 tees 
25's THO CAI ay Nete te ovens « OHMA Ri ie >) ob MO eeliong eee sis 
26. HOSpl ta VSIA. 5 oie siete tetas «4 10: toleter ate eae toners 
Zin Canada Pension Plan: 24.56%. oe cee 
28. Current transfers from other levels of 
f OCTET GM emt apeattalcy siratonse ceparace,.e0% ceke\cleetsye A alka 
29% Peovinees = Prom Canada 6. 6oi 6 es one 
30. - From local governments 
Sie Local governments - From Canada .... 
32. - From provinces 
33K. Hospitals - From provinces ......... 
34. - From local governments 
353 TOEAIURE SV OTC Cs, 0:5: 0 5 isis saree % orn Ms, 
36. BOGS a de SONG: statanovis Meee) +: 0 cra ao “o Bae 
373 PEOV ERC AMG: 2 cts stew a o's oe ss aice 0 ob ohetale 6 
38. MOCAUMS tT 6.0 es Sold Banos e454 Os wiele oe ee © 
39° HO Spd CAUSWee wie ose ele elses oo. cle e: 6 o> steteieke 
40. Ganada Pension Plan oc cic.Biel. oo cstsietee 
‘2 See@uebec> Pension Plan 9°22. 2200. % 2. seterens 
CURRENT EXPENDITURE 
42. Current expenditure on goods and 
BELVICES (OS) ies «cele occ c.c-cc Oe on walt is 

43. BeAr aL TENS shee tos ie vhs «We wie ae a ewahon ss 
44, CDeféencevet hoe. Bee eS LTRS. oe 2 
45. PROV ITC TEMS corclcke wlMene. Sos. 0 /a Sal's lalla aves, « 
46. CE, DIR: ebb casas s Slow oes Sees s 
47. MOS PLEA LS Wate oats oye elo ol cers sensi ore chem 
48. Transfer payments to persons ......... 
49. Federalen 2H. e cee. oe een eee. SARE 
50. ELOvincLa lye. s.). Hee ole ets 
5) LOEAINI I RSS Se ARN, . Se PP 8 
Bye Canadaerension Plan asia. dees 6:0 0 a0 
See Ogebee Pension «Plan *..daered ie sees 
BAe SBbSittiesR sas... PMMA Mee a. SSP S AM 
S50 Pecaa leer ASK. RI FS AI 
56. Rrovinciansianss. Oo. SEH e Oe Hee Pee 


See footnote(s) at end of table. 


I Il AED IV 
2,670 2,982 2,865 2,939] 11,456 
e735 1,899 1,843 1,921) $75398 

682- 766 739 816] 3,003 

188 232 200 153 773 

65 85 83 49 282 

705 786 677 686| 2,854 

527 594 509 SA papal 

(689) (839) (529) (490) (2,547) 

178 192 168 174 712 

(247) (225) (229) (159 (860) 

66 70 45 86 267 
2,903 2,911 3,068 3,093 | 11,975 

929 987 1,040 1077 | 14,033 
1,029 977 1,079 1,065} 4,150 

945 947 949 Obass 135792 

307 245 238 259 | 1,049 

1 al 1 - 3 
289 225 pally 239 970 
a7 18 19 19 73 
~ 1 il 1 3 

565 588 607 694] 2,454 

245 304 305 B57 | pl; 201 

259 208 235 249 951 

22 25 22 25 94 

1 1 1 2 5 

38 50 4h 61 193 
2,022 2,401 2,165 2,322 | 8,910 
760 803 875 yay | Syaehies 
12 6 11 16 45 

15 28 21 18 82 
632 1,006 690 836 | 3,164 
597 5529 562 569 | 2,280 

6 6 6 6 24 
9,238 9,983 9,665 10,079 | 38,965 
3,503 35855 3,763 3,953 | 15,054 
3,209 Srl 7 BRB DG: 3,436 | 13,146 
1,631 2,024 1,701 1,849 | 7,205 
604 560 570 578) | 125322 
226 282 244 214 966 
65 85 83 49 282 
3,912 3,759 3,910 4,221 | 15,802 
| 1,271 USL23 SLV017 1, LOOM ees 

(530) (430) (449) (459)| (1, 868) 

924 779 ~=970 T0743 747 
1,244 1,373 1,428 1,541 | 5,586 

473 484 495 506 | 1,958 
1,748 1,633 1,694 1,729 | 6,804 
1,066 1,053 956 978 | 4,053 

637 526 682 688 | 2,533 

25 29 29 31 114 
u5 19 20 24 78 
5 6 7 8 26 
148 TST 17, i772 724 
131 168 =151 143 593 
17 19 66 29 131 


I 


MeL 


4,216 
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eS 
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Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Concluded 
(millions of dollars) 


1970 


ay 


L ak LED IV Year Year 

57 Capital Assistance .......ssssececvoee 33 41 22 28 
58. Aste aa as ne PRE ORO PIO RE rc CACratere chk RCeo oe 2 39 16 20 
59. Provinci@as cb... ee ok - simak 0 2 eektte 8 2 6 8 
60. Current transfers to Non-residents - 

Pederal” Gwe ae cas Wise wise aie elie acetals 42 53 89 60 
(eae Interest on the public debt........%%. 688 808 720 814 
62. BederaiGG): «acts chests pares, datacsle upes rel ote 427 487 463 484 
63. PEOWAMCH Al alte te sheloreus ie et crernicte: accaenmraretere 7/22 157 161 189 
64. Local... .S8b ache asaaeee >. Jace 89 164 96 141 
65. Current transfers to other levels of 

POVELNMEMMED «....0k ste > see ee ee 2,022 2,401 2,065 Zone: 
66. Canada =Bio\proyances goo: .--ther- 760 803 875 877 
67. - To local governments ...... 15 28 Zl 18 
68. Provinces - To local governments .. 632 1,006 690 836 
69. = LOPWOS Pat AUSe stems alr clos Soy, 52 562 569 
70. Local governments - To provinces ... He 6 11 16 
rip ie - To hospitals ... 6 6 6 6 
TD Total current expenditure(7) ......... 8,593 8,882 8,817 9,346 
HE paola SAA Se SES One waa uae WoeaE Sel od 3 foe 3,588 3,680 
74. PEOVENMCLAIO «oe 6 stetetaaue) “he «ee ora ae skeet 2,96 3041 331357 35593 
5s [Borer 0 Wes, Crcicgmrc orn HAIRS btdciyy SOM I 3k6 7 OO) Ne 7235) 
76. Hospitals ee., cs aie « ct. aetperne eens 473 484 495 506 
vie Canada Rensions Pian)... amma. ore 15 19 20 24 
78. Guebec Pension Plan ... 0. a. saceehecs 5 6 7 8 
719. Saving (Total revenue less total 

current expenditure) .. Gia... aes 645 1,100 848 Us 
80. Federal fits jie -+o). SR... sage 2 3e 101 155 273 
81. Leto Ait ayant LYST Ali Cicihs GB aI POE DTS ODD 222 136 187 43 
a2. EGGal Semaeres cakes /c Gall seme. eens oe 22 446 131 114 
83. Hogpi talliswscitn as 98.'< eee care a ee 131 76 75 72 
84. Canadasbenston clan. ie eaacery eens 21y 263 224 190 
85. Ouebeastensiong > lam: serena acre aries 60 79 76 41 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 
Saving as above: 

86. Add: Capital consumption allowances 287 294 301 308 
87. irexo es cre tlle aA I A eA cuciiracuc7.C-ricMES CRD ccre ‘Dien Oe 5)5) 57 58 60 
88. PEO VAN Clie ge Niy aus eer. alder ake soe 88 90 Ot 92 
89. Oke Meet con ca em ee oho Gucbcas ao, PCG Oe TAK) 2a 125 129 
90. HOSDIREAL GME. ss. =). Ulaemevet. «Shaina ato a= pene 25 26 27 27 
91. Deduct: Gross capital formation ..... 584 762 1,029 864 
92. Federal © aap. «a ceee «ss eR. OS. 92 1145 194 136 
93. PEOVINGHAL sie, oo) onekebe-c ayo +, sles crated se = 233 212 309 308 
94. TOCA Pecerneve eran acess tee etale 4 cc aetna aes e a 207 380 470 363 
Os HOS pm GUS) (tera save acta etrere esteem yl eree as by 25) 56 57 
96. Equals: Surplus(+) or deficit(-) 348 633 120 UTA 
o7., PECEraAL tera othdees Ge se RE aks ae -271 43 19 197 
98. Provancialm.ia~ «-siyds 4. «mea ote. Baa 77 14 -31 -173 
99. LOCAL parias «0 1. BAe «ou fd AB 3 SEL 167 187. -214 -120 
100. HOSpLtals eg. q.« sielaate inc 3 Siabde  SeNes 104 47 46 42 
101. Canada Pension Plan .: 5. dia 4. Sout ae Ih 263 224 190 
102. Quebec “Pension Phan... .iija...4-e9m- 60 79 76 41 


(1) 


(2) 


C39 
(4) 
(5) 
(6) 
C7) 


Includes the newly imposed taxes on life insurance companies. 


At the present time, for national accounts purposes, life 


insurance companies are treated as associations of individuals in so far’as their investment activities are concerned. 
The new taxes are thus included here pending a complete review of the treatment of insurance. 


Excludes the refundable tax on corporate cash profits introduced May 1966. 


of 1968. The amounts are as follows: 
1967 1968 
i! II Tit IV -Year I Li PiT “EV Year zl tf 
64 27 10 8 109 -5 98 =5 255-35) = Ss -16 -34 


For the years 1950-1956 the data refer to provincial income 
Withholding taxes. 
Includes capital consumption allowances as shown in line 86. 


Refunding of the tax began in the third quarter 


1969 1970 LOD. 
Tie IV Year ag Tt LEE IV Year I EE Tit. IV Year 
-23 -36 -109 -10 -35 1 0 -44 =1 -2.:i= 


tax collections; from 1957 on they refer to tax liabilities. 


From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due" date basis. 


See footnote 5. 
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TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1968 and 1969 
(millions of dollars) 


uf 
1. Expotts of goods and services ........ Be oo, 
Z; ES ECU TNC HS Mr atge oyasie verte) cliererevsl-oys ieilelape) ¥. ates 3,017 
3 NOR=MeTeHanGtSe! 255 so) resis le-o. lao 5, ¢ ole ieycd + 580 
4. Deduct: Imports of goods and services -3,851 
5 Merahiendiigedg OF. oc csrer Brier crise «0%, 0.5.04. -2,754 
O. Non=mere hand’ Seig 5 evenescyeee'e, sajeps ee. 0 oe be -1,097 
7. Add: Net current transfers abroad .... 20 
8, Current transfers to abroad(-)(1) .. -52 
oe Current transfers from abroad(+) (2) 72: 
RORBE Gua ser Savino (By) aod ckoleas o-0 <0 Mb «eb -234 
Reconcilation with the "Canadian Bal- 
ance of International Payments": 
Sayings 2S ADOVE .oecccsceceve senses tents =23e 
Add: Net inheritances and migrants’ 
PUA S, voisie cle PEGes 16: :01% Cc IO Oe Ay Ne cee 7 
Equals: Surplus (+) or deficit(-) on 
current account as per "Canadian 
Balance of International Pay~ 
LACTIS Dreier srard oie ais tessa e ans shes sa Oenes “9F) 


See footnote(s) below. 


II 


-31 


46 


15 


1968 


III 


4,420 
Sysyalk 
1,099 
-4,160 
-2,859 
-1,301 
-22 
-86 

64 


238 


238 


75 


S13 


IV 


4,392 
3,667 
W295 
-4,650 
-3,409 
-1,241 
17 

-67 

84 


-241 


-241 


33 


-208 


Year 


16,719 
13530 
35.1382 


-17,010 
-12,162 
-4, 848 
23 

-281 
304 


-268 


-268 


161 


aE 


-390 


56 


-334 


4,741 
3,545 
1,196 


-4,769 
-3,303 
-1,466 
-17 
-88 

71 


-45 


5% 
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TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1970 and 1971 
(millions of dollars) 


fe 
1. Exports of goods and services ........ 4,724 
De NSS SIR BIRYES Pas 29 SO a IO arse 3,950 
Sie Non-merchandise ........... etaraveue weeks 774 


4. Deduct: Imports of goods and services miele 


Bi Mex chiand dS OAc eysis ce, Bare hers aie e.aaiieveness eve bre =3)5305 
ce Non=merchandi'se ©... 92.2 65. 0 0c bad see -1,409 
7. Add: Net current transfers abroad .... 13 
8. Current transfers to abroad(-)(1) .. 77, 
Be Current transfers from abroad(+) (2) 90 
HOE GAIA Sear Oa VEE CS, Ore cfsiereiiels wim wees. aise aye Bs 23 


Reconcilation with the "Canadian Bal- 
ance of International Payments": 


Saving as above ....5.6 SIA ROG SOO Oe 23 


Add: Net inheritances and migrants' 
BERTING Ss terete le! cloves atel she relelicyic Welle leviole sree to:te done 30 


Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Pay- 
Mens (4), Veiee Cen Mokercusss Med o@hehe 53 


(1) Includes personal remittances, government official contributions and government pension payments. 
(2) Includes withholding taxes and personal remittances from abroad. 


II 


196 


52 


248 


1970 


II 


5,431 
4,056 
1,375 
-4,963 
=3,317 
-1,646 
-52 
Bey 
70 


416 


416 


60 


476 


5,262 
4,332 
930 
-4,796 
32337 
-1,459 
14 

-96 
110 


480 


480 


22 


502 


20,969 
16,878 
4,091 
-19, 833 
-13, 834 
-5,999 
421 
-385 
364 


1,325 


Ue ES) 


164 


1x79 


4,956 
4,107 
849 
-4,893 
-3,399 
-1,494 
-4 

-91 

a 


59 


BY, 


48 


107 


ot 


5,773 
4,694 
1,079 
-5,740 
-4,130 
-1,610 
22 

-88 
110 


55 


55 


De) 


114 


LO Gas 


A Wal 


5,798 
4,356 
1,442 
=5',533 
=3,)742 
= 1gh Od 
-43 
123 
80 


222 


222 


Dy 


274 


(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. 
indicates savings made available to the economy by non-residents (see line 8, Table 8). 


(4) See Statistics Canada Daily, August 13, 1971. 


IV Year 


4,899] 18,468 
4,053] 14,874 
846 | 3,594 


-5,141 | -19,435 
-3,752 | -13,987 
-1,389 | -5,448 


12 7 
-76 -316 
88 323 
-230 -960 
-230 -960 
40 169 
-190 -791 
IV Year 


A negative figure 


2G = 


TABLE 8. Sources of Gross Saving, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


Saving 
Persons and unincorporated business 


i Personal «saving Ary. «miss s v = clues shone 6c 492 690 2,679 -303 3,558 540 408 2,824 -338 | 3,434 

2 Adjustment on grain transactions(1) -98 -200 40 39 -219 - -3 22 32 5 
Corporate and government business 

enterprises 

Be Undistributed corporation profits 491 808 686 Tiga 2,706 646 913 663 591 2,813 
4. Undistributed profits of govern- 

ment business enterprises ...... 68 55 63 69 25) 95 63 79 49 286 

5s Capital assistance: .. ....tee-. <— 19 12 30 ihe, 80 19 27 71h 36 103 

6 Inventory valuation adjustment ... -108 -53 -29 -127 -317 -156 -156 -74 -163 -549 

fhe GOVEAMENE” 75 ce tensy stan uerea qd goleclera erage 614 834 698 884 3,030 833 272 954 1,124 }° 4,183 

8. Nomatelsdid ents suas oi eheusehekeust sl sa ckoden > 234 31 -238 241 268 295 390 45 230 960 


9. Capital consumption allowances and 
miscellaneous valuation adjustments | 2,003 2) See 2ce 2. 5S 8,411 2,160 29246825300 2,360 9,066 
10, Residual error of estimate ..:7....... - 246 -236 -137 8 -611 -431 -426 -288 114 | -1,031 


th; Maal ns dupont mone Coes o oro oson ae 3,469 4,072 5,916 3,704} 17,161 |4,001 4,734 6,546 45035" 19,316 


See footnote below. 


TABLE 8. Sources of Gross Saving, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 1974. 


au Libs da gli IV I sil II! IV Year 


Saving 
Persons and unincorporated business 


b. Personal. SAVANE) cischebterets sferodetetetetoren\lcie 
Dis Adjustment on grain transactions(1) 


958 700 2,336 =19 
33 47 58 69 


Corporate and government business 


enterprises 

SE Undistributed corporation profits 537 764 637 496 
4, Undistributed profits of govern- 

ment business enterprises ...... 105 81 86 38 
Bie Capditalassd stance 2.5 1,¢.0.clucuseesetes Sis 40 21 2h 
6. Inventory valuation adjustment -118 -48 2 -26 
Vs GOVEGRMENE Bemiaiar, ok torts «oles w.nus,00- eke } 645 1,101 848 733 
8. Nonshesidentismrs icy. <feseieta «,sve,siaueyouaselexcans -23 -196 -416 -480 


9. Capital consumption allowances and 
miscellaneous valuation adjustments 
10. Residual error of estimate ........... 


2,376 25. 9208 P25 528 2,474 
-439 -223 -165 376 


11. Toteliwer...cchabh.. sc RRh ricer 14,107 4,786 5,954 3,688 


(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of the 
Canadian Wheat Board. See also footnote 1, Table 4. 
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TABLE 9. Disposition of Gross Saving, by Quarters, 1968 and 1969 
(millions of dollars) 


. Total gross fixed capital formation(1l) 
Residential construction ........... 


3,440 

622 776 904 965 
1,449 Ly717 2,108 1,870 
1,369 
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5. Value of physical change in inventories 


.» Residual error of estimate .....0.006). 


ey Slee Bie 8\1e "0 6156) 0) (A) (A) ta) (8) wine! @ Ae) bt, mye s:,e le 


See footnote below. 


TABLE 9. Disposition of Gross Saving, by Quarters, 1970 and 1971 
(millions of dollars) 


. Total gross fixed capital formation(1) 
Residential construction 6s... oe 
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5. Value of physical change in inventories 


G6. Residual error of estimate .....ce6s ds 


4,107 4,786 5,954 


(1) For a breakdown between government and business, see Table 2. 


17,242 
3,855 
7,479 
5,908 


1,043 


ZS 


TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1968 and 1969(1) 
(millions of dollars) 


1968 1969 


I ee FEL IV I II III IV Year 


1. Personal expenditure on consumer 

Cocds*andeServicesMee.:. ast. «ae 85.372 8,825 8,696 9,961 35,853 | 8,888 95.380) “9.30 10,449} 37,847 
De IAM SRE COGS) Ga ciaiersie tae teltore ofeaeel ale eeee irs or) 1,404 VAS ZATATE eee 5, 2a78.| Ly 2ee La7e L333 1,470 5,564 
26 Semi:-durablevgoodsee.e ten .me eet ee 4 745 902 897 1 5265 3,809 805 984 ong 1,328] 4,036 
4. Non=durable™ goods 7 ts... 1 ores 4 B:, 324 FaBe 3 16 3,369 ©4,063 14,072 | 3,511 3,546 3,563 4,276| 14,896 
by Senvices tS TeRh.. PO eRe Oe oss Fe es 3,145 3, 203 35153" 3284 LAF habe | 35288 B9873 Big slS B07) | Lowel 
6. Government current expenditure on 

goods ana services: +4 ts5.016 054 2444s 2a7S 23022 25 126 2,206 Syos9 PAB PSY, 2,097 25202 2,258 8,816 
7. Gross fixed capital formation ........ 2,914 3,519, Sy 922.) 35420 SRG TAA Sl BACON 35479 3,607, 3,601] 13,768 
She Govermmenitgeecrs ae seve miiciyelcueteoxmieesie es 495 569 745 649 2,458 468 570 739 640] 2,417 
9 Residential construction ......... 2, 2 3 3 10 2 2 3 2 9 
10. Non-residential construction ..... 400 493 648 557 2,098 395 500 647 566 2,108 
ibe Machinery and equipment .......... 93 74 94 89 350 Zu 68 89 72 300 
12 BUSINESS. on tas eeena ere oa taresohaye ns oteoatere nears PONS) TERS PTT Bs THUY WOE VAR) || 253s 2,909 2,948 2,961} 11,351 
13 Residential construction ......... 490 601 693 734 2,518 588 687 790 761} 2,826 
14 Non-residential construction ..... 810 914 1,080 978 Shy rhs 807 883 1,056 992] 3,738 
15 Machinery and equipment .......... Perks TeZo 1,004 1,065 4,419 | 1,138 1389) 715102 15.208)| 4 or 


16. Value of physical change in inven- 


COTM So ans, clo cloteie a roaseron hems os saseiokeavele Grane -163 -86 Wee 73 -313 611 -53 -108 1,428 -357 910 
IAS GOVEENMEMN Ey Mea) ols) sisi ene Sie. cous: dealebanckove: Moskos -20 12 33 -2 23 -22 10 27 -12 3 
Business 
MSY. Non-farm ~ O0%.,%. 5 BR es. on Aaa 207 79 119 76 481 355 20 18 63 456 
LON Farm and grain in commercial 
channels (04.5... BBLS... 5. Beouks ote -350 -177 1,021 -387 107 -386 -138 1,383 -408 451 


20. Exports of goods and services(2) ..55 1) 3,128 7 3,741 35798 3751640 IZ OOLE 35552 3,986 3,973 4,161] 15,672 
21, Wobbwhitchi:wmerchandiise), s.0.5.4-a5k (2,672) (3,142) (2,952) (3,289) (12,055) (3,052) (3,324) (3,101) (3,546) (13,023) 


22. Deduct: Imports of goods and 
SetsylCe SIO), 42: :- + aivle + cfeor sepa - 3,388 - 3,811 - 3,646 - 4,086] - 14,931 |-3,843 -4,379 -4,029 -4,357]-16,608 
23. (ofswhiich? merchandise) (4). i.0.h- . (2,508) (2,857) (2,625) (3,110)} (11,100) (2,891) (3,300) (2,902) (3,280)| (12,373) 


24. Residual serromiofrestimate. «1.000 204 194 341 333 223 -88 809 


25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT G96) DOLLARS (5 scien eae 13,241 14,210 15,780 15,028 14,145 14,788 16,614 15,667 61,214 


(1) The implicit price deflators of the seasonnally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which 
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter 
movement in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting 
weights and may be used as a measure of price change. 

(2) See Revision Note after the text. 
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TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1970 and 1971(1) 


1. Personal expenditure on consumer 
BOOGSIANG, SETVECCS! 6 opp cos od whee fois is 
Bis DEAD Le NOOOGS acs iia. oe elas sts oysisye e/sajishe oars 
33 Semi =durable: gO0dS) si66 oiricle seis oes 00) 
Opens PNOM=GUERD LE (2OOdS. ac eroxe nyo o1s ain isos. 
Ds SS Tone CNS Erwan. Coterslishere col olc: cisco ie, Scaife se) siiaiconers 
6. Government current expenditure on 
POOGS PANG ISCLVILCES | reteyaiai oie svi) iene crete 
7. Gross fixed capital formation ........ 
8. GOVERNMENT | 6.o5 5.6 4 ova e 2 oo PrePotreMEreMaNs 
oe Residential) Construction <0. 0... 
10. Non-residential construction ..... 
ree Machinery and equipment .......... 
1S. BIS MG SS OMe tele cis katy ofal onciis: eilogosiel ltd erie tele: 616 
13 Residential construction ......... 
14. Non-residential construction ..... 
15; Machinery and equipment .......... 


16. Value of physical change in inven- 


(ROUSTR EYEE" Bac Sig DCN OdS i SOD PMA ORD CITI IY aC 
aly Br GOVEENMOTE Velietonc va aiclis fairs, chiseled Sree ape eeareys 
Business 
LBs Noy a Ng (the CuCHeHO RENE NRCC RD Ee ORRCRO ACEC NDR ONO 
Oy Farm and grain in commercial 
AO US clogs sists, S siiehs lies. Wusieta louse aie 


20. Exports of goods and services(2) ..... 
2a. (of which= merchandise)  <c.c10.c0:0.06. 0 


22. Deduct: Imports of goods and 
SERVICES (2) ayes. By OD.AO COU TOO ODOC 
23. (Of which: merchandise) <0 0.00 «0% 
24. Residual error of estimate .......eee. 
25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS 


ye ie Se Tae a 0 ae 


(millions of dollars) 


eee aga 


9,032 9,569 9,408 10,601 
Pst soo! Ly 2o2 T3535 
811 985 921 L354 
3,732 33752 3,818. 4,487 
3,358 3,449 3,407 3,425 
2,452 PHAN. 2,368 251920 
35025 35455 35720 35709 
474 581 768 677 
4 4 4 3 

408 Sys) 680 600 
62 62 84 74 
DDL 2,854 2,988 350382 
545 565 668 740 
822 925 a2 9: 1,071 
1,184 1,364 Ds oat Welw 
= 224 26 919  -679 
-26 7 DT -23 
223 121 Nay, -211 
-421 -102 765 -445 
3,908 4,561 4,403 4,354 
(3,350) (3,844) (3,437) (3,693) 


3,926 -4,455 -4,140 -4,078 
(2,861) (3,349) (2,920) (2,987) 

332 169 198: 2279 
}14,599 15,626 16,837 16,148 


ic 


197 


~395 


4,081 
(3,495) 


-4,080 
(2,982) 


237 


15,174 


II 


4,739 


197% 


ELT IV Year 


3 


1,129 


4,627 


(4,022) (3,676) 


-4,740 -4,456 


(3,576); 187) 


298 


284 


16,275 18,086 


(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 


quarter price change. 


This is because they are currently weighted and therefore are affected by compositional shifts 
which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. 


Quarter -to- 


quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of 
shifting weights and may be used as a measure of price change. 


(2) See revision note after the text. 
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TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 


Say 


TABLE 11. National Income and Gross National Product, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 
i LE 1 GG IV I Ine EEL IV Year 
£ 

1. Wages, salaries, and supplementary 

fabowes Income: os asa cox 1% Seer 36,912 37,976 38,876 40,208] 38,493 | 41.672 42,612 43,724 44,804 | 43,203 
2, Meltieary pay and allowances’ 22>. /.s. 0 828 808 864 940 860 840 920 884 948 898 
3. Corporation profits before taxes(1)* 6,960 7,316 7,568 7,924 7,442 8,160 8,084 7,576 7,588} 7,852 
4. Deduct: Dividends paid to non-resi- 

damesta): bs ava kee Seem ane ik = BtG -892 -860 -740 -827 -808 -832 -772 -860 -818 
5. Interest, and miscellaneous invest- 

ment Income (2) oo one sence ameter! «eae 23356 2,492 2,704. 2,732 257% 3,076 3,132 3,252 3,288) 3,187 
6. Accrued net income of farm operators 

from farm production(4) .........+-- e5O6 ele256) we le Sloane le oi.6 1,471 T5540" 5552) 15964" 724 e695 
7. Net income of non-farm unincorporated 

business including rent(5) ......... | 4,104 4,208 4,244 4,316 4,218 4,292 4,388 4,480 4,480) 4,410 
8. Inventory valuation adjustment(6) .... | -352 -196 -272 -448 -317 -536 -616 -460 -584 -549 


9. NET NATIONAL INCOME AT FACTOR COST ... | 51,528 52,968 54,640 56,508] 53,911 | 58,236 59,240 60,648 61,388] 59,878 


10, Indirect taxes less subsidies ........ 95516) 9512) 97,700 9,980 9,677 10,456 10,524 10,692 10,916] 10,647 


11. Capital consumption allowances and 
miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9, 200 9,396 9,066 
12. Residual error of estimate ve. eel -312 -664 -548 -920 -611 -1,044 -1,184 -1,200 -696 | -1,031 


13. GROSS NATIONAL PRODUCT AT MARKET 
PRICES: sicje « o-cie-2 0-0 okeebebebuhe abandons © 68,900 70,232 72,280 74,140 71,388 | 76,444 77,452 79,340 81,004] 78,560 


14. (Gross national product at market 
prices excluding accrued net income 
Of GALTMOPECEAEOLRS)) ie leis secrete clic es fe anenens (67,364) (68,976) (70,764) (72,564) (69,917) |(74, 904) (75,900) (77,376) (79, 280)|(76, 865) 


See footnote(s) below. 


TABLE 11. National Income and Gross National Product, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1971 
1 EE TETEAL IV Year 
1. Wages, salaries, and supplementary 
Labour’ tneome: “ss score age sieeaies iss 46,156 46,444 47,212 48,360 49,492 51,484 52,584 
2. Milttary pay and allowances viacics «1s 896 908 884 936 924 876 824 


3. Corporation profits before taxes(l1)* 
4, Deduct: Dividends paid to non-resi- 
CERMES(Q) ia Meleres otc ssisteetokels prayereta ene caterers - 


7,412 7,596 7,216 7,944 8,684 


- 868 -896 -824 -832 -828 

5. Interest, and miscellaneous invest- 

MenEs THOME Cink aa0s steerer seat cuacde cielo 3,560 3,836 S740 3,928 4,048 
6. Accrued net income of farm operators 

from =katm produceton (Gp) sree accdecle ae . L356 LG 1,548 L776 TUR 
7. Net income of non-farm unincorporated ‘ 

business including rent(5) ........ : 4,484 4,564 4,764 4,892 5,064 
8. Inventory valuation adjustment(6) .... -188 - 84 ~ 544 - 696 = 632 


9, NET NATIONAL INCOME AT FACTOR COST ... 


63,288 64,228 665316 (69537257 71.556 
10. Indirect taxes less subsidies ........ | 
11. Capital consumption allowances and 


miscellaneous valuation adjustments 


11,096 11,420 T5996: 2, 400Rs 25568 


9,924 10,080 10,092 10,096 10,268 


12, Residual error of Gstimace! sire. :c ele wiele -484 -740 = Sy = 476 = 716 
13, GROSS NATIONAL PRODUCT AT MARKET 
ICSE) Burin cogmnnoaauomsondacnn daade 83,824 84,988 83,372, 91392, 93,676 


14. (Gross national product at market 
prices excluding accured net income 
OL farm Ope rabors sacs «bie «ads steisre ere 


(81,304) (82,288) (83,872) (84,932)]} (83,099) | (86,824) (89,616) (91,864) 


(1) See footnote 1, Table 1, *See Technical Note re Corporation and Labour Unions Returns Act, page 4. 

(2) See footnote 2, Table 1. 

(3) See footnote 3, Table 1. 

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawls of grain from farm 
stocks and for the change in farm-held livestock and other inventories, Because of the arbitrary element, too precise 
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators, 

(5) See footnote 5, Table 1. 

(6) See footnote 4, Table 2, 
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TABLE 12. Gross National Expenditure, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 
pee ew er Pr ev | em 


1. Personal expenditure on consumer goods 


(1) Includes defence expenditures, For amounts see line 44, Table 16. 

(2) See footnote 2, Table 2, 

(3) See footnote 3, Table 2. 

(4) See footnote 4, Table 2, 

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the vear as a whole (see footnote 4, Table 11). All other items in the farm 
inventories series are seasonally adjusted by standard techniques. 


(6) See Revision Note after the text. 


ANG SCrVicese hiss stele «+ oe e's Syqugicicic | 41,104 41,596 42,812 43,928 46,032 46,648 48,188] 46,531 
2. Government current expenditure on 
goods and services ait .:. Peltier ety 0 11,660 11,744 12,328 12,900 13,368 14,068 14,288] 13,680 
3. Gross fixed capital formation ........ 15,744 15,548 15,744 16,200 LTFO924 E7368" > 17-9704 |) V75242 
4 Government (2)" es 5 Gtnh.« <0 seeks «+ ae 25985 |S, 0l2 25988 #2992 35012) « 3,068"? *Syt16 Silay? 
ie Residential construction ......... 8 A 16 16 12 16 12 12 
6 Non-residential construction ..... D592 | 23608 25600 f25608 2EO52> “257089” 925784 2,706 
i Machinery and equipment .......... 388 392 SP 368 348 344 320 334 
Bie Sts imess (3 amie cet tet tts, « s cle vereletha's de L23756 \W2,5386 125756 135208 14,080 14,300 14,588] 14,190 
os Residential construction ......... 35024 (93200! MSR208 VS5584 3,948 3,888 3,756 3,843 
10. Non-residential construction ..... 4,532 45536 4,536 4,564 4,664 4,776 4,964 4773 
sy Machinery and equipment .......... 5.200 1545800! ES,0L2 55060 5,468 5,636 5,868 5,574 
12, Value of physical change in inven- 
(Oe LENDS Shot each Pieces aca ey BONNE Ox ORION 656 508 1,016 784 848 1,348 796 1,043 
13 GOVETUMETIE Mem croia sists clove ole) eletere ates oianays 20 20 40 36 16 12 - 16 6 
Business 
14. Mei — tari (:)) acca clefate «1s a c/aPeraee/a)0)s <6 408 364 816 304 196 420 456 534 
1D. Farm and grain in commercial 
Cannes (yy a rerehete: onc.« sic elehels elie s0 is ale 228 124 160 444 636 916 356 503 
4 16. Exports of goods and services(6) ..... 163032 | 165572 16,808 177464 18,048 18,104 19,408] 18,468 
y 17. Deduct: Imports of goods and 
SEEVA'CES (6) eeertaets cistetste ste a < are tthe eels ae -16,608 -16,400 -16,972 -18,060 -19,120-19,396 -20,080 |- 19,435 
18. Residual error of estimate .......5. 5. si2 664 544 924 1,184 1,200 700 Ost 
- 19. GROSS NATIONAL EXPENDITURE AT MARKET 
N IPRAGE Gitelaie aeteteSatotes teeta hstte tole ol MeN eRe tere he 68,900 70,232 72,280 74,140 77,452 79,340 81,004] 78,560 
Hy Detail of Farm Inventories and GICC: 
Value of grain crop production ..... 1,480 1,484 1,484 1,484 1,444 1,444 1,444 1,444 
: Depletions of farm stocks of grain |- 1,428 - 1,172 - 988 - 1,296 - 1,064 -1,484 - 980] - 1,204 
Change in other farm-held inventories 28 - 56 - 64 = 24 88 392 32 75 
b Grain in commercial channels ....... 148 - 132 - 272 280 168 564 - 140 188 
5 a 
¥ 
5 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 


al II LLL IV Year 


1. GROSS NATIONAL PRODUCT AT MARKET PRICES| 68,900 70,232 72,280 74,140] 71,388 | 76,444 77,452 79,340 81,004] 78,560 


2. Deduct: Residual error of estimate ... 312 664 548 920 611 1,044 1,184 1,200 696 1,031 
sh Indirect taxes less subsidies |- 9,516 - 9,512 - 9,700 - 9,980] - 9,677 |-10,456 -10,524-10,692 -10,916] -10,647 
4. Income received from non-resi- 

AENESP WEG ee Petes oe a6 wlela ts Biss cle - 516 -572 - 640 - 632 - 590 - 768 - 852 - 860 ~- 908 - 847 
5. Add: Income paid to non-residents ..... 1,796 1,864 1,900 1,804 1,841 1,936 2,040 2,068 2,100 2,036 


63,573 | 68,200 69,300 71,056 71,976] 70,133 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST 60,976 62,676 64,388 66,252 


~ Ou % 


TABLE 12. Gross National Expenditure, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 1971 
I EG LEE IV Year ii II EET 
1. Personal expenditure on consumer goods 
and {secvilCe G25.e ser bldietdecan, facies. 4 « 48,008 48,580 49,312 50,080 48,995 50,956 53,100 54,168 
2. Government current expenditure on 
goods and services(1)) .)..- dies, ss +. 15,024 15,708 15,968 16,508 15,802 | 17,164 17,620 18,244 
3. Gross fixed capital formation ........ 17,592 17,404 18,168 18,680 17,961 | 18,804 20,112 20,564 
4 Goverment (2) ar bicReich oo eek <a. B,ili2' EGR 204 BSE276 SB%356 37,252 3,400 3,660 3,656 
5k Residential construction ......... 20 24 24 16 21 20 16 40 
6 Non-residential construction ..... 2,844 2,864 2,916 3,004 2,907 3,024 3,252 3,236 
7 Machinery and equipment .......... 308 316 336 336 324 356 392 380 
844 “8usiness(3 imeehos bt) Cebit: Peper 14,420 14,200 14,892 15,324 14,709 | 15,404 16,452 16,908 
9. Residential construction ......... 3,620 [eee2s0 mse408 03.840 38 3M 4,000 4,228 4,632 
10. Non-residential construction ..... 5,092) )h5n120 855304 855406 5e253 5,384 5,788 5,760 
Ls Machinery and equipment .......... 5,708 5,800 6,180 5,988 5,919 6,020 6,436 6,516 
12, Value of physical change in invent-~- 
OTLeset....s MRE pb. MPR as- 0 ee a 432 692 216 == 852 122 424 - 380 44 
13." Govemnment, 65... dab oo .0 9 emer - 8 4 12 - 60 - 13 ate = 2854 ul 
Business 
14, INO Iie al P14) ies consi <0 as \s,1+ 51> sc eaebens intel ens 608 536 760 652 218 iss - 540 228 
do Farm and grain in commercial 
Qhanne ls) wa atapis « s+ «cule a orecente - 168 152 - 556 5 GWAG = 178 340 188 - 100 
16. Exports of goods and services(6) ..... je215132 | 215096 205780 205368 20,969 | 21,764 22,048 22,500 
17. Deduct: Imports of goods and 
Senvicesi(G)) wen ciepcerstes sty. «:<ce Bute it~ -20,320 -20,140 -20,200 -18,672] - 19,833 |- 20,776 - 21,584-22,560 
18..Residual.erroreof estimate’ ...can.-. 816 484 Tila Bam 36 452 36 476 716 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
PRIUGHSM ste lest hee eee 6 ce Soe ae 82,684 83,824 84,988 86,376 84,468 885372) 91, 392° 93,676 
Detail of Farm Inventories and GICC: 
Value of grain crop production ..... 972 972 972 976 973 1,356 (lye Yo Swen a Lie SY 
Depletions of farm stocks of grain |- 1,432 - 1,120 -1,096 - 840] - 1,122] - 1,056 - 1,164- 1,328 
Change in other farm-held inventories 232 424 - 204 236 72 100 252 116 
Grain in commercial channels ....... 60\ fae 124. wee 228 par 512 - 201 - 60 - 256 - 244 


(1) Includes defence expenditures. For amounts see line 44, Table 16. 
(2) See footnote 2, Table 2. 
(3) See footnote 3, Table 2. 
(4) See footnote 4, Table 2. 


(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm 


inventories series are seasonally adjusted by standard techniques. 
(6) See Revision Note after the text. 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1971 


TIL 


1, GROSS NATIONAL PRODUCT AT MARKET PRICES | 82,684 83,824 84,988 86,376 84,468 | 88,372 91,392 93,676 


2. Deduct: Residual error of estimate .... 820 484 740 - 240 451 32 476 


716 

3e Indirect taxes less subsidies -11,152 -11,096 -11,420 -11,336) - 11,251 |-11,996 -12,400 -12,568 
4. Income received from non-resi- 

GENE Si hata, nig <p cle oes coke - 1,004 - 1,036 - 1,176 - 1,080} - 1,074 ]- 1,044 - 948 - 1,060 

5. Add: Income paid to non-residents .. 2,456 2,224 2,360 2,240 25320) 2, 296425256 25356 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST 73,804 74,400 75,492 75,960 74,914) 77,660 80,776 83,120 


IV 


IV 


Year 


Year 


- 35 - 


TABLE 14. Sources of Personal Income, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 
I OL Te IV RE ag Te IV Year 
1. Wages, salaries, and supplementary 
VABOUTS LUCOMC ceie:s c's ere iereie wv elelosere eia/ nies 36,912 37,976 38,876 40,208] 38,493 | 41,672 42,612 43,724 44,804 | 43,203 
2. Military pay and allowances .......... 828 808 864 940 860 840 920 884 948 898 


3. Net income received by farm operators 
Eron carm productlon€l)" 5%. ssl es 1,764 1, 508 1, 768 1, 720 1,690 L402 ieo2e 1,976 1, 664 1, 644 


4. Net income of non-farm unincorporated 
business including rent ........ AG 4,104 4,208 4,244 4,316 4,218 | 4,292 4,388 4,480 4,480} 4,410 


5. Interest, dividends, and miscellaneous 
investment income'(2)§ 5. ele’'s ejalege'sicle a « 4,232 4,344 4,456 4,480 4,378 Gone, 4.906 5,060. 5,164) | 4, 96m 


Current transfers 


6. From government ..... aigratele cioraistelete' stare E900) mudi 292 D5 O20) on 5,096 Si, oo2 5682) 9.6,\056 6,224 6,344] 6,064 
ie Transfer payments to persons ..... 4,892 DOC ED, OL, ae OO 2 5,346 5,628 6,052 6,216 6,344 | 6,060 
8. Galpitall, Assi SCANCE™\.elciete ec oe cl cleistere 8 4 8 4 6 4 4 8 - 4 
9. From corporations(3) ..... sistalslee oielete 128 128 124 128 127 124 128 128 128 27; 
10. From non-residents ..... Sigiolsleterereieieiers 92 96 96 96 95 88 92 92 92 91 
11. PERSONAL INCOME ...... pistelaislsiois sicis/eletsiela 52,960 54,360 55,948 57,584 55.218" 58, f72. 160,625 9m0 2, 20Gan OS 12a OL; 39S 


See footnote(s) below. 


TABLE 14. Sources of Personal Income, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
{ (millions of dollars) 


1970 1971 


rT II III IV I ED ELT IV Year 
1. Wages, salaries, and supplementary 


labour income ........ Bete eee econ OOM AORaae aye OL 2a Gee 00 ey. 0439 
Ze Mitstary pay and allowances! ccc esos 896 908 884 936 906 


‘ 3. Net income received by farm operators 
‘| EEcietarmEprOcuctl on (l)masteetecictcicts ete 1,200 1,356 Oe lehz7o 1,162 


4. Net income of non-farm unincorporated 
business including LFenk*..-<..<06 sce 4,488 4,484 4,564 4,668 4,551 


Interest, dividends, and miscellaneous 
investment, Income (2)! sacle sls «0,40 «6 ef 5,248 5,416 55404 oD, 472 5,400 


ee ea Lae 
1o,) 
. 


| Current transfers 


GO. FLOM -SOVELIMENL seis vcjcisieie ¢ clctejeeiecic sie 65472) 6.956 7,068 7,100 6,807 
4 te Transfer payments to persons ..... 6,472 6,584 7,064 ~ 7,096 6,804 
. | 8. Capital assrstance! sic sels cicie es ote - 4 4 4 3 
> 
y 9. EPOMECONPOLATLONS GS) se telscisics e cc.c.eke 128 136 136 136 4 
iz 
| ae rom mon-reafdents Jleefeccccssds ccs 100 96 100 92 a7 


11. PERSONAL INCOME ......cececcccececcece | 64,688 65,428 66,344 67,940| 66,100 |69,836 72,256 


(1) See footnote 1, Table 4. 
See footnote 2, Table 4. 
(3) See footnote 3, Table 4. 
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TABLE 15. Disposition of Personal Income, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 


1. Personal expenditure on consumer goods 


BIG ROEM CES oe ps a gan alee wee | 41,104 41,596 42,812 43,928] 42,360 | 45,256 46,032 46,648 48,188 | 46,531 
2. Durable goods ......... Seco enc et ce dete S232) LR Oael? GaotOes on54764 | 25.509 Tl Bb eos” Se7Goy Bul ede 6, fom). s0o20 
3.  Semi-durable goods .secsccceccccccee | 4,452 4,504 4,612 4,700] 4,567 | 4,940 5,060 4,888  5,080| 4,992 
4.  Non-durable goods ....sese0e seeeeeee | 16,080 16,108 16,532 17,052| 16,443 | 17,384 17,648 17,936 18,756| 17,931 
5,  Services(1) ..... eed eM Prey eo 15,340 15,572 16,040 16,412] 15,841 |17,068 17,528 17,928 18,228 | 17,688 


Current transfers 
To government 


(ayn Income. taxes. ..... EiSusiwisialertie wieveve ovate Sys) sin Sly ey 6, 460 D922 6,544 7,476 7, 744 8, L12 7,469 
He Succession duties and estate taxes 236 224 248 232 235 236 232 240 240 237 
ou Employer and employee contribu- 
tions to social insurance and 
government pension funds ....... 2,008) 15950) 62s 052 "222600 2,090 2, 340" 253566 42,9100) 925292 ee: 
9. OEDELA, os acme aie: + acaledaiexejasecaisioxelerete) over : 460 520 560 616 539 768 688 728 992 794 
LOS TORCOLPOLALLONS (2). sycictelevs evs skeleverete era 380 392 400 420 398 440 456 472 472 460 
sibs To non-residents: sce. +. Seksueiele eke sera 104 108 112 120 Lid S72 124 136 136 132 
12, Personal ssavimes oi. esis eioisisi sie’ sleleleteiore soot 2 C4Omm O02 HS Oe 3,548 3,558 3,056 3, 204 ee baile G tO 2a ee ao 
13% PBR SONATY ENCOME eyes: events els\s s\cuselaie sis wel 2 OOOP BD 4s 300! 655,948" aD OG moa ao 58,772 60,628 62,568 63,624] 61,398 


14, (Personal disposable income) 
(13 36-7 S —9)) ereoleiat s s.ictevelstote suaterere' eee ((44, 436) (46,120) (47,136) (48,016) (46,427) }(48, 884) (49, 876) (51,480) (51, 988))(50, 557) 


See footnote(s) below. 


TABLE 15. Disposition of Personal Income, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 1971 
I EL EEL IV ag TE 0 i IV Year 

1. Personal expenditure on consumer goods 

ANGMSEEVL CC'S Meals eves e  onsva.e) naeoceocccn | Asses 5 49,312 5 48,995 | 50,956 
Ze DurabliepPoodsweresis.018+ cess aietelereteteleralere Saye 3 5,664 5 5,594 51.9:76 
Be Semi=durnab Lescood Sy. civetersisyaisls wilsiareiete oe Balls 5 4,980 5 Sy AES) Siok 
4. Non = durables COO d Sire rerereveracetocore sexs: 01 eieti let Onl DO 5 19,560 5 19,410 | 20,000 
Bee CRC Ss CLV it tern « are cosiee arse 5 Bp «<5 deel Os564 ' 19,108 : 18,872 | 19,668 


Current transfers 

To government 
6. INCome CaS Sano a cisve oreies «iets o steseleswwwiei eis 8,028 8,908 8,904 9,276 8,779 
Te Succession duties and estate taxes 240 256 296 236 25h 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds ....... 2,408 2,416 2,404 2,452 2,420 


9. MENGE: o.8 <icisie ciere slelo'e clerelove oveteraccre aie 1,004 WA sy2 1,084 1,076 1,049 
10. § Lowcorporations (2) sccwecsc +s asec ae 476 480 488 492 484 
Ll. To non-residents ....... aieorslarstecece ace 132 144 136 ES? 141 


12. Personal savinges.. << +.caedccs ceeescccee 4,392 3,612 3, 7:20) sett L716 3975 


13. PERSONAL INCOME ......0000- ecccce seers | 64,688 65,428 66,344 67,940] 66,100 


14. (Personal disposable income) 
(13-6-7-8-9) wos cccccccccccccesscces |(53,008) (52,816) (53,656) (54,900} (53,595) (56,540) (58, 848) (59, 664) 


(1) See footnote 1, Table 5. 
(2) See footnote 2, Table 5. 
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TABLE 16, Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


I 
REVENUE 
Diserk, taxes Persons ....G%... 6 GAGE 8,064 
HREOC TAL ULDIRES wiaegs alle s'sicis o's, oleae, 0: eevee Heke.s 4,976 
ivenaliven uk ats Gey GO UO SOO 2,156 
OKO aioe leNedata rol succes eLelerereistsveroye ushers: 6a te ofs1 ete = 
GanadapPenston, Plann .cictie'sc osc 6 006 688 
Quebec, Persson. Pillanl ......c.<dtis «som aniole 244 
Direct taxes - Corporate and govern- 
ment business enterprises .......... 2,616 
Meters L(2)REt joke «.cteloteyols o.« cbt sels «le ceeets 1,964 
(Federal tax collections)(2) ....... (LS G42) 
PHovincda LO. scat et o-s Se Se SOAPS 652 
(Provincial tax collections) ....... (688) 
Direct taxes-Non-residents-Federal (4) 224 
WAGSIMECE CARES cite <tstettiele oc seteloiele oe ictice 0,100 
Bedera ly. ctedsle.c sve siete Soho 3 SGObo 06 OOS 3,676 
Broviinc dia IGS. f.c%.. ofetetescks!« « slstcbotene aie. devel 3,324 
TOC AIS( D4 ohelle te salle <a: cb bets aslo <e.6- hoo ashe eileicuchoks 3, 100 
Other current transfers from persons 460 
EGET AMA vccalginilsls sisi avelsie sleieie dieie.0 <eleiee eis 4 
PEOUUN CI ol lane rplaie ses lersie selves sia/e ieee eve) sie 396 
ROC ATEES ara saketotogdote: oft te clits c ‘asvohe,e¥ohs le ctevers 60 
HOspiita Lis Tisi, tsl stoke mates vei ettehctegchielate) ovetate - 
Pnvestment, IICOMe. .Wiste iso sctetcioiels ofeidtavete Lj S56 
HEGCTA Ls 5 ctelete ede 6 steko tous feo « SS b 5 FOGG 764 
Brovinesa lays s:0.>6 FEB ones. GO.L.Ge 596 
IL COE ORRISS ABB ipo 5 SECO IOI O.CRRO 72 
HOSPIEAUSE oisiare els sieue aie leleleisislele-elcls 00) 0.6 4 
Canadas RenslonePLane cr. o.s.6:2.01 016 ale ous: oie 80 
Current transfers from other levels of 
BOVEFMMENE 2... ececvccccereveccsece 6, 336 
Provinces - From Canada .........00+.+ | 2,324 
- From local governments 36 
Local governments - From Canada .... 52 
- From provinces 2,264 
Hospitals - From provinces ..... o+ee | 1, 640 
- From local governments 20 
RO ATR PO VETUIC Dh vs oic'e:cis cnets see.elsie\e orate cle o's 9,316 
Federal .......-e.sssessvees oe eee - 11, 608 
EOVANC TAI ace eieseie) oye etels) ol olsle)s eievele oi eveieie 9,484 
LOCA. sc ccecicvccescecss eee ees eeee 5,548 
EAC) STV IS ANS Ba WeVotaire: si elers) eVelel oie eioicneVeis\olefexel's.« 1, 664 
Canada Pension Phat. .ie-cicccs06 + 0bleieiciovs 768 
Quebec. Pension, Plan... sccciee cs ciclo mienete 244 
CURRENT EXPENDITURE 
Current expenditure on goods and 
SEUVICES (CODY cic '0cicteless ov 0c dele 00-60 eeees fL1, 660 
INSGIB RAILS 3 Se cic Oso bOcEn Gedo bOOn Gob 3,676 
(DEE ENCE) ona: 0: olctavaavossraer oleae latere si.0foroye.s - (1, 760) 
PLOVANCL A IGE bec. cferetsyole.« a sta baheiets ete. oeenets Day 
NGOS Lig g- io, 0 RONEN coi oa URS P ee o-oo: ol Stehe, «cae, steve - | 4,024 
HOSP Ea lS Bisa.) «sucteis © 0 3-00 hes S04 1,548 
Transfer payments to persons ......... 4,892 
Federal ..... icio renal cyes vistas are See eleleree - | 3,072 
OMAN CAA Lateral cies \e\s\e7sus-0 wis elelerskaleiatatstele = a's 720 
joys ae 2.9 OB QP ENO Fac oS eter eres 96 
Ganiada, Pension. Pillans ... 6 ieiele 00.6 0 deud . 4 
Quebec Pension Plan ...... Si eio. cis diekere ad 
subsifies.. {25%. AOI BORO RO “ROR Ste AS 584 
Meaera le . Siete s.6 6 sBahe «0.0.0 Ro?) RRS sceG 476 
Brows ncla lens .. <<: sisteis <6 «10.0 Bible ec o's suchche 108 


See footnote(s) at end of table. 


LL 


7,720 
4,792 
2,024 
664 
240 


2, 680 
2,008 


(1,512) (2, 368) 


672 


(620) 


208 


10,132 


1, 520 
780 
580 

76 
4 
80 


6, 680 
2,324 
48 
132 
2,456 
1, 700 
20 


29,460 
11, 420 
9,500 
5,828 
1, 728 

744 

240 


11, 744 
3, 664 


(1, 836) (1, 756) 


2, 384 
4,128 
1,568 


5,288 
3,376 
1, 804 

96 


1968 


III 


8, 252 
5,068 
2972 
692 
220 


2, 860 
2,144 


716 


(720) 


216 


12,328 
3, 760 


2, 664 
4,316 
1, 588 


5,512 
3,312 
2,068 
116 
12 

4 


684 
528 
156 


I 


95.120 
5,820 
2,288 

736 

276 
3,184 
2,384 


800 
(944) 


22 


11, 108 
3,984 


IV Year 
8,952 8,247 
25092 507 
2,408 ae) 

700 686 
252 239 
3,080 2, 809 
2,304 2,105 
(1, 912)) (1, 891)] (2,788) 
776 704 
(704) (683) 
188 209 
10, 664 | 10,320 
3,944 3; 761 
3, 600 3,451 
3hh20: 3,108 
616 539 
4 4 
544 469 
64 63 
4 3 
13572 Tyo77 
696 780 
708 636 |, 
84 77 
4 4 
80 80 
6, 836 6,637 
2,424 2,360 
DZ. 45 
100 92 
2,476 | 2,404 
1, 760 pals 
24 21 
31,908 | 30,338 
12, 728 | 11, 966 
10,512 9, 880 
5,844 5, 744 
1, 792 1, 743 
780 766 
252 239 
12,900 | 12,158 
4,068 33792 
(1, 896)} (1, 812) 
2, 780 2,560 
4,440 4,227 
1, 612 1,579 
5,692 5,346 
3,348 Bartel 
2220 1,953 
96 101 
20 11L 
8 4 
684 643 
576 518 
108 125 


EE 


10,064 
6,516 
255 Dp ke, 

760 
276 


3,096 
Dis Slee 


(2,988) (2,744) 


784 


(888) 


248 


TAF212 
3,944 
3,844 
3,424 


688 
4 
612 
68 
4 


2,016 
972 
816 

84 
Hh 
140 


8,008 
2,660 
48 
92 
3,244 
1,940 
24 


35,332 
13,996 
ES PATA) 
6,912 
Por2 
900 
276 


13,368 
4,136 


4,832 
Lys 2 


6,052 
85076 
2,304 
104 
36 

12 


688 
576 
112 


1969 


EEL 


10,360 
6,708 
2,624 

760 
268 


2,968 
Zoe U2 


756 


(912) 


260 


11,380 


14,068 
4,404 


(1,740) (1, 840) 
68 


2,760 
5,116 
1,788 


6,216 
3, 700 
2,352 
104 
44 
16 


688 
564 
124 


IV 


10,644 
6,960 
2,732 

696 
256 


3,032 
2,268 
(2,556 
764 
(864) 


208 


14,288 
4,408 
(1,824 
3,068 
4,964 
1,848 


6,344 
3,632 
2,540 
108 
48 

16 


672 
556 
116 


Year 


ibe 


TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Continued 
(millions of dollars) 


Oya Capital Assistance ..... sc ec eecs esos 84 40 148 72 86 92 92 LEZ 132 107 
58k Hedenal: "22a. til. aera eo titececer ee a a 80 28 128 De 72 76 84 88 104 88 
59. BROvincL ales. gos Metre tet e+ etety ne te eine 4 12 20 20 14 16 8 24 28 19 
60. Current transfers to Non-residents - 

Federal . 8o5...5..0% Be aie octoreeehe site telat 140 152 200 188 170 156 188 188 204 184 
61. Interest onthe tpubliictidebtwys.s. sara 2,188 2,244 2,364 2 2A 25.268, || 2.267 Gree a5 SO? A648 2,780 2x621 
62. Bedegal (7 bee tec tkertreth-s <0 attere eee otetore 1, 308 1,420 1,488 1,420 1,409) |. 1e460, .. 16592, . 1,588 1,716 1,589 
63. PEOVLNCLAIMON . seteneres as oe hele) a chalets uepane 428 440 456 464 447 564 S72: 620 592 587 
64. OCA 3. eater > « syehela'sc 6 «10 el ehevehele| vie otchete 452 384 420 392 412 452 416 440 472 445 
65. Current transfers to other levels of 

POVELUMEME —. victec eiete tiene stehcistetctate lds 4.6 6 6, 336 6,680 6,696 6, 836 6,637 7,148 8,008 6,932 7,360 7,362 
66. Canada - To provinces ...... eletae otarete 2,324 23 32% 25.368 2,424 2,360 2,588 2HO600, « 25 656 2,616 2,630 
67. - To local governments ...... D2 13:2 84 100 92 88 92 112 100 98 
68. Provinces - To local governments ... 2264 0° 2, 4560, 2,420 Dy OE E25 AOE, 4 22582) . MOSZaay s 2ekZ0 2952'8' | 25606 
69. =éI6 hospitals 5.8.5. : 1, 640 1,700 1, 760 1, 760 De whabale alssiGiiOe wm dln One al OO 2,044 1,961 
70. Local governments - To provinces ... 36 48 44 5p 45 44 48 36 48 44 
71% - To hospitals ... 20 20 20 24 2 20 24 24 24 23 
72. Total current expenditure (8)e......66. 25,884 26,768 27,932 28,648 | 27,308 |29,148 30,976 30,852 31,780 | 30,689 
U3 Bede al ate rs ice is ahacs, or svolevchacoltee srorevaveNtne 1 11128 11,588 11,868 225176 | V1,,690 J2 6G » 12.924) 13,300 Meaishseier | 1s OA 
74. PE OV UC a a aretha ators) eGo) avalonara iolisr sl totter rete 8,576 8,924 9,544 9,828 | 9,218 | 9,556 10,848 9,984 10,916 | 10,326 
15% TOSS Lie Mercer soph Glan aia os Mreeand oa ctoteke | 4,628 4,676 4,916 5, OOH | 4,806). 52726-55424 SR720 Se 6UGOHL 5.5.08 
76. Hospitalist erat mrec« «+ «=|. svete a= aloketete 1,548 1,568) 1,588 1, 612 ila Sy7hs) 1,672 Leas « daw SS 1,848 T5460 
Whe Ganada Pension Pilan .....8A5...5 tee 4 8 12 20 ll 24, 36 44 48 38 
78. Quebec Pension ‘Pllgn ..... ee «ene « - 4 4 8 4 8 12 16 16 13 
19. Saving (Total revenue less total 

currenteexpendiiture) ac isssssmiersciseieiens BUSY 26925 23,0 3,260 | 3,030 1~4,384954,5356 3,808 Glan 4. Use 
80. Bederal \.S86.5. . S00. 8... Ribea tag omer 480 - 168 240 552 276 iy ALCO] 960 1,304 1,047 
81. Brovincialys. %. ote. £. <..- Senne s tteb 908 576 480 684 sw) ala siky 428 1,440 980 1,040 
82. BOCA lore Bho a6, sie bake ss sners cevenghaeeess/e 9 eteteee 920 1; 152 840 840 938 924 1,488 100 608 780 
83. Hospitals RSs. cscscuetoacascacts ek vexsseetanetens 116 160 200 180 164 228 240 228 232 232 
84. Canada Pension Phat 2...4 522.8. 5 etalon 764 736 760 760 755 800 864 828 820 828 
85. Québec Pensiion Plan 7... .858.2. 4 cheb 244 236 216 244 235 268 264 252 240 256 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


86. Add: Capital consumption allowances .. 956 976 1,000 1,020 988 1,044 W072 (11,1096 1 Pi pA 1,083 
Size Peder aI, Pie HF. FOS. DOT RR SHOE. Sone 184 188 192 200 191 200 208 212 216 209 
88. ProvincLal) WHrAMe ee. Retne oetes «seas 312 316 320 328 319 332 340 344 344 340 
89. Lotal Mt. Pret ss. SHS aes UM. oF tS ove 380 388 400 404 393 424 432 444 460 440 
90. Hospitalawaaoge. gas Wes. SNR S55 .BSt 80 84 88 88 85 88 92 96 100 94 
91. Deduct: Gross capital formation ...... 3,008 3,032 3,028 3), 028s 153024 |. 35024, . . 341028. . 3,080 3,100 | 3,058 
92% Redenaleres 2 2s BSR dons hdadgaod BEE 52 480 500 508 500 480 464 496 492 483 
93. Badvinclales 2.0085 8.0.. 45 Re dc Sckteke TAO 924 948 948 958 | 1,068 960 1,008 1,064 1,025 
94. LOCaHyi Gy. ou aeea sarcdiatomeed darters sve 202 i412, 13.60 352 1,349 1,260 DY392- al B72 15324 1 33v 
95. Hoepital case. dec RaGs doc . Rata tc ane 212 216 220 220 217 216 212 204 220 213 
96. Equals: Surplus(+) or deficit(-) ..... 1,380 636 708 1 2e2 994 | 2,404 2,400) « 1,824 2,204 2,208 
97, Radecal «aides oa .Gba:d ae an Waeero ern SE 152 —= 460 = 68 244 =33 Sy 816 676 1,028 773 
98. Urste\ta baton @: lS geeARROIEt i Aas AIA ORAICUr. ARSON tc Re 208 -32 -148 64 23 576 - 192 776 260 355 
99. OCHS. stoic weld ata als. a's sjaiele a eid caves ete Ane 28 128 -120 -108 -18 88 528 - 828 - 256 - 117 
100. Hospitals qtqeh sade sc nccnede + cone em -16 28 68 48 32 100 120 120 1g? 1338 
101. Ganada Pegstion Plian .....daddesnee ad 764 736 760 760 755 800 864 828 820 828 
102. Quebec Pension Plan ..0.cdildeoc coh na 244 236 216 244 235 268 264 252 240 256 


See footnotes(s) at end of table. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Continued 
(millions of dollars) 


1970 LOL 
L EL 111 1v il 11 111 lV Year 


REVENUE 
L PesDirecEetaxess— (PersOnsit os,0 is. ce sees 105676°>. 115580 11,604 » (119964 |) 117456 125228. 12,316 13',264 
2 Redena UCli)s ttt aciogicis siccicatseve daacee 6796458 9753508 075560 7,712 | 7,398} 7,724 7,908 8,480 
Je BoA Uae ire ccc wrele lle Mts fe wise store Se. 23092) § Sed 25525988 3,200) 3,003 | 3,436 3,284 3,668 
4. TIO Cal erase vevevare to's, « (OMeter ew sifel eVONayei-eyer shoveigieys - 2 = 5 A - = = 
aye Canada PensLon Plan sc:cts sees 0 ayes ois 760 804 724 804 a3 820 824 800 
6. QuebecyPension Plan ©.8. .ilee fh. o.at er 260 288 332 248 282 248 300 316 
7. Direct taxes - Corporate and govern- | 
ment business enterprises .......... 23952 2,908 2,920 2,636 2,854 DET ROME SOLO) 29d]? 
8. Rederal.(2) es cabarets Soren hencins 38 2,208 2,196 2,192 LOY 2) | eZee 20) S2e072. 2Qes2in 2a 
9. (Federal tax collections) (2) ....... (3,028) (2,648)(2,276) (2,236)} (2,547)| (1,908) (2,416) (2,188) 
10. PLOVINELAN(S)) OS. caheie.e Sie: 5 ere eRe ‘eke Syaake 744 712 728 664 712 708 796 860 
Mk (Provincial tax collections) ....... (980) (840) (876) (744), = (860)} (788) += (832) +~=—- (864) 
12. Direct taxes-Non-residents-Federal (4) 304 244 244 276 267 248 268 244 
13% PodtEect CAKES. (sac steeoe es Ss eos-orofe hens [pees c VARS ENC oy2 slyly 11,968 | 105.975") 26440 19) 956) 135196 
14. ie epee cx be Peg Oca: CPCRRVOIOHORO, DORDIOION S10) cas Bao72 35960 (4ai72 4,028} 4,033 4,184 4,380 4,548 
5. (arstenAdacarleas ly AP Mate eS Aaric init no ORG 4,092 . 4,204 4,164 4,140) 4,150] 4,372 4,480 4,548 
16. Roce (5s aes aster, as ee SLOTS ORIG UB OO DCS 35 104s" 35/88 n03), 190 3,800} 3,792} 4,088 4,096 4,100 
iis Other current transfers from persons 1,004 1,032, 1,084 1,076 1,049 1068s a vlAO92maele il G 
18. Bederal n Wetsdaiae sds lactate eds. olearelee 4 4 4 - 3) 4 2 Hes 
19. ireovmieen Weil . Wabwaiaeot neice Od OOM Sone 932 952 1,000 996 970 984 1,008 1,028 
20. ROCA eae ches srosck olonos he sushorciio: SPohevelexaionetete's.6 68 72 76 76 73 80 80 80 
DALE HOSPLEALS @eks ote)e nie Mlekels cise! aPaie/ cj eis ichaaial > - 4 4 4 3 = 4 4 
Pal ep MMNVEcEMeNC GtnCOMOG =. sts 61s sreys slalele ole «fs < 25320) “2,356 25,604 2.030) 2,454 2,500 2,588 2,760 
23% Medenalossmets <tc «eds ties Me tra tewle tine ole lali2e 1,300 1,240), 2,211) 1,288. 1,244 1,400 
24. PROVANCH ALE Ms celeste Wo asda scerestsos 932 892 1,028 952 951 896 960 1,020 
25. TOCAl Wi. enemies cusis, + ON s oo: ohehe oie onche ae we 100 88 96 92 94 108 96 104 
26. HOSpitals@eeise << 2e se. oe see es cle sss 4 4 4 8 5 4 4 4 
Zale Canada Pensdons PLAN ©. o0.0 hctie » cele c.chave 152 200 176 244 193 204 284 232 
28. Current transfers from other levels of 
BOVCERMOM I i. sis: +! slelsiers|s/e's\elele. eee whois .e e's 8,660 8,816 8,884 9,280} 8,910] 9,892 9,724 10,836 
29. Provinces — From Ganada. oici.<ic.s cio ache 3,064 3,104 3,656 3,436 3.33:15 4330G 9), 892" 4576 
30 - From local governments 44 28 48 60 45 28 24 40 
SLs Local governments - From Canada .... 48 100 80 100 82 80 108 84 
Sy ae - From provinces 3,208 Syasyuss | PAO 3336 3,164 3,096 3,364 4,024 
a9)5 Hospitals - From provinces ......... Dinos 2 LAPD APIS SVN NP2 Ve VAL. 2,280 25360) We 32) 02.484 
34. - From local governments 24 24 24 24 24 24 24. 28 
35: HOtaL, COVENUGE 1 sce aie siele a sig. ei el eles aie 379104 38,985 39,4742 39,736 | 38,965 | 41,360 42,064 44,688 
36. MOGer ail Oe Stra. lale Muah sreyeje a bit olele te otla's 14,584 14,932 15,472 155228 015 054701152520  W6nl24ewnOSs 
Sil PEOVINCLALS acc «ate he a's ieisiel sie feleine« 12,500 13,024 13,612 13,448] 13,146 | 14,728 14,444 15,340 
Boe MOC emer ere tet fersl ic aiitonmcrerolecciea e-ene shee avare 7,208 7390 “6,12 7,404 T2205 Tift) — GP RH TREX 
39. HOSpltalsmee ee cae eee meee ks 2,300 2,244 2,344 2 53,00}| 25312) 2 2ESCSmmIee S448 ee2e5 20 
40. Canada Pension Plana... Gis... sicelc- 912 1,004 900 1,048 966 15024 salt LOS mal OS2 
41. Québec Pension Plant. 2. tiie. 4.1. cleo 260 288 332 248 282 248 300 316 
CURRENT EXPENDITURE 
42. Current expenditure on goods and 
Services (O)Mer «. -bice joteieei pire 2 15,024 15,708 15,968 16,508) 15,802 ]17,164 17,620 18,244 
43. BEderal vaeeraric. «GM ae os site De se soles « 4,612 4,840 4,152 4,440) 4,511] 4,708 4,872 4,544 
44. (Defence) Se..2-. Mas... oe Bree « (1,964) (1,880)(1,820) (1,808) (1,868) (1,844) (1,852) (1,856) 
45. Provinciakts.....8G%....S0%... 468. 3,276 3,412 4,092 45208 | 3,747 | 4,320 4,376 4,912 
46. HOCAL, sewer. Bae ce Bee ee tei. 5,244 5,520 5,744 5,836] 5,586] 6,060 6,244 6,608 
47. Hospi tals@e ert. aera Bikes s cases 1,892 1,936 1,980 2,024] 1,958] 2,076 2,128 2,180 
48. Transfer payments to persons ......... Oct yie. 6,584 7,064 7,096] 6,804 7,484 7,484 8,048 
49. MMEL EIN | Glterainy testers aleve ols alee ai aleje a eievsleicvele 35,800) 3,992) “4,172 4,248} 4,053] 4,316 4,648 4,804 
50. EARONTANS(ORUEN petty Bin Senay SRG POO AC ORO 23488," 25376) 2.672 25590)| 25583 2,876 25504525904 
opts REGS bree creusteteretey eisai ain-e ow win a.41 8 .ofelale sudgeliel © 104 116 112 124 114 148 172 156 
52'. GanadasPension ee lan’. sesraaewe. pela ate 60 76 80 96 78 108 120 140 
seh Quebec Pension, Plan 6.6.06 dewssivues 20 24 28 39 26 36 40 44 
Si RS POS a aiatals eracays agen la ieie eieielic i's. 0! 9 ¥160\le1.0 696 856 ial 632 724 648 556 628 
ED ie OGHOCAU aerate irs steers ieTeicinie Sitje is mcaisi aie wiece ST 588 716 560 508 593 480 400 448 
56. ONLI Cateh Uteerer = otaratsiet eferstaretalcaavela) 96s 415/01 108 140 152 124 Liss 168 156 180 


See footnote(s) at end of table. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Concluded 
(millions of dollars) 


Fi  mCapita le Acs ie banc eoMesirey-siye stele eiserctetateins 148 136 108 104 124 248 148 200 
58. lift 2 Se Senebewyn renner rie ee riaes Sere 116 128 84 72 100 196 140 180 
59. Province tale. fac stele tees. SIRO aioe 32 8 24 32 24 Syd 8 20 
60. Current transfers to Non-residents- . 
Bederal . dese os FORO CO PU CRORES Sac. Bar 224 168 316 268 244 248 164 252 
; ; 
61. Interest on the public debtoy.:. 32? “>| 2,940 2,976 3,080 3,124] 3,030 | 3,100. 3,216 3,372 
Gas InterelSecUL IN) Me Pediat ry oneta At Sh SO kOe 1,824 1,864 1,812 1,944] 1,861 | 1,904 1,916 2,028 
63. Prov EnCH al |S ).ttsuteees oe OEdmogoR so ant 620 620 784 692 679 696 748 852 
64. LOCAb” . canevapele © sekdspeue » «Nb a cen= cfm atanet 496 492 484 488 490 500 552 492 : 
65. Current transfers to other levels of ; 
POVET UMEME Mes oc clothe ce co Stale ls 2 «eis -+ | 8,660 8,816 8,884 9,280] 8,910] 9,892 9,724 10,836 
66. Canada - Golprovamees . smaes. - -m- “++ | 3,064 3,104 3,656 3,436] 3,315 | 4,304 3,892 4,176 
67. - To local governments ...... 48 100 80 100 82 80 108 84 
68. Provinces - To local governments ... 3, 208 3,348 2,764 3, 336 3,164 3,096 3,364 4,024 
69. TOs WO Spina | Sameera emre otore 2.97) “2912 2.319 . 29394 ie aeo | 25200 2,912. 25 aoe 
10% Local governments - To provinces ... 44 28 48 60 45 28 24 40 
TL. = To hospitals ... 24 ah 24 24 24 24 24 28 
Ze Total current expenditure(8) ......... 345164 35,244 “368132 377012") 35,638 38,784 38,912 41,580 
Te le diosa lmereuvere shots ervaisie Matern Sat Gace 14,276 14,912 14,832 15,016 | 14,759 | 16,236 16,140 16,516 
74. iqonaheestalll Spee ooC CIO OOD DONO soU<C 12,004 12,116 12,800 13,312| 12,558 | 13,568 13,468 15,376 
TDs [ier nar, OS Ae MOme C gnb mo Hoo cdo oo Clea 5,912 6,180 6,412 6,532] 6,259] 6,760 7,016 7,324 ; 
76. Hospital's Mawes. = saperyehe)-\euemeten« wis oder chal eve 15892 1,936 ° 1,980 29024| 1,958) 2,076. 2,128 ..2,180 : 
lids Canada Pension Plan .....0..-..5s6-- 60 16 80 96 78 108 120 140 z 
78. Quebec, Pems Lom Wan fre sie seein eetelenolels 20 a4 28 a) 26 36 40 44 : 
79. Saving (total revenue less total | 
current .expendt tune), fe. mere a se ate 35600 3,644°° 35340* 297244 BS327+) 27976 - -35152% . -35,.108 b 
80. Bederall Te atastate c siete sete eehers «1+ ole eyarer. 308 20 640 212 995 lp + =4 7 L6 =-16 572 ¢ 
81. Tyan lnrenteel! 5 Ginioe dies booc d Lobo uceo 496 908 812 136 588 | 1,160 976 =¥36 
82. ICXSRWE Bee oc, on ooo: GN OOO Gc AOodG 10650 1, 296 1-216 400 872 946 692 728 1,068 
83. Hospitals Fat) CROMER. COMPO Capac. TORO a sdedewet ate 408 308 264 336 354 312 216 340 zs 
84. Canada PensLome e Vals coreiete settee ctebts net 852 928 820 952 888 916 988 892 
85. Quebec Pension PUani\ crates cae emis ec 240 264 304 216 256 vay 260 272 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


86. Add:Capital consumption allowances ... 19148 1,176 18204 18232) fi, 190npmIQCO0§ Te2z92 mniys24 


Sic Neve neulY es ARG occ BO OOOO SONGF 220 228 232 240 230 248 256 264 
88. Province? aie. 2s6 save G Atat ae bare le scat 352 360 364 368 361 372 376 380 
89. LOCAL “So 5 meio tahs Peach Sos, 6 ebavene, h.8. ote ewe 476 484 500 516 494 532 548 564 
90. Hospitals (ai. i. ae So, ele) « ehalial aieta «fel shetats 100 104 108 108 105 108 2 116 
oie Deduct: Gross capital formation ...... 3,164 3,208 3,288 3,296 3,239 33352" 435632 32572 
92. Federal . 32%... o Sehegals oe Hatake cloeee ‘ 508 532 596 512 537 536 660 596 
93 PrOVinctaleis. « «« STIG... 0,0. atts coc oho hee 1,068 1,056 1,068 1,056 1,062-| 1,108. -1,256 1,200 
94. TOGA ere asl sus SARIS D OW O oDe TO clbage 1.364 1.4007 1,408 — 1.508) 420 ) 16484 1 49608 tone 
95. Sd GatLOmny Was calcuuic. shoterece.sceeenen ere sae = sire, 224 220 216 220 220 224 220 232 
96. Equals: Surplus(+) or deficit(-) ..... fie 5871 els 61-22 o6 660| 1,278 484 812 860 
97. Federal . Picky dishe eta Nike 0 Melce Sachs Mets 20 - 284 276 - 60 - 12 1,004 - 420 240 
98, PLOVINCL ale He «crete a NS witharehe Rae —"220 212 108 - 552 - 113 424 96 - 856 
99. Local, ... dass. PATH Bei o's Oe aes «crite 408 300 - 508 - 120 20 = 260) .=.220 88 
100. Hospitals aaaae. « seven lb oie SNS ae ater dete 284 192 256 224 239 196 108 224 
LOL. Canada Pension! Pian a... Beer cts ole os ere 852 928 820 952 888 916 988 892 
102. Quebec Pension, Pian! 2... aw. co. ot vee 3 240 264 304 216 256 212 260 272 


(1) See footnote 1, Table 6. 
(2) See footnote 2, Table 6. 
(3) See footnote 3. Table 6. 
(4) See footnote 4, Table 6. s 
(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 
property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 
first quarters in the seasonally adjusted taxes series. 
(6) Includes capital consumption allowances as shown in line 86. 
(7) See footnote 6. Table 6. 
(8) See footnote 6, Table 6. 
. 
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TABLE 17. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Exports of goods and services ....eeee 
RRS UMC EMESIS ieite Joita)jaiel otis) aile,ieiai'e fe racere ih fets-eceeseh 
RLOM—MONCRANGNSO’ ersiele eis) ee s.01c eve ee) eleyeyde 


Deduct: Imports of goods and services 
MO TPEMAMC TSE ore etree tc ects ke nre-ateicrote cs ate 


NonpMerchandise™ oe ccc cetelele ce cicls ceo a ee 


Add: Net current transfers abroad .... 


Current transfers abroad (-) (1) veal 


Current transfers from abroad (+) (2) 


Equals: Saving(3) A AS no) AM or a! 


Reconcilation with the Canadian Bal- 
ance of International Payments: 


SAVE CNS) ADOVE! s <isicieleieicie a 0\s/s\a1e s)aiate 


Add: Net inheritances and migrants' 


HEaSTNCLG ae revat on oLetevovel cheiereie vieieneie stakerelcie.s oe 


Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 


Balance of International Payments* 


CC ee 


See footnote(s) below. 


(1) 
(2) 
(3) 


(4) 


e032 16,572 16,808 17,464 
12596088 135392 13,556 14, 240 
3,072 3, LOO) 3). 252 3224 


16,719 | 18,312 18,048 18,104 19,408 
135537 14,872 14,456 14,548 15,620 
3,182 3,440 SIRO Sa. SID OONe, 3,788 


-16,400-16,972 , 
11,860 -11,648-12,032 -13,108 
-4,748 -4,752 -4,940 -4,952 


-17,010 }[-19,144 -19,120-19,396 -20,080 
-12,162 [-13,932 -13,688-13,872 -14,456 
-4,848 |-5,212 -5,432 -5,524 -5,624 


23 12 28 28 -40 
-281 -288 ei eee -340 
340 352 


44 - 
-244 -260 -312 -308 


304 312 284 


216 - 164 -268 -820 -1,044 -1,264 -712 


-1,044 -1,264 


168 148 


-876 -1,116 


TABLE 17. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1970 and 1971 


Exports of goods and services ........ 
MOTE ANGI SCL arsle\siniaia steiejeisie/ereie 016/06 v1e ee 
NOM EMeTChRANGLSO ac sieleleaejeis.cle e1a'bie levels 


Deduct: Imports of goods and services 


MePehandisen <i.1< ctclevcicie esisieisve-siecete|e'e o ate 
MON =MEE CHANG USE 05, 06.0.0 aje.c/aveja;ejesaievejeeiate 


Add: Net current transfers abroad .... 
Current transfers to abroad(-)(1) .. 
Current transfers from abroad(+) (2) 


icin ee SA VAlTIe(3,)) Veleleietelecs)e cle /seleieieiele ecto 


Reconcilation with the Canadian Bal- 
ance of International Payments: 


SAT eres ADOVE! alelois eleisreis/a:sie ie orsie s/o 


Add: Net inheritances and migrants’ 


TAMA est etavaieveteietate’sietniersialarereisieis' 6 sieve ate 


Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 


Balance of International Payments" 


(C)) “ona cor Sou odonbonosas alee oleis are 


See footnote 1, Table 7. 
See footnote 2, Table 7. 


Saving of residents on transactions with non-residents in the national income and expenditure accounts, 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 At 


IV ng Il DEE IV 


Ziel ieee 1.09 0520)5,00 20,969 21,764 22,048 22,500 
17,100 17,048 16,648 16,878 17,400 17,760 18,088 
4,048 4,132 4,091 4,364 4,288 4,412 


-20, 140-20, 200 -19,833 j-20,776 -21,584-22,560 
-14,332-14,032 -13,834 4-14,468 -15,340-15,880 
-5,808 -6,168 -5,999 | -6,308 -6,244 -6,680 


28 -108 -21 -52 40-80 
6312 aes52 -385 -408 -336 © -444 
340 344 364 356 376 = 364 


984 472 AE MAUS: 936 504 -140 


1,115 936 504-140 
164 308 192 144 
1,279 | 1,244 696 4 


figure indicates savings made available to the economy by non-residents (see line 8, Table 18). 


See footnote(4) Table 7. 


-960 


169 


Year 


A negative 


TABLE 18. Sources of Gross Saving, by Quarters, 


Sy = 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 and 1969 


1968 1969 
al EL i 1g IV Year a II EEE IV Year 
Saving 
Persons and unincorporated business 
I Personal) Sauls |. es ecieyelere ore eietsiareaste Papsieyey watis (Pity “Syatcn lee wi Sia SYK} Sep ie 3,056 .35,264.. 4.224.) 35192 es gos 
2. Adjustment on grain transaction(1) ~228 -252 -252 -144 -219 128 28 -12 60 51 
Corporate and government business 
enterprises 
Bie Undistributed corporation profits 2,412 2,640 2,784 2,988 2,706 3,088 2,992 2,668 2,504 2,813 
4. Undistributed profits of government 
business enterprises .....ecceoee 164 240 252, 364 255 244 280 320 300 286 
5 Gapital asst stanCe wisi. «is sisisune sie of 76 36 140 68 80 88 88 104 132 103 
Gs Inventory valuation adjustment ... =352 -196 SUIS -448 Sau] -536 -616 -460 -584 -549 
Te COVELNMEMC cress doer ettieetae rele te eles 348205 20925 2/36) 3), 260 3,030 A304 45300) S500 4, LOG Ie 4.183 
Gie NOM-EESTGENES Netetelclsiotsceie's o cicisre siotsts 504 -216 164 620 268 820 1,044 1,264 Taw? 960 
9. Capital consumption allowances and 
miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 8,796 8,872 9,200 9,396 9,066 
10. Residual error of estimate ........... -312 -664 -548 -920 -611 |-1,044 -1,184 -1,200 -696 | -1,031 
iti Total (iscjelee es so cere siores croseccrctai| Oy Le e161, 7 20 mali. S OAM 715.900) lee te/) at Iie 02 ome to alae LP Ome Oe 200 lana 
See footnote(s) below. 
TABLE 18. Sources of Gross Saving, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1970 LOeL 
u Ii TEE IV iE EE EET IV Year 
Saving 
Persons and unincorporated business 
We Personal” Savane). atetetes store « otetereiete ei ote i392 tees 1012 SI AO ag a 
Be Adjustment on grain transactions(1) 180 180 200 268 
Corporate and government 
enterprises 
3 Undistributed corporation profits 22572 2,404 2,604 ASA IS 2,434 
4, Undistributed profits of government 
business enterprises... Gass. 276 340 376 248 310 
Bee Capital assistance Wha. . 6... Wee cs ore 148 eS 104 100 121 244 
6. Inventory valuation adjustment .... -380 -188 - 84 -32 -171 - 544 
Pre 1GCOVGENMEINE «cope aire + Surtitte cueteae Tene 35600 Ee O44. eS 154 Ole eee SoZ 2,576 
Ge " NOn=VeEslGents, sine cua ates dt oF. ere uty cee -860 -984 -472 -2,144] -1,115 - 936 
9. Capital consumption allowances and 
miscellaneous valuation adjustments 9,732 9,924 10,080 9,856 9,898 10,092 
LOv Residual "error of estimate: ws. css. veto -820 -484 -740 240 -451 aoe 
i, TOCA ec cecccevescccessescecevee | 18,840 118,580 19,128 17,592 185535 19, 264 


See footnote I, Table 8. 


(millions of dollars) 


1968 1969 


a II LiL IV nf LT, DEL IV Year 


ae 
, TABLE 19. Disposition of Gross Saving, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
4 
| 


1. Total gross fixed capital formation(1) US 5/44) 155548 “15,744 16,200 15,809 Ho cu) 173092" 17 5368 17, 70407 5242 
' ve Residential construction ...... sieleea S032 BacLe By 224 3,600 B52 On 3,788 3,960 3,904 3,768 3,855 
J 3. Non-residential construction ....... : 7,124 5144 fet36e ed 72 7,144 75368 75316 ehs484.5 Shs 48a? 479 
i 4. Machinery and equipment ............. 5,588 55192 5,384 5,428 5,398 D048 S86 55,980 6,188] 5,908 
5. Value of physical change in inventories 656 508 1,016 784 741 1,180 848 1,348 796 1,043 
65 Residwadmerror of estimate: <2... j)s «si... 312 664 544 924 611 1TO4OS yiS4a e200 700} 1,031 
has Tota laws rat yo Gc) ORS CHAP ICHERER ERE ORS ACTER LGnei2 Shon, 2Oweh7. 504 <L7.908i" L7 7 ol 19,024 19,124 19,916 19,200] 19,316 


See footnote(s) below. 


TABLE 19. Disposition of Gross Saving, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 1971 


1. Total gross fixed capital formation(1) bA8592 9 175404 85168 187680 175961 x 20,112 
2s Residential construction ....... bord PRC 3,640 3,304 3,432 3,856 35598 3 4,244 
3's Non-residential construction ....... : 75936 7,984 8,220 8,500 8,160 ‘ 9,040 
4, Machinery and equipment ............. 6,016 6,116 6,516 6,324 6,243 5 6,828 


5. Value of physical change in inventories 432 692 216 -852 122 - 380 


6,,Residual.error of estimate, .1;..2%5-8%- 816 484 74h ~236 452 476 


Vs ites En] SOOO 2 Cao «1s RGIS 185840 7 L8s580° 195128 17 7502 18,535 |19,264 20,208 


(1) See footnote 1, Table 12. 


ihe 


TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters 1968 and 1969(1) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 


1. Personal expenditure on consumer 

goods and SELVICES preci... entered: B5e240" 35n368" 36,124 = So R680) IS5e859) If 37,064 37, 847 
aa Duwapledte OOd St tay. cuasteistotele +. aueconels 4,988 5,156 5,348 5,456 e237, 5,548 5,564 
ve Semijdurable SOo0dS) 2c. sive se 3,752 3,764 3,844 3,876 3,809 4,044 4,036 
4, Nomadwrabiles co0dS. aepiaeiriks aici 137,936) 91358320 14.108) a ere OT 2b ae io 14, 896 
by 


SOEWINCES. cparatlered Nan akor behets oto (ainclatetets 12,564 12,616 U2R824 e254 936 sPIAVAS YS) || wel shes la) dnc gS Yo 


6. Government current expenditure on 


goods and Services ......ecse.s 8,472 8,404 8,584 8,696 8,816 
7... Gross fixed capital formation .- .jeu! 13,268 12,968 13,088 13,384 13,768 
8. CONGISImNEME Sooepege soa coo De onee 2,476 2,452 2,448 2,456 2,417 
ae Residential construction ..... 8 8 12 T2 9 
LO Non-residential construction Pe Ail 2,084 2,092 2,104 2,108 
Lie Machinery and equipment ...... 356 360 344 340 300 
P20. UBUsi Ness aumePeiaete Markee oor ieee eres 10,792 10,516 10,640 10,928 ilaligstoyih 
evs Residential construction ..... 253.08 2,492 2,468 2,724 2,826 
eis Non-residential construction 3,808 3,784 3,768 3,768 3, 738 
153 Machinery and equipment ...... 4,596 4,240 4,404 4,436 4,787 
16, Value of physical change in inven- 
HODL ES. —. cavengrerersneravanecemerererieheNenarenererenere 356 468 832 788 910 
1Ngk A GOWEEOMEIE, 5 Syeneme iss stecers olenene wheres Menehe 16 12 32 32 5) 
Business 
18, Wiorntau gh emrweere nein egies cc b Atta BOL ORO 288 436 716 484 456 
iS) Farm and grain in commercial 
channel omy... iss ise <tcheionuette 52 20 84 272 451 
20. Exports of goods and services (2) US39040 1453848 149576 15 S164 15% 340°" 165348 95,672 
2s (of which: merchandise) ........ (11,500) (11,924) (12,072) (12,724)] (12,055)| (13,116) (12,624) (12,740) (13,612) (13,023) 


22, Deduct: Imports of goods and 


SIUC S C2) Bed an. 3, ous a abn ihe, € 81 =, seer =14 644... -14,420 . -145912 -15/748 -16,440 -16,892 +16,608 
23. (of which: merchandise) ........ (10,852) (10,628) (11,020) (11,900)| (11,100)| (12,540) (12,220) (12,156) (12,576) (12, 373) 
24, Residual error of estimate ....... 260 552 448 752 809 
25. GROSS NATIONAL EXPENDITURE IN 

CONSTANT (1961), DOLLARS. ......... 56,856 57,724 58,740 59,716} 58,259 | 60,684 60,256 61,536 62,380 | 61,214 


(1) See footnote 1, Table 10. 
(2) See footnote 2, Table 10. 


aa 


TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1970 and 1971(1) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 1971 
I uae LLL IV Year Be ine ELE IV Year 
1. Personal expenditure on consumer 
WOOdS ANG SELVES! . Pi cWMeke os eleiclelele 37,984 38,280 38,776 39,400 38,610 39,896 41,084 41,576 
2. Durable RBOOGS mero No aie o¥a le lekenencieratenctexaits ANGOS = 815,28) Sal 6 5,232 Byilieit 5,408 5,888 5,976 
3. Semi-durable goods ........... Jeon 8 Oe 4,088 4,096 3,952 4,148 4,071 4,240 4,416 4,376 
4. Noweduraple TeOOdS! a or. we eters ele eiteollonel 15552) 55472) 155892 116.240 15,789 16,376 16,808 16,960 
S)e SEI Va CeR Me oia1e sty Bexe: Mey Aiheks « v-ercleyetenoes 4 13,436 13,584 13,756 13,780| 13,639 13,82, «135902; 145264 
6. Government current expenditure on 
POOdS) aNd, SELVALEES Asi Sehels 0 << deutelehere 9,508 9,648 9,628 9,860 9,661 10,088 10,108 10,512 
7. Gross fixed capital formation ........ 13,736 13,560 14,092 14,312] 13,925 14,276, ib y060se a 5503 2 
8. GOVE MINAS ssa Mond hohe suorPenshalie’ oie aPevcucnshe, 2,444 2,480 2,516 2,560 2,500 2,048, . . 2, mhOLINm25 616 
oe Residential construction ......... 16 eG 16 12 15 12 12 28 
10. Non-residential construction ..... 2,156 2,188 2,208 2,260 2,203 2,232 2,S8603— 2, 328 
Lis Machinery and equipment .......... 272 276 292 288 282 304 332 320 
2 BUS DROSS tet iey moeensie ie tal viarcieke us olecetecorey ares 1292 a 080. 11), 576. dee 11,425 128) 12350. 125456 
13%. Residential construction ......... 2,628. 2,352 2,416 2,676 2,518 2,764 2,900 3,/084 
14. Non-residential construction ..... 3,856 3, 880 3,980. (4,072 3,947 35964 4,168 4,072 
1): Machinery and equipment .......... 4,808 4,848 5,180 5,004 4,960 5, 000i ge 5,288 B257300 
16. Value of physical change in inven- 
| OE es Wye eines lee Peis aia ase Giaicav.fou i0.'ae. cia 132 472 92 «= 528 42 308) = si25 = 112 
Nes (COMMCNANE aa adc 3 ODOM DO CUO OIC Ia yh wily 2 25) Sus -36 -24 -80 
Business 
18. Non=farm 9-2) Pbk RRR oe eee 372 604 524 - 460 260 64 - 380 108 
Pee Farm and grain in commercial 
| Channels) j.@ wetekre siete ate \'eke tae 2236 Fos 499 6 L208 280 32 sb=nl4o 
20. Exports of goods and services(2) ..... 147,428) 7,924 17,044 17,108 | 17,226 18,000 18,208 18,276 
4 Die, ) (Of bwhich: merchandise) ..2...20...+ 04,540) (14,448) (14,120) (14,188)| (14, 324) (15,012) (15,336) (15, 356) 


22. Deduct: Imports of goods and 
Beimdces(2 aris cists cicacuetice cease) [lO, 970) lO. 744 165932 ~15.744:\\'-16..599 -17,400 -17,872 -18,264 
| (of which: merchandise) .........-++ |(12,384) (12,420) (12,316) (11,348) (12,117) (12, 760) (13, 340) (13, 504) 


24. Residual error of estimate ........... 628 368 564 - 180 345 28 344 520 


25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS .....--+->> 62,440 62,908 63,264 64,228 | 63,210 65,196 66,560 67,640 


a 


a (1) See footnote 1, Table 10. 
(2) See footnote 2, Table 10. 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1968 and 1969 
Using Seasonally Adjusted Data 
1961 = 100.0 


. Personal expenditure on consumer goods 


AMGGELVUCES wircte ete. ide ersnacelle- tne ela tote eteroke 116.6 LE iO LESS5S TEMES VES ST D2 122.6 G23cK 124.4 122.9 

we Damab Le POodSy os ,-/s iets ote w al we, open eeha rete noke 104.9 LOS Oe LOS. 2 105.6 LO SZ UODi..7 106.5 106.3 LOFa) 106.4 

3. Semi-durable goods a. cil sceteiieke 118.7 Oe P2010 121.3 UO Oe LAD? up hes) UPA. TA ORM BL cokes h 

Anu Nom-diina ilies ce ood salir ct at cn ener Bea a gilli WINGS Wile? 118.3 116.8 | 118.5 L202. eave 12s A ee 0 

5 Sepyl costs GL oty.. 00.630 Pe... bats: | too 173-4. 125.1 126.9 124.4 | 130.1 istss 13373 134.8 | 132.5 

6. Government current expenditure on 

RBOodS and Serndices: GAL ch stent eters ole 13 %..6 97 V436 148.3 142.4 147.6 154-4 158.0 160.5 1552 

7. Gross fixed capital formation ....... rae ie! a! cae: HED. 9 “12083 12.0 120.0 WACy 10) L2456. . WeSe9 2687 HO Six 2, 
8. Government Aiieptels « cts A355 MeO GR BOL 120.7 129..82 12281 121.8 121.8 126 .6 U2 Bien © lel Gic: 128103 126.3 ; 
) 
9. Non-residential construction ..... HOD 7 152 2453 124.0 124.0 2. Ofek 1255 L290 130.3} 128.4 
10. Machinery and equipment .........  PLOge 108.9 108.1 108.2 108.6 109.5 Lie Syqadal: Lead lL Dew bby. 3 ‘ 
sus BUSINESS) -ulekks pe. Stele AP tnt) Ses PLS, 2 LO. LEI S9 120.9 1h9 35 123.0 124..9) . W25).0% 126.4 e257,/0 
12 Residential construction ..... 2.6 126.6 128.4 130.0 1376 129/22 134.6 137-el 136-1 136 —1 136.0 ; 
1 Non-residential construction ..... 119.0 LEOSS E204: WPA oal T2054. 124.3 I26RaL L28eg, 131.3 V7 eh ? 
14. Machinery and equipment .......... db). LS 29 Lises Wie. 1 iIs3 4G 114..9 LLG pres EL 2 Be Eyes 116.4 : 
15. Exports of goods and services ....... ee | delve TS 2 Ia Ses aS} 2 TSE 116.6 13,0) L1S.0 DECC vee wage : 
16. (o£ which? mexchandiise)}.. (RR. 2...) igs. 7 HED 3. 12S TICS, ARP) L134 Loe, lle 2 114.8 i 2 } 
17. Deduct: Imports of goods and services |113.4 BIS. 7% ~=LUBes 114.7 113.9 114.9 ishGye32 eel USO LL. LL7. 0 | 

18. Gof which: @erchandilse) < ath. oes. « | LOoe'3 109.6 LO9e2 ELO:. 2 109.6 dtl gl 19210) 9 silo SL 114.9 113.,.0 
19. GROSS? NATIONAL, EXPENDITURES ..%. <0 cs eft ieee .2 To 7 a Dene. 1200) 1265.0 123e5 L269 1299 1283 


TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1970 and 1971 
Using Seasonally Adjusted Data 
1961 = 100.0 


1970 1971 


iL Il aaeal IV it Ci ale IV Year 


1. Personal expenditure on consumer goods 
ANG ASSEVUCESIE 5.6. cn. rhhe beretere re tePRtnarels #5. be 126.4 126.9 L2ie2 AZzy/ eal W269" | 127 L292, 130.3 
Die Durable COOdS Pi wtexs mvc eves eis core ee teetehe 109.5 HOS) 45 O94 LOS LOOSE || POSS L1LOm9 U2 
Bre Semi-durable goods ......... ote tere B 25 AL 25,7 1260 126.2 125.79 | 12523 126.3 E276 
4, Non-durable goods ....... ae DONE © 12332 P23), 7 IeLZ3aL 12s E2299) iL2208 124.8 1255 
5. SEEVECES IS cierto hs en ale ota te-otedanerete Oa ae M3677 1g). Absteye ©) 140.3 13854) (14158 143.2 144.6 
6. Government current expenditure on 
goods and services ........ ans saeeeee p29; 0 162.8 165.8 167.4 163.6) }170,1 174.3 17356 
i. Gross ¥lixed capital formation «.rre.t aoe 128.1 128.3) 128.9 130.5 129.0 | 131.7 133.5 135.9 
8. Government’ #4. .cEL eee LL Loe ke Lt, WeU29 38 29 $25 180.2 lish ieal iBOfu | 13364 13554 136.6 
9. Non-residential construction ..... | 131.9 WS On Oe 2k Ve 2 One ae. 13758 139.0 
10. Machinery and equipment ......... » [SS 2 WS TSS 1 116.7 244.9 | LU7.1., LIS. Die (ALB .¥ 
Dis BB smecs et. etc eee revel c sore 127.7 128.2 128.6 130.4 128.7 |131.3 133.1 135.7 
12 Residential construction ......... 137.7 139% oy ed 143.5 140.5 | 144.7 145.8 150.2 
aes! Non-residential construction ..... 132.1 132.0:) 133.3 135.0 133.1 |135.8 138.9 141.5 
14. Machinery and equipment .......... | 118.7 LEO6e TLS ES Ay 119.9) 12074 1 1225 o 
15. Exports of goods and services ........ UALS 2 2 122.0 LA We) | PAUSE | MERI leh 
16. (of which: merchandise) ....0..00<. 1 iyo) TPES OF 729 P58 LD7 To leo 1 ways TA. A6 


17. Deduct: Imports of goods and services 119.7 L20 43° 2b19:83 118.6 Uy HS Bw Pi 120.8 NRE 
18. (of which: merchandise) . LES.O BIGRA 2309 2:2. GeliAe 2: 113.4 LES £0 117.6 


19. GROSS NATIONAL EXPENDITURE . 132.4 1332) 13433 134.5 133.6 | 135.5 Lees 138.75 
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THE SYSTEM OF NATIONAL ACCOUNTS 


In Canada, the National Accounts have been 
developed since the close of the Second World War 
in a series of publications relating to their con- 
stituent parts. These have now reached a stage of 
evolution where they can be termed a "System of 
National Accounts". For purposes of identification, 
all publications (containing tables of statistics, 
descriptions of conceptual frameworks, and descrip- 
‘tions of sources and methods) which make up this 
System will now carry the term ''System of National 
Accounts" as a general title. 


The System of National Accounts in Canada 
consists of several parts. The annual and 
quarterly Income and Expenditure Accounts (included 
with Catalogue Nos. carrying the prefix 13) were, 
historically speaking, the first set of statistics 
to be referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The 
Balance of International Payments data, (Catalogue 
Nos. with prefix 67), in their more summary form, 
-are also part of the System of National Accounts and 
they, in fact, pre-date the Income and Expenditure 
Accounts. 


Greatly expanded structural detail on in- 
dustries and on goods and services is portrayed in 


the Input-Output Tables of the System (Catalogue Nos. 


with prefix 15). The Indexes of Real Domestic 
Product by Industry (included with Catalogue Nos. 
carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to 
gross domestic product at factor cost. Inputs and 
outputs are related in Productivity Studies 
(Catalogue Nos. with prefix 14). 


Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the estab- 
lishment as the primary unit of industrial pro- 
duction. Measures of financial transactions are 
provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of 
lenders and financial instruments are the primary 
detail in these statistics, and the legal entity 
is the main unit of classification of transactors. 
Also, provision is made in the System for in- 
corporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 


The System of National Accounts provides an 
overall conceptually integrated framework in 
which the various parts can be considered as in- 
terrelated sub-systems. At present, direct 
comparisons amongst those parts which use the 
establishment as the basic unit and those which 
use the legal entity can be carried out only at 
highly aggregated levels of data. However, 
Statistics Canada - Statistique Canada is con- 
tinuing research on enterprise-company- estab- 
lishment relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed to another (the company or 
the enterprise basis). 


In its broad outline, the Canadian System of 
National Accounts bears a close relationship to 
the international standard as described in the 
United Nations publication, "A System of National 
Accounts" (Studies in Methods, Series F., No. 2, 
Rev. 3, Statistical Office, Department of Economic 
and Social Affairs, United Nations, New York, 1968). 


TECHNICAL NOTE 


The Business Finance Division of the bureau has released a new publi- 
cation "Industrial Corporations - Financial Statistics". This publication 
contains quarterly financial data by industry (excluding Finance) for the period 
1962 to 1969. 

Because of certain conceptual differences and because the National Income 
and Expenditure Accounts annual figure for corporate profits is basically derived 
from financial statistics emanating from the administration of the Corporations and 
Labour Unions Returns Act, a reconciliation between the two series cannot readily be 


carried out at the present time, 
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National Income and Expenditure Accounts, 4h Quarter 1971 


During 1971, GNP at current prices rose foth merchandise and non-merchandise 
9.1 per cent against 7.5 per cent in 1970. imports accelerated faster thon exports, 
/n real terms, the rates were 54 and thus bringing the 1970 surplus to 
33 per cent, respectively. a much lower level in 1971. 
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/n real terms, consumer expenditures, government GWE increased by 920 million constant 1961 


dollars in the fourth quarter of /971/, with 

purchases ond business thvestment in housing ee eee 
most of the gain being in consumer spending, 
were: I ba hes he f - sere ‘ es most non-farm business inventory investment — 
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ALL DATA SEASONALLY ADJUSTED AT ANNUAL RATES. 


ANNUAL REVIEW 1971 


The preliminary estimates of income and expenditure for the fourth quarter of 1971 1/, and 
revised estimates for earlier quarters of the year confirm previous evidence of a strong resurgence 
of economic activity. The recovery, which started in the fourth quarter of 1970, appears to have 
been maintained at a remarkably even tempo throughout 1971, with volume increases in national pro- 
duction of around 1 1/2 per cent in each quarter. 


Gross National Product rose by 9.1 per cent in current dollars in 1971, compared with 7.5 per 
cent in 1970, reaching a level of $92.1 billion. This advance was accompanied by further deceleration 
in the implicit price index which rose by 3.4 per cent in 1971 compared with 4.1 per cent in 1970 and 
4,7 per cent in 1969. After removing the effect of prices, real growth amounted to 5.4 per cent in 
1971 2/ - the largest annual volume gain since 1966 and in sharp contrast to the increase of only 3.3 
per cent in 1970. The current strength of the economy would be more clearly revealed by an examina- 
tion of rates of growth since the beginning of the recovery period. Since the fourth quarter of 1970 
alone, GNP rose by 10 1/2 per cent, with a corresponding volume increase of 6 per cent. 


Domestic demand was the major source of growth in 1971, in contrast to 1970 when the external 
sector provided most of the stimulus. Consumer spending, especially on durable goods, accelerated 
sharply year over year, as did expenditures on housing construction, while current expenditures by 
governments continued to be one of the fastest growing elements of demand. Business fixed investment 
in plant and equipment rose less rapidly in 1971, while investment in business non-farm inventories 
did not contribute to growth in the year. It should be noted, however, that some acceleration in 


-inventory investment appeared to take place at the end of the year. 


The income side of the Accounts gives a somewhat stronger picture of economic performance in 
1971 than the expenditure side. Several categories of income displayed remarkable growth during 1971, 
in particular corporation profits rising by about 16 per cent compared with a 6 per cent decline in 
1970; accrued net income of farm operators increasing by 26.4 per cent against a decline of 19.2 per 
cent in 1970; and net income of non-farm unincorporated business rising by 7.7 per cent against 3,2 
per cent in the previous year. Labour income which constitutes by far the largest category of income 
rose by some 10 per cent in 1971 against about 9 per cent in 1970. 


Against the background of strong economic expansion in 1971, the rate of unemployment remained 
above 6 per cent during 1971, a level which had been reached as early as the second quarter of 1970. 
Although the number of persons employed showed a relatively large increase in 1971, rising by 2.5 per 
cent compared with 1.3 per cent in 1970, the strong growth in the labour force of 3.1 per cent was not 
fully absorbed. 


Consumer Goods and Services 


Consumer spending On goods and services increased by 8.5 per cent in 1971 compared with 5.3 per 
cent in 1970. This represented a return to the rates of growth ranging between 8 per cent and 10 per 
cent which had prevailed since the mid-sixties. 


In 1971 a very large increase of 15.7 per cent was recorded in purchases of durable goods. 
Expenditures on semi-durables also accelerated but to a lesser extent - 7.3 per cent over 1970. 
Purchases of non-durable goods rose by 7.7 per cent in 1971 compared with 8.2 per cent in 1970. A 
growth of 7.6 per cent in spending on services represented a modest acceleration over 1970 but was a 
slower rate than that experienced in the years immediately preceding 1970. 


Purchases of new motor vehicles rose by about 27 per cent in 1971 and accounted for more than 
half the growth of spending on consumer durable goods. This high level of purchases in part reflected 
the effects of the strikes in the fourth quarter of 1970 and to some extent expectations of price in- 
creases. Among other categories of durable goods which also showed strong acceleration, in line with 
the high level of new residential construction, purchases of home appliances rose 17 per cent, and 
furniture 11 per cent. Recreation equipment also rose sharply, by 14 per cent. 


Within semi-durable goods, purchases of women's clothing recorded the largest increase at 9.1 per 
cent in 1971 against 1.8 per cent in 1970. This increase represents almost half the increase in semi- 
durable goods. Spending on such goods as home furnishings, textiles and dinnerware, also contributed 
largely to the overall increase. 


1/ Revised estimates for 1970 are not yet complete. Revisions to recently published estimates will be 
effected at the time of the next report. 

2/ The publication for the third quarter of 1971 suggested the possibility of a somewhat higher growth 
rate for the year. Newly available information has led to revisions in a number of components. 


Among non-durable goods, expenditures on food, alcoholic beverages, tobacco, and utilities rose 
somewhat more slowly than in 1970, while purchases of household supplies and miscellaneous goods 
accelerated. 


Spending on personal services at a rate of increase of 7.6 per cent in 1971 is modest compared 
with recent years, due in part to the extension of Medicare to all provinces, which had the effect of 
transferring most of the spending on health services from the consumer to the government sector. 


Government Current Expenditure on Goods and Services 


Current expenditures of governments on goods and services grew in 1971 at 12.1 per cent, a rapid 
but slightly slower rate of growth than in the previous year when they rose by 15.5 per cent. These 
expenditures contributed strongly to the rate of growth of GNE in 1971. Provincial governments ex- 
penditure rose by 18 per cent while municipal spending increased by 14 per cent. The rate of increase 
of expenditure by the Federal Government rose to 5.9 per cent, slightly higher than 5.1 per cent re- 
corded in 1970. At the federal and municipal levels of government, increases in wages and salaries 
account for most of the gains, while at the provincial level expenditures under Medicare contributed 
more to the increase than did the growth of wages and salaries. 


Gross Fixed Capital Formation 


Investment in capital goods contributed substantially to the growth of GNP in 1971, more so than 
it had in 1970. The rate of increase was 11.3 per cent compared to 4.2 per cent in 1970, owing to a 
large extent to the very substantial increase in spending on new housing, which rose by almost 23 per 
cent, following a decline of 8 per cent in the previous year. Dwelling starts, supported by easier 
financing conditions, reached a record high at almost 234,000 units. Government outlays on fixed 
capital formation also rose strongly in 1971, by 16.2 per cent. 


The increase in business investment in plant and equipment of $687 million was largely concentrated 
in non-residential construction, which rose by $514 million, or 9.8 per cent. By contrast, spending 
on machinery and equipment rose by only 2.9 per cent in 1971. By industry, a decline in business fixed 
investment was observed in the manufacturing industries. This decline was only partially offset by the 
increased outlays shown by utilities. These two sectors normally constitute the largest portion of the 
investment programme. The agricultural sector, the mining industries as well as governments showed a 
rather strong increase while other industries experienced relatively less change. 


Investment in Inventories 


There was little change in investment in inventories during 1971 as a whole. Accumulation of 
inventories totalled $151 million compared to $122 million in 1970 and a sizable $1,043 million in 
1969. Accumulation occurred in both the farm and the non-farm sectors. In 1970, more than half the 
accumulation of $313 million in non-farm business inventories had been offset by decumulation in farm 
inventories. The swing of $236 million in the latter to an accumulation of $58 million in 1971 is 
mainly due to a substantial increase in grain production. 


Investment in non-farm business inventories in 1971 remained relatively low at $125 million 
compared to $313 million in 1970, $534 million in 1969 and $473 million in 1968. In 1971, a strong 
accumulation of inventories at the retail level was accompanied by reductions at the wholesale level 
and in the manufacturing industries. In the preceding year most industries had shown modest increases. 
The stock-to-sales ratio in manufacturing industries was reduced noticeably in 1971. This was also 
the case in wholesale trade, while the stock-to-sales ratio in retail trade has remained essentially 
unchanged. 


Exports and Imports of Goods and Services 


The external sector was influenced by a number of important factors. The recovery in economic 
activity in Canada during 1971, the highly unsettled state surrounding the United States balance of 
payments problems and measures taken in August to alleviate them, and the lagged effects of the de- 
cision to float the Canadian dollar in June 1970 all contributed to changes in this sector. 


The positive balance on current transactions in goods and services declined dramatically in 
1971 to $53 million from close to one billion dollars in the previous year, as the surplus on 
merchandise trade diminished steadily through the year and net payments for services continued to grow. 
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Merchandise Trade - January to December 
(Trade of Canada Basis) 1/ 


Imports Exports 
Change Per Cent of Change Per Cent of 
S million Total in: S$ million Total in: 
1969- 1970- 1969 LU70 7 A971 1969- 1970- 1969 1970 1971 
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Telecommunication and re- 
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totale. (Az Ra 5 SIAC eR wie -178 B60 100;,0° FCO.0.. L00..0 1,984 937 LOGO. 100,06 100.20 


1/ Statistics Canada Cat. No. 65-002 and 65-005. 


The principal factor underlying the change in merchandise transactions was the growing strength 
in demand for imports as the Canadian economy strengthened - imports of goods overall rose by over 12 
per cent to $15,552 million, with a 10 per cent increase in United States sales to Canada and a re- 
markable 38 per cent increase from Japan. Motor vehicles and parts imports overshadowed other com- 
modity groups both in absolute dollar levels and in the rate of increase which were respectively 
$4,449 million (Trade of Canada basis) and over 25 per cent. 


Demand from Canadian exports, although increasing in 1971 by 6 per cent, was stepped down from the 
high rate of growth experienced in 1970. Total exports of goods of $17,746 million reflected strong 
demands from the United States with a gain of 10 per cent, but diminished sales to the United Kingdom, 
Japan and to the European Common Market. Recovery in demand conditions in these latter countries 
during the year generally lagged behind the North American economies. Particularly strong increases 
in motor vehicles and parts sales, wheat, lumber and petroleum and natural gas sales were registered, 
| with motor vehicle and parts sales reaching $4,305 million (Trade of Canada basis), almost 20 per cent 
— above 1970. 


We. In the area of services, the growing deficit which reached $2,141 million, was due largely to the 

higher level of investment income payments abroad, reflecting an unusually high outflow in the final 

quarter of 1971. Total payments and receipts were both higher than in the previous year, although only 
_ modestly so in the case of receipts. Some offsets occurred in service items as a slightly reduced de- 
_ ficit on international travel account was in part offset by lower net earnings on account of freight 

| and shipping transactions. 
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Incomes 


On the income side, the strong increase in corporation profits was characteristic of the early 
stage of economic recovery. Preliminary estimates show an increase of 15.9 per cent in 1971, a 
marked improvement over the 6.2 per cent decline in 1970. Most of the growth appears to have taken 
place in the first three quarters of 1971 when successive increases of more than 10 per cent were 
posted. On a gross basis, that is, before deduction of depreciation, profits rose by 12 per cent in 
EVs 1. 


Labour income increased by 9.9 per cent in 1971 as compared with increases of 8.9 per cent in 
1970 and 12.2 per cent in 1969. While both the goods-producing and service-producing industries 
advanced at a faster rate than in 1970 the acceleration was greater in the goods-producing industries. 


Wages and salaries in the goods-producing industries increased by 8.5 per cent, as a result of 
increases in average earnings. Except for 1969, this constituted the largest gain since 1966. The 
most notable increases took place in manufacturing and construction which were affected by strikes to 
a larger degree in 1970 than in 1971. Manufacturing wages and salaries rose by 7.5 per cent compared 
with 5.6 per cent in 1970, while in construction the increase was 13.4 per cent compared with 9.6 per 
cent in the previous year. 


Wages and salaries in the service-producing industries increased by 10.9 per cent as compared with 
gains of 10.2 and 14.2 per cent recorded in 1970 and 1969, respectively. Employment advanced at about 
the same rate as in 1970 while average earnings accelerated slightly. All industries registered 
advances, although a large part of the increase was due to higher wages and salaries in services, up 
11.8 per cent with larger gains recorded in the commercial sector than in the non-commercial sector. 


All remaining components of income with the exception of interest and miscellaneous investment 
income recorded stronger rates of growth in 1971. Mainly owing to larger crops, accrued net income of 
farm operators from farm production was much improved over the previous year, increasing by 26.4 per 
cent in 1971 after declining sharply by 19.2 per cent in 1970. Net income of non-farm unincorporated 
business rose by 7.7 per cent in 1971 against 3.2 per cent in 1970, the largest rate of increase since 
P90 3. 


Personal income grew by 10.2 per cent in 1971, compared with a 7.7 per cent increase in 1970. 
Rising wages and salaries and govefnment transfer payments to persons, the latter up by nearly 15 per 
cent, contributed mainly to this acceleration. Personal disposable income also grew very strongly, 
by 9.8 per cent, the largest increase since 1966. 


Price Movements 


The implicit price index for Gross National Expenditure rose 3.4 per cent in 1971, a significant 
easing from the 4.1 per cent increase experienced in 1970. A slowdown in the price rise for personal 
expenditure to 2.3 per cent, the lowest since 1965, contributed largely to this movement. The implicit 
price index for exports also rose at a much slower rate in 1971. 


Though price moderation was evident in all major components of personal expenditure on goods and 
services, prices of durable goods showed the most notable deceleration, rising by 1.3 per cent as 
against 2.9 per cent in 1970. Within durable goods, most commodities showed lower price increases or 
actual price declines, with the exception of automobile prices which rose by 3.5 per cent - the largest 
increase in many years. The slowdown in the implicit price index for non-durable goods was in part due 
to a much smaller increase in food prices, from 1.5 per cent in 1970 to 0.8 per cent in 1971, and to 
declines in prices of medical and pharmaceutical products. 


The implicit price index for gross fixed capital formation rose at a faster rate than the overall 
GNE deflator. It showed an acceleration from 3 per cent in 1970 to 4.7 per cent in 1971. The faster 
rate of price increase was entirely due to price movements in construction, as machinery and equipment 
prices rose at about the same moderate rate of 2 1/2 per cent as in the previous two years. Sharply 
rising materials prices, especially of lumber and steel, were responsible for the higher rates of in- 
crease shown by the implicit price indexes for business residential and non-residential construction; 
the wage components rose at about the same rate as in 1970. 


Price rises in the external sector were relatively small. A decline of 0.4 per cent in the 
merchandise component of export prices held the rise of the overall export index to 0.8 per cent for 
the year, a notably lower rate of increase than experienced in recent years. The drop in the price 
index for merchandise exports was mostly due to declines in metal prices at the beginning of the year. 
Much of the deceleration in the implicit price index for imports was attributable to the rising im- 
portance of the merchandise component, for which the deflator has a lower absolute level than that 
for services. 


Implicit Price Indexes 
Percentage Change from the Previous Year 


1962 1963 1964 1965 1966 1967 1968 1969 1970 Oi. 
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The Government Sector 


Total revenues of all levels of government combined (excluding intergovernmental transfers) rose 
by just over 11 per cent in 1971. The major increases occurred in revenues from personal direct taxes 
and indirect taxes. Personal income tax revenues rose at both the federal and provincial levels. The 
gain in revenue from indirect taxes was spread over the three levels of government and was due mainly 
to higher returns from federal and provincial sales taxes and local government property taxes. Gains 
were also registered in other revenue sources, the most important being in revenues from direct cor- 
porate taxes and investment income. 


Increased outlays on goods and services and transfers to persons were the important contributors 
to the higher level of total government expenditures, an increase of 12 1/2 per cent in the year. The 
rise in goods and services reflected mainly higher wage and salary payments. By level of government, 
the gain was concentrated at the provincial (where Medicare payments were also a factor) and local 
governments. Transfer payments to persons rose by almost 15 per cent. The largest part of the rise 
was in federal payments, particularly in old age security pensions and unemployment insurance benefits. 
At the provincial level, rises were notable in direct relief and payments to post-secondary educational 
institutions and benevolent associations. 


With revenues rising somewhat less sharply than expenditures, the government sector surplus, on 
a national accounts basis and including the Canada and Quebec Pension Plans, declined from $1,278 
million in 1970 to $939 million in 1971. The federal government deficit widened from $12 million to 
$250 million. The movements at the provincial and local government levels were partly offsetting with 
the provincial governments deficit narrowing while the local governments moved from a small surplus to 
a deficit position. The surplus of the Canada and Quebec Pension Plans showed little change. 


FOURTH QUARTER 1971 


Preliminary estimates for the closing quarter of 1971 show a continuation of the expansion in 
economic activity evident throughout the year. Gross National Product at market prices rose by 2.4 
per cent or by $2.2 billion, seasonally adjusted at annual rates 3/, to a level of $95.6 billion. 
After deducting that part of the increased value of goods and services due to rising prices, the real 
rate of growth of the economy amounted to 1.4 per cent - about the same brisk pace as in the previous 
three quarters. 


Demand 


Most major components of demand appear to have risen at sizable rates in the fourth quarter, with 
particularly notable increases being shown by consumer outlays on new automobiles and other durable 
goods, investment in non-farm business inventories, and government current expenditure on goods and 
services. Expenditure on fixed capital formation was also very strong, reflecting a further gain in 
spending on new housing and a marked pick-up in business investment in machinery and equipment. As 
experienced in the previous four quarters of economic recovery, domestic demand rose faster than 
domestic production. An acceleration in import demand, which again rose by much more than exports, 
resulted in a sharp deterioration in the balance of transactions in goods and services with non- 
residents. 


The rise in personal expenditure on consumer goods and services of 2.2 per cent (or $1,192 
million) at annual rates represented an acceleration over the third quarter gain of 1.8 per cent. 
(In terms of volume, the fourth quarter rise of 1.7 per cent was particularly notable.) Expenditure 
on durable goods has been the most dynamic component of consumer demand during 1971, showing rises of 
4.5 per cent in the first quarter and of 8.0 per cent in the second quarter. After slackening in the 
third quarter, when this category of expenditure rose by 1.1 per cent, it rebounded sharply in the 
final quarter with a 5.8 per cent increase, adding $380 million to total expenditure. As in most 
recent previous quarters, spending on new cars - up 6 per cent made the largest contribution within 
durable goods. However, accelerated increases were also noted in most other components, particularly 
in recreation equipment and in goods associated with new housing, such as household furniture and 
equipment. Consumer outlays on semi-durable goods (goods such as shoes and clothing and personal 
effects like jewellery and watches) also registered sizable gains, rising by almost 3 per cent, com- 
pared with a marginal decline in the previous quarter. 


Outlays on the other major categories of consumer expenditure, non-durable goods and services, 
slowed in the quarter. The percentage rise of 0.7 per cent shown by non-durable goods was the smallest 
quarterly rate of increase of the year. Previous increases were 1.6 per cent in the third quarter, 

4.1 per cent in the second quarter and 1.4 per cent in the first quarter. Spending on alcoholic 
beverages and on tobacco declined in the quarter by 6 per cent and 4 per cent respectively. Among 
items showing increases were food outlays, which rose by 2 per cent, and fuel outlays which rose by 

4 per cent. The rate of increase of expenditure on services was somewhat lower than in the third 
quarter (2.4 per cent versus 2.7 per cent) but well above the rates of increase of about 1 1/2 per 

cent shown in the first two quarters of the year. The most noteworthy increases occurred in ex- 
penditures on shelter, up by almost 3 per cent as in the previous quarter, and on public transportation 
(such as railway, bus and airline travel), up by nearly 8 per cent. 


Government current expenditure on goods and services rose at a sharply accelerated pace, 5.0 per 
cent, as compared with 2.6 per cent in the third quarter. Of the rise of $888 million, which was the 
largest recorded in many years, $520 million was accounted for by expenditure at the federal level of 
government. In the federal portion, defence expenditure rose by $196 million (due entirely to in- 
creases in military pay and allowances) and non-defense expenditure rose by $324 million, a little 
over half of which was in wages and salaries. Government expenditure on fixed capital formation rose 
by 1.9 per cent, a lesser rate of increase than in previous quarters. 


There was continued strength in business fixed capital formation, housing outlays rising by a 
further 3.1 per cent, on top of large gains in the second and third quarters of 8.0 per cent and 6.4 
per cent respectively, and investment in plant and equipment rising by 2.5 per cent compared with 1.5 
per cent in the third quarter. In contrast with the third quarter, when spending on non-residential 
construction and on machinery and equipment rose at the same rate of 1.5 per cent, practically all the 
increase in fourth quarter spending was concentrated in machinery and equipment, which rose by 4.8 per 
cent. Much of this increase was due to business spending on commercial vehicles. 


3/ Unless otherwise stated all quarter amounts in this report are expressed seasonally adjusted at 
annual rates. 


A feature of the quarter was the sizable increase of $404 million in investment in non-farm 
business inventories, from an accumulation of $204 million in the third quarter to a further 
accumulation of $608 million in the fourth quarter. Whereas in the third quarter the accumulation was 
concentrated in retail trade, in the fourth quarter inventory build-up was fairly general. The 
accumulation of $212 million in manufacturing inventories was the first sizable build-up in over a 
year. Within manufacturing, increases were concentrated in the durable goods groups and especially in 
transportation equipment. Wholesale trade showed moderate accumulations of $132 million following 
depletions in the second and third quarters; in retail trade a build-up of over $600 million in the 
third quarter was followed in the fourth by a smaller accumulation of $360 million. Two thirds of the 
fourth quarter accumulation occurred in non-durable lines, with clothing and food showing the largest 
increases. Though manufacturers and other businesses increased their inventory holdings, sales 
generally rose at a faster rate so that the stock-to-sales ratio in manufacturing and in wholesale 
trade fell further in the period, while in retail trade it remained approximately level. 


The buoyancy in domestic demand in 1971 has been reflected in quarterly rises in imports much in 
excess of the growth in GNP. In the fourth quarter, imports rose by 5.1 per cent or $1,156 million, 
while exports rose by 1.5 per cent, or $340 million, resulting in a very sharp deterioration of $816 
million in the balance of transactions in goods and services from a small deficit of $64 million in 
the third quarter (the first deficit since the fourth quarter of 1969) to a deficit of $880 million. 
The deterioration in the overall balance was due to a fall of $424 million in the merchandise surplus, 
as imports of goods rose by 3.8 per cent whereas exports of goods rose by 1.0 per cent, and to a $392 
million increase in the non-merchandise deficit, the latter largely due to irregularly large dividend 
payments. The bulk of the increase in merchandise exports in the quarter went to the United States, 
whereas increases in imports were mostly from overseas countries. Consequently, the fall in the 
merchandise surplus in the fourth quarter was entirely due to transactions with overseas countries. 


Incomes 


Moving to the income side, labour income increased by $1,072 million to a level of $53,496 
million. In percentage terms, the rate of increase was 2.0 per cent - a slightly faster rate than in 
the third quarter. Wages and salaries rose more rapidly in the service-producing industries, where 
they were up 2.6 per cent (about the same as the average quarterly gain recorded in 1971). Wages and 
salaries in the goods-producing industries, slowed from a 1.5 per cent rise in the third quarter to a 
1.2 per cent rise in the fourth. Within the goods-producing industries, wages and salaries in con- 
struction rose by a strong 3 per cent, after showing little change in the strike-affected previous 
quarter; in manufacturing, on the other hand, wages and salaries rose by only 0.8 per cent. In the 
service-producing industries, the most notable increases occurred in trade, up 5.0 per cent, and in 
public administration, up 4.7 per cent, the increase in the latter being largely attributable to 
retroactive payments to federal employees. 


Very preliminary estimates of corporation profits before taxes indicate a fourth consecutive rise 
but at a much smaller rate - up 1.7 per cent to a level of $9,384 million - than in each of the first 
three quarters when gains of 10 per cent and over were registered. A marked deceleration was also 
noted in gross profits (corporation profits plus allowances for depreciation of capital). Most other 
income components rose sharply in the quarter. In particular, accrued net income of farm operators 


from farm production increased by 9.2 per cent, largely because ef substantial subsidy payments under the 


Temporary Wheat Reserves Act. Net income of non-farm unincorporated business rose by 2.7 per cent, 
with the most notable gains occurring in the construction and the retail trade industries. 


Price Movements 


The implicit price index for Gross National Expenditure rose by 1.0 per cent in the fourth quarter, 
a continuation of the pattern established in the earlier quarters of the year. Increases in most in- 
dexes were moderate and generally smaller than in the third quarter. The price control measures 
adopted in the United States in August 1971 no doubt had an impact on the prices of many imported 
commodities, especially consumer durable goods and machinery and equipment. The only sizable upward 
movement was displayed by the implicit price index for government current expenditure on goods and 
services, which was up by 3.4 per cent, largely due to increased rates of pay at the federal level 
(including some retroactivity), and to an irregular movement in employer superannuation contributions. 


A deceleration occurred in the rate of increase of the price index for personal expenditure on 
consumer goods and services, from a rise of 0.8 per cent in the third quarter to one of 0.5 per cent 
in the fourth quarter. While the rise of 0.9 per cent shown by the price index for services was of 
the same magnitude as in recent quarters, the implicit price index for durable goods declined while 
those for semi-durable goods and non-durable goods slowed. The 0.5 per cent decline in the durable 


goods price index was attributable to continued small declines in the prices of television sets, 
radios and musical instruments and to a 1.1 per cent fall in car prices. (Unadjusted for seasonality, 
the prices normally increase in the fourth quarter of the year; in the fourth quarter 1971, they re- 
mained virtually unchanged. ) 


The implicit price index for business gross fixed capital formation rose by only 0.4 per cent, 
after a rise of 1.9 per cent in the third quarter. The price deceleration was most marked in machinery 
and equipment - the implicit price index for this component showing practically no change after a 1.0 
per cent increase in the third quarter. Construction prices also slowed considerably in the quarter, 
mainly due to much smaller rises in materials prices than had been experienced in the recent past. The 
residential construction price index rose by 1.3 per cent compared with 3.1 per cent in the third 
quarter; the non-residential construction price index rose by 0.8 per cent compared with 1.7 per cent. 
The slowdown in the implicit price index for business gross fixed capital formation as a whole was also 
due in large part to the rising weight of business spending on machinery and equipment, for which the 
absolute level of the index is lower than for construction. 


The implicit price index for exports remained flat in the quarter, following a 1.1 per cent rise 
in the third quarter. Though price increases were noted in lumber, zinc and non-farm machinery and 
equipment, these were offset by declines in other prices, particularly in prices of wheat, woodpulp, 
aluminum and copper. The implicit index for imports 4/, which was influenced by the recent price 
control measures in the United States, fell in the quarter, by 0.8 per cent compared with a 1.8 per 
cent increase in the third quarter. 


The Government Sector 


Total expenditures of all levels of government combined (excluding transfers between levels of 
government), seasonally adjusted at annual rates, rose by about 5 1/2 per cent in the fourth quarter 
of 1971, the largest increase in recent quarters. Total revenues increased at a slower rate, by 
about 2.4 per cent, with the result that the surplus of the government sector, on a national accounts 
basis, fell by $1,048 million to a rate of $224 million. 


Much of the gain in government expenditures took place at the federal level. The largest in- 
creases occurred in outlays on goods and services, transfer payments to persons, due to a sharp rise 


in unemployment insurance payments, and subsidies, reflecting a large payment made under the Temporary 
Wheat Reserves Act. 


Personal direct taxes and indirect taxes were the most important sources for the increase in 
total government revenues. Both the federal and provincial levels shared in the gains. 


4/ It may be noted that since imports are a negative entry in Gross National Expenditure a price 
decline in this component appears to raise the implicit price index. However, import prices will 
already have been reflected in the various other categories of gross national expenditure. The 
implicit price index is accordingly a price measure for domestically produced goods and services. 
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Estimates of the Canadian Balance of International Payments Fourth Quarter 1971" 
have not been incorporated in the National Accounts. 
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Revision Note 


The Balance of Payments Division revised data for 1969 and 1970. 
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Surplus or deficit (-) on current account with non-residents: 
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Exports of goods and services (Constant (1961) dollars): 
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Imports of goods and services (Constant (1961) dollars): 
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Revised figures will be shown in "Quarterly 
Statistics Canada 67-001. 
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Unadjusted for 
seasonality 


Published 


Revised 
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TABLES UNADJUSTED FOR SEASONAL VARIATION 


2 E90t-S 


TABLE 1. National Income and Gross National Product, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 
I SET TE IV Year a Lf EEE IV Year 
1. Wages, salaries, and supplementary 
Labour tncone: wavs ato eet rane 8,926 Spot) SYA) 10,071 38,493 {10,088 10,695 11,215 11,205 | 43,203 
2. Military pay and allowances .......... 243) 194 218 235 860 214 224 222 238 898 


3. Corporation profits before taxes (1)* Weloy? Ul ehekes INS Ae. 2,088 7,442 1845" 922203. 1 SOle 2 00Se mesos 
4. Deduct: Dividends paid to non-resi- 


(aes CA Win Ph ganic mn circa ors ci ee oc - 188 =r alls{ey = WUE)IL = 262 = 827 - 183 - 169 - 170 - 296 - 818 
5. Interest, and miscellaneous invest- 

Meme tinGome(S)) wascasahisues Ges crete sero 610 589 654 718 Bs owfill 801 739 TSK) 854 OH 
6. Accrued net income of farm operators 

Erom, harm produce won) (4)! oie leleicl sks tele «iste - 118 = O50 636 58 eal > IANS) 10 eral, 87 1,695 
7. Net income of non-farm unincorporated 

business including rent(5) ......... 955 1,060 1,065 LSS 4,218 1,000 1,108 1,124 Les: 4,410 
8. Inventory valuation adjustment(6) .... - 108 - 53 - 29 = Wey aH Sly) - 156 - 156 - 74 - 163 - 549 
9. NET NATIONAL INCOME AT FACTOR COST ... {11,857 13,006 15,129 INSi5 SIS) Bee bal 13,494 14,654 16,624 15,106 | 59,878 
10. Indirect taxes less subsidies ........ 2,340 Za Ome ey 2,565 OOWuL 2,568 Die BS) 2,676 2, 810") 105647 


11. Capital consumption allowances and 
miscellaneous valuation adjustments 2,003 PU Sy By PES ASS} isi ALAM 2,460 2,246 2,300 2,360 9,066 
12. Residual error of estimate ........... - 246 =) WS Shy 8 Srila! mee S = MDs - 288 114 0S 


13. GROSS NATIONAL PRODUCT AT MARKET 
PRICES 1 eee e eee eee eee eee ee eee ee eee 15,954 17, 246) 195543 18,645 71,388 L/S 79 195066) 217302 92053915 7S. 500 


14. (Gross national product at market 
prices excluding accrued net income 
ONE Aeckai TpYeeKeOVecy) soon g GoooG soba o 16,072) (17,351) (17,907) (18,587)! (69,917) 17,906) (19,056) (19, 599) (20, 304)\(76, 865) 


RAL BAY IO Se 7S Ue ELE AAS =e he }——_____ —____ 


See footnote(s) below. 


TABLE 1. National Income and Gross National Product, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 1971 
mt AB Ta IV Year I ipl Want IV Year 
1. Wages, salaries, and supplementary 
fabourn™ income we. ce 4 oe ne shoe See 7 tele ObD es ah? 096mm 2 .vOS 47,043 159889 12,9425) 13.407 Slay 37 Samosa 
2. Military pay and allowances .......... 229 220 DED 235 906 225 207 201 274 907 
3. Corporation profits before taxes (1)* 1,767 2,030 1,800 1,767 7,364 1,678 ESD) 25.207 2,433 85.535 
4. Deduct: Dividends paid to non-resi- 
Gents (2). eon te ene le ek ee aren = 2.9 1182) e202 aS - 906 L998 ia lh 1 eS eras ee Os 
5. Interest, and miscellaneous invest- 
Ment AM come (Sy mare ni weepn aie seekers 901 842 937 934 3,614 978 924 1,001 1,088 35,991 
6. Accrued net income of farm operators 
sms(ynl wechanh yapatorausrohestarnn(44)) 5400 coq ooo - 49 210 17038 105 1,369 - 107 229 eo 109 5975.0) 
7. Net income of non-farm unincorporated 
business including rent(5) ......... 1,046 il nlsys 1,146 e225 Leo 1b SOL 29) Le245 Les45 4,900 
8. Inventory valuation adjustment (6) .... a a labses = (As 2a =O6 5 alee - 145 - 199 - 126 = 152 - 622 
9. NET NATIONAL INCOME AT FACTOR COST ...\|14,704 15,871 17,123 16,072 63,770 15,5090) 175368) 1952531) 187, 060) | FZ0eoG 
LO; Indivect taxes, less subsidies: is sec... DSS Do De Zeon 2,921 ie Si 2,982 3,054 3,140 Beet Leen 


ll. Capital consumption allowances and 
miscellaneous valuation adjustments 2. 376 2,520 2,528 2,474 9,898 25530 2038 2,661 ZOOS iL Oe sik 
12. Residual’ error of estimate ...-n..0+..- - 439 oe - 165 376 = 5 - 330 - 415 - 398 99} -1,044 


13. GROSS NATIONAL PRODUCT AT MARKET 
BRECES ot onucucustatel mites kn a atehea te Peeeeeror tiers 19,396 20,892 22,337 21,843 84,468 20,699) 22,640) | 245656) 924. Loin noe eco 


14. (Gross national product at market 
prices excluding accrued net income 


OfyLarm Cperators)) jacvisicecier icee ae (19, 445) (20, 682).(21, 234) (21, 738)} (83,099) (20,806) (22,411) (23,157) (24,022)1(90, 396) 
iy 


(1) Excludes profits of government business enterprises. *See Technical Notle re Corporation and Labour Unions Returns Act, page 

(2) Includes the withholding tax applicable to this item. 

(3) Includes profits (met of losses) of government business enterprises and other government investment income. 

(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has been made to take 
account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board. 

(5) Includes net income of independent professional practitioners. 

(6) See footnote 4, Table 2. 


Pee) 


TABLE 2. Gross National Expenditure, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 
I II LET IV Year AE II Til IV Year 
1. Personal expenditure on consumer goods 
aNd IServigeoe ye -£ 2 .:.BRh cise + ob Cis ote kve-s 95716 10,380 105344 11,920 725360) LOS 7LON 11 501 1339 sel 2 9S e466, 531 
2. Government current expenditure on 
eoodsyand senvices.(1), « 0... «xe. oe 'n se Bs 023) pe2ao33) BSss0235') 834279 12,158 SRO 2 ro 22ONk ess 45D ee S50 allo 060 
3. Gross fixed capital formation ........ 35440 3,968 4,254 4,147 15,809 35688 9045328.) 4,652,. 4.574 11.242 
4 GOvVeromeNt (2) ago. canegerc ge .< \scecaterates, sie + ts 589 700 917 789 Pys$2)o)55 585 706 935 826} 3,052 
ys Residential construction ......... 2 3 4 4 V3 2 3 4 3 UZ, 
6 Non-residential construction ..... 486 617 811 688 2,602 505 628 833 740 2,706 
7 Machinery and equipment .......... i 101 80 102 M7] 380 78 75 98 83 334 
8. BUSINESS)! tts cep ere ae a ceeiep ye aoe 2355 atesinZO8 WOsSo? 35358 12,814 35 LOS 53022 Sey 3,748] 14,190 
oF Residential construction ..4)...... 620 13 900 961 3,254 791 945 L075 1,032] 3,843 
10. Non-residential construction ..... 963 1,100 PCP Mel si2 4,542 1 OOL pe. lt 2055 15353 IPA PAKS) IT Ceeiyis' 
Li. Machinery and equipment .......... 1,268 b,395 1,140 P2215 5,018 iL sswlak 15557 1,289 iL, GE ale D507 4: 
12. Value of physical change in invento- 
PVCOMM cos dae or. t Ree eee 0% Sipe cat ctuche -217 -132 1,525 -435 741 -117 -20 1,605 -425 1,043 
BE GONEENMONE. wise er Sasser ne Se oak -21 14 37 -1 29 -24 13 Shit -14 6 
Business 
14. NOieiea rm (4p irc cP ogee afepeks 05 -orets 236 39 181 17 473 393 2 95 44 534 
13: Farm and grain in commercial 
Ghannel Stseevaprercgegers et orwraneferapereemerers -432 -185 1,307 -451 239) -486 -35 IRA) -455 503 
16. Exports of goods and services(5) ..... 87597 1645310 147420 «45392 16,719| 4,128 4,700 4,741 4,899] 18,468 
17. Deduct: Imports of goods and ser- 
WVLGESICD A aye hetero oss, cece seecceseeee | “3,851 -45349 -4,160 -4,650] -17,010] -4,430 -5,095 -4,769 -5,141)|-19,435 
Vin Residual errorwot Cstimate. 2. ntsc es ocho 246 236 iSiy7/ -8 611 430 426 289 -114 1,032 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
PREGE Ger rarsiste cote sieisis eee eee sols assiicis 06 of TS AOVAS IT PING) AUK S SYA) INSSAGLAGS 71,388 |) L7G 79L, y 19, 066; _215 3125) 205390 [5785560 


(1) Includes defence expenditures. For amounts see line 3, Table 6. 

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 

(5) See Revision Note after the text. 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


I LL ELE IV Wears de II EEE IV Year 


1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 15,954 17,246 19,543 18,645 71,388 17 191 19,066, -21 3325 2053911878560 


2. Deduct: Residual error of estimate .... 246 236 137 -8 611 431 426 288 -114} 1,031 
Se Indirect taxes less subsidies -2,340 -2,345 -2,427 -2,565 -9,677 -2,568 -2,592 -2,676 -2,811}]-10,647 
4. Income received from non-resi- 

GENES Baa ee ate ese hee acne -128 -140 -141 -181 -590 -190 -214 -195 -248 -847 
5. Add: Income paid to non-residents .. 420 459 419 543 1,841 452 508 454 622 2,036 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST TAS 201554560) 17,531) 16,434) 63,5735 I) 5 59LO, 17 tos TOR TeS. 17> 840s 705133 
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TABLE 2. Gross National Expenditure, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 


1. Personal expenditure on consumer goods 


AHA ESOL VLCES Means ebsh ote al Mate eh sca VIA3S67 PD2ZeUSS  2t005 Wares 48,995 AMO PAbe ali 3i5 S1OfS) glk 3 (0) 5% 53,178 
2. Government current expenditure on 

foodssand services\(1) "sim. ..te esses e Si by 535 7/5) SeL0 Gia 15,802 4,422 4,129 4,355 17° 713 
3% Gross) fixed capital formation Pi v:s..- 35360  —4,408 4,854 4,844 L/S Top 4,091 4,945 5,465 19,986 
4 COV eEmmentx(Z2)iNe «ae oan ete Bite es che 613 WED 998 889 S722 672 B/D elon et Oo Saves 
5. Residential construction ......... 5 6 6 4 21 5 10 6 4 25 
6 Non-residential construction ..... sh7/ 675 896 UE 2,907 593 786 1,061 941 Sheil 
fi Machinery and equipment .......... if 71 96 86 324 74 79 118 373 
BU" i eBusiness(3) ftech.. cee ae cee ee 2 EMP N27, TRSR ODL) W856) BSE955 14, 709 3,419 4,070 4,280 16,207 
he Residential ‘construction .+......'. 750 789 941 057 BOS 7, 850 1,007 2 Ow 1,290 4,348 
10. Non-residential construction ..... 1,088 hae) 1,498 1,438 O28 LS) 1,384 1,654 1L5.5)2%9) 5, 167 
1k. Machinery and equipment ....... sc) (e409 PRIGS3 | E47 SEO 5,919 1390: 2 N67 OMB F425 6,092 
12. Value of physical change in invento- 

MM OiSMemate ne de Feira: sheter eters ter eto Mera, oes ee aera, Wiens =e lO]! 159 935 - 781 122 - 245 - 168 1,094 - 530 SA 
13 GOVEENMENE!:. FNMA oi Me coke vetlel Die ar vo -a be - 29 10 Sul 

Business 
14. Non=tarimi (Gen ee vator ale eee shay. cis 280 97 198 
isi Farm and grain in commercial 

Channels® mews sax w At ne oa eee oauee - 442 52 706 


16. Exports of goods and services(5) ..... 4,724 oe e443 
17. Deduct: Imports of goods and 

Servaicesi(d)) wi steiel ae eat eeciaternen tere, > Sa We Se5esO0M= 84963 
18. Residual error of estimate ........... 438 224 165 


19. GROSS NATIONAL EXPENDITURE AT MARKET 
OS Goode cera ncbou do cocHeneoooe || Leas” AOS 2AEs37 


(1) Includes defence expenditures. For amounts see line 3, Table 6. 

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 

(5) See Revision Note after the text. 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 


1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 19,396 20,892 22,337 84,468 | 20,699 22,640 24,656 24,131] 92,126 
2. Deduct: Residual error of estimate ... 223 165 451 330 415 398 ees) 1,044 
Sie Indirect taxes less subsidies = EGA, os Wiesyoyl| ~ gle 251) 45982 — 3,094 — 3,140 mutase 12 ane 
4. Income received from non- 

HeSident sre aos - 261 - 264 ac hl PANY hee : es, ae 
5. Add: Income paid to non-residents 556 526 2,320 556 565 525 771 2,417 
6. GROSS DOMESTIC PRODUCT AT FACTOR COST 18,686 19,913 74,914 ~|-18;342 20,333 22,202 21,265] 823142 


ps 


TABLE 4. Sources of Personal Income, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


TOSOSSS 10695 TL US aie 20o a5 2203 


1. Wages, salaries, and supplementary 
LAD OUmmACOMCINs .fo-0' slerelelels sos vlelels vile aie 


2. Military pay and allowances .......... 214 224 DELL 238 898 
3. Net income received by farm operators 
From Larmeproduct lon (AH! 2). wile e0% eer - 115 13 P69 55 1,644 


4. Net income of non-farm unincorporated 
business inehuding nent! 2). sii. os 4% 1,000 1,108 e244 Delisle 4,4 10 
5. Interest, dividends, and miscellaneous 
investment Mincome( 2pm. «+s slelele s0 se Lay} e232 1,234 1,348 4,961 


Current transfers 


6. BLOMis FOVETRTIME MEN s sslelele!ele/slsle'ele oleleiele als ols il ACY 49 2a OL. 6,064 
Te Transfer payments to persons ..... Dou? ow 1,490 1,562 6,060 
8. Capiealmeassis ancien 5.4.2 s.s\s eee ss 2% 1 il 2 - 4 
2). Bromicorporations (3) s.csc<%6t esses as 31 32 32 BZ 127 
LOS PEOM) MONAi-eSa Genes © otalie sts «o elelete so lee 22 23 23 28 91 
HLS PRES ONAU MENG OMBitevte'e, slis esi 6/6) 5 \s/e) t'e1e 18), >, ore 5 13,320 13), 905" " 145809 W/sO3 3 eid), 641 GIe398 


See footnote(s) below. 


TABLE 4. Sources of Personal Income, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 


1. Wages, salaries, and supplementary 


labour income ...+++++seeseeeeeeeees | 11,177 11,665 12,096 12,105 “7 VOA3) 4 | LU 98S8. ol 2 942), 1S Oie ais aS: aol, 712 
2. Military pay and allowances .......... 229 220 292 235 906 225 207 201 274 907 
3. Net income received by farm operators 

from farm production(1) ............ - 82 163. =1,045 36 1,162 = 152 22 eels 43 | 1,543 

4. Net income of non-farm unincorporated 
HuUsSinesswancludINSV TENE cic. cree cect 1,046 iy eyes 1, 146 16225 (ft. syoMsl 1,091 1,219 Py245 1,345 4,900 

5. Interest, dividends, and miscellaneous 
investment income(2) ...+e+eeeeeeees | 1,282 1,364 1,336 1,418 bg3 59 = 1 j423'+ + ok 394. « sl, SHOMP 5.732 

Current transfers 

6. From gOVernment «..ccececcecceveccees 1,748 1,634 1,695 1,730 7,817 
7. Transfer payments to persons ..... 1,748 1,633 1,694 1,729 7,813 
8. Capital assistance .4.....sesecees | s 4 il 1 4 
oF BLOMEGOLPOLAE TONS! (3)) es 4:0) 0 6 eisis\> 010 ots 32 34 34 34 136 
10. BEOMEHOM—TCSLACNUS Vieiocclse cele sce sp pA 24 25 24 Ee 
11, PERSONAL INCOME .-----seeseeeeeeeeeees | 15,456 16,238 17,599 16,807 16,565 17,935 19,665 18,694 | 72,859 


(1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net 
earnings arising out of the operations of the Canadian Wheat Board. 

(2) Includes all interest on the public debt paid by government to persons. 

(3) Charitable contributions and bad debt allowances. 


sae: 


TABLE 5. Disposition of Personal Income, by Quarters, 1968 and 1969 


Ji 
1. Personal expenditure on consumer goods 
ANG SET VACES I ore eiciel sieicvers ciplelcveraecscsrs (oie 9,716 
be. DUEADLEMZOOGS Peferers clels cleteleletetcts © stcrehe’ es 1,205 
By Sentimdurablel COOdS! sc ese clc cscs eslee © 876 
4. Non=dunable teood sie itetewtecie sleletele cio c to 3,092 
5) W¥Senyd GEsiClls Plane terror o ieveserorels PAG 3,843 
Current transfers 
To government 

6. ERCOMEMEAKES Wis leerel ata oats cls ekeisi-cne A 1,442 
de Succession duties and estate taxe 59 

8. Employer and employee contribu- 

tions to social insurance and 
government pension funds ......- 504 
Se Gira s tether sistatel nel dvete oneters: efeterers sicuale.s 158 
10. TOMCOLPOLAELONSICZ))imeicte el cletercketele o ciensl ste 95 
1s TOMMOD=TESTdeSNESeiihelsieintes oe clecielener ers 4 28 
V2 yePersonalSsavinee.s occas aie ousiereresietee iste 492 

Lae Personal saving excluding change in 

Harem LIbVEIMEO TSS uvercieleretelelels cieleks| oie els 924 

ge Value of physical change in farm 
PNVENEO OSs sae a tictete ceimtelsalciersceichetare - 432 
154 O PERSONA INCOMES «6 chic + 6 Ps SERGE 12,494 


16. (Personal disposable income) 
(15-6-7-8-9) 


eee er ee err eee eresr errors 


See footnote(s) below. 


(millions of dollars) 


1968 

II III 
10,380 10,344 11,920 
1,470 1,349 1,485 
1,077 1,069 1,545 
3,870 3,997 4,784 
3,963 3,929 4,106 
1,415 1,452 1,613 
56 62 58 
531 537 518 
123 115 143 
97 101 105 
28 27 28 
690 2,679 - 303 
797. —-:1,339 265 
=1O7) §-15340 — 27568 
13,320 15,317 14,082 


42,360 
5,509 
4,567 

16,443 

15,841 


5,922 
235 


2,090 
539 
398 
RE 


3,558 
35329 


233 
Sy 5/415) 


10,710 
1,345 

975 
4,110 
4, 280 


1,643 
59 


573 
235 
110 

35 


540 
1,030 


- 490 
13,905 


pan 


11,501 
1,567 
1,215 
4,271 
4,448 


1,914 
58 


627 
165 
114 

32 


408 
438 


- 30 
14,819 


TABLE 5. Disposition of Personal Income, by Quarters, 1970 and 1971 


I 
1. Personal expenditure on consumer goods 
and services ....... PIO CHIC eee hacrealmlele SO 
Die Duicab LER SOOdSE 5. cisteteto eveis teleiele lois GO CDOnIC 1,224 
ar Semi-durable goods ...... Maieclewiw siete nme O06 
GSeR Non-durabllegcoodse einer eee | 4,540 
De SeBViCesi( IP) gh cysts leicte etelele: claysipicye' oe os ete } 4,597 
Current transfers 
To government 

6. UIMNGOMaATESXE Sima to 6 siersheiole see stererelehe cts 2,018 
Ne Succession duties and estate taxes 60 

Se Employer and employee contribu- 

tions to social insurance and 
government pension funds ......- 592 
8 Others Beis ceke alarelevoletenaiare 4 OOO DO ° 307 
LOe TormeOEPOKcatlons| (2m siete steel cisielers aiciel ete 119 
ike Tosmon=restdents mesic «cies cis icieisiecisledke 35 
12a tbersonalvsaving es, 4... sale @ evs eloishalccelare 958 

iA Personal saving excluding change in 

Hae rNVEN EON LS Sele creteie «i cherarercielare ate i garenl 

14. Value of physical change in farm 
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(2) This item is the transfer portion of interest on the consumer debt. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
(millions of dollars) 
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See footnote(s) at end of table. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 
(millions of dollars) 


1968 1969 
i ise EAE IV Year I inti ceeeeT. IV Year 

yee Gijpowmeta! AGEN RACES GOD eco OA OED ODOURS 21 13 32 20 86 20 28 23 36 107 
58. HOC Grail slots a «cue. coon euavel tidley ea eteley ene eG 20 10 27 15 72 16 26 17 29 88 
59. POV Call wien eters ence nusvel seapegentn cheb ep saree 1 3 5 5 14 4 Z 6 7 19 
60. Current transfers to Non-residents- 

DO A Cis la reas eay uaa settee atiale, chase ahauehoiebe ceases 24 48 SS) 39 170 26 59 55 44 184 
6Ls Interest on) the public debts. aia... 505 609 559 595 2,268 S77) 700 624 720 2,621 
62s Bed exsa Li Goiet, -cminsy cer tahaes ae Natar ayes ecsods, seat ers 308 370 378 353 1,409 341 416 404 428 15589 
63: PROV LMC Tall) sexta te oo ehee teenie ahetete uae TA, jl ita 93 126 447 155 145 27, 160 boy 
64. BO CSi laters sree ts: seen ees Mates RR oe) cy ans dayou eget: 3 80 128 88 116 412 81 139 93 ES 2: 445 
G5. Current transfers to other levels of 

POVETNMEIMNE Ue cots up teheyenes seep cae eer 1,500 1,814 1,610 eds 6,687" 1 1,704 29 OA 1,835 7,362 
66. Canadan amon pLOVaANeeS) ues Meds sees 576 613 552 619 2,360 671 678 615 666 2,630 
wh - To local governments ...... 15 40 19 18 92 725) 26 29 18 98 
68. Provinces - To local governments ... 463 23 595 623 2,404 498 974 503 631 2,606 
69. = elon hospiite Woh ewe. ar 431 423 428 433 L575 493 484 483 501 1,961 
Ore Local governments - To provinces ... 10 10 ll 14 45 12 ial 8 13 44 
Wis « =) Lowhospistaliqnss nr 5 5 5 6 21 5 6 6 6 23 
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74. DicohiabatestaNl Manes en eres Aer ae BNSP DAPSP 2,340 2,494 OF 208 | 2.378 Psi PALER PRT Tiss |\Nk0)5 VA 
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SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 
Saving as above: 
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90. Hoss aiteaelice pea te ce cas tauie its xs aacs moras Laweyagea ets 20 21 22 Ze 85 7X ZS 24 25 94 
91. Deduct: Gross capital formation ..... 568 714 954 788 | 3,024 561 “8 966 812 | 3,058 
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100. Hospital stia. seals tas. SO. ete. tee 22 6 1 3 32 53 29 15 16 AP 
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See footnote(s) at end of table. 


TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 
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See footnote(s) at end of table. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Concluded 
(millions of dollars) 


1970 1971 
iL 1 Bi at MINA Year I Il DTG IV Year 

SWie Capital Assistance ..0.cccsercccussae 33 41 22 28 124 59 41 44 52 196 
58. Bedehad oto sae tren cents ve Actes rate 25 39 16 20 100 46 39 39 46 170 
59. Prqvineia bss. ¢.- 298.4... SEO. 4. oa 8 2 6 8 24 13 2 5 6 26 
60. Current transfers to Non-residents - 

UM va tayo: WN eae rapier irre Gehan oC O Stee ot 42 53 89 60 244 50 44 77 77 248 
61. Interest onthe public debi...) aaa. 688 808 720 814] 3,030 739 885 792 SOI 3 5317 
62. Medex ali CG)! scsi uisiese oti orecteto tena anol siotaty a ake te 427 487 463 484 1,861 444 510 508 530 Too. 
63. PE OVAMG La lias ais 6 sterrnetay tayenersye eat rauabeleiaters ily/2 ily) 161 189 679 202 195 184 2155 796 
64. LOCA nn ROR os ARs as ho BAD. 6 AER. 89 164 96 141 490 93 180 100 156 529 
65. Current transfers to other levels of 

PRON aie CMG OC CUMUEOL © OOO OLS oe 25,0122 240i (25 how 25 322 ST IO || E27) 2,742 2,608 2HIZe | 10,500 
66. Ganada -~loprowimees: © weeny « -tfeeke 760 803 875 877 Sey Home |e KS) 998, 9h)03/2 b090 | 45239 
67. - To local governments ...... L5 28 Zu 18 82 18 41 22 28 109 
68. Provinces - To local governments ... 632 1,006 690 836 3,164 630 1,108 923 939 3, 600 
69. =e lor hospi tate mama cteie sa DOL, DD! 562 569 2,280 647 584 615 647 2,493 
70. Local governments - To provinces ... 1 6 iL 16 45 7 5) 9 dh 33 
Tale - To hospitals ... 6 6 6 6 24 6 6 7 i 26 
he Total current expenditure(7) ......... 8,593 8,882 8,817 9,346] 35,638 | 9,830 9,825 9,994 10,818 | 40,467 
vis WEd eral wesc cece a are lett ey eeetnenats cheaters sere 3), Si Sa ysye sie stsks 3,680] 14,759 | 4, 286 4,091 3,991 4,376 | 16,744 
74. PrOvd 1C71 a Ae. os. hes = or Mee. crete eee 2,96 SOAs 3); ES 3.393 12, 558s i429 353.06 63:1630) 3,860 | 14,285 
7 Se OCA Pilate cei acl aersions eee meke eres Ee ale Me SWAG; 58) Ls 70 ns 6a 2 9NE SOL 19 Cael Sz 1,974 7,183 
76. Hospital's qete crap he oc. o oetepe oc ae 473 484 495 506 aN: 519 532 545 558 2,154 
Tih. Canada Pension Plan 2. 21.6 ee 15 i) 20 24 78 26 30 35 38 129 
78. Quebec Pension Plan as. eee cole ers = 5 6 7 8 26 9 10 ail 32) 42 
79. Saving (Total revenue less total 

Cllenent expenditure) a+ ate 9+ eee 645 1,101 848 733) Ba Se/ 461 1,219 990 708 | 3,378 
80. Poderal <i o-. 4 atest fons deg oe - 234 101 155 273 295 | -524 125 217 196 14 
81. PEGV ETICLA in coe 55. ee © oe: 2.2 ofa ae eee s 222: 136 187 43 588 392 195 17 150 908 
82. OCA Sas Ses tee ee eI oer ae een 255 446 131 114 946 153 424 232 66 875 
83. Hospi Calis gaye oc.svapaeeis eo -ivce eda erer ore ey eee 131 76 75 72 354 135 60 79 99 373 
84. Ganaday Pension blanmean--titer Serer 211 263 224 190 888 253 Bey 219 152 958 
85. Quebec Pension Plane sete memes ene 69 73 76 41 256 52 81 72 45 250 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 
Saving as above: 

86. Add: Capital consumption allowances 287 294 301 308] 1,190 SWS} 323 Bail 339) |e 30s 
87. WEG e TaD sete zrsls Wop ses diey Santen, ecelinaceses chars wteraae 55 57 58 60 230 62 64 66 68 260 
88. PROVATIGI A L gore. cops Seekers ott. at yebops arse: "eee 88 90 91 92 361 93 94 95 96 378 
89. hreye 7. ee eS Bos Soy een Oe ie ae 119 wa 125 129 494 133 sy 141 145 556 
90. HOS pil tie: eats ages ve. -apaones cppotianatsbepek- openers Roees 2S 26 27 27 105 27 28 29 30 114 
91. Deduct: Gross capital formation ..... 584 762, 1,029 864 S528) 632 879 e192 1,044 3, (Ge 
92. Predera ly Sapgatts ss: srpapns coos apewatel «a. 0 suetebor 92 115 194 136 537 92 Sy 209 191 624 
OF, PROVING lage sco acaspas oa ce cgehe sy) oles eoeeees 233 212 309 308 1,062 250 264 398 376 1,288 
94. LOCA LRGs 2h. LOTR aes Oe, Besa reek 207 380 470 363 1,420 232 424 523 413 1392 
95. Hospital s<a7acatactc cee cata ects ose yy 55 56 57 220 58 59 62 64 243 
96. Equals: Surplus(+) or deficit(-) .... 348 633 120 177 yeas} 144 663 129 3 939 
97. Pederals P.phgias J cps oe od ech es Fae -271 43 19 197 -12 | -554 57 74 73 -350 
98. PROVANGC La [ears ces omgeyecrs sso apepehe oe oe as 77 14 =31 -173 -113 235 25 =132 -130 =2 
99. LOCAL ns fapnensys a loporigaieys ies syerebepete as Siebets 167 187 -214 -120 20 54 iheyy) -150 -202 -161 
100. Hospitals asa. e kee. eo ee =a ie ERS 104 47 46 42 239 104 29 46 65 244 
101. Canada, *Pensaon,P lan, yee heb-ke aie eee 211 263 224 190 888 253 334 219 152 958 
102. Quebee* Pension Plan. ..\. gees eee 60 79 76 41 256 52 81 WD 45 259 


(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life 
insurance companies are treated as associations of individuals in so far as their investment activities are concerned. 
The new taxes are thus included here pending a complete review of the treatment of insurance. 

(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter 
of 1968. The amounts are as follows: 


1967 1968 1969 1970 197 
I id EET ©*EVs Wear if ER-LEES EV) Year I ei LVieevear I LT LER LY “Year r EL Tit IV Year 
64 27 10 8 109 -5 97-525 5-5) Foo -16 -34 -23 -36 -109 =O =3):1 0) -44 =" -255 tmiact a) 


(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities. 
(4) Withholding taxes. 
(5) Includes capital consumption allowances as shown in line 86. 


(6) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due" date basis. 
(7) See footnote 5. 


el 


=o) 


TABLE 7, Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 
I ee ieIEIh IV Year I dba er IV Year 
1. Exports of goods and services ........ Deo ee LO, 4,420 4,392 16,719 4,128 4,700 4,741 4,899 18,468 
i BemchianddSr. atanoieistercis: selec else stele! sie a5 S507, S\h aes ein ey2Il 3,667 SII 3,467 Be 009 S045, 4,058 14,874 
37 NoOn=MeTChand PSE: s s-ollel ss: onc:'e0 eke wiele (sve sitee 580 778 1,099 12S 35282 661 891 1,196 846 3,594 
4. Deduct: Imports of goods and services | -3,851 -4,349 -4,160 -4,650 17,010 .|.-4,430. -5;095 -4,5769°°-5,1414) -19,435 
Die BeMerchandd'se ean. scieie eater cite. ¢,, 08 exes eis -2,754 -3,140 -2,859 -3,409 ~12,162 |\-3,226 =3,706 -3,303 -3;752 | -13,987 
Gis Nogemene hand 1'Sie Ws, sPoreretele arere) ey ei:5: 810.5) 01 ofeits =Ni097) =<15209 —=1s301 <1 241 -4,848 | -1,204 -1,389 -1,466 -1,389 -5,448 
7. Add: Net current transfers abroad .... | 20 8 -22 17 23 7 5 -17 12 7 
8. Current transfers to abroad(-)(1) .. -52 -76 -86 -67 -281 -61 -91 -88 -76 -316 
Sy. Current transfers from abroad(+) (2) UP 84 64 84 304 68 96 Tf 88 323 
HOUR TOs See Savane iGS))ee eres wheelies « s+  ceehe ce oh -234 -31 238 -241 -268 -295 -390 -45 -230 -960 
Reconcilation with the ''Canadian Bal- 
ance of International Payments'': 
SAMUS eas ADOVE loisiele wlels)oleisie a © PODaG ae =234 aSyil 238 -241 -268 -295 -390 -45 -230 -960 
Add: Net inheritances and migrants' 
PAU nase ees oie eteiedets os isos 6 omc i 46 75 33 161 22, 56 5a 40 169 
Equals: Surplus (+) or deficit(-) on 
current account as per "Canadian 
Balance of International Pay-+ 
BNE TNES WCQ) cetraie Peso ot siev aire ts eahaiss elias sf ai ous -227 15 Bits -208 -107 -273 -334 6 -190 -791 
See footnote(s) below. al ae = : i 
TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1970 and 1971 
(millions of dollars) 
1970 1971 
af ine Til IV i TE ik IV Year 
LY Exports, of ‘goods and services 4.....2.: 4,922 SYSOP | ey elie SE T/L) 22a LOT 
2 BME LC NANGT'SE pc peyalsini si eialians werse = GLa wages 6 4,060 4,657 4,334 4,695 17,746 
Cie Nonemezchandd SC iia. siele eis cucislece ie 1") «ree 862 1,093 1,474 1,022 4,451 
4. Deduct: Imports of goods and services -4,891 -5,738 -5,517 -5,998 | -22,144 
3, Meaimelnenebleys 4 non ooagearnDoUddOupte -3,399 -4,130 -3,745 -4,278 | -15,552 
6. Non=merchand tse? Soc Bpdte o.0icle s eters looters -1,492 -1,608 -1,772 -1,720 -6,592 
7. Add: Net current transfers abroad .. a7 20 HG 7 =4 1: 
Ss Current transfers to abroad(-)(1) .. -92 -88 =A 23! -122 -425 
Qe Current transfers from abroad(+) (2) 85 108 76 115 384 
10m Equals) Saving (3) af... Seo dn Cao ondD oC A.0 24 32 244 -288 12 
Reconcilation with the "Canadian Bal- 
ance of International Payments": 
Saving as above ...- sijie dss. osleicis cece 24 32 244 -288 12 
Add: Net inheritances and migrants' 
Beals. SAPO Aas doco mo COMODO GDODO 6 . 48 59 76 50 233 
Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Pay- 
MOnsS'L 4) Mp syaia ahs 9 ona el garahoke « 72 91 320 -238 245 


By) 248 476 502 L279 


(1) Includes personal remittances, government official contributions and government pension payments. 
(2) Includes withholding taxes and personal remittances from abroad, i k ' 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 


indicates savings made available to the economy by non-residents (see line 8, Table 8). 
(4) See Statistics Canada Daily, February 15,1972. 
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TABLE 8. Sources of Gross Saving, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 
A aia Iil IV Year £ Atul LEE IV Year 
Saving 
Persons and unincorporated business 
1% @) Personal. sayines.. .AB sbi. -bheeme.t ¢ 492 690 2,679 -303 BeODS 540 408 2,824 -338 | 3,434 
Zs Adjustment on grain transactions(1) -98 -200 40 Bg -219 - -3 Ze $2. 51 
Corporate and government business 
enterprises 
By Undistributed corporation profits 491 808 686 721 2,706 646 913 663 ay 2,813 
4. Undistributed profits of govern- 
ment business enterprises ...... 68 39 63 69 255 95 63 79 49 286 
Se Capitaltassi stancere ue scm tim + ait 4 19 92 30 19 80 19 Dah 21 36 103 
6. Inventory valuation adjustment ... -108 -53 -29 -127 -317 -156 -156 -74 -163 -549 
The GOVETNMEME << ..0 + ee stele ees eo eRere ots ere ce tetets 614 834 698 884 3,030 833 W272 954 1 UG a, 183 
8. Non= resid emtsm raters cries ale ataloten's orto 234 Bit -238 241 268 295 390 45 230 960 


9, Capital consumption allowances and 
miscellaneous valuation adjustments |2,003 PPA 2 yas Dp Alesys) 3 4u 2,160 2,246 2,300 2,360 9,066 
10% Residual’ errorfof estimate ..eh.. = oe: - 246 -236 -137 8 -611 -431 -426 -288 114 | -1,031 


sual Moleihe Mia omdde ponoganodonpaado od 3,469 “OU? Ole 3,704 P77, Lol, ee OOU 4,734 6,546 L085) 19736 


See footnote below. 


TABLE 8. Sources of Gross Saving, by Quarters, 1970 and 1971 
(millions of dollars) 


1970 TSI 


£ AL Ad tel IV 1 Year 
Saving 
Persons and unincorporated business 
ihe Personal’ saviner. o ei wha. ete cel eet ete 958 JOO #275336 -19 33975 4,976 
ihe Adjustment on grain transactions(1) 33 47 58 69 207 187 
Corporate and government business 
enterprises 
3. Undistributed corporation profits 537 764 637 496 2,434 3,265 
4, Undistributed profits of govern- 
ment business enterprises ...... 105 81 86 38 310 331 
De Gapltalm assistance. cic mien cetcleolete 33 40 Zi Oi, 121 192 
6. Inventory valuation adjustment ... -118 -48 2a -26 -171 -622 
Tie GOVEGUMENC ayia cn cas ¢ fake oveterare olen otal eyoteRoks 645 1,101 848 133 3527 3,378 
fol NON EeO'SUAENES vcs cis craps iretevete elesererorereuccole la -23 -196 -416 -480 = 115 AD 
9. Capital consumption allowances and 
miscellaneous valuation adjustments | 2,376 Ps AD we 5 Ss} 2,474 9,898 10,531 
10m Residual error of estimate $22. .-«.- «te -439 -223 -165 376 -451 -1,044 
Le Ko} Bet RI 2 At SER va 4. SeenON A SOROIY CR O.3 4,107 4,786 5,954 3,688 18,535 gal as 


(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of the 
Canadian Wheat Board, See also footnote 1, Table 4, 
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TABLE 9. Disposition of Gross Saving, by Quarters, 1968 and 1969 
(millions of dollars) 


1968 1969 


| 
I digil A i kG IV I re LEAL EV Year 


1. Total gross fixed capital formation(1) 17,242 
Z, Residential \CONSECUCTION 6... eeu oe Sheakslais) 
3 Non-residential construction ....... 7,479 
4 Machinery and equipment ............ 5,908 
5. Value of physical change in inventories 1,043 
6. Residual error of estimate ........... OS 
7 RUE cl meetrc cictenetiters, steusile wisuahererew: escuela 19,316 


See footnote below. 


TABLE 9. Disposition of Gross Saving, by Quarters, 1970 and 1971 
(millions of dollars) 


WO 7AL 


1 cE ie IV Year 


1. Total gross fixed capital formation(1l) | 3,860 4,403 4,854 4, 844 17 Skea 19 ,986 
D Residentiall construction ...........- 195 795 947 1,061 3,558 4 373 
3. Non-residential construction ....... 1,625 1,904 2,394 D235 8, 160 9,148 
bie Machinery and equipment ............ 1,480 USO: ilar! 1,546 6,243 6,465 
5. Value of physical change in inventories eeiey 159 935 - 781 122 151 
6. Residual error of estimate ........... 43.8 224 165 = B73 452 1,045 
7. OE GMO ee Meee ene is Ae giles ae he 4,107 4,786 5,954 3,688) 18,535 21,182 


(1) For a breakdown between government and business, see Table 2. 
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TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1968 and 1969(1) 
(millions of dollars) 


1968 1969 


I iE una IV ie ay ITI IV Year 


1. Personal expenditure on consumer 


POOUS ANC SCisV CSS = enerein te citeta wetstcl ot 8,371 Shes) 8,696 9,961 35,853 | 8,888 Creer) Ce Isie 10,449} 37,847 
Dr Dura Deve OOdS: kena rte oie meee cee cient TUS 7/ WA GS ATIf ILS SIGIS; By rsii/h A) Mb PXeyee Wie eS 1,470] 5,564 
Bye Semt<-durap le cOods sac tart acta mate 745 902 897 1,265 3,809 805 984 919 1,328] 4,036 
4. Notipdurab le "goods!" same cie. ae. ceed: ene BS, O24 Peseol6; 35369) e063 14,072 | 3,511 3),5468885 563 4,276| 14,896 
5 SSI SUB UGE wh ca Ehelm erect momma ne. Ot Shy IAS} 352038" 35153) 3204. L235.) 36288 3,073 3,815 SESS | domo 
6. Government current expenditure on 

SOOdS aNd SeLVICOS = sewn sie ae Joe Sif: ZR0S 2) E2265) 121206 8539) 925259 2 O97 aeRO? 2,258] 8,816 
7. Gross, fixed Capi tall “formations... 45 Dr Qin 1353S Be 22 3,426 IDOL) SECO 3,479 3,687 3,601] 13,768 
8. Government. 2. Nxiosere sa stertie evonueuseyae rs eho 495 569 745 649 2,458 468 570 739 640 Pay) 
9. Residential Construction eves... 2 2 3 3 10 2 2 3 y 9 
10. Non-residential construction ..... 400 493 648 557 2,098 395 500 647 566 2,108 
ile Machinery and equipment .......... 93 74 94 89 350 Ta 68 89 72 300 
12) eBuGimecs: Ste sree eer hoe ZT US near TW ne ge BY 105/19) |) 22538 2,909 2,948 PP Nol || sl Ssh 
ey, Residential construction ......... 490 601 693 734 2,518 588 687 790 761| 2,826 
14. Non-residential construction ..... 810 914 1,080 978 32782 807 883 1,056 992 Shy Moe} 
se Machinery and equipment .......... dhs as) 1,231 1,004 1,065 4,419 | 1,138 ooo OZ 1,208] 4,787 


16. Value of physical change in inven- 


EONS OSH mecbewerlc) siera arcane: ai Meee cusiytnelemchs poten -163 -86 aS -313 611 -53 -108 1,428 -357 910 
Lz GOVEDNINEIIES Syoaseo is srectereact 6s aeons. orev ae -20 12 33 -2 23 -22 10 27 -12 3 
Business 
18. Nof=farm > Pa mes meteis Geo sect ered ake 207 7h) 119 76 481 355 20 18 63 456 
19g Farm and grain in commercial 
channels 224.5... Eievatoletelciaheratersie ts -350 -177 L021 -387 107 -386 -138 1,383 -408 451 


20. Exports of goods and services(2) ....}| 3,128 3,741 3,798 3,840 1455041 35,552 3,986 3,973 4,161] 15,672 
21. "(of which: merchandise) -ss...+..:..) (23672)) (331T42)), (251952) Gi7289)) 1121055) (5052) (33324) Gs10L)) (Gee 46)s3023) 


22. Deduct: Imports of goods and 


SEUVICOSICZ)® od ett ate se war ccotenstevermisye cleave - 3,388 - 3,811 - 3,646 - 4,086] - 14,931 |-3,843 -4,379 -4,029 -4,357)|-16,608 
ve (of which merchandise) 2seeane. . - (23508) F (25857) (296251) = (SLO) | a Ce00)) 2,891) (3',300) (2,902)  (35280)) (£23373) 
24. Residual errorvo£vestimate s....s252.4 204 194 ie - 6 503 341 333 223 -88 809 


25. GROSS NATIONAL EXPENDITURE IN 
CONSTANTG961)) DOLUARS a 02 arenes oe 135,241 14,5210° 155,780) 155028 58,259 114,145 14,788 16,614 15,667 61,214 


(1) The implicit price deflators of the seasonnally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which 
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter 
movement in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting 
weights and may be used as a measure of price change. : 

(2) See Revision Note after the text. 


SAR 
TABLE 10. Gross National Expenditure in Constant(1961) Dollars, by Quarters, 1970 and 1971(1) 


(millions of dollars) 


1970 1971 


al Ta: TEAL IV 1 EE REL IV Year 


1. Personal expenditure on consumer 


POOUSEANGIESEEVACES fdas <ce cavers sisi 9,032 9,569 9,408 10,601] 38,610 ORT eel OZ IO Ble LL 2 OneeO 970 
Oke De lem OO C Sum nates Ae.sceieiiete sek rcertepete 4 Ibs sya COMI Z OL: SS) 5) tila Uso Iho TEAS )55 1,644] 5,840 
3% Semtedurable, GOOdS) jjeisei oe cscs ae one 811 985 92 1,354 4,071 824 OS 035 1,424] 4,314 
4. Nonadurable goods: wc seis secs sms sc SB 732 Sepia —— Sinceilts) 4,487 My TASS) 3,968 E1209 3.983 4,619 | 16,690 
Bye RRMA Gog.ac ced Oa mao DRO ee OCIOICED Se SNS 3,449 3,407 3,425 | 13,639 3,467 Sn5a7) 6 3n529 3,583 | 14,126 
6. Government current expenditure on 

COOK) Btel VENA Soconedeoooonacon DESY Reo SVIM De BKEKS) 2,520 9,661 ZaO22 PyesVasy Pat he3s} 2,669 | 10,099 
7. Gross fixed capital formation ........ 3,025 Boas 3/56 3,709 em 925 3,106 350900. 995 3,999) | 145 790 
8. GOMeMMeN erates el er ovelio fol thove (ore elaeavel le 474 581 768 677 2,500 501 641 865 Toon 2, 766 
On Resadentral vconstruction 3. 5....-. 4 4 4 3 5 3 7 4 8 17 
10. Non-residential construction ..... 408 Sil5 680 600 2,203 435 568 762 671 | 2,436 
iil. Machinery and equipment .......... 62 62 84 74 282 63 66 99 85 313 
By ETS LSE aye chs och a PSOE IES, «inka DESIG 2 S52 96S 92032 115495 12,605. 93,049 3,130" 3,240] 125024 
Sis Residential construction ......... 545 565 668 740 Za US 587 686 801 849 | 2,923 
14. Non-residential construction ..... 822 ODS ele 29 TO7L 3,947 866 EE) I O) UZ090) | 45205 
1Usye Machinery and equipment .......... 1,184 sche ah Syl ee 4,960 eZ TS /4a leo 1,301 | 4,986 


16. Value of physical change in inven- 


(HORA Grcla ls a arene cotucnO Ir eUt Ca cee ENCHO RS EN PONCE -224 26 919 -679 42 =228 =O 3m Ll Zo -439 163 
Wire Cenperawnnsriue Gag oh soo pmipooao0 ono mT oaoe -26 7 Di 323} =I5 -34 3 5 -4 -30 
Business 
Ish Ora essed Me a citer tos Cosel ellos! ensislaheusvie.s) «ta 223 ial D7 -211 260 201 -169 4 le 147 
We). Farm and grain in commercial 
Shannel Se rpesre dys ies sxe errene rs Gisks -421 -102 765 -445 -203 -395 WT) Ah AA -546 46 
20. Exports of goods and services(2) ..... 3,908 CeO ee Se W/226 4,047 4,716 4,629 4,699 | 18,091 


21. (of which: merchandise) ..........-- |(3,350) (3,844) (3,437) (3,693)| (14,324) }(3,455) (3,991) (3,657) (4,023)|(15,126) 


22. Deduct: Imports of goods and 


QSAMCSHO) araganonsoovaen eeeeceeee (3,926 -4,455 -4,140 -4,078] -16,599 |}+4,079 -4,739 -4,446  -4,965 418,229 
23% (of which: merchandise) .......-.--. \(2,861) (3,349) (2,920) (2,987)] (12,117) |(2,982) (3,576)(3,190) (3,714)\(13,462) 
24. Residual error of estimate .....6...-. | 332 169 123 -279 345 242 302 287 -71 760 
25. GROSS NATIONAL EXPENDITURE IN 

CONSTANCE GI) eDOLTARS! eye sauces eine es }14,599 15,626 16,837 16,148 | 63,210 [15,154 16,275 18,053 17,162 | 66,644 


(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts 
which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to- 
quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of 
shifting weights and may be used as a measure of price change. 

(2) See revision note after the text. 
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TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 


S3Ge= 


TABLE 11. National Income and Gross National Product, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 


AL II taal IV I ih ae IV Year 


1. Wages, salaries, and supplementary 

Lanes widens: cme tect tite 36,912 37,976 38,876 40,208| 38,493 | 412672 42,612 43,724 44,804) 43,203 
2, Midatacy pay and allowanGes) eer 1-1 828 808 864 940 860 840 920 884 948 898 
3. Corporation profits before taxes(1)* 6,960 aoe 7,568 7,924 7,442 8,160 8,084 7,576 7,588 7,852 
4. Deduct: Dividends paid to non-resi- 

denies (2) cana uc eee toon e ae ee -816 -892 -860 -740 -827 -808 ~-832  -772 -860] <-818 
5. Interest, and miscellaneous invest- 

Mentyei ne ome C3). s eieciesc ieee ereraele PEIN Die — DTyh TIS D S77 30/65 13,1325 0325205 28s lon 
6, Accrued net income of farm operators 

from farm production(4) .....seeeees 1,536 ° 1,256 1,516 15576 eva! 1,540 1,552 1,964 1,724) 1,695 
7. Net income of non-farm unincorporated 

business including rent(5) ......... GR LOA een 20.8 mC cice cen tSiIG 4,218 4,292 4,388 4,480 4,480] 4,410 
8. Inventory valuation adjustment(6) .... -352 -196 -272 -448 =317 -536 -616 -460 -584 -549 


9. NET NATIONAL INCOME AT FACTOR COST ... | 51,528 52,968 54,640 56,508} 53,911 | 58,236 59,240 60,648 61,388] 59,878 


10. Indirect taxes) Jess) subsidtes cpanel 9,516 oD? 9,700 9,980 9,677 10,456 10,524 10,692 10,916] 10,647 


11. Capital consumption allowances and 
miscellaneous valuation adjustments 8,168 8,416 8,488 8,572 8,411 SK | cH aA) ASC) OG 


12 Residual ervoreos estimater. = .nticr > -312 -664 -548 -920 -611 | -1,044 -1,184 -1,200 -696 | -1,031 


13, GROSS NATIONAL PRODUCT AT MARKET 
INTO Scenes Pot OCOD UO A Cot 6G O1.0.0 68,900 70,232 72,280 74,140 71,388 76,444 77,452 79,340 81,004] 78,560 


14. (Gross national product at market 
prices excluding accrued net income 


of farm operators) ....eseeeeeeeeees (67,364) (68,976) (70,764) (72,564) (69,917) |(74, 904) (75,900) (77,376) (79, 280)|(76, 865) 


See footnote(s) below. 


TABLE 11. National Income and Gross National Product, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 Ia 


I a AU E IV i EAL 1 END IV Year 

1. Wages, salaries, and supplementary 

PA DOUG MINCOMC a. cra siekote «aie taeiel chet ene oh ci.e 146,156 46,444 47,212 48,360 47,043 | 49,472 51,456 D2 4240 Doe 49 Onl mole nee 
2. Military pay and allowances .......... 896 908 884 936 906 904 860 824 1,040 "907 
3. Corporation profits before taxes(1l)* 7,740 7,412 T5596 eG. 708 7,364 15300) Si L520 922.2 9384 8,535 
4. Deduct: Dividends paid to non-resi- ‘ iS 

CETES CZ I aces Sr eiece, sree re ioe ool aacte erorretere -1,076 - 868 -896 -784 -906 -828 -836 -828 -1.360 -963 
5. Interest, and miscellaneous invest- : 

ME NEMA NC OME] (3) Il oreteue vee aleve tckeen ster evens siete 3,416 3,560 3,836 3,644 3,614 SB) EY? Se OZ 4,000 4,260 3.991 
6, Accrued net income of farm operators ; 

Heol LPeenh JoveOeletoesGm(C)) aoe gonads US SO) ABB! Is ILI es 1,369 2,540 1,756 15732 som wpe 
7. Net income of non-farm unincorporated : 

business aneluding ment (5). «ae ares 4,488 4,484 4,564 4,668 4,551 4,720 4,848 4,948 5,084] 4,900 
8. Inventory valuation adjustment(6) ....]| -380 -188 -84 SBD alvAl -532 Sie -744. -500 ~622 
9. NET NATIONAL INCOME AT FACTOR COST ... | 62,620 63,288 64,228 64,944 63,770 | 66,388 69,496 71,580 73,296 | 70,190 
LO”, andirect taxes less subsidies ...5.. «6 Palit Gy TIL AOC Ue A201 eal SSG 11,251 12,068 12,424 12,564 12,740 12,449 


11. Capital consumption allowances and 
miscellaneous valuation adjustments DEE 9,924 10,080 9,856 D789 Sms | LO; 3 S40, 392 ee LOl Ol 2s Onan loner 
12, Residual error of estimate 2h. cmc. .- -820 -484 -740 240 -451 -408 -1,156 -1,412 -1,200] -1,044 


13, GROSS NATIONAL PRODUCT AT MARKET 
PRICES vee eset cece eee eee eeaee 82,684 83,824 84,988 86,376] 84,468 | 88,432 91,156 93,344 95,572 | 92,126 


14. (Gross national product at market 


prices excluding accrued net income 
of farm operators) .......-..++se0e. (81,304) (82,288) (83,872) (84,932)} (83,099) (26,892) (89,400) (01,612) (93,680)|(90,396) 


(1) See footnote 1, Table 1. *See Technical Note re Corporation and Labour Unions Returns Act, page 4. 

(2) See footnote 2, Table 1. 

(3) See footnote 3, Table 1, 

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawls of grain from farm 
stocks and for the change in farm-held livestock and other inventories. Because of the arbitrary element, too precise 
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators. 

(5) See footnote 5, Table 1. 

(6) See footnote 4, Table 2, 


Scenes 4 


Se one 


TABLE 12. Gross National Expenditure, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 
I Ik ILE IV I AL LET IV Year 


1. Personal expenditure on consumer goods 


BUA REEL VCE SPKYe oklelosaete cmareste 0,00 veeeees| 41,104 41,596 42,812 43,928] 42,360 | 45,256 46,032 46,648 48,188] 46,531 
2. Government current expenditure on 
ZOOdSiand KSCEVUCESICL) Mean crereiklere eo 8 one 11,660 11,744 12,328 12,900 12,158 | 12,996 13,368 14,068 14,288 13,680 
3g%Gross) fixed) capital formation .26..0.- 15,744 15,548 15,744 16,200 15,809 | 16,804 Le OO Zi Om m ye Oa memln ys, Zee. 
4. CO VeRnmeN (2 )\UNar.-4) aarare ators easle,craleietenatexate 25986 1S, 0N2 2988 25902 25995 3,012 37, 02+ * 35068 35 16 3,052 
5 Residentialiiconstructhion |. «65.4 +... 8 12 16 16 13 8 12 16 12 1 
6, Non-residential construction ..... 292 2,608 2,600 2,608 2,602 2,680 2yOO28 = 25708 2,784 2,706 
Ue Machinery and equipment .......... 388 392 B72 368 380 324 348 344 320 334 
8. Business.(3)) Geass <netbhet are. cheers teas 12,750 WeeSs6 Iey56" 135208 12,814 |} 13,792 14,080 14,300 14,588] 14,190 
98 Residential construction ......... 3,024 35200 82208 3584 3,254 3,780 3,948 3,888 37750 3,843 
10. Non-residential construction ..... 425320) | 4o3e 4,536 4,564 4,542 4,688 4,664 4,776 4,964 We TIE 5s 
tie Machinery and equipment .......... 552009 45800) Se0l2.. 55060 DyOLS De S24 5,468 5,636 5,868 5,574 
12, Value of physical change in inven- 
CAGIEEL EE) DOR ond o © De BIS SE CIO CIEIDEERD Oe RONDO 656 508 1,016 784 741 1,180 848 1,348 796 1,043 
L3% Gowemunen Cmevaebycbe sso has eis oss epee fave 20 20 40 36 29 1) 16 2. - 16 6 
Business 
14. NOMS ea Lin (4 Ao avees eVeNe tsiols oleuteseane + 6» 408 364 816 304 473 1,064 196 420 456 534 
Sys Farm and grain in commercial 
channels(5) .......+.sseeeeee .. 228 124 160 444 239 104 636 916 356 503 
16. Exports of goods and services(6) ..... 165032 165572) 165808 175464) 16,719 || 18,312° ~185048' 181047 19,408 18,468 
17. Deduct: Imports of goods and 
SEEVHICES CO) Man sates oe faaale cated del tte -16,608 -16,400 -16,972 -18,060]- 17,010 |-19,144 -19,120-19,396 -20,080 |- 19,435 
ise eResidual terror iof estimate \.... vee. 00 « B12 664 544 924 611 1,040 ott 2O0 700 i038 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
(PRER CEG peacta: oo tant temo sc erat obit eve, ove Mare or eats 68,900 70,232 72,280 74,140] 71,388 | 76,444 77,452 79,340 81,004 78,560 
Detail of Farm Inventories and GICC: 
Value of grain crop production ..... 1,480 1,484 1,484 1,484 1,483 1,444 VAGa Ga a 4a4 1,444 
Depletions of farm stocks of grain eile 23 —s tei 72 - 988 - 1,296] - 1,221 |- 1,288 - 1,064 -1,484 - 980] - 1,204 
Change in other farm-held inventories 28 Em 56 =) 64 SYR = 29 =a 88 392 32 75 
Grain in commercial channels ....... 148 - 132 SBP 280 6 160 168 564 - 140 188 


(1) Includes defence expenditures, For amounts see line 44, Table 16. 


(2) See footnote 2, Table 2, 

(3) See footnote 3, Table 2. 

(4) See footnote 4, Table 2, 

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the year as a whole (see footnote 4, Table 11). A1l other items in the farm 
inventories series are seasonally adjusted by standard techniques. 


(6) See Revision Note after the text. 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 


it iE At BU IV Year £ AOA Iil IV Year 


1. GROSS NATIONAL PRODUCT AT MARKET PRICES| 68,900 70,232 72,280 71,388 | 76,444 77,452 79,340 81,004] 78,560 


2. Deduct: Residual error of estimate .... 312 664 548 611 1,044 1,184 1,200 696 1,031 
3% Indirect taxes less subsidies |- 9,516 - 9,512 - 9,700 - 9,677 |-10,456 -10,524-10,692 -10,916} -10,647 
4, Income received from non-resi- 

ONES, Gee ne ee sss ore os Slate 6 - 516 - 572 - 640 - 590 - 768 =" 85279-1900) =. 908 - 847 
5. Add: Income paid to non-residents ..... 1,796 1,864 1,900 1,841 Ue 986 2,040 2,068 2,100 2,036 
6. GROSS DOMESTIC PRODUCT AT FACTOR COST 60,976 62,676 64,388 63575 68,200 69,300 71,056 71,976 JAG 38} 


J83Qh= 


TABLE 12. Gross National Expenditure, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1. Personal expenditure on consumer goods 
andeserviceS ene ne Mets eb >. wih oe 48,008 48,580 49,312 50,080 48,995 |51,044 52,868 53,804 54,996] 53,178 
2. Government current expenditure on 
ST oOdS ands SemumCesi( MD) shou, ls Kees ote de US, O24  WS57/08! Wk 9o8) “165508 15 002 16,984, . 17,3565 17 St 2G S00, 713 
3, .Gross fixed capitals formation Jer.) - 17,592 17,404 18,168 18,680 17,961 |18,732 19,816 20,440 20,956] 19,986 
4 Government (2 eres ee «ceustecle es ° sete chee 6 B52 WSeZ04 — e276 3,356 81252) aS DUS 35/24 | 9359045 1285930) aoe 9 
5a Residentid beconst suc LOM sf > «+c. 20 24 24 16 21 24 24 24 28 25 
6 Non-residential construction ..... 2,844 2,864 2,916 3,004 PPS SRO) | Shy AAS! 3,932 Bees = Sy Sia) sys shea 
7 Machinery and equipment .......... 308 316 336 336 324 356 368 376 392 Sis) 
8. Busimess (3)! .BE sab tees «,-teeichie « TAO NAS2OOn TVs 925 Vans 24 14,709 |15,224 16,092 16,536 16,976} 16,207 
OF Residential construction ......... BE620 S5280  By408.  Bys40 35 7 PO Bg VAG) 4,256 E280 e MOOSE 4,348 
LOk Non-residential construction ..... 55092 (d5l20 5,304 55496 DZ SE lied Ou SoZ 5,876 5,884} 5,767 
Ihe Machinery and equipment .......... 5, 708 5,800 6,180 5,988 BAIL) esis AE: 6,044 6,132 6,424} 6,092 
12, Value of physical change in invent- 
OLLOSEAE wes eet ee ete eer Me oe as 432 692 216 - 852 122 432 -364 -60 596 151 
13i Governmenter., averse ciety nave erie meer ay eke ote - 8 4 12 - 60 sai 3 -48 -28 -84 32 -32 
Business 
14. Non=tarm (4) Mae isco. Ste eerste. 608 536 760 =O 52 Sues) 192 -504 204 608 125 
SNE Farm and grain in commercial 
channels(5) ....eee reese eeeeeeee - 168 152° Ee556 ° eeit40 - 178 288 168 -180 -44 58 
16. Exports of goods and services(6) ..... ZIP I32 2inOI6" 20e780"  Z0RS68 20,969 | 21,620 QUOD es 22:54 5222 79 2227, 
17. Deduct: Imports of goods and 
SELVECESI(O))) ravage arene oke ele ss srele eke ies -20,320 -20,140 -20,200 -18,672| - 19,833 +20,788 -21,600 -22,516 -23,672 |-22,144 
Ig, Residual error of estimate. jee jedea tes 816 484 744, - 236 452 408 1,156 1) oa 1,204 1,045 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
WR UCB S vare actellenavodyakenstene xa Regeuen Mees scenes he eeci|| 825084 83,824 845.9835. 865376 84,468 |88,432 91,156 93,344 95,572 | 92,126 
Detail of Farm Inventories and GICC: 
Value of grain crop production ..... O72 972 97.2. 976 97/38 | 15 356 1,356 1,356 1,360 Ihe yy) 
Depletions of farm stocks of grain J|- 1,432 - 1,120 -1,096 - 840 S651 225) 3048 = L200 geal S3 Guy ale 92 eae 9 
Change in other farm-held inventories 232 424 - 204 236 hfe 88 216 -28 -8 67 
Grain in commercial channels ....... 60 - 124 - 228 - 512 - 201 -108 -204 72 -104 -147 


(1) Includes defence expenditures. For amounts see line G45 Table 16. a s 

(2) See footnote 2, Table 2. 

(3) See footnote 3, Table 2. 

(4) See footnote 4, Table 2. 

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm 
inventories series are seasonally adjusted by standard techniques, 

(6) See Revision Note after the text. 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1, GROSS NATIONAL PRODUCT AT MARKET PRICES | 82,684 84,988 88,432 91,156 93,344 95,572] 92.126 


2. Deduct: Residual error of estimate .... 820 484 740 - 240 408 StS 6; alee a2 1,200 1,044 
ah Indirect taxes less subsidies -11,152 -11,096 -11,420 -11,336 12,068 -12,424-12,564 -12,740| -12,449 
4. Income received from non-resi- 

dentist Geeee Bee A. dena, yl 004 =) 15036) = 15176, — 9 080 -1,040 -948 -1,036 -960 -996 
5. Add: Income paid to non-residents .. 2,456 2,224 2,360 2,240 2,304 252572 m2, 360 2 2h 2 eee? 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST 73,804 74,400 75,492 75,960 78,036 81,212 83,516 


85,804 


SEAS 


TABLE 14. Sources of Personal Income, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Wages, salaries, and supplementary 


labour income ...... Navellavelet's ecrotolevel's sie 37,996 ~38,376 38,493 | 41,672 42,612 43,724 44,804 | 43,203 
2. Military pay and allowances .......... 808 864 869 840 920 884 948 898 
3. Net income received by farm operators 
from farm production(1) ...... ddbn00 1, 508 1, 768 1, 690 A 1,524 IOC 1, 664 1, 644 
4, Net income of non-farm unincorporated 
business! including rent ...60ccccece 4,208 4,244 4,218 4292, 4,388 »4,480%5) 45480 | 4,410 
5. Interest, dividends, and miscellaneous 
investment inComa(2) sieeis\o eer. weleve Ge 232) 48445 4456 4,480 4,378 LEG] U2 908, SeO6Om Melos. 745961 
Current transfers 
6. BEOMYCOVE EMME tar, aloes /akekeleleyehole. staleisieieve DOO) BoA ba See 5, 696 5s S57) D032) 63056 6,224 6,344) 6,064 
De Transfer payments to persons ..... Un ARCA Syste) © SSVI) SOP 5,346 DOL 66 1611052, W161e2i6 6,344 | 6,060 
8. Cappise aly ca SiSt4s CANCE Miche ieis.e c¥euete ce 0/66 8 4 8 4 6 4 4 8 - 4 
Or ELomAcorporatdons!(3 lh ire.c. « Bnd Oo000 128 128 124 128 127 124 128 128 128 127 
10. ECOMMOMN=FESIUAEMES ceive ures cote loleustele és 92. 96 96 96 95 88 QZ 92 92 91 
SERS ONATGaUNG OMI pieisteicioreieieieie\e ole ers)s ove slic 52960 954560) 5559438" 9575504 1 955,218 58,772 OOne2s. 16256 Sin 16S O24 Lol LOIS 
See footnote(s) below. 
TABLE 14. Sources of Personal Income, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1970 OA 
if ie III IV Year Year 
1. Wages, salaries, and supplementary 
iLaljortie Abwaemes Gobo a oO OOOO OU Ta OL 46,156 46,444 47,212 48,360} 47,043 |49,472 51,456 52,424 Sif 12 
2. Military pay and allowances .....«e.c- 896 908 884 936 906 904 860 824 907 
3. Net income received by farm operators 
from farm production(1) ......seeses 152000 1,356 916 1,176 1,162 | 1,404 1,664 1,556 1,543 
4. Net income of non-farm unincorporated 
business including rent .........00. 4,488 4,484 4,564 4,668 551s 1 So 20. Gy OGS5 9, ES 4,900 
5. Interest, dividends, and miscellaneous 
TVs emMeni= aincomel)witsieis expereiare sever Sy 4G 416464. 5472 5,400 Dn) 82 
Current transfers 
Bren FLOM SevermMent 2. ..cccscecesagesods 6pAT tani, 288 5457, 068547, 100 6, 807 7,817 
lie Transfer payments to persons ..... 6,472 6,584 7,064 7,096 6, 804 7,813 
8. Capital) assistance (hk... « ONO OOGOOG - 4 4 4 3 = 
9. BroOMrcoGpoOLaton's\(3))Aveje he: «<Melete eters ste 128 136 136 136 134 136 
10. From non-residents ..... ote ol cholotouclels zoho 100 96 100 92 97 112 
HEUER SONA Is WNC OMEN te e)0isievele/ ele (eis 0)0, 0 0-6/0 86500 64,688 65,428 66,344 67,940) 66,100 T2UZSS) WSip 132 72,859 


(1) See footnote 1, Table 4. 
(2) See footnote 2, Table 4. 
(3) See footnote 3, Table 4. 


2.460 = 


TABLE 15. Disposition of Personal Income, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


. Personal expenditure on consumer goods 
ANI ISELVAICESMste clots, « oSeioleyehots © cteioteglels,s of [A IRLOG BLA, 596, pve? SIL 2) aves (O28 iA 7aS GO 45,256 46,032 46,648 48,188 | 46,531 

Ze Durable goods ......scccccsccsccsese D5. 23 2 hl Ze O20) Bo Oe D309 5,904) 55796, 15.896 Me Bin CPt 
i Semi-durablew goods A occ nswc «sees 4,452 4,504 4,612 4, 700 4,567 4,940 5,060 4,888 5,080| 4,992 
4. Non-durable o0ds ...+ <tcmcieccsecces ee) |) LOs0S0) mLOmLOS BLO sDa2 an lyn 052 16,443 17,384 T7648) 175936" L8y 7560) 2/7593 
She SELVUGESIEL). ces tolereeie cei cicrsia cle ae ctertieh Pls SO MLO ON Zann Of O40 mmm Onrealee 15, 841 LPL068e5 L/,28et LS928 e852 28r | Ee, 688 


Current transfers 
To government 


Ge TMGOME, CALE SAH «6 Aoletoscls o.« ciNeboyehe o/s 525/60) 610,516 Ba, 95 2 6,460 5,922 6, 544 7,476 Tae | See: 7,469 
Ts Succession duties and estate taxes 236 224 248 232 255 236 232 240 240 237 
8. Employer and employee contribu- 


tions to social insurance and 
government pension funds ....... 2,068 1,980 DOD2. 2, 260 2,090 2,340 2 OOIO Diy \ Tf) 251292 2,341 


9. (MENIO grands windic COmeaanDOSooD BOndDC 460 520 560 616 Doo 768 688 728 992 794 
10. Mop coumpora EioOms/ (2)! ateusiepeherels stokes lele see 380 B92 400 420 398 440 456 472 472 460 
Li. TORNGH! CSSA GACT ESM svaeleisislsieleieidhelensielere ete 104 108 112 120 Le ie 124 136 136 132) 


EDS Personae Sava ehe rc crelcteisteic sce sreketo’ele <a 2,848 4,024 Bxol2 3,548 3,558 3,056 3,264 4,224 Srl 2 3,434 
13/9 PERSONAL UNCOMBRT. 37.':\0 aale clelele|s cles) lees sik |PD 2,900 M4, 500 1D). 940m 7, OG Don oue 58,772 60,628 62,568 63,624) 61,398 


14. (Personal disposable income) 


C13 -6=7-8-9) cece reese s sinew ace sass |(44,,430) (400020) (47.136) (43,016)  (465427,) |(480884)(49.18n6) (Ol, 400) (OlLeIoo 0 aa 57s) 
1 


See footnote(s) below. 


TABLE 15. Disposition of Personal Income, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 Loa 


a II LEE IV I Il iba IV Year 
1. Personal expenditure on consumer goods 


ANG SERVLCCSML wa svela eislete'ele ole + vie oleetets ob /M45,0008 Mito, 560 8.49312 e9501080 48,995 | 51,044 52,868 53,804 54,996 | 53,178 
Ze Diab eS OOASE cere slens et sheialels) rs) eleiareleraier= 8) 7 5,612 5,664 55.728 5,594 5,984 6,464 6,536 6,916 6,475 
Sie semi-durab Len toodsy stavele «« siercistele «6 0) sie Sepals: 5,148 4,980 D2 o2 Sie) 5,304 5,516 5,496 5,660 5,494 
4, Non=dunables foods lates ecciee slo seemlel os LOOP elon Sout. 500 seLonTco 19,410 20/5072" 20,896 9212236" G21, 380e 205896 
a SELV ICES Gl) ear anclt dace cleats stictien (al O SOG aloe Ol MLO MO CMa Ooms oo 18,872 19,684 19,992 20,5536 21,040) 20,313 


Current transfers 
To government 


6. UNCOMeS CAXESE han eae «cle cette he 8,028 8,908 8,904 9,276 8,779 9,504 9,636 10,480 10,732 | 10,088 
he Succession duties and estate taxes 240 256 296 236 257 280 276 248 288 213 
8. Employer and employee contribu- 


tions to social insurance and 
government pension funds ....... 2,408 2,416 2,404 2,452 2,420 2,584 2,424 2,472 2,684 2,541 


9, Other orserayerwerete serra eers per| >); 004 ——-1503.2 =n) 084——=1,,076 1,049 1,068 1,092. 1 1v6lends 24140400 
10. To} corporations (2) Se. ocltetoe v0 ths 476 480 488 492 484 504 516 536 548 526 
Lis TOs NON-FeSLGENES sc. oF o's oc a alee e's crete 132 144 136 152 141 160 172 192 184 177 


P2Me PCE Sonal §SaVinee sere ols ctl le) sie oleae aisisiorels 4,392 Shela U7 By, 120 4,176 3,972 4,568 5,144 4,884 5,308 4,976 


13% ‘PERSONAL | INCOME} 6... 0+evnceweseviescses | 64,688 165,428 166,344 9167,,940 | 66, 100 COR 2 7228s ASRS Sooner OO 


14. (Personal disposable income) 
(AB= O51 = GONG a areca tie coiece crereelere cette (53,008) (52,816) (53,656) (54,900) (53,595) (56,276) (58,700) (59,416) (61,036))(58,857) 


(1) See footnote 1, Table 5. 
(2) See footnote 2, Table 5. 


TABLE 16. Government Revenue, 


REVENUE 
1 Direct taxes’- Persons ...05.... AOI 
2 MeGara Cla. acta saree etetete el pelelslo a see she 
ve EE OCTITCUICHL. Mecoielctetelion Pet sel hols oteter stetetatatets 
ie DRO CaN terete ctetstihalctcte stele al stele ete stens Byer ckstels 
5 Canada Penstor Plan tiie tee o stele ote ots 
6 Ovebéeo "Pension Pllan °.'.).ue 0). atetele eT. 
fe Direct taxes - Corporate and govern- 
ment business enterprises .......... 
8. Bederal (2) We. scce tae se + comet 2 see. 
9. (Pederal ‘tax collections) €@2) 6...4. 
10. PrOVINcLalG) os omawes Hi acs SORE BO 
11 (Provincial tax collections) ....... 
12. Direct taxes-Non-residents-Federal (4) 
188 PGT ED EaGiS gra. sieleete) 0:0 heir epiei'e Biehehe tes 
14. PG deria Ire sleelelares sie cllete esas ane ss 
i tay PL OVINE Lays oe. «eee eibireoatets ie ste sie eter . 
16. Bocal(S) Wet Ss ee ss eee. ts Bistek tee 
Lge Other current transfers from persons 
| 18. BECOialMetrciderac s sre oe ore aS Duta OOO eo 
19. PATON ITC ec metre tel chotetal cteteuslcrets ches sit ee eres) 
20. HO CALE Ac ra ett ett Coles « cheat othe eteheters 
ZAG HOS pita listNNe ks ere © . Pete uri: shanete 
DiDhe Investment wncome SE ..<1. Bele ih. e ctohees : 
Doe Pederal wes. asche + giana cists tall ho puatelate 6 
24, PROVE CHAGM civic siete cle ce ovote RCAC: AB 
25. OCA eS totcreialc cc steht es Siotonho.6 
26. HOS Panteallecemere tse rstetenctete «ster etore Sucve 
27. GanadasPenstom Melani *.\. totes sisters os 
28. Current transfers from other levels of 
SOVeErnMeNnte. .. . 66s 6 else 0 vlelete se ele ote lore « 
29. Provinces, = Frome Canada “ii... ss viee s 
30. - From local governments 
Sls Local governments - From Canada .... 
32% - From provinces 
Bor Hospltalss= Frome provinces: .. 2% st... 
34. - From local governments 
5)6)4 Ef Oise Wane VTA Omati lay cl okeraloriclie cele te Ba eistee terete 
36. Pedra Ie tote siete sieie ts) oes sce Aeieewona 
Wis PHOVINCLA IW. . stare es : Sere everett: ayes 
Bos HPOCEL wane tre eters FOOSE ORO Hei 
39. EIONS Pastas Merete el sere ste 76 SRI MMO BOO SIO 
: 40. Garadar bene Or sks all eters eveisiel orto erctere 
| fale OUEDECECMSTOM CELA! crete cess « othe ecste 6 
CURRENT EXPENDITURE 
42. Current expenditure on goods and 
SOGVLCeS (OW. oc oe ea ets Be hee behets < 
43. MOGETA Uy we. cferkslo stats otic sles oe oie © Pn SRS 
44. CDEEENCE)) Vetoes sis mine ere Bre ere eee 
| 45. PE OVE TICIH ALS he's slates eres SUN Gh arerer et aeons ls 
| 46. MOCal se Mee clete se pO FIED Oirete sc ebsites o 
47. igs pi Ca lcm. tat. lets o's se : ot eee 
48. Transfer payments to persons ........ ° 
49. BUCS E cd leet crenerotenelisyesehetee: vee si/site POOR 
50. POW LM CH AL” vale ele (ets SOOID ic Deeraneis norte 6 ee : 
au kA PIOLAN “cro ctane ais. etoile alls © ri rote oan 
syA Canada: Pension PRS). . scans os 4 stokes : 
53, Onebec Pension Plan %.. . Mees oeselerss A 
54. SUD Ste Si eons a csele edie) o. 0,015 Glee oven ote ae 
5D UCT AL telatadele es PNM noo 210) 6 Aen AM Es 
56. PROVLNCLALDS.:., 5. hes Eaten are Oe he Bc : 


See footnote(s) at end of table. 


- 


at 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 

8,064 7,720 8,252 87952) 8,247,| 9,120 
4,976 4,792 5,068 5,592] 5,107 | 5,820 
2,156 2,024 2,272 2,408] 2,215 | 2,288 
688 664 692 700 686 736 
244 240 220 252 239 276 
2,616 2,680 2,860 3,080] 2,809 | 3,184 
1,964 2,008 2,144 2,304| 2,105 | 2,384 
(1,772) (1,512)(2,368) (1,912)) (1,891)| (2,788) 
652 672 716 776 704 800 
(688) (620) (720) (704)}  (683)| (944) 
224 208 216 188 209 212 
0,100 10,132 10,384 10,664 | 10,320 |11,108 
3,676 3,628 3,796 3,944] 3,761 | 3,984 
3,324 3,404 3,476 3,600) 3,451 | 3,704 
3, 100.1 3,100,13,112.% 391201) 3,.108.| 3,420 
460 520 560 616 539 768 
4 4 4 4 4 4 
396 448 488 544 469 696 
60 64 64 64 63 68 

c 4 4 4 3 A 
1,506.2 1,520 1,700.0 195728) [1,577 |\..1,992 
764 780 +880 696 780 | 1,064 
596 580 660 708 636 748 
72 76 76 84 77 88 
4 4 4 4 4 4 
80 80 80 80 80 88 
6,336 6,680 6,696 6,836] 6,637 | 7,148 
2,324 2,324 2,368 2,424] 2,360 | 2,588 
36 48 4d 52 45 44 
52 132 84 100 92 88 
2,264 2,456 2,420 2,476| 2,404 | 2,532 
1,640 1,700 1,760 1,760] 1,715 .|..1,876 
20 20 20 24 vail 20 
b9,316 29,460 30,668 31,908 | 30,338 |33,532 
11,608 11,420 12,108 12,728 | 11,966 |13,468 
9,484 9,500 10,024 10,512] 9,880 |10,868 
5,548 5,828 5,756 5,844] 5,744 | 6,196 
664, | Uae 15788 15.7921) 11,°743:11 -1,900 
768 We ade 780 766 824 
244 240 220 252 239 276 
1,660 11,744 12,328 12,900 | 12,158 |12,996 
3,676 3,664 3,760 4,068] 3,792 | 4,224 
(1,760) (1,836) (1,756) (1,896)| (1, 812)| (1,820) 
2,412 2,384 2,664 2,780] 2,560 | 2,448 
4,024 4,128 4,316 4,440] 4,227} 4,652 
1,548 1,568 1,588 1,612] 1,579] 1,672 
4,892 5,288 5,512 5,692| 5,346] 5,628 
S07). 39570 32312 333484) Bt 277 || 3,460 
1,720 1,804 2,068 2,220] 1,953 | 2,012 
96 96 116 96 101 104 

4 8 i2 20 11 24 

! 4 4 8 4 8 
584 620 684 684 643 652 
476 492 528 576 518 544 
108 128 156 108 125 108 


10,064 
6,516 
2,512 

760 
276 


3,096 
Bessy 2 


(2,988) (2,744) 


784 


(888) 


248 


11,212 
3,944 
3,844 
3,424 


688 
4 
612 
68 
4 


2,016 
972 
816 

84 
4 
140 


8,008 
2,660 
48 
92 
3,244 
1,940 
24 


BDyo D2 
13,9916 
11,276 
oy aly 
ie 
900 
276 


13,368 
4,136 


(1,740) (1,840) 


2,668 
4,832 
{732 


6,052 
3,296 
2,304 
104 
36 

12 


688 
576 
112 


10,360 
6,708 
2,624 

760 
268 


2,968 
Drier 


756 


(GUD, 


260 


11,380 
4,048 
3,900 
3,432 


728 
ip 
652 
68 
4 


227032: 
1,028 
800 
88 


14,068 
4,404 


2,760 
Di eLL6 
1,788 


6,216 
3,700 
ZyaD2 
104 
44 

16 


688 
564 
124 


Expenditure and Surplus or Deficit, by Level of Government, by Quarters 


10,644 
6,960 
Tey: 

696 
256 


3,032 
2,268 
(2,556 
764 
(864) 


208 


11,588 


14,288 
4,408 
(1,824 
3,068 
4,964 
1,848 


6,344 
3,632 
2,540 
108 
48 

16 


672 
556 
116 


=» ADS = 


TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Continued 
(millions of dollars) 


Sic GapLeal ASSIS CANCE) sraisie sissies soreieler spore siete 84 40 148 72 86 92 92 i 132 107 
58. REMerGal  Artaesrects ceaeveyrvere’ cic WeleKe uote, epocm er ohs 80 28 128 52 72 76 84 88 104 88 
59. PLOWING |, a:. « Mtdeute coe cette RIAs. 4 ie 20 20 14 16 8 24 28 19 
60. Current transfers to Non-residents- 

Mederal Mis..2 ae Dheie 6 Sree Rees sterah ceteris 140 152 200 188 170 156 188 188 204 184 

61. Interest on the: public debe. 2. Fee. 2,188 2, 244 52,364 DDS 2, 268 2,476 2,580 2,648 2,780 221 
62s Mederal'C 7) Sexe © eke Meayelc. s) sxc etone 3b Sie Biko ot 1, 308 1,420 1,488 1,420 1,409 1,460 Lo o2 ee LoS 1,716 1,589 
63. PEOVAT CHAM ya wep eeitrceele s chatelte leg Rep ol ace eet 428 440 456 464 447 564 57/72 620 592 587 
64. IL(OY 21S beet 5G RIERSIARS co-0. BIDEN oc oN Ohad ae 452 384 420 392 412 452 416 440 472 445 

65. Current transfers to other levels of 

POVELUIMED Co laces ostisiatee sae cel erste sPere shells 6, 336 6,680 6,696 6, 836 6,637 7,148 8,008 6,932 7,360 TOO! 

66. Ganada’ - fio) provinces” 5% sertevsleles siete 2,324 2,324 2,308 2,424 2,360 265188) 92,0605. 2,056 2,616 2,630 
Ot. - To local governments ...... 52 iS 2 84 100 92 88 92 112 100 98 
68. Provinces - To local governments ... 22645 2545 6ut 2, 420 DAO 254045 2853200 aS 2445 eee ZO 25523 2000 
69. =o’ Nosipistallic Gaerne ss. shots & 1, 640 1; 700 £1,760 1, 760 ALS 1,876 1,940 1,984 2,044 1,961 
70. Local governments - To provinces ... 36 48 44 52 45 44 48 36 48 44 
va. - To hospitals .,. 20 20 20 24 wil 20 24 24 24 23 
We, Total current expenditure(8) ......... 25,884 26,768 27,932 28,648 | 27,308 |29,148 30,976 30,852 31,780 | 30,689 
Usk: OG GIAIL vei xe sueteudeare-c aie curren eterno kevepoieiet ee TiA28) “LL sss: 115868 WAS Sy ALS TO Ne one, iN eA ISS ISKONO) L3938S1o) | tS 0Ae 
74. PROVAMNGT ANS oyctelareusieotenel averse st clicletehes sho cnet ens 8,576 8,924 9,544 9,828 9,218 9,556 10,848 9,984 1059167 | 1.05326 
wISYS TEGCArL. ©, 1c Meddey cas c: tebotepones 'oi'e: Montes ch ve cone 4,628 4,676 4,916 5,004 4,806 AUP Dele Bee ZO 5,616 5,508 
76. Bos pital SRI pec cenete «0 ve10s eeteg he che eke ab 1,548 ooo Loss 1, 612 i579 1,672 WSN Theis 1,848 1,760 
Ee Ganada Peneron Pillami v4... aetcns > <iche rere 4 8 12 20 iL 24 36 44 48 38 
78. Quebec Pemsion Bilan: 44... fem 0 dott. - 4 4 8 4 8 1D 16 16 ibs} 

US Saving (Total revenue less total 

CUPLEMES SX PEN GIsEULE) lene reve merens reer drootters 3 Bao DOD 2 melewioO: 3,260 3,030 GS 3G4me e453 00a8S 5.608 4,184 4,183 

80. Rederal:. Bes Be. eda Meo< si Meteleyhouste > arehe 480 - 168 240 552 276 852 LO 72 960 TE OYA 1,047 
Sia. Rrovinetalew., focal, hess. a: Menezes, ss Steere 908 576 480 684 COZ miles oe 428 1,440 980 1,040 
82. TRO CAL corel ated <o vesterreyAtMene alee: siie ore ne « saroberepetexe 920 ily! Sy 840 840 938 924 1,488 100 608 780 
Son HOS pavCail Shehena are Wer ered suere ex eboterererarepsven tare 116 160 200 180 164 228 240 228 TSN? 282 
84. Ganaida Pension Bilan 8-5. . obese: 0 woke 764 736 760 760 755 800 864 828 820 828 
85. Quebec Pension, Pillai fF. .'s).:actmeke l-tue nus 244 236 216 244 235 268 264 252. 240 256 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASTS 
Saving as above: 

86. Add: Capital consumption allowances .. 956 976 1,000 1,020 988 | 1,044 Over IF 09% e210 1,083 
Oe HB SCET a wereters a site atere era ciate sn eucteroieiebe reve cs 184 188 192 200 191 200 208 212 216 209 
88. PLOVENCH ALM cemie ee he clots mele ace eave eiee 312 316 320 328 319 332 340 344 344 340 
89. Locally ese. t een eon Rucci Oat CASTOR 380 388 400 404 393 424 432 444 460 440 
90. Hospilta lst iierite clothe ictele te teteee, colts Sees 80 84 88 88 85 88 92 96 100 94 
91. Deduct: Gross capital formation ...... 3,008 35032 9351028 3,028 SHOZ4EN S32 O24 35028853 ,080: 3,100 3,058 
92% Rederal” iff. Sete ak < $3 Sore te Oh UHS Dil 2: 480 500 508 500 480 464 496 492 483 
93°. RROVIENCL AUS 2. <cucteheclsco sc ukoraeuahe: hota al 1,012 924 948 948 958 | 1,068 960 1,008 1,064 7,025 
94. Hocal et awe. Fs sates eke ee ee irre tere ate 272 P42) L360 L352 1,349 1,260 IBS92" 15372 loa 15337 
95. BIOS Pi Ca l Gee D. 2 tae ote. 01 cts ete maya 212 216 220 220 PNY 216 202 204 220 PALS} 
96. Equals: Surplus(+) or deficit(-) ..... 1,380 636 708 22 994 | 2,404 2,400 1,824 2e 204 2,208 
97. Bederal ~ wii 22. cedeth sea 5.4 0a wes tees eA US - 460 - 68 244 -33 572 816 676 1,028 PPS 
98. REOVANC LAME uctcssdhenassaeuakeexslens oxaionet outs te 208 -32 -148 64 23 576 - 192 776 260 355 
99. BOCAS Vs Banco ee Riche eis Oo claws setae wee 28 128 -120 -108 -18 88 528 - 828 - 256 =) LT 
100. Hospi talc. 56s seatss asec eet sc: 9 oko Rake -16 28 68 48 32 100 120 120 Lis2 bis 
101. Canada Pension Bilten s1.c. why oc clement. 764 736 760 760 755 800 864 828 820 828 
102. Quebec Pension Blam (...0 .cieels o0choat Pr. 244 236 216 244 235 268 264 252 240 256 


See footnotes(s) at end of table. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Continued 
(millions of dollars) 


1970 L971 
1 11 Ve 1V 1 11 LUL lV Year 


REVENUE 
i treet: faxee -"PerSons 0). Me be 10,676 11,580 11,604 11,964] 11,456 }12,368 12,336 13,200 13,704 | 12,902 
2 REGED ADINC IE)" Fett PRT Peet fale telsletetets AC OREO 6,964 77,356 7,560 7,712) 7,398 } 7,884 7,940 8,432 Bie | Os2D7 
She PLOVENCT AU. tel atellets tetas Netatetetete aiatete ae. 2,092 a Soe 8 2088 3,200] 3,003 } 3,408 3,264 3,644 37828-| 3,536 
4. BOCA) Slater sR ic awe oles el srs eek ae - 2 E az * - - “ - = 
Die Vanaae sPensvoOme Pha cet clecisis ete es aia ore 760 804 724 804 hits 828 832 808 800 817 
6. QWebecPPasion Plan, %.-. 7st. i ee. 260 288 $32 248 282 248 300 316 304 292 
vas Direct taxes - Corporate and govern- 
ment business enterprises .......... 2e9D2 2,908 2,920 2,636 2,854 | 2,816 3,164 3,444 3,148 3,143 
8. Mederali(2)-F58, SNA, RIOBAGGAO oc HS 2208, 2596 6 eG 2 1,972] 2,142 | 2,104 2,364 2,528 2,308 | 2,326 
9. (Pederal’ tax colllections)(2)) \7..... (3,028) (2,648)(2,276) (2,236)) (2,547)k2,064) (2,480)(2,328) (2,352)! (2,306) 
10. Provincial (3)))..288. Bde svehainra wiche then s 744 712 728 664 UZ 712 800 916 840 817 
tLe (Provincial tax collections) .......]| © (980) (840) (876) (744) (860)| (824) (888) (904) (888) (876) 
ee Direct taxes-Non-residents-Federal (4) 304 244 244 276 267 260 288 252 288 272 
oS indirect taxes ...Ae. FOG tay Oke seldotiees | tS48. 118952 12:49:32 11,968 | 11,975 912,744 13 O12 ITS PLEO Foal 39580 | 13,129 
14. Bed Ci at VU rere tayehatene revere OY RS Ce ae BE972. Be960'= 44072 4,028} 4,033 )4,212 4,400 4,556 4,769 | 4,482 
tloye PROVING UAL ote6 15 4).6.5)¢.5 afar etonclohene eaetiter cues 4,092 4,204 4,164 4,140) 4,150 ]4,444 4,516 4,524 4,712 4,549 
16; Bacal S) wert. soe way the oe BRyi's ietels esa). BE7O4en Se7S8ae3, 790 3,800] 3,792 | 4,088 4,096 4,100 4,108 | 4,098 
17. Other current transfers from persons 1,004 1,032 1,084 1,076} 1,049 | 1,068 LSO92= sks TLC 1,124} 1,100 
18. Rederal® Bee. %.). JFe dct te dele oaosbe eae 4 4 4 4 - 3 4 * 4 4 3 
PCI his. ee aes. « as he eels betel s 932 952 1,000 996 970 984 1.008 1.028 1.040 1,015 
195 Provincially eh Sees ; 3 § 
20. LOCAIS Sve vse pele ess Sarr. 6 cabiCaiO Ch aca 68 Ue? 76 76 a3 80 80 80 76 79 
21. HGS part al Sigh tye toe Ceeoire “oro tere Pie wicie kpeeas. « - 4 4 4 3 = 4 4 4 3 
22. HWMAVESTEMENCPANCOME .6 cccc ens oe tots ves 2,320 25356 2,604 2530 2,454 | 2,580 2,728 2,860 3,028 2g4 99 
23% Baderall Bet.e.« «clot s.s oa Rae Rds tabs igas2e Ind 2e 15300 192403) 15211.) 5336 1,348 1,468 1,520 | 1,418 
24. 1AdoMaMarendedly Wiis 5.5 5 sO Gano. oon sieketehodetate s 982 892 1,028 952 9511 928 996. 1,052 1,040 | 1,004 
25 BOGS) |. swe soos oiteles ao tomaoe Ogu aeG 100 88 96 92 94 108 96 104 100 102 
26. Hospiltalisgye. 5.0 ssc cklne sce aoe bie. 4 4 4 8 5 4 4 4 8 5 
27% @anada Pension Phan. wise fos. aseee 152 200 176 244 193 204 284 232 360 270 
28. Current transfers from other levels of 
ONCE TUMONTE Myate care ensue) s\ s \'\<\1/6\/s)m\ seanaus) oes 8,660 8,816 8,884 9,280} 8,910 {10,028 9,884 10,972 11,116 | 10,500 
29). Provinees - From Canada ...60...s. 3,064 3,104 3,656 3,436] 3,315 | 4,376 3,948 4,236 4,396 | 4,239 
30 - From local governments 44 28 48 60 45 28 24 40 40 33 
Sirs Local governments - From Canada .... 48 100 80 100 82 80 140 84 132 109 
B27. - From provinces 55208 3,348) 257/64 35,336! 3, lo4 } 3,120 3,396 4,056 3,828 | 3,600 
B3is Hospitals - From provinces ......... 25 2) 2a e212 2312 2,324] 2,280 | 2,400 Zia D2) B25 DLO 2,692 |. 25493 
BuE - From local governments 24 24 24 24 24 24 24 28 28 26 
B55 OBA Le LCV ENGE tars wisiGls Os «ciate Be tuelsi ange eebs @ 37,764 38,888 39,472 39,736] 38,965 |41,864 42,504 45,024 45,988 | 43,845 
36% Hevesi at li veal ofei-ors caper obey <uoyajle ine yer ekoxene, o¥t Pais 145 5845, 149932) 155472 15922 8+\6 15 054ulo5 S00; «716,340, 17,240. . I7g652 | 165758 
37. Provincial ......... tie MSc os. § Rs 12,500 13,024 13,612 13,448] 13,146 {14,880 14,556 15,440 15,896 | 15,193 
38. IOAN S's 3 6 5 SPORO DIDI COD OOOO on ao T5208 @ 15390, (65.812 7,404} 7,205 | 7,476 7,808 8,424 8,244 | 7,988 
39, Hospitals ....... CHL. GIS ye ae 23800 28064 2,844 0 ° 25360c) 12,3120]. 294280102, 384192 ,5640T) 2573RRt 2,527 
40. Ganada Pension. PUA. .. s.teicreins 0s as hobo 2 912 1,004 900 1,048 966 | 1,032 1,116 1,040 1,160 1,087 
41. QUEbEc Pension PPA siocaccistaraidie éciviers 5 || 260 288 332 248 282 248 300 316 304 292 
CURRENT EXPENDITURE 
42. Current expenditure on goods and 
iacdces GA 2 seehash Bohs Biekeloietst Oieusts a ctetel > ~ | 153024 155708 15,968 16,508} 15,802 |16,984 17,356 17,812 PSs 700)| 175703 
G3: Bedevialls ioc syet ove-ox ee eee Bs “sOl2 45840 45152 4,440} 4,511 | 4,644 4,812 4,568 5,088 | 4,778 
44, (MefenceVRE.. 6.44 oe Se. dae.. | C964): (1880) (11820) (151808)|" (5868), 872), . (1,876) (1,880). (25076)! (15926) 
45. se OMAB TOUTE: I) lee IOC LERCH es . |eps276 3R412 4.1092 4,208] 3,747 | 4,208 4,172 4,560 4,756] 4,424 
46. Gocal .. 56 asi eod eS Borers sue BOR «04ers . | 5,244 5,520 5,744 5,836] 5,586 | 6,056 6,244 6,504 6,624] 6,357 
47. Bead Ca LEk Das AP vais tba none bOoe « 1,892 1,936 1,980 2,024] 1,958 | 2,076 2,128 2,180 2,232 | 2.154 
48. Transfer payments to persons ......... 6,472 6,584 7,064 7,096 6,804 | 7,388 7,428 8,012 8,424 Tigoue 
49. Be 2557 Ls ctaxeushstoho sacs sfeaste snebohebawNe! anaes's ot <:6 SCOON S992) 4 enh 2 4s 243 |e OSS 252 4,616 4,800 531001) =44692 
50. PES Ye i es a ee a 2,488 2,376 2,672 2,596| 2,533 | 2,848 2,480 2,872 2i,928"|' +28 782 
le OCH Le os MovaboydueeraxsnanefexsxsKsts dl'oheiSyapoteyege¥e 1a) 3:0 104 116 112 124 114 148 172 156 196 168 
52. Ganada” Pension’ PLan®™ . Wise se e's te eee 60 76 80 96 78 104 120 140 152 129 
53 QUSbee*Penst On? Planes 5. 1% SRE. 20 24 28 32 26 36 4O 44 48 42 
54. BUDS LAGS s,. ieysaictais shore BOG Di OTIC Bee 696 856 712 632 724 676 588 616 840 680 
5D 3 (gyevell 3) 366 Pe Seo Chere rc Shaateaige ack tee“ 588 716 560 508 593 496 412 468 688 516 


56. PROMS CUAL, cikaistosaichs slounlohs <kmsoieetesthelaue oh6 108 140 152 124 ism 180 176 148 152 164 


See footnote(s) at end of table. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Concluded 
(millions of dollars) 


Bilis Gapiital Assistance s. o ccc «240 des ce 148 136 108 104 124 248 144 196 
Dore WGAELAN thee! acieleickelolsleteia siei«) aia eKe/viein «1 simile 116 128 84 72 100 196 136 176 
59% PHOVinct aiire.s.¢ - ee. 2 ORS Ook Boe NG BZ 8 24 B2 24 By 8 20 
60. Current transfers to Non-residents- 

Bederal wines. «cfs aici BOO OU Onn Moco 224 168 316 268 244 248 164 252 
61. Interest on the public debt .......... 25940 2,976 38080  362241| 38, 030)),.3,128...3,2409 mas396F aag50r 
62. Federal(7) sevcceecesecteserwie eens 1,824- 1,864 1,812 1,944) 12,8617] 2,908 1,936 25024.) 2.420 
OS's Provincially. =m eietlofelisrer ate On Gade 620 620 784 692 679 720 772 880 
64. HOCaL | cic selete 2 010 2 secre cece siesinsccnses 496 492 484 488 490 500 552 492 
OD Current transfers to other levels of 

government Deine ee a ee ae eed oe 8,660 8,816 8,884 9,280 8,910 10,028 9,884 10,972 11,116 
66. Canada - To provVinCeS ..escccecsecss 3,064 3,104 3,656 3,436 3,315 4,376 3,948 4, 236 4396 
Gir. - To local governments ...... 48 100 80 100 82 80 140 84 
68. Provinces - To local governments ... 3,208 3,348 2,764 3, 336 3,164 | 3,120 3,396 4,056 3,828 
69. =sLOUMOS PACA Sumerslcncusy elepavetens D272 (PONG: 2a 2 2,324 2,280 | 2,400 2,352 2,528 2,692 
70. Local governments - To provinces ... 44 28 48 60 45 28 24 40 
71. - To hospitals ... 24 24 2h 24 2h 24 24 28 
q2e Total current expenditure(8) ......... 34,164 35,244 36,132 37,012] 35,638 |38,700 38,804 41,256 43,108 
Sie Federal HIRO EA GO OAT A OCB RES Saar 14,276 14,912 14,832 15,016 | 14,759 |16,200 16,144 16,608 18,024 
74. Provincial ac SoC ale ¢ 0.0 0 © setsic ele eh ee 12,004 12,116 12,800 138942 12,558 13,528 13,356 15,064 15,192 
75. Local ee i eC ee oe 5,912 6,180 6,412 6,532 6,259 6,756 7,016 7,220 7,460 
76. Hosp tals ge). a. sbetede a+ cy Pefehe.c che bls ete 1,892 1,936 1,980 2,024 1,958 | 2,076 25.128 2,180 ZY232 
TOES Ganada Pension Plan 2... eit. ecte me ts 60 16 80 96 78 104 120 140 
These Quebec Pension Plan ..... Gh GAaS acRios 20 24 28 32 26 36 40 4G 
79" Saving (total revenue less total 

current expenditure) |. <.qee.d4-c60 me 3,600 3,644 3,340 2,724 BD So7thas ghee 3,700 3,768 2,880 
80. Federal BAD A Rn et> j cameo: CBS Selo 308 20 640 212 295 e700 196 632 - 372 
81. BEOVIENCT DIARS << ole thet ec totes’ o) sear o-cleke ie ere 496 908 812 136 588 1,352 1,200 376 
82. Local C6 Oi, DOO OOS > ORES ea the « sxe lee @ evens 1,296 1,216 400 872 946 720 792 1,204 
83. Hospitals Gs cio + ABBA n a a ees 0 oh ERE 408 308 364 226 354 352 256 384 
84. Canada pooeeon Pali piece tekole stekcteraysee vere ste 852 928 820 952 888 928 996 900 1,008 
85. Quebec Pension BWalierotaloratienetaieteRel eietet= 240 264 304 216 256 212 260 272 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


86. Add:Capital consumption allowances ... 1,148 1,176 1,204 19232 1,190 | 1,260 1,292 1,324 1,356 


87. DGG RE Ger opn eco RGOr shots lakaisteloteler sete e 220 228 DRI 240 230 248 256 264 
88. PROV ENC TALSs we wi. ella p= ee oh orsttEe yet sNels = ec 352 360 364 368 361 BD 376 380 
89. MOGaty. . cites «over cee ln tetra biete mall « 476 484 500 516 494 532 548 564 
90. Hospatalshee as. Been + = er Pero mels 100 104 108 108 105 108 1D 116 
Oi. Deduct: Gross capital formation ...... 3,164 3,208 3,288 3,296 Sepeae) | OSS VALS) 3,696 3,820 4,012 
926 Hederal, .GeG.4.<@ia- Ba oie ofalebla nite MeN 508 532 596 512 Si) 544 624 612 
93°. PHOVINCLAUTE. «<< -tithye = sic = apne. « tone 1,068 1,056 1,068 1,056 15,0625) 415344 1,280 1,384 1,344 
94. IMCYORN UnghiG.aa SEIS SONS OSES PRONE Bom oc 1,364 1,400 1,408 1,508 ERE OAO | be Sy 1506 1,580 1,700 
95. HOSD TEAS Vor sre shepain etches sbedessietsneveielace ia ere 224 220 216 220 220 240 236 244 
96. Equals: Surplus(+) or deficit(-) ..... 1,584 1ren2 1,256 660 L248 964 1,296 £5272 
OV Hedenal .Ri es ctl ost «0 stots eG aloe ele 20 - 284 276 - 60 - 12 - 696 - 172 284 - 816 
98. ProOvincialae 6. 208 «te. AI ued OR BAe - 220 212 108 - 552 - 113 580 296 - 628 - 256 
99% DOGal),...LUee + tees t «sen vans eee « 408 300 - 508 - 120 20] - 280 - 216 188 - 336 
100. HOS pL talisthit ote «oh eh ees +s obltn site See « 284 192 256 224 239 220 132 256 
LOM. Canada Pension Plan. << cwtetactw aoe Be 852 928 820 952 888 928 996 900 1,008 
102. Quebec Pension Plan’... Gee yh deems 240 264 304 216 256 212 260 272 


(1) See footnote 1, Table 6. 

(2) See footnote 2, Table 6. 

(3) See footnote 3. Table 6. 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 
property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 
first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 86. 

(7) See footnote 6. Table 6. 

(8) See footnote 6, Table 6. 
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TABLE 17. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1968 and 1969 

Seasonally Adjusted at Annual Rates 

(millions of dollars) 


I 
Exports of goods and services ........ | 16,032 
MemChatidise mererieieiterc cise secisiciece< stee eal Len G00 
Nowemenrchanddise res cscs cistenale since ee ||| oa0re 
Deduct: Imports of goods and services }-16,608 
MERCHADGNSEIMate stelelsteiotstetais lols s cite 0,0 e/e-0 (ll GOO 
NOMeMen Chand Heme tstsncleleis oss leeusleleieiciersicn | =4 145 
Add: Net current transfers abroad .... 72 
Gunrentecransters abroad (=)(l). %.n. -244 
Current transfers from abroad(+) (2) 316 
Eiquailicwmsavang(S)) sccje cts scsiscsisicsee se -504 
Reconcilation with the Canadian Bal- 
ance of International Payments: 
DAVAMPTGIG FADOVE) \slele cleleie's c.e c.c/e\e1e\e\cicicie -504 
Add: Net inheritances and migrants' 
RING Smroietctceieie theses ae ee ereie siete ties che 84 
Equals: Surplus(+) or deficit(-) on 
current account as per ''Canadian 
Balance of International Payments" 
CAN B Sac pido caddies OO Sm EOD oO oe mon -420 


See footnote(s) below. 


(4) 


TABLE 1/7. 


1968 


Hat ea 


16,572 16,808 
13,392 13,556 
8,180 §3',252 


-16 400-16, 972 
-11, 648- 12,032 
-4,752 -4,940 


44 < 
E260) mas Le 
304 312 
DiC eeGH: 
216 -164 
140 244 
356 80 


17,464 
14,240 
3,224 


-18,060 
-13,108 
-4,952 
24 
-308 
284 


- 620) 


-620) 


176 


-444 


16,719 
135.937) 
3,182 


-17,010 
-12, 162 
-4, 848 


23 
-281 
304 


-268 


13,32 
14,872 


-19,144 
r=13 5932 
-5,212 


ir 
-288 
300 


-820 


Transactions of Residents with Non-residents in the National 


Expenditure Accounts, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


He got 
a 
POExpores Of @00ds and Services .es<sccle | 21,132 
2. MeRCNAndGe es eh vieteettne cles cc cee ae fete | E7%, 200 
SF NOM Mer CHAILAISem iste ss eleleretels ole ejetele evelele 4,032 
4. Deduct: Imports of goods and services |-20,320 
De META INAING AS Er Me lol's (elloleverc) slelelsicle ele) eloiete se ofoi |=i-t 240) 
6. NouEMeLtchand ise ma teteleisicisie/slclelsicletsiciesielo | Os O0G0 
7. Add: Net current transfers abroad .... 48 
Sie Current transfers to abroad(-)(1) .. -356 
Shs Current transfers from abroad(+) (2) 404 
Pmt ad site SVN 11'S)” a 5.6)'s era vele e's, ocoiers 0) 6 oleate 860 
Reconcilation with the Canadian Bal- 
ance of International Payments: 
SAV Ow S ADOC cies o eis -sisisieielesisicielelsete 860 
Add: Net inheritances and migrants’ 
LUNAS) ete %0:5 66 Soteretcisrercretete stevcvere) cve/ere)ete 196 
Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Payments" 
CES ermB ithe SMatatac chal ar ette cezeraNa ce Piet etstesatars 1,056 
| 
(1) See footnote 1, Table 7. 
(2) See footnote 2, Table 7. 
(3) 


1970 


ANAT, ALE 


21,096 20,780 
17,048 16,648 
4,048 4,132 


-20,140-20, 200 
-14,332-14,032 
-5,808 -6,168 


28 -108 
-312  -452 
340 344 
984 472 
984 472 
152 184 
WSUIBY) 656 


IV 


20, 868 
16,716 
4,152 
-18,672 
212,732 
-5,940 
-52 
-420 
368 


2,144 


2,144 


124 


2,268 


Year 


20,969 
16,878 
4,091 

- 19,833 
-13,834 
-5,999 
-21 
-385 
364 


tes) 


nGR ARs: 


164 


1,279 


21,620 
17,228 
4,392 


20,788 
14,468 
-6,320 
-40 
-408 
368 


U2, 


192 


1,088 


1969 


LL LED 


18,048 18,104 
14,456 14,548 
SRA SISK 


-19,120-19 ,396 
-13, 688-13 ,872 
-5,432 -5,524 


28 28 
-312 -324 
340 352 


-1,044 -1,264 


-1,044 -1,264 


168 148 


-876 -1,116 


Income and 


IV 


19,408 
15,620 


-20,080 
-14,456 
-5,624 


-340 
300 


-712 


1971 


1g Pea 


21,924 22,452 
17,596 17,988 
4,328 4,464 


-21,600-22,516 
-15,340-15,896 


-6,260 -6,620 
56 -76 
-336 -444 
B92 368 
380 -140 
380 -140 
188 216 
568 76 


Saving of residents on transactions with non-residents in the national income and expenditure accounts. 
figure indicates savings made available to the economy by non-residents (see line 8, Table 18). 


See footnote(4) Table 7. 


IV 


22,792 
Le i972 
4,620 
-23,672 
-16,504 
-7,168 
-104 
2512 
408 


-984 


-984 


232 


Hl avs 


Year 


-960 


169 


-791 


Year 


22,197 
17,746 
4,451 
=22 144 
-15,552 
-6,592 
-41 
-425 
384 


12 


12 


233 


245 


A negative 


other 


TABLE 18. Sources of Gross Saving, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 
il Alt Aue IV Year if: UME TEE IV Year 
Saving 
Persons and unincorporated business 
ve Bemsonak Savuincew ones vcs» omisrecieuds 2 O46 So Meme OZa es moO 2 3,548 35.558 ZS 0D0n bdo 2O4an O22 oe el O26 ees a oe 
2. Adjustment on grain transaction(1) ~228 -252 =252 -144 -219 128 28 -12 60 Syl! 
Corporate and government business 
enterprises 
Se Undistributed corporation profits 2,412 2,640 2,784 2,988 2,706 3,088 2,992 2,668 Dw Oke Prscosils) 
4. Undistributed profits of government 
DUSLNESS ENECEPELSES: wcrc siecle sleicte 164 240 252 364 255 244 280 320 300 286 
Ds Capital agsistanceum.>.. «sieves cle 76 36 140 68 80 88 88 104 132 103 
6, Inventory valuation adjustment ... -352 -196 ADYD -448 =3 7] -536 -616 -460 -584 -549 
7. Government ©... se eee e rere cece eet eee, ffs 2,692 2a 73 One SiZO0 3,030 4,384 4,356 34508, o.4sO4aleeGs Loo 
8. Nom=resadents: forests sce 6.4) + Roododonou sé 504 -216 164 620 268 820 1,044 1,264 TAZ 960 


9. Capital consumption allowances and 
miscellaneous valuation adjustments 8,168 8,416 8,488 tsi SI 8,411 8,796 8,872 9,200 95.3960 9,066 


10, Residual erroreot estimate 2. seececde -312 -664 -548 -920 -611 -1,044 -1,184 -1,200 -696 | -1,031 


TL. TOG allmrs oleisie ejervereroreieler siete voietele)srsieleten |e LO ine umn Or 12 Ommmliji ns Utama 79.0 Os Melee LOU LOR O2G le 2c TOO LGR Oe ZOOM Ono Lo 


1 
——————— 


See footnote(s) below. 


TABLE 18. Sources of Gross Saving, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 I) 


I II ai ba IV aL ME Biel IV Year 


Saving 


Persons and unincorporated business 
13 Pewsonal sSavinew seca eccs ce sa ceielcon [MIG ASO 2p Mees) AOL oie S72 Ol eZee) 716 3,975 4,568 5,144 4,884 5,308] 4,976 
Ds Adjustment on grain transactions (1) 180 180 200 268 207 136 92 176 344 187 


Corporate and government 
enterprises 


he Undistributed corporation profits 2, i 2a 4O4en 2, 604mm? 156 2,434 2,556, 3,002 3,824) .3).668al) Sa2Go 
4. Undistributed profits of government 

business enterprises BABGOBOCORES 276 340 376 248 310 DSP 372 392 348 Soil 
De Capital assistance Risre.o.c.0:1 oe eete. 6 ose 148 132 104 100 £20 244 144 192 188 LOZ 
6. Inventory valuation adjustment .... -380 -188 - 84 -32 -171 -532 -712 -744 -500 -622 
We Now Coins OF ooo tec Ay anu bee aogon © 37, CO0snS , 04 ago, 34. One 7 2 BeS21) Ba lOAe 3) 1O0rs 36 bo 25 SOO) I Sus BUS 
she aiNehslietsieuite foment Bh clooaopuanebucanaGe sus -860 -984 SEW IPA PARES eo ea la} -792 -380 140 984 -12 


9, Capital consumption allowances and 


miscellaneous valuation adjustments S/S 2a, 2460 OSOmnE 9D . S56 9,898 LO; 384) 5 110,392, 10.612) e110 S36) ILO: 5S 
10. Residual error of estimate .......eeee -820 -484 -740 240 -451 -408 -1,156 -1.412 -1,200 -1,044 


Tt. LOCAL ots. 6 sfeueisfalsiaials «ies \e/evells) lore sts) otonl | LO CLOME TO. COM LOL 2mm ty 6592 $5535 197 i 2, r0,,008: 21 792) 22 On lye bao 


See footnote Il, Table 8. 
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TABLE 19. Disposition of Gross Saving, by Quarters, 1968 and 1969 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 


1. Total gross fixed capital formation(1) 15,744 15,548 15,744 16,200 U7 OOD UT SOC) OL 75 LOCH miki eeee 
2 eeekesidentiial construction «s. <<. eves e SE 032M el Zee 95224. 937,000 3), /S8meS5 960 W353 90478G35 7.6800 65855 
3. Non-residential construction ........ U5 824) WAGE PEI3Z6L 7 Hil72 15308ee5 /5 3160, B75 48h08 1751748007 479 
4. Machinery and equipment ............. 5,588 loz 5,384 5,648 5,816 5,980 6,188 5,908 
5. Value of physical change in inventories 656 508 1,016 784 848 1,348 TIC, 043 
6. Residual error of estimate ............ 312 664 544 924 1,184 1,200 700 aL Osi 
i Tera L cpese wes Sechona cents oe Choe eae ete CEI I6RTL2 PUG. 7/20) 7,804) 175.908 19,024 19,124 19,916 Loo LG 


See Footnote(s) below. 


TABLE 19. Disposition of Gross Saving, by Quarters, 1970 and 1971 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1970 IAAL 


al JEde PEE IV Year i eae im BIE IV Year 
1. Total gross fixed capital formation(1) 17,592 17,404 18,168 18,680 17,961 18,732 19,816 20,440 20,956 | 19,986 
an Residential iCOnSELUCELON © sis 2.01000 o% 3,640 3,304 3,432 3,856 2)n Syays) 3,964 4, 280 (A552 4,696 4,373 
Sh Non-residential construction ........ Ta 360e 15984 9 82220) | 85500 8,160 Cp OLED 52cm Sa SOON cree aenO s LZES 
4. Machinery and equipment ............. 6,016 6,116 6,516 6,324 6,243 6,124 ~ 6,412 6,508 6,816 6,465 
5. Value of physical change in inventories 432 692 216 -852 122 432 -364 -60 596 alsyil 
6gpResidualrerrorvon estimate. 22... aos, 816 484 744 -236 452 408 1-156 1,412 1,204 1,045 
Te WSL EN  BAPn Orie: SORRENTO. PRC RERC ECE: Ct) ER OS R840 les Ss80 LORW2S 175592 18,585 |19,572. “20, 60882248 792 M2207 560) ies 2. 


(1) See footnote 1, Table 12. 
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters 1968 and 1969(1) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1968 1969 


I II Tee IV Year I AME EEL IV Year 


1. Personal expenditure on consumer 

goods, and SeEVICES lie « «elses & 
Dib araiod bom varoyelelc? A raed OO DO Meg odo 
Sent -duLablescoOOdS mersrelarsies ods 
Nona= durable s00dS 275 sree jeuers 0) se tntons 
S@EVAIGE'S. focieteiets cis. « 00 slatels aie sco veateae ie 


355853) | 37; 384 875552 B71 20 SOs 152 Noy. Or 
by Si 5,548 5,444 Dea 55720 5,564 
3,809 4,044 4,096 3,928 45076 | 45036 

14,072 | 14,672 14,680 14,816 15,416 | 14,896 

T2573) (else 20ew ls. B82 1S, 4S 20F 155520) iene at 


OFwhnhd 


6, Government current expenditure on 
goods and Se€rviceS .....6.-2--> 


7. Gross fixed capital formation .. 


Si COME DIMETIG mee teaslenucuceereheuetomeloiere ielarere 2,458 2,380 2,440 PIED PES || WE ALYY 
he Residential construction ..... 10 8 8 D 8 9 
10, Non-residential construction 2,098 DAO 2 AXE 25 LOON 2, PSOne LOS 
thik Machinery and equipment ...... 350 296 312 308 284 300 
1m aMBUSHMOSS yocceme ek err emo ret taee 103719 | 11, 202" 11, 276 11,376 ° 11,540 (le be 
ieSy Residential construction ..... 2,518 2,808 2,880 2 OSON Ee OOM OZO 
1A Non-residential construction 357/82 SAP 3,688 3572 3,780 STs 
St Machinery and equipment ...... 4,419 LOS EFAs: 4,808 D000) | aeior, 
16, Value of physical change in inven- 

EOIGTES ete ueitcnstensgccsinackstermeneae seas ane 611 1,028 548 1,284 780 910 
Ibi Governmenten: sm vcemrracnea a canine lens 23 8 4 8 - 8 3 

Business 
18. Non= Ears ava sveaeveters eine te oudteiln crore 484 481 860 200 312 452 456 
ROR Farm and grain in commercial 

@hannel' sr Pid. Ase. citlss Geeks « eeccks 52 84 272) 107 160 344 964 336 451 


20. Exports of goods and services (2) 
Zag (of which: merchandise) ..... 


IS9049 14,8848 V4s5768 157,164 1) 4507 1 -l55.704)-15.296 15,340 16,348 | 15,672 
(11,500) (11,924) (12,072) (12,724)] (12,055)| (13,116) (12,624) (12,740) (13,612) |(13,023) 


22. Deduct: Imports of goods and 
services (2) 


-14,644 -14,420 -14,912 -15,748 | -14,931 |-16,656 -16,444 -16,440 -16,892 -16,608 


23%, (of which: merchandise) ........ (10,852) (10,628) (11,020) (11,900)| (11,100) (25540) (2,220), Gi2s156) Gl 25576) \2es7 Ss) 


24, Residual error of estimate ....... 503 828 932 932 544 809 
25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS ........ 56,856 Sli, LIE 58,740 SOL 58,259 | 60,684 60,256 61,536 62,380 | 61,214 


(1) See footnote 1, Table 10. 
(2) See footnote 2, Table 10. 
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1970 and 1971(1) 
Seasonally Adjusted at Annual Rates 


1. Personal expenditure on consumer 


POOdSMaANd, SELVICES: Elan tie c ene hs oesiel 
iDernioule, ror aay ga one gp do o.wo one 
Semi-durable goods .........-.2++04- 
NOm=cttrea bil eSOOd'S ferret 616) le isilee + sens 
SELVAGOS. cela antelaiers eis lerlelisrs joke thatatereyiel|- 


OaFPWwWh 


6. Government current expenditure on 


SOodSwand SEEVILCES Wovens «= oes vei 


7. Gross fixed capital formation ....... 


8. GOvernment: cact ats omic kihn se «ces eet ole 
9) Residential Construction’ <2... . 1%. 
10. Non-residential construction .... 
abr bs Machinery and equipment ......... 
12 BITS LEGS Meech stow lereisksieic cnet aeiehecetons 
ihe Residential construction ........ 
14. Non-residential construction .... 
U5. Machinery and equipment ......... 


16. Value of physical change in inven- 


TEGLESNAG) GQ cauaeeele Cub-O ChcaOaD hk Mae MORMON Po 
ike COMEENMECT Carin cusuaiuenentusncususcausuoskeleweueateds 
Business 
18. ING SE AEM «ara Shedue tao cteicis! 6 Gs Sha abe\ehe 
ie Farm and grain in commercial 
ChaAUIC LS Ratknticis cea cities so Shere rer eked. 


20. Exports of goods and services(2) .... 
Ds, (ofewhichs merchandise), screte «sei ener 


22. Deduct: Imports of goods and 


SCIAVAIC ES C2) ea efere crocs sichercis.o ise Sie sieve ote 6 


(of which: merchandise) ........ 


294. Residual error of estimate ..........- 


25. GROSS NATIONAL EXPENDITURE IN 


CONSTANT (1961) DOLLARS .....-+++s: 


(1) See footnote 1, Table 10. 
(2) See footnote 2, Table 10. 


(millions of dollars) 


1970 

v AKIE JEU IV 
37,984 38,280 38,776 39,400 
A, IOS UZS LO DAZ oe 
45088) 451096 3,952 -" 45148 
DOL a Loney 15,892) 16.240 
13,436 13,584 13,756 13,780 
9,508 9,648 9,628 9,860 
1357/30) pls, 500) 145092) aes i2 
2444) 25480 25516, 25560 
16 16 16 12 
ZEUS Onto Ons 200 ms 200) 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1968 and 1969 
Using Seasonally Adjusted Data 
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THE SYSTEM OF NATIONAL ACCOUNTS 


In Canada, the National Accounts have been 
developed since the close of the Second World War 
in a series of publications relating to their con- 
stituent parts. These have now reached a stage of 
evolution where they can be termed a "System of 
National Accounts". For purposes of identification, 
all publications (containing tables of statistics, 
descriptions of conceptual frameworks, and descrip- 
tions of sources and methods) which make up this 
System will now carry the term "System of National 


Accounts" as a general title. 


The System of National Accounts in Canada 
consists of several parts. The annual and 
quarterly Income and Expenditure Accounts (included 
with Catalogue Nos. carrying the prefix 13) were, 
historically speaking, the first set of statistics 
to be referred to with the title 'National Accounts" 
(National Accounts, Income and Expenditure). The 
Balance of International Payments data, (Catalogue 
Nos. with prefix 67), in their more summary forn, 
are also part of the System of National Accounts and 
they, in fact, pre-date the Income and Expenditure 
Accounts. 


Greatly expanded structural detail on in- 
dustries and on goods and services is portrayed in 


the Input-Output Tables of the System (Catalogue Nos. 


with prefix 15). The Indexes of Real Domestic 
Product by Industry (included with Catalogue Nos. 
carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to 
gross domestic product at factor cost. Inputs and 
outputs are related in Productivity Studies 
(Catalogue Nos. with prefix 14). 


Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the estab- 
lishment as the primary unit of industrial pro- 
duction. Measures of financial transactions are 
provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of 
lenders and financial instruments are the primary 
detail in these statistics, and the legal entity 
is the main unit of classification of transactors. 
Also, provision is made in the System for in- 
corporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 


The System of National Accounts provides an 
overall conceptually integrated framework in 
which the various parts can be considered as in- 
terrelated sub-systems. At present, direct 
comparisons amongst those parts which use the 
establishment as the basic unit and those which 
use the legal entity can be carried out only at 
highly aggregated levels of data. However, 
Statistics Canada - Statistique Canada is con- 
tinuing research on enterprise-company- estab- 
lishment relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed to another (the company or 
the enterprise basis). 


In its broad outline, the Canadian System of 
National Accounts bears a close relationship to 
the international standard as described in the 
United Nations publication, "A System of National 
Accounts" (Studies in Methods, Series F., No. 2, 
Rev. 3, Statistical Office, Department of Economic 
and Social Affairs, United Nations, New York, 1968). 
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This publication contains summary results of the Gross National Product and 
its major components for the first quarter of 1972 and corresponding quarterly 
data for the two preceding years. The data form part of a major historical 
revision of previously published series, which will cover the years 1947 to 
1971 inclusive and which will be issued over the next several weeks. The re- 
visions to the National Income and Expenditure Accounts and the new data 
sources and methodology will be commented upon in a forthcoming publication in 
more detail. It is useful, however, to point out here some of the major 
changes affecting GNP. 


The impact of the revisions on annual growth rates for GNP in current dollars 
and in volume terms is generally very small, as is the impact on the overall 
implicit price index. One important exception is 1970, which now shows a 
lower rate of increase in current dollars and a higher rate of increase in 
implicit price, resulting in a volume growth of 2.5 per cent instead of 3.3 
per cent as previously shown. 


Revisions have affected quarterly movements rather more than annual movements. 
The main consequence of these changes has been to shift the estimate of the 
start of the recovery from the fourth quarter of 1970 to the first quarter of 
1971. This shift was largely due to revisions in the value of physical change 
in non-farm business inventories. 


Although the annual and quarterly movements were not radically affected, the 
revisions resulted in sizable changes in the level of GNP and its components. 
On the expenditure side, personal expenditure on consumer goods and services 
and government current expenditure on goods and services were raised sub- 
stantially. In 1971, the upward revisions to personal expenditure amounted to 
$785 million (or 1.5 per cent) over the previously estimated level. This was 
mainly due to a revision in expenditures on services of $15281 million (6.3 
per cent). Outlays on goods as a whole were not substantially changed, al- 
though there were sizable shifts between the three major categories, with 
durable and semi-durable goods being revised upward by $1,303 million (20.1 
per cent) and $1,728 million (31.5 per cent) respectively, while non-durable 
goods were revised downward by $3,527 million (16.9 per cent). The revision 
to government current expenditure on goods and services amounted to $648 
million (3.7 per cent). On the income side, there were significant upward 
revisions to corporation profits before taxes and to the rent portion of net 
income of unincorporated business. In 1971, the former was revised by $515 
million (6.0 per cent) and the latter by $724 million (14.8 per cent). Other 
income components of GNP were revised downward, the largest change being in 
wages and salaries, down by $452 million (0.9 per cent) in 1971. 


Another result of the revisions was the lowering of personal saving in 

absolute terms and as a porportion of personal disposable income. For 1971 
personal saving is estimated to have been $352 million less than previously 
published indicating a saving ratio of 7.8 per cent instead of 8.5 per cent. 
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The increase in production was mirrored on the income side 
by accelerated rises in labour income and tn indirect faxes 
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* BECAUSE DIVIDENDS PAID TO NON-RESIDENTS IS A DEDUCTION ITEM, ITS 


IMPACT ON GNP IS THE REVERSE TO THAT SHOWN ON THIS CHART. 
ALL DATA SEASONALLY ADJUSTED AT ANNUAL RATES. 
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A large increase in merchandise imports 
coupled with a moderate gain in merchandise 
exports led to the sharp deterioration 
/n the balance of transactions on goods 

and services with non-residents 
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A striking feature of demand was the second successive 
large increase in business non-farm inventory investment 
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INTRODUCTORY REVIEW - FIRST QUARTER 1972 


Preliminary estimates of the National Income and Expenditure Accounts indicate continued growth in 
the nation's output of goods and services in the first quarter of 1972, little change in the overall 
rate of increase in prices and a growth pattern similar to the fourth quarter of 1971. A feature of 
the first quarter, was a sharply rising rate of inventory investment. 


Gross National Product at market prices is estimated to have risen by 2.2 per cent, or $2.1 billion, 
to a level of $98.7 billion, seasonally adjusted at annual rates. This compares with a 2.1 per cent in- 
crease in the fourth quarter. After discounting a rise of 1.1 per cent in the overall implicit deflator, 
the volume of production is shown to have risen by 1.1 per cent. This is a similar pace of advance as that 
of 0.8 per cent shown by the revised estimate for the fourth quarter of 1971. (The previously pub- 
lished estimate had shown a stronger fourth quarter. ) 


Domestic demand (GNP plus imports less exports) continued to increase and to outpace production, 
resulting in an unusually large increase in the deficit in the balance of transactions with non-residents. 
Consumer outlays again posted a good gain, despite a fall in new automobile purchases. Housing construc- 
tion, which has also been a major sustaining force in previous quarters, continued to advance. An im- 
portant source of strength in the quarter was the increase in non-farm business inventories, which showed 
the largest accumulation since the fourth quarter of 1969. On the other hand, fixed capital formation, 
excluding housing, and exports were sluggish in the first quarter, in line with the performance displayed 
in the second half of 1971. Government current expenditure on goods and services rose at a substantially 
‘lower rate than in the previous three quarters, apparently due to irregularly low defence spending. 


Consumer Outlays 


Consumers increased their outlays on goods and services by 2.1 per cent, or $1,188 million. This 
represented a little over half of the total increase in the value of production. The rate of increase 
in the fourth quarter of 1971 was 2.6 per cent. The somewhat lower rate of growth in the first quarter 
was entirely due to reduced expenditure on new cars, down 8.6 per cent after an exceptionally strong 
performance in the four previous quarters. Excluding new cars, personal expenditure rose by 2.9 per cent 
compared with 2.4 per cent in the fourth quarter of 1971. 


In the goods, there were sizable gains in outlays on most durable components, the most noteworthy 
being that shown by furniture, up by almost 7 per cent. However, these increases were largely offset by 
the reduced outlays on new cars, leaving expenditure on durable goods as a whole practically unchanged 
over the quarter. Outlays on semi-durable goods rose only marginally, after large gains in the previous 
three quarters. In contrast, outlays on non-durable goods rose by a very strong 3.3 per cent - a marked 
acceleration over the average quarterly increase of 1.1 per cent in the second half of 1971. Outlays on 
services, which tend not to show variation in their rate of increase from quarter to quarter, rose by 
2.5 per cent in the first three months of 1972, the same rate as in the previous quarter. Expenditure 
on recreation, (up 4.1 per cent) and on hotels, restaurants and cafes (up 5.0 per cent) rose at a very 
brisk rate. Paid and imputed rent rose by 2.0 per cent, a somewhat larger increase than in the fourth 
quarter. Expenditure on purchased transportation (buses, airplanes, trains, etc.) rose at a much re- 
duced rate (0.7 per cent, compared with 5.4 per cent), in large part due to an Air Canada strike in the 
month of January. 


Housing 


— ss.” 


The current boom in housing construction, which started in mid-1970 and continued throughout 1971 
was still evident in the early months of 1972. In the first quarter, the value of work put in place, 
which reflects new starts during the quarter and the backlog of construction started in previous periods, 
rose by 5.5 per cent to reach a level of $5,028 million. The number of units started, 262,300, was one 
of the largest ever recorded. The level of starts in the fourth quarter of 1971 was 239,100. Units 
started were concentrated in single houses, which have a larger value on average than duplexes and 
apartments, thus accentuating the increase in the value of work put in place. The value of investment 
in single units rose by 17.7 per cent - the largest quarterly gain in the past decade. 


Inventory Investment 


Investment in non-farm business inventories, which had been a source of weakness in 1970 and in the 
first half of 1971, again started to contribute to demand in the second half of 1971. The accumula- 
tion in the second half of 1971 was however relatively modest, whereas in the first quarter of 1972 the 
addition to inventories of $1,100 was one of the largest recorded since the mid-1960's. The increased 

investment over the fourth quarter rate of accumulation of $440 million amounted to $660 million and 
contributed 30 per cent of the increase in GNP. 
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The increased investment was concentrated in durable goods in trade - largely construction 
materials, and industrial and transportation equipment and supplies in wholesale trade, and in stocks of 
motor vehicles and appliances in retail trade. The large accumulation in trade was accompanied by de- 
clines in the stocks of most durable goods in manufacturing, except primary metal, transportation and 
electrical products. Among non-durables at the manufacturing level, the most notable accumulation was 
in the food industries. 


Plant _and Equipment Spending 


In contrast with housing and with non-farm business inventory investment, spending on business 
plant and equipment in the first quarter of 1972 continued the pattern of small increases (especially 
in volume terms) of most recent previous quarters. The estimated gain in the first quarter of 1.7 per 
cent was entirely due to an increase in machinery and equipment as indicated by shipments and imports, 
especially the latter. Indications are that increased investment in machinery and equipment covered a 
large range of items. However, commercial vehicles showed little change and there was a decline in the 
value of new cars purchased by business and farm implements. Non-residential construction remained 
practically unchanged for a second consecutive quarter. Because of sharply rising prices of construc- 
tion materials in the quarter, the actual volume of such outlays declined by about 2 per cent. 


The External Sector 


In the external sector, the balance of transactions on goods and services with non-residents has 
deteriorated continuously since the first quarter of 1971. It has moved from a position of large sur- 
pluses to reduced surpluses and finally to a large deficit in the fourth quarter of $1,052 million. 
The deficit increased further in the first quarter by $668 million to $1,720 million. 


The deterioration in the overall balance was entirely due to a much reduced surplus in the 
merchandise account from $1,684 million down to $652 million. This decline of $1,032 million was one 
of the largest ever recorded. As in recent previous quarters, it was due to transactions with overseas 
countries, as the balance with the U.S. continued to improve. In the non-merchandise account, the 
deficit diminished by $364 million to a level of $2,372 million, reflecting lower interest and dividend 
payments after an irregularly large increase in the final quarter of 1971. 


The sharp fall in the merchandise balance was again due to a much larger increase in imports than 
in exports. Imports, reflected widespread gains rising by 7.2 per cent to a level of $17,704 million, 
exports by 0.9 per cent to a level of $18,356 million. In merchandise exports, very large declines 
were recorded in wheat and wheat flour. It may be noted, however, that preliminary data indicate a 
strong resurgence in exports in the month of April. 


Incomes 


The salient feature on the income side was a large gain of 2.8 per cent in labour income, a sharp 
acceleration over the rates of around 2 per cent in the previous two quarters. Part of the accelera- 
tion was due to an unusually large increase of 8.7 per cent in supplementary labour income (which con- 
sists of employer contributions to welfare and pension funds), as larger rates of employer contributions 
under the Unemployment Insurance Act together with increased coverage came into effect in January. 

Wages and salaries excluding supplementary labour income, rose by 2.5 per cent as a result of increases 
in both employment and average earnings. Although both goods-producing industries and service-pro- 
ducing industries registered larger percentage increases in wages and salaries than in the previous 
quarter, the increase of 2.9 per cent in the service-producing industries continued to exceed that in 
the goods-producing industries, which was up 1.8 per cent. 


In the goods-producing industries most of the growth originated in manufacturing which picked up 
markedly (up 2.3 per cent versus 1.3-per cent). By contrast, construction wages and salaries rose only 
marginally, reflecting some decline in employment. (Though residential construction activity was strong 
in the first quarter, this was more than offset by the sluggishness displayed in non-residential con- 
struction.) In service-producing industries, the gains in wages and salaries were very widespread. 


Preliminary estimates of corporation profits indicate a 1.2 per cent gain in the first quarter, 
less than the 1.8 per cent shown in the revised fourth quarter of 1971. The first quarter gain came 
on top of sharper increases during most of 1971. 
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Price Movements 


The implicit price index for Gross National Expenditure rose by 1.1 per cent - approximately the 
same rate as in the previous quarter. It may be noted that the prices of most components of demand 
rose at an accelerated pace in the quarter. However, this acceleration was not reflected in the over- 


all implicit price index, due to a large weight shift between inventories, with a low deflator in the 
quarter, and other GNE components. 


The implicit price index for personal expenditure rose at a markedly higher rate in the first 
quarter, 1.4 per cent versus 0.5 per cent in the fourth quarter. The price acceleration occurred in 
the goods categories, especially in durable goods, where a 1.2 per cent price rise followed a 0.6 per 
cent decline in the previous quarter. Much of the rise in this price index was due to the changed 
composition of demand for durable goods, as expenditure on new cars, which have a relatively low 
deflator, declined sharply, while expenditures on other items rose. The very sharp rise in the price 
index for non-durable goods, up 1.7 per cent compared with 0.6 per cent in the fourth quarter, was 
mostly due to widespread increases in food prices. 


In the fixed capital formation sector, construction prices rose very strongly. The price index 
for residential construction was up by 1.8 per cent, as a result of increases in both labour costs and 
materials prices, but especially the latter. The non-residential construction price index rose at 
about the same rate, 1.7 per cent, mostly because of very substantial increases in the materials and 


‘labour components of the engineering price index. The rate of increase in the price index for non- 


residential building rose moderately. The implicit price index for machinery and equipment rose by 
0.5 per cent. 


In the external sector, the implicit price index for exports of goods and services was up 1.5 per 
cent, after a slight drop in the fourth quarter; with the goods and services components both rising at 
about the same rate. Import prices rose by 1.7 per cent. 


The Government Sector 


Seasonally adjusted at annual rates, total spending of all levels of government combined (ex- 
cluding inter-governmental transfers) rose by just over 1 1/2 per cent in the first quarter of 1972, 
the lowest quarterly increase in the past three years. Total revenues rose by 3 per cent, with the re- 
sult that the deficit of the government sector, on a National Accounts basis, narrowed from a rate of 
$956 million in the fourth quarter of 1971 to a rate of $512 million in the first quarter. 


The rise in total spending was largely the effect of gains in two categories, current expenditure 
on goods and services and transfer payments to persons, which rose by similar amounts. There were 
higher outlays on goods and services at all levels of government with the exception of federal where 
sharply lower defence expenditures caused a decline. The gain in transfer payments to persons was 
concentrated at the federal level and was associated particularly with payments under the Local 
Initiatives Program. Smaller and generally offsetting movements occurred in the other expenditure 
categories. 


Most of the increase in government revenues took place in two revenue categories, indirect taxes 
and corporate direct taxes. Indirect taxes rose at all three levels, although almost half of the rise 
resulted from higher property taxes. Revenues from personal direct taxes remained almost level in the 
quarter as income taxes declined and employer and employee contributions to social insurance funds rose. 
The former movement was associated with a higher rate of refunds and some tax rate changes while the 
latter reflected the introduction of the new Unemployment Insurance Act. 
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TABLE 1. National Income and Gross National Product, by Quarters, 1969 and 1970 
(millions of dollars) 


1970 

1. Wages, salaries, and supplementary 

labour income: .f..2%6 «<6 96 Ae EG OO LEO TE 10,134 LOSGiS, LET0SS LE sg 43',036 | 1,199 LE,622 11 ,840q3 12,972 PAG. 653 
2. Military pay and allowances ......... 212 218 218 236 884 228 226 234 226 914 
3. Corporation profits before taxes(1) 1,929 2,309 1,893 2 LUG 8,250 1,874 2,116 Eu 1,908 7,809 
4. Deduct: Dividends paid to non-resi- 

axyn schO)% an Shae Ge Beewic meee CeueOne = F93 = LFF - 177 - 307 - 854 - 256 - 181 - 211 - 282 - 930 
5. Interest, and miscellaneous invest- 

WOE PMC One! CS Pets o op: ars epe oe oan opengl #35 VPA! 799 840 3) 101 836 797 874 904) 3,411 
6. Accrued net income of farm operators 

from farm production’) ...0.66sca2 - 158 83 1,596 = 79 1,442 - 139 204 “15,201 - 10 1,256 
7. Net income of non-farm unincorporated 

business including GEM Cou oe crate oe 1,194 SS. 1,348 13333 5,193 1,250 L332 E374 1,369 55025 
8, Inventory valuation adjustment(6) ... = AGI = J, = ILIAD =) 57 6)\< = 923 - 51 16 - 72] - 230 
9. NET NATIONAL INCOME AT FACTOR COST .. | 13,692 14,981 16,637 15,166 60,476 | 14,869 16,065 17,239 16,015 | 64,188 


10. Indirect taxes less subsidies ....... 2,586 2,619 2,681 DyseHy) 10,703 27ok Darel 2,838 ZI922 UL 232 
11. Capital consumption allowances and 

miscellaneous valuation adjustments 2,155 2233 2,314 25308 9,060 2,371 2.475 Deo ilics 2,920 9,878 
12. Residual error of estimate .......... - 347 - 297 = 25 329 - 490 = 379 = 52 20 562 5a 


13. GROSS NATIONAL PRODUCT AT MARKET 
PRECHS. iso abe sie oer esvoeher ataret Sete oe oe drpahigeo aoe £O, 536., 20457 ne 20i,.640 79,749. 19,622 21,197 22,6114 22,019 |} 85,449 


14, (Gross national product at market 
prices excluding accrued net income 
Of Lamm Operaeonay aes eae acre 2 oreo (18,244) (19,453) (19,861) (20,749) (78,307)|(19,761) (20,993) (21,410) (22,029)}(84,193) 


See footnote(s) below. 


TABLE 1. National Income and Gross National Product, by Quarters, 1971 and 1972 
(millions of dollars) 


LOT) 1972 
I ET Lif IV Year q Il Teh IV Year 

1. Wages, salaries, and supplementary 

Waboungs income: .foct.cc cts ate gecko e290 © 11,958 12,864 13,136 13,302) 51,260} 13,348 
2. Military pay and allowances ......... 225 222 222 239 908 237 
3. Corporation profits before taxes(1) Wey 2,356 2,347 2,556 9,050} 2,300 
4. Deduct: Dividends paid to non-resi- 

PORES 2) erate ercde che encore Men han ake Me sie = 2s = bE Sp gw 8> 4 SES - 982] = 203 
5. Interest, and miscellaneous invest~ 

Meneeincame’S) fp eu cce eee ere ale « 969 879 947 OES 3,810 1,024 
6. Accrued net income of farm operators 

fromifarm production€4) occ sce. 6s - 249 167 1,636 - 5 1,549 - 174 
7. Net income of non-farm unincorporated 

business including rent(5) ........ E279 1,400 1,464 1,481 5,024 2.3916 
8. Inventory valuation adjustment(6) ... - 145 = 198 = E28) = 165 - 636] - 218 


9, NET NATIONAL INCOME AT FACTOR COST .. | 15,625 17,515 19,439 18,004 FO), 58310 EF ALO 


10. Indirect taxes less subsidies ....... 2,973 2,981 3, E23. 3,256 120335 3,284 
ll. Capital consumption allowances and 

miscellaneous valuation adjustments 2.539 2,625 2,704 2, 754 10,616 ZePse 
12. Residuak error of estimate ..4.6.d00.. - 352 - 241 - 158 S13 - 438 - 598 


13. GROSS NATTONAL PRODUCT AT MARKET 
BR ECES csclae no 4 arejeietalaratre aia aor cuat tana 20,779 22,880) 25,108 24,327 93,094} 23,128 


14. (Gross national product at market 
prices excluding accrued net income 
of farm operators) 22.25.4836 eBiantac (21,028) (22,713) (23,472) (24,332) (91,545)(23,302) 


(1) Excludes profits of government business enterprises. 

(2) Includes the withholding tax applicable to this item. 

(3) Includes profits (net of losses) of government business enterprises and other government investment income. 

(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has been made to take 
account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board. 

(5) Includes net income of independent professional practitioners. 

(6) See footnote 4, Table 2. 
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TABLE 2. Gross National Expenditure, by Quarters, 1969 and 1970 
(millions of dollars) 


1. Personal expenditure on consumer goods 


EMU SCEVECES 5.415 visls.c 01s 0's <ysgheakee 4 ole Oa 10,874 11,828 11,649 13, 14) 11,487 12,459 12,353 13,741] 50,040 
2. Government current expenditure on 
goods and services(1l) ........ Weng 3,485 339983 47S 4,043 3 y9L7, 4,437} 16,396 
3. Gross fixed capital formation ....... 35723 4,334 4,624 4,551 B97 eet 4Gl «45865 4,817] 18,128 
ihe COVSENMNEMG CL ccc acces coe oehdiihe:< sae dd 608 73 917 623 730 952 868 Sy Lys 
5. Residential construction ........ 4 s) 3 4 3 Z 5 5 15 
6. Non-residential construction ..... 523 634 821 537 652 859 hip 725823 
Te Machinery and equipment .......... 82 76 92 83 76 335 
SR TERS Gt eee ee eon 3,115 3,621 3, 352, SS rel 23913 3,949) 14,955 
9. Residential construction ......... 793 943 1,077 1,032 757 789 987 1,075} 3,608 
LO: Non-residential construction ..... 1,008 ligie beste Ty 222 SW DESTS 9 = 1S VATASS Mees 5)2A0) 1,451 ayo 
iW Machinery and equipment ..... ieee 1,314 oats 252 1,410 1,459 1,674 5,962 
12. Value of physical change in invento- 
ANE ARAM AP SOOO Pe eeon. 223 a LEXY 187 1,033 - 888 142 
iN GBOVEGIMMOTME 94.6 2001s 0.5 010%) o0 0 ah SOSBiot 13 Si ¥ - 29 10 31 ~ 25 - 13 
Business 
14. Non-farm(4) ...... OF. aD Blow She aieiors xé 153 306 174 273 
Aye Farm and grain in commercial 
Phannedig™ alesse ee cs oes EEMel ae oe F - 456 62 1,403 = Sold - 467 51 828 = ills: 
16. Exports of goods and services ........ 4, 75le 4,785 4,940 4,740 5,588 5,448 21,109 
17. Deduct: Imports of goods and ser- 
WLC ESM iersisiie cic ee coree sia cls o Oe Movs boar |oc4,495p + 5,236.- 4,836. = 5,190 - 4,812-5,477-5,066 - 4,860 ]- 20,215 
18. Residual error of estimate ..........- 297 175 - 328 379 Sy) Aik = 501 | ees Lol 
19. GROSS NATIONAL EXPENDITURE AT MARKET 
PRICES) so sygumognemaodo mon OcuD dO Oe 19,536 21,457 19,622. 21,197 22,611 ..22,019 |.85,449 


(1) Includes defence expenditures. For amounts see line 45,Table 6. 

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived ''physical'' change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1969 and 1970 
(millions of dollars) 


1. GROSS NATIONAL PRODUCT AT MARKET PRICES 19,536 21,457 195622," 215197 22,001 


2. Deduct: Residual error of estimate .... 297 175 379 Ey - 20 - 562 


3 Indirect taxes less subsidies . |- 2,586 - 2,619 - 2,681 2, /ig-t2) OS0m ne ac coe 
4. Income received from non-resi- 

CONUS Herc ores sis;e olalcie et siehele ola ere - 198 - 216 - 196 - 241 - 249 - 254 - 29 1,036 
5. Add: Income paid to non-residents .. 467 521 467 594 566 545 644) 2,349 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST . | 16,116 Welle) WS law IAS Joga ae Lode us bege) 18,855 20,044 18,887) 75,379 
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. GROSS NATIONAL PRODUCT AT MARKET PRICES | 20,779 


TABLE 2. 


Personal expenditure on consumer goods 


and services 
Government current expenditure on 
goods and services(1) ........ 


Gross fixed capital formation 
Government (2) 
Residential construction 
Non-residential construction 
Machinery and equipment 


Business(3) 
Residential construction .... 
Non-residential construction 
Machinery and equipment 


steer cae eeeeeee 


Value of physical change in invento- 
ELES 


Business 
Non-farm(4) 
Farm and grain in commercial 

channels 


Exports of goods and services ........ 


Deduct: Imports of goods and 
SELVICES ceececs 
Residual error of estimate .... 


GROSS NATIONAL EXPENDITURE AT MARKET 
PRI CESS walshace 


Includes defence expenditures. 


business enterprises. 


outlays on new residential construction by individuals. 
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Gross National Expenditure, by Quarters, 1971 and 1972 


(millions of dollars) 


1971 1972 
1 ot LTD IV Year I Il Lit IV 


13,465 
4,347 


5,004 
855 

5 

763 
87 


4,149 
1,007 
1,434 
1,708 


= 202 


4 


33 1,240 


5 DOM NO Ole 


a) AIS SIRS YAS, 
242 158 


22,880 25,108 


93,094} 23,128 


For amounts see line 45,Table 6. 
Includes outlay on new durable assets such as building and highway construction by governments, other than government 
Excludes defence construction and equipment which are defined as current expenditure. 
Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
Capital expenditure is defined to include all transfer costs 


on the sales and purchases of existing fixed assets. 


The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. 


of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 


TABLE 3. 


Deduct: Residual error of estimate .. 
Indirect taxes less subsidies . 
Income received from non- 
NES IGEnt Gy <i, ousd aude scGhaleacee Be 
. Add: Income paid to non-residents .. 


- GROSS DOMESTIC PRODUCT AT FACTOR COST . 


Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1971 and 1972 
(millions of dollars) 


22,880 25,108 


241 158 
= 298i 35123 


SEIS! 


- (261 iO 


565 


= 2S 
525 


20,472 22,431 


The difference between this value 


er iF = 


TABLE 4. Sources of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 


. Wages, salaries, and supplementary 


Lebepichd nome, £ a.< fet oh < « cleitetiveta« s, ahehe 108 134 © a0) 67 8: L035 HE VSO e428 5036 1, 11,199... 11,622, . 11, 840sbodd ,972an46 , 633 
2. Military pay and allowances .......... 212 218 218 884 228 226 234 914 
3. Net income received by farm operators 

Brom eeALMentoduCGonGl ure dar. s+. sts - 151 93m 1585, - 103 1,424 - 161 L/D 1 h62. =f: 50ers 21 
4. Net income of non-farm unincorporated 

business including rent ............ 1,194 1,348 5; 293, leode2503e21¢ 3825 ed 5374 ApSsO9ie 55325 
5. Interest, dividends, and miscellaneous ; 

inves tment@ancome(Q)A.u.<ie.e ete slorelere oh 1,126 a205 4,867 1,243 1,330 1,300 5,268 

Current transfers 

6. BrOmpsOVEERMeNt 12 4c. eaas «06 os + 9,54 he 7,025 
ie Transfer payments to persons ..... 7,021 
8. Capital assiseancenaa...0.a20 +. 7 4 
91. Brompecouporations(3)) «2.2644. 02h- 140 
10. Promenon-residentsies cs. Gb 6.0%. 1h 24 24 107 
Tale PE ERSONAT UNCOME ars: «a0 bie eo. «6 eiej cps, shoie 140136 15,069 16,952 1535656 15,600 16,400 17,733 16,800} 66,533 


See footnote(s) below. 


TABLE 4. Sources of Personal Income, by Quarters, 1971 and 1972 
(millions of dollars) 


. Wages, salaries, and supplementary 
Ta DOUe eT NCOME: 6. o.0)4,6.0.0.0)0 0, 6 lati gitie oo }o.% 


115958 ¢9125.864; 13,136 13,302 


225 222 222 


2. Military pay and allowances .......... 


3. Net income received by farm operators 
from~tarmsproduction(@l) .. gle .k. «\.% 


1,590 


4. Net income of non-farm unincorporated 


busrness, including rent ~...6.5.-. 1 « 1,464 


—--—-—- "Se “= 


5. Interest, dividends, and miscellaneous 
investment income(2) ....... PRIS 


1,378 


Current transfers 


6. PEOMECOVEROMENEG. 6 oo cc cis lsc) cicis se 4) 0 9) “he 

Tie Transfer payments to persons ..... 

8. Vania | easel StARGOI «sees 6015/5 «sh. 

9. From corporations(3) ...... Sen Ce ie 

10. From non-residents ............ gene 

BOER EON AT NGCOME, bo os. sacinacs in 502 c's so a rhe 16,740 18,096 19,908 


(1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net 
earnings arising out of the operations of the Canadian Wheat Board. 

(2) Includes all interest on the public debt paid by government to persons. 

(3) Charitable contributions and bad debt allowances. 


. ties 


TABLE 5. Disposition of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 


I TE IIl IV Year 1E Tet TE IV Year 
1. Personal expenditure on consumer goods 
ACM SISV CES cltetetet elas «late efevenene tote Mee eens 10,874 11,828 11,649 13,141) 47,492 12,353 13,741} 50,040 
2 DUTADLE, POOUSUMM ume «sh biser% « <lotcletes LS 52 ee LS 42 WE 643) ve 6S 6,975 1 683amt LAS9SuE 65.798 
sie Senn -GUEADLC) POOUS mae: coiled «lene vleicleis L242) ot 4D DS) 2,084 6 5426 IeSW/S: 2 2013) 64645 
4edv “Non=durable goods >. .ans....4n....- 3,529 3,680 3,675 4,189) 15,073 3,948 4,489) 16,205 
Sic Serv iCest lar. 7, cetree . aero seksi = uNele 4,576 4,701 “45716 4,905} 19,018 Dx Ss boGt 20539 2 
Current transfers 
To government 
6. Encome Waxes sacs. tae eee esas 1,642 1,914 1,884 2,024 7,464 8,774 
Te Succession duties and estate taxes 60 59 62 60 241 259 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds ....... 571 630 622 527 2,350 2,446 
9. (ATS iat as eerhenuaa ses ehae re mem SAR baa eS 237 182 186 247 852 1,068 
10, | Tomcorporacions (nnn es ccc sects ens 125 130 134 137 526 643 
(Pe eLO mMon=Gesidentoms cece secre terete: 42 40 40 41 163 168 
12te Personal’ savyingwe.es 2c. sss ote eee «- 585 286 2,375 “e521 De 725) 35135 
138 Personal saving excluding change in 
Pari INVENeCOGLES: 4 sais else cee cele 1,046 219 A ily > Da! ag) 3,067 
14. Value of physical change in farm 
MY Err COLA Sitters retabeevolel stetetekelelo ete siereike - 461 (Sf Sales) = BAS 303 68 
T5eOPERSONAL INCOMENS 22252 BO oor) CREST 5c: TAS LSORE 155069 Bil6595208 U5, O50, Sol SiS 66,533 
16. (Personal disposable income) 
GSS SeW SSNS Bree Ao eon GUDEOOO DEBS (11,6 26) (12, 284) (14,198) (12,798) (50,906) (12,603) (13,165) (14,614) (13,604) (53,986) 


See footnote(s) below. 


TABLE 5. Disposition of Personal Income, by Quarters, 1971 and 1972 
(millions of dollars) 


. Personal expenditure on consumer goods 
BMANSCL VAC OS Watsatsere cate eo rstercieetal tees 


2 O64 1s5 465" als365'= 155069 


De Durable’ SOOdS Brogereccs ccsce tesa nae alo Ll Dees Ofori 1,899 2307 
Bh semi-durable™soods™'s. Si accce meas ca. 15350 L710 1,740 2,422 
4. Nonedurable goods: 266.0 0000 0007s 0s 4,005 4,295 4,287 4,782 
Bie Services CU) iy. oi oqarenche oeieve asta ere ars 5,198 5,399 5,439 55558 


Current transfers 
To government 


6. ERCOME. “EAKES » 6 iecieicueis ops cicvetrene a se 2,324 2,489 2,570 De HAN 
Ws Succession duties and estate taxes 70 70 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds ....... 640 730 654 537 
9. OCHS tara creteieie alow a osu ieters eietoge en eete 346 254 245 268 
LO, » Lo. corponatironsG2)) santas cc. eens - 151 i155 162 168 
Us elOenon residents... sees <6 on sie nes 42 44 
120s Personal teaviine se. aca ote aee 1,103 teehee mm rste60)3 a og 7 
133 Personal saving excluding change in 
Farm inventOries secue sc sacs Pee 1,602 764 
14. Value of physical change in farm 
inventonstespawaert.. ats seas. aes - 499 125 ee 234 ek 9623 
Lacs PERSONA LNGOMB nese aferevevert ps’ srecers peor ces 16,740 18,096 19,908 18,703 


16. (Personal disposable income) 
GES 7 ORSISISD Retr te ey Oy ee Mei 13,360) (14553) (16,376) (15,112) (69:, 401) | 59220) 

(1) Includes net expenditure abroad. 

(2) This item is the transfer portion of interest on the consumer debt. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
(millions of dollars) 


t 
REVENUE 
Ly DimeCe CAXESPS PELSONS .e.ie-oigheterensreveheden rove 2 973 
7 REGEVaAL CLP ....0cckeseve Are sho tekatone Ht Peleinokesowest hs ie 1,445 
3 TEAGOWAMIGWONLE oronatevehetenevotereteveveretersre S46 Foo ale owe) 
4. THOGAUN cxahetesete ho rotebere atohshotetaNoteXototohevototobok- Notete - 
5 Ganadat PENSTON! PLAT) 6. .reorevererereroyeielierorereie 180 
6 Quebec? Pension) PLANT -sei6s.1o Silene cteterevere 69 
The Direct taxes - Corporate and Govern- 
ment business enterprises .......... «| 785 
8. REGSvaUGQ)AGE,.. serene telere tere a folenO here teh ote taitans 586 
9. (Federal tax collections)(2) ........ (633) 
10. BrOVETiCLVAUS)) os.rer.Biattetoterete tere bratelopeters Be] ) LOO 
1, (Provincial tax collections) ........| (242) 


V2, Direct taxes - Non-residents-Federal(4) 46 


Sh DMGLVECES CARESS sArererehs whoo re relene ole one etelevetntens 2, 729 
14, Federal’ ...848.-. etovstoketelexckororeroWebeters+a ots ieterele 929 
5% POV LAU ere rctereresehttovercietereicly RiateNoxpeteterere| | O49 
16. TROGCRUS cheoroseretelevexcieresole elton arefeketetevohe ree preloot® | O57 
17. Other current transfers from persons ..| 237 
18. BSGSAUE ccc Bnet ewoteverevstorersrexoiehehaletone!ollerepoltteyele 1 
19% PRIOVATICUGUN (eretckoteheveteleleleKehol shetehel el oloreereNetoite 221 
20%, WOCALT sritcrensterexes A OOUCUCUAOUGO DO OG nt 14 
2a HOSpitals sic. ccrccccccecccersssseces 1 
222 Investment income ......... Bo aD Onan 492 
23% BeGetall 2... PR brevet Siete revevelete Weis ele Bec) 235 
24. EROVANCTAINEL <.:.1erocotoeMororeretotels Exe nerehedototons 196 
25% TOD EK <.ecsvetevers tons shaleteWeNch Kot etere erancwovehe Efetex 27 
26. Hospitals) Okivs.ssr0c10 Res siskewa tan NedoncxewcnspoReweraye i 
27. Gariadas RerisHont DUAIY i-.cereranetereresone eestoashe 22 
28. Quebec Pension Plan .ecocreccccceceees 11 
29. Current transfers from other levels of 
government® %...,..0-0.%0s axexsxcte sine tetorsbe meee 1, 687 
30. Provinces - From Canada .........++.- 670 
3a. - From local governments .. ual 
32% Local governments - From Canada ..... 24 
33% - From provinces ..| 469 
34. Hospitals - From provinces ........ mel) 208 
3Ds - From local governments .. 5 
36. Total revenue ....... eieNohohotshsiowneketetotolck tole 8,249 
Sie IBPRLGNIAU NT porsicb helene wiloksiclelcnstovensite 55595050) S ee 
38. EVAN; Lo uoysiite wonekovanensitots 405000000555 , 819 
39% WOCAILY «, cileisseyeudene Saya gadapodaor A tao Tolley shea! 
40. HOSP UCBLS) oioresexe reve renehoxs Ae ocdno0C Sen0d¢ oll Bea 
41. Ganaday Pensiont PYAND s..).:eie.cKe cveveierete Saal) BOw 
42. Quebec Pension Plan ...... fiPeBins jena levers mois 80 


CURRENT EXPENDITURE 


43. Current expenditure on goods and 


SEV COSMO) F eekonsovokerotetovololer ice vateweNehoKs fo¥ers B,485 
44, Iseyetsve sth A564 soon oOo ddd aad 20 pnohoichobenenene ie) 
45. (Defence)? soi. eczexe%s Sata staves tere he ava hele terats (493) 
46. EO VAMICLGILM Reeicive xe reite folate cetollaxaye fe enete te talents erei|| 2a 
aT: TIO. obo reike toNS I ca ite Na fo MPra Tee veina tote Neale veinervohe oven ie 1, 158 
48. Hospitals? 23%.....% etatererancRatods tesaterstey ole eterene 445 
49, Canadas Pensiom PLAN? 12 cies Sie ierste terete ks 4 
50. OnSbees PENSTONT LT ANG oe 1. rece ro telroveite oleYe)ie roe 2 
51. Transfer payments to persons ........ . «fl, 564 
52s Bederall.. Stsiencsst Bris rc resahoreee eiexe ok eters 967 
53. OWEN ll Bet toy. va ravaterenetorass ia oetvire odie eter. 561 
54. TWOP AGE ont wee eres ee nee Te POS oD 28 
55 CatiaAdas PeEnst ONF PLAT sove% isieys ‘o/ele ss \ohorete ate 6 
56. QESHEes PEnSPOMs PLANlS .oreiosere ete clooiebeee os 2 
ae SUBSAGLESS .oyereters ChderveinatveisercovslCoWofete Kove Noel elle ta tet 143 
58. WEGEGAEF Site lovers wr iorev0 te aitaietetoieke See veketoteverteoxs IAL 
59% PROVE TION BAN ostoveire reresloiletevewiateleverenovetevareys atatoke 22. 


See footnote(s) at end of table. 
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(245) 


Be 89 
928 
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2,568 
1, 639 
652 
208 
69 


H23 
539 


(636) 


184 
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3,473 
1,091 
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712 
1, 186 
478 


2, 6114) 10,055 
1, 733}! (6, 508 
698] 2,545 
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49 269 
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(562) (2,772) 
212 819 
(186 (915) 
68 234 
3,010} 11,404 
1,102] 4,028 
1, 042%" 3,933 
866| 3,443 
247 852 

1 2 

225 776 
20 70 

1 4 

665 | 2,274 
343 | 1,108 
229 863 
33 116 

1 4 

43 128 

16 55 

1, S194 © 75287 
667] 2,632 
16 46 

Ly] 94 
603 | 2,501 
507 | 1,994 

5 20 
9,250 | 35,327 
3,869 | 14,277 
3,089 | 11,614 
1, 539)|" "6; 224 
Sie 25022 
174 866 
65 324 
3,865 | 14,162 
1,067 I> 45.235 
(463)} (1, 799) 
845 | 2,946 
MESS), BOVE, 
492 | 1,876 

5 17 

3 9 
1,606 | 6,174 
851 | 3,598 
688 | 2,369 
51 156 

12 38 

4 13 

193 701 
152 558 
41 146 


2,664 
Lh spfe) 
682 
188 
65 


761 
565 
(689) 
196 
(263) 


68 


4.043 
eZ) 
(530) 
SOK 
12917: 
520 


22993 
15907 
769 
232 
85 


834 
618 
(839) 
216 
(226) 


74 


1970 


200 
83 


736 
545 
(529) 
191 
(219) 


Dil 
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2,939" 11,479 
1,920 7,416 

817 3,008 

Ss ys 

49 282 

750 3,081 

555 2205 
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Be O9O me 5.9 717 
On aF 4,034 
1,084 IANS 
937 3h5 PAS) 
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238 992 
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368 ik PAPAS 
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61 193 

Zo 80 
2,302 8,805 
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14 42 
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815 Si yes) 
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By (sil IES ys 
1,823 7,063 
580 Up sWwAs) 
214 966 
Ui 362 
4,437 | 16, 396 
elk tel 4,544 

(459)| (1, 868) 
duller 35.938 
1,610 5,708 

563 GE 

6 20 

3 aly 
ozo O21 
974 4,042 
747 2,660 
70 245 
24 78 
8 26 
176 745 
143 589 
35 156 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Continued 
(millions of dollars) 


1969 1970 


60. Capital assistance ....-sesserrevereees 110 34 43 20 25 122 
61. Federale ..0.GhG «G. -PO@cG +05 shee 6 4oents = i = 88 23 39 16 19 97 
62. Provincia lui cseee as sears were “eerie, fei 8) 4 9 6 22 ini 4 4 6 25 
63. Current transfers to Non-residents - 

BederaWi a. apie ae + aces cscs ph s+ te ORE 26 59 56 44 185 42 53 89 60 244 
64. Interest ionfthe, publicedebt ..s.6...|. ter 617 731 654 UU! 2,774 718 848 746 871 3,183 
65. PedemaleGie Paes. > ohbe «ca. GER «0 fe Bion 341 416 404 428 1,589 429 487 462 484 1,862 
66. Provence lalvacgas«.s66h s+... Obey deer 161 161 142 174 638 182 174 169 199 724 
67. Locales ian. a8 108. dee ast APE PKon- ete 111 146 103 163 523 103 179 110 180 572 
68. Hospitals se som iemene son EER «5 50 4 8 5 7 24 4 8 5 8 25 
69. Current transfers to other levels of 

eovermnment Siete .6..eek<s.-. beech -- pip 1,687 2,146 1,639 1,815 Hh, 287 4). 1,989 2,370 2, 144%07 25302 8,805 
70. Canadas=Torprovinces)......G66..-84h 670 679 616 667 2,632 761 789 876 877 3,308 
als - To local governments ........ 24 24 29 17 94 15 38 20 18 oF 
We Provinces - To local governments ..... 469 942 487 603 Z,50% 599 974 661 815 3,049 
V/e% =nboghospitalisatatae. an... . 508 486 493 507 1,994 598 558 571 573 2,300 
74. Local governments - To provinces ..... ll 10 9 16 46 11 6 ll 14 42 
735.6 =o hospitals .|.%.. D 5 5 5 20 5 5 5 5 20 
76% Total current expenditure(7) ........... 7,541 7.955 7,566 shared! 31,393 |. 8,768, ..9,074 8,980 9,694) 36,516 
Sites Bedeta Ie cecveeicieiy. Gelman. a0 eels ele fennel Bae 206 mony 20 0 eo D0 127976) 3,697 35-719) 935045. 703i mala irZ 
78. PrOVENCHA LN) depive + «/o, see ac ca stoke ae shee 2450 2, (84s 2,5 17 2,864 10,6764), 35.0640 21331019 2) Senk9259934495 12,852 
To LOCAME s). 6 s ae RE asiss Babys «oc ssn. + of On 1,313, 1,478 1,345 1,688 TOL 4as LoD 1,676 1,547 1,879 6,554 
80. Hospaical’s erie. «oes << Bee 9 1-600 449 469 483 499 1,900 524 545 559 571 2,199 
81. Ganada Pension Planb@...... «08s cwsGae 10 13 15 U7 5)5) 20 24 24 30 98 
82. Quebec Pension Plamg. occ ose oes outer 4 5 6 i 22 8 9 10 11 38 
83. Saving (Total revenue less total 

euxrent ,expendpeure). ci... cei isieetas tren RO See W265 el O42 O19 3,934 596 1,000 778 485 2,859 
84. Fedesalion...cadtse> Westar shee. + toe - 72 468 292 613 H,301j - 139 202 156 289 508 
85. Provencial .geO... «Mees <s s ns tae; + tee 368 47 358 225 998 243 104 179 - 2 524 
86. MOCAE (carea.e fthares ale he o's ole resores tal e-o este Oars 78 395 76 - 149 400 13d. 321 110 - 56 506 
87. Hoeprtalls. «toy. ee Mis oo hsp nol occ cheate 66 24 17 LS 122 81 20 19 9 129 
88. Canada PensiengPlanged.......<Pea- + Ao cee 192 241 221 157 81l 206 258 220 184 868 
89, QuebecePensionsPl any ape else Aa ch. ace 76 90 78 58 302 74 95 94 61 324 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


90. Add: Capital consumption allowances 261 267 273 279 1,080 285 291 298 304 PALS 
91. Bederailt ton. JAR iam. 85K. PETES. LANNE. 6 ot 50 51 3) 53 206 54 54 56 57 221 
92, Prowineia Wied. Ge YR. HIRT ADs e cisicis.s 84 86 87 89 346 91 93 95 96 Sw 
93. LOCALS. FH, HOGIAA, SHIATANR Bah atoiel ee 105 107 110 1 434 115 118 2y 124 478 
94, Hospiivaliowes,. awa, LANVIS.. «aestere ode scot 22 23 24 25 94 25 26 26 27 104 
95. Deduct: Gross capital formation ....... 584 726 948 803 3,061 594 740 983 843 3,160 
96. Federal po. cs dats tos Gas oe oo AOD «chats 103 105 154 124 486 92 104 MY) 112 465 
97. PEovincdialwes gaan feccRP ho Fo<0 0G OMe dhe Ie 243 200 280 302 1,025 244 202 293 307 1,046 
98. locals). Savi ngaeee igang. Haase. ATs 192 a2 455 318 1,337 208 381 472 364 1,425 
99. Hosps Calis ogs #8. cada cacinaga ooencte Sat 46 49 59 Ss) 213 50 53 61 60 224 
100. Equals: Surplus (+) or Deficit (—) .... 385 806 367 395 1,953 287 551 93 -54 877 
101. Federal ic. < fde ne chbdlerts occ PE Jom ae - 125 414 190 542 §,020] .- 177 152 55 234 264 
102. Prowdinevial ona se. STAM soo FAR « ole Mae 209 = 67 165 £2 319 90 =D - 19 -, 213 - 147 
103. Hoe tr BG). aan dt Rhonda RE oA aes - 9 130) 4. =, 269%) =. 355 - 503 38 58 = 241 = 296 - 441 
104, Hospital's) 5. geste.< «\o 0. dibs cie.o aia eulerae «tenet 42 -2 - 18 ae oe) 3 56 - 7 - 16 - 24 9 
105. Cansie tPénsiiemiPlangs, SORTS. oo. os. ef- 192 241 221 157 811 206 258 220 184 868 
106. Quebec: Pension ‘Plan “Aan, gPehAse. Hed 76 90 78 58 302 74 95 94 61 324 


See footnote(s) at end of table. 
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16. 


20. 


22. 


30. 


33. 
35. 


36. 
375 


41. 


43. 


44, 
45. 
46. 
47. 
48. 
49, 
50. 


Sl. 
Bi 
a3 
54. 
55. 
56. 


573 
58. 
59. 


See 


TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters. 


ones 


(millions of dollars) 


REVENUE 
Direct taxes - Persons ....dde0.sos He... | 33084 
RECESS AIR CUE, SSG SO IRIO CIOICAEECRCUC eRe? eae 1,886 
PERU SAIC TEEN. weletare ciclo ciere ecelcre’s tered s sikce eere 859 
BOCstin me Cr urariy es ciere ere tras oe ‘yawns 3 sad. = 
Benida Cee vOn CLAN "vie else es oes eu oe os 228 
Quebec Pension Plan ..... be eS Boe Bs 61 


Direct taxes - Corporate and Govern- 
ment business enterprises ........... 754 
Bede ral (C2) aWectelets cletere aie steietths ciete eae Sines 556 


(Federal tax collections)(2) ........ (479) 
PLOVINCTANCS) Se ces setts co esc css S Bie vcxs 198 
(Provincial tax collections) ........ (235) 
Direct taxes - Non-residents-Federal(4) 59 
IML TeCe CAKES. see cette + © o telste c + © Fae as 3,116 
OCS Acie. rouanc oro Sioa © GIB OOS 983 
Provincial ..... Meee me, MRSiraee 6, A 1,132 
HROCEULEMtsteietn ciclo ners terete eversie si sis) s 6 ad «5.0 1,001 
Other current transfers from persons .. 346 
Peaerall® ei vst. +6 Pains 2. > Oe BD ot. 1 
Provincial sislele sie diehate of > 0 > sede 328 
PASO CY yu 3. Ge cc MORNE ROBIE IID Lalade 010.0 6 fotabe, 16 
Hospitals SO BROOM, OREO 54S 1 
Hnvestment 1NCOMe™ es oo... secs ce ss ae 55 725 
Bedera lacsvoncerevere QO OCR LER ETE TS SOE PTT 300 
[2 RON AU NOTA OS Rg GOS meoOn. 70 pede 04 320 
OCA Uy Patereiataiarele folie.) ale a) ae © aie aRohars A neO Or 29 
BOS PCAN Sy ayeisi ciel ola ciel sce << ohdtehs Mis. 5 iat. 1 
Canada Pernston Plan .... 6 « sels me ss tealee 51 
Quebec Pension Plan, .20.>+8g-0cee bh ndde 24 
Current transfers from other levels of 
POvernment ~.....ses1@ee<s.c Sooo cas 2,380 
Provinces - From Canada ......... Perera inl oe al bl be 
- From local governments .. 14 
Local governments - From Canada ..... 18 
- From provinces .. 606 
Hospitals - From provinces .......... 618 
- From local governments .. 5 
Totallerevenvets «ea csiee >> ae seek snes ahh LOS4ES 
Pederahe & - acl aeterctchs aieiel « Histseeete SB 4 Made 35,7185 
PON EAGT Als ooo « elatesa o. cheinie) ® «cence weno. ot Htheke US HOMO 
BOCA t os «20s deieisnscdcercecie ot Peek 1,670 
Bospirtalisn ress «sc exe'e 6 Bi GO 33 SOO ONe 620 625 
GanadarbensionrP lane. atisriditels + a} stade 279 
Quebec Pension Plan ..... RBH) b ASS. 85 
IRRENT EXPENDITURE 
Current expenditure on goods and 
servicesi(5) th. cha. Mis apa Salo! BLL 4,461 
Federal ys satdonad. ? aaeas MOS ree FA. 1,256 
(Defence) ...2.:. maar w leutene atau aks os 9. § aero ls (514) 
BO Vee GH Mgrs 5, ayerer et ar overer avail 0 Mole Mol ares vdeo 1,148 
OCR aie es dual shaverstayern oir 8 Be ON. Sa ee 1,479 
Hospi talisued saaas-: axel. waaeinca 1 BPs. 572 
Canada.-Pension Plan wes ssrsesss S¥CsRTF 4 
Quebec Pension Plan ...... ARE et 2 
Transfer payments to persons .......... 2,155 
PeGer a Ly, ayataictd tektecheit ake o doshas os e's «210 .. | 1,206 
EMSA TCA a1 tale rer ayogay sabe euedrpan tyson Pin PR A Baie 855 
OC ae: cote e esia cies avaidi Mini Se hE) 
Canada Pension Plan ..... seketctet steteltaicte J 26 
Quebec Pension Plan ...... Boe pn ee 9 
SUDEh dies; travis arate eye. idicich alee ate Aare Meee 143 
BPOGO PAN Va cevetd ciel oc pia cies acla np io amiss 106 
Proyvrnciadl 27s aenahedateh sie kee Sho OV IOS Yi 


footnote(s) at end of table. 


124 
100 


210 
122 


3,323] 12,933 
2,181| 8,258 
985| 3,566 
100 817 
57 292 
840] 3,410 
609| 2,493 
(488) (2,306 
231 917 
(177 (868 
91 278 
3,486 | 13,040 
1,273 | 4,482 
1,200] 4,529 
1,013] 4,029 
268) 16113 

1 3 

246} 1,035 
20 71 

1 4 

854 | 3,055 
419| 1,411 
276] 1,129 
38 134 

1 4 

90° 270 

30 107 
2,705 | 10,420 
1,090] 4,239 
12 38 

28 109 
918| 3,438 
652| 2,576 

5 20 
11,567 | 44,249 
4,574 | 16,925 
4,040 | 15,453 
2047 |.7 78 
659| 2,604 
190 | 1,087 
87 399 
5,021 | 18,361 
1,313 | 4,838 
(523)} (1,926) 
1,241 | 4,578 
1,826 | 6,482 
633 | 2,435 

6 20 

7 8 
2,141 | 8,324 
1,157 | 4,692 
851 | 3,180 
83 281 

38 129 

12 42 
230 707 
188 516 
42 191 


161 
132 


E72 


IV 


Year 


60. 
61. 
62. 


63. 


64. 
65. 
66. 
67. 
68. 


OOF 


70. 
71. 
(ise 
Thee 
74, 
TNs 


76. 
Te 
78. 
Wels 
80. 
81. 
82. 


83. 


84. 
85. 
86. 
87. 
88, 
89. 


90. 
oT. 
92. 
93. 
94. 


95. 
96. 
OF. 
98. 
OOF 


100. 
101. 
102, 
103. 
104. 
105. 
106. 


Ci) 


(2) 


(3) 
(4) 
(5) 
(6) 
(7) 


SURPLUS OR DEFICIT ON A NATIONAL 


se 29R= 


TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Concluded 
(millions of dollars) 


1971 ES7Z 


Capital assistance ........--¢+seerseees 199 
Redenal pei sen cin cle slewie meee + cree eerie i; $5 i ee 170 
Brovineval seme ence 240n 5.2 Denes Serer 12 5 6 6 29 

Current transfers to Non-residents - 

GAGA stata vesele wleisiclc sic: 6 etels oletore sisia ster ele'Ts 50 44 77 77 248 

Interest on the public debt ......... ale TT 938 845 960 33520 
RederaGG) teisveicke aaa iotel\eleiclese «41 -peve! otots 444 510 508 530| 1,992 
eoneuieoiewl unos bane Soomro c BENS Snore 220 210 215 240 885 
OCA msteveneie elector eee necstare’ «of 6 ate IS eh 108 210 Lay) 182 617 
HoSpt tals. 22.2% «ccc scrcicic + etevete «eh eteverels 5 8 5 8 26 

Current transfers to other levels of 
BOVEFNMENt 2.22. 0- sees eer eecvreneceee 2,380 2 oe 2,584 2,705] 10,420 
Ganada =) TO provinces er. = <oclelera\et ole icles E,119 998 1,032 1,090} 4,239 

- To local governments ........ 18 41 ZZ, 28 109 
Provinces - To local governments ..... 606 1,043 871 918 3,438 
= Torhospi tals? 2 eure al. ae 618 657 649 652) 25576 

Local governments - To provinces ..... 14 7 5 12 38 
“To hospitals... %« 5 5) ) 5 20 

Total current expenditure(7) ........... 10,024 10,224 10,345 11,186) 41,779 
REderale se: shee eee e's P PEP TLRESE PR EES 4,245 4,060 4,070 4,429) 16,804 
BrOVINCI Al Oe acitee ieee a ee Eee eee ee 3.496 3,582" 35849 3,950) 145877 
OCR sain oo caster al sore miaiene a: lees. oe eee: 1,665 1,927; 15788 2,108) 75438 
Hospitals acs anaacieketcine 4 eee ci Aoieie ele 5/7 610 633 641] 2,461 
Ganada® Pension elanw eee: 6) oboe as oye bt 30 34 41 44 149 
Quebee=Pensionellan’<ecisse rcs > ae oee & ek 11 14 14 50 

Saving (Total revenue less total 
current expenditure) ......... Je On 390 959 740 381 2,470 
edera Lame skin sister ate or oe Ag 6 od - 460 245 91 145 121 
PLOWENCHA mm ee ote heen epeleteietn cin ec onenere 474 4 8 90 576 
IL (ook se MRR ISes each OS RO CR IUOIRG SOOO Oye,2: 30 5 221 208 - 91 343 
sloysbopliorwhey Gaaiceadoo dnc comodo coddo 426 48 54 23 18 143 
Canadas eenston Evan cise aes et ess detec ele 249 330 21S 146 938 
Ouebec! Pension evan’ uj ve ters sc ees eee 74 105 OF, 73 349 


ACCOUNTS BASIS 


Saving as above: 


Add: Capital consumption allowances .... 310 SLT 323 329 dpe ks) 
MECEKAL) oe s.cle aus a. cic ois serveterels nein speve avois 57 58 59 60 234 
IBPOW LC LAA osuenstoton shen oleucienats es CNN A ha 99 101 102 104 406 
MOGCATE Eeibi cles sere hale bod ORO Cee ee 126 130 133 136 525 
HOS pitalS) =~ ¢enik «cet oc eee Ee Ome. 28 28 29 Zo 114 

Deduct: Gross capital formation ........ 642 859 1,136 1,014 3,651 
Rederal Maes sina. gud a oleic! 2 ete o Oe koe 95 119 163 154 531 
Provincial’ GaysyeRiee? .44 Seen eee. 263 255 380 379 R207, 
HOCAaIGe .22 44 Sen G AT ERAGE ENS ES Bees 233 425 525 414 E597 
Hospitals? 42554704 222454 26s bene 45% yk 60 68 67 246 

Equals: Surplus (+) or deficit (—) ..... 58 417 -73 - 304 98 
Bederal + 62.563 56 ssa da sae occ ee ge Aas s - 498 184 87 51 - 176 
BrOvinMePal sire cise «aca oc. che ess oes 310 - 150 - 270 - 185 - 295 
Local. “eee SAS) SOO SER) . OER - 102 - 74 - 184 - 369] - 729 
Hospitals: .2s5...nnhere ee see bad ses 25 22 - 16 - 20 11 
Ganada’ PensionsPlant44.2<..a8 isd. cee, 249 330 213 146 938 


Quebec: Pension’ Plan’ «41.42.5800. ++. cee 74 105 97 73 349 


Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life 
insurance companies are treated as associations of individuals in so far as their investment activities are concerned. 

The new taxes are thus included here pending a complete review of the treatment of insurance. 

Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter 
of 1968. The amounts are as follows: 


1967 : 1968 1969 1970 LOE 
uF IL III IV Year I tI IT QlV ‘Yeas L BE Tilaglv Year 1 Bly ItielVy Year a Il «lI DAIV Year 
64 27 10 8 109 = 9 -52 «-35' -83 -16 -34 -23  -36 -109 -LOBi=35 0 -44 = De 2 ee -3 


For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities. 
Withholding taxes. 

Includes capital consumption allowances as shown in line 9Q. 

From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due" date basis. 

See footnote 5. 


—— 
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TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1969 and 1970 
(millions of dollars) 


. Exports of goods and services ........ 
Z DErGnAnGL Sear tre sie cuels «fo seksi, oyev 2a ele o10v0,/0 16,750 
3. NONEMERCHANGIGE: ci srois scorsieierevevete bie a. oe 4,359 
4. Deduct: Imports of goods and services - 20,215 
54 Merchandisers (2h. |. .<csrekel. plsheteielichahate ze :os.0 - 13,845 
6. Non-merchandise .......... 5593599035 - 6,370 
7. Add: Net current transfers abroad .. - 36 
8. Current transfers to abroad(-)(1) - 412 
9. Current transfers from abroad(+) (2) 376 
LO BFquals saving (39E 2. ciecketee co eas Mle oe eke 858 
Reconciliation with the "Canadian Bal- 
ance of International Payments": 
SAVENESAS TADOVE, 010.00 040000500 elon: 858 
Add: Net inheritances and migrants' 
HUNG T@SZ. co pig) 6! Hogg ORO.©. 7 Oar welche Me 190 


Equals: Surplus(+) or deficit(-) on 
current account as per ''Canadian 
Balance of International Pay- 


Se sate @ 6 0 6 6 6 9 410 8 9 6 #16 6 6 


See footnote(s) below. 


TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1971 and 1972 
(millions of dollars) 


. Exports of goods and services ........ 
ae Merchandise 2.0. e206 OcOA GOO o Oe 
SiG NonrmerchandisSe 40.0 cise vices eterna 


4. Deduct: Imports of goods and services 
533 Merchandise ........ Stee anor Cis “iO 
6. Non-merchandisSe .......-.e+eeeeeeee S 


7. Add: Net current transfers abroad .... 
8. Current transfers to abroad(-)(1) .. 
9. Current transfers from abroad(+)(2) 


LOMB qualis: SAVING (3). Fa. sc tse ce epee aves 


Reconciliation with the "Canadian Bal- 
ance of International Payments": 


Sawing aspaboven:. talsetaain «Gis ste ete le» 


Add: Net inheritances and migrants' 
TEEN Ge} © G8 Gitte cie GI Apowo Soe Deon 4S) Ge 


Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Pay- 


ed 


(1) Includes personal remittances, government official contributions and government pension payments. 

(2) Includes withholding taxes and personal remittances from abroad. 

(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 
indicates savings made available to the economy by non-residents (see line 8, Table 8). 


wunheS 


TABLE 8. Sources of Gross Saving, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 
I Il LII1l IV I Ed LEE IV Year 


Saving 


Persons and unincorporated business 


Ls Personal saving ...++.---- Be ethene 917 505 2,057 wale 3,135 
2h Adjustment on grain transactions(1) 29 34 39 40 pa 
Corporate and government business 
enterprises 
Se Undistributed corporation profits 594 814 694 575 2,677 
4. Undistributed profits of government 
business enterpriseS ......-...-.. 70 62 68 54 254 
ae Capital assistance: 1)... . 62m oh. . ojets 34 42 19 23 118 
6. Inventory valuation adjustment .. - 123 - 51 16 rae = 830 
te Government ....... SELON Clonee ORO Ok 596 1,000 778 485] 2,859 
8. NoOn=TeS LACHES: ior. esic.ectiae sererniaetcioneiis 5 62 = LL, = 328 - 475 - 858 
9. Capital consumption allowances and 
miscellaneous valuation adjustments 21 73. 2473 o2y514 2,520 9,878 
10. Residual error of estimate ............ - 379 - 52 20 562 151 
ll LOC aN, coterenevets eee eeeee cere receee . 4,164 4,710 5,877 3,368 18,119 


See footnote(s) below. 


TABLE 8. Sources of Gross Saving, by Quarters, 1971 and 1972 
(millions of dollars) 


Saving 


Persons and unincorporated business 
Le Bersonal Savings 2.620. s Waele es ° 


Ze Adjustment on grain transactions(1) 
Corporate and government business 
enterprises 
an Undistributed corporation profits 
4. Undistributed profits of government 
business enterprises ...... aC he 
De Capitalgassistance Pafintt.feh.. sc). 
6. Inventory valuation adjustment ... 
Ves Governmenty sc... 2s een uaa «(ay ettoia chai ee ate 
8, Non-residents ....... dicta avsialaa ae a aie 


9. Capital consumption allowances and 
miscellaneous valuation adjustments 
10. Residual error’ of €stimaté .......:-.4- 


As EOUAU cc pie cs ace cn PMELe ep eU aE eect 


(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of the 
Canadian Wheat Board. See also footnote 1, Table 4. 
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TABLE 9. Disposition of Gross Saving, by Quarters, 1969 and 1970 
(millions of dollars) 


1. Total gross fixed capital formation(1) 

2 Residential construction ............ 3, 623 
3 Non-residential construction ........ 8,208 
4 Machinery and equipment ............. 6,297 
5. Value of physical change in inventories 142 
6. Residual error of estimate ............ os Uist 


i 


See footnote below. 


TABLE 9. Disposition of Gross Saving, by Quarters, 1971 and 1972 
(millions of dollars) 


. Total gross fixed capital formation(1) 
Regideneial GOnSCEUCLION . oc +766 4.s 


cee eeeee 


PwWwnre 
= 
° 
3 
1 
5 
v) 
on 
ron 
Qa 
ie) 
f=) 
ct 
h 
io) 
RES 
ie) 
° 
2) 
n 
ct 
5 
Cc 
io) 
ct 
fa 
° 
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5,044 6,914 


Ct S SiO OOK ROI Oe: HOO 4,217 


(1) For a breakdown between government and business, see Table 2, 


TABLE 10. 


ro 


. Personal expenditure on consumer 
goods and services 
Durable goods 
Semi-durable goods 
Non-durable goods 

Services 


age tie ace eee eked ene \« 


O69 4 6 C166 6010 0 6 Cieliain © 4 0 0/0 


ee ene wren r rer reee 


ee 


UW kPwWNh 


© 8 ©) & Chee 0 60.0) 0, 04600. 6 616 6 ene 0.6 08 0 0 


6. Government current expenditure on 


SO0dS sand SCrVECES) . asec <1 - age acl 
7. Gross fixed capital formation ........ 
8 COVEENMEN Es: «ce atetelaleteraleiererctetenetens| otanctete 
9 Residential’ cConstructELon® oye eee. o< 
iO Non-residential construction ..... 
UUeh lye Machinery and equipment .......... 
12 IBITSA RESIS: Bite ct onene sol lonelasouatelclebels helenae) «ove 
13 Residential construction ...c60ee. 
14 Non-residential construction ..... 
i) Machinery and equipment .......... 


16. Value of physical change in inven- 


COVLEST ete cetera: clove eo totera is sietenare sal ener 
i Lye GOVEELDMOD Gas :2.s otebalece sloleuclia tes relate (skeiokateors 

Business 
18. Non= fara .c iatlaratevs cia, «isa ekeltianterei? ater: 
Lo. Farm and grain in commercial 

Channels. <i ac sais vs a aia Sieve stem eres 

20. Exports of goods and services ........ 
Ze Cofiwhich: “merchandise) 15.2. ...04 
22. Deduct: Imports of goods and 

SEEVMCES HME Wael. Sele sc ciclc ele. Meretere eter 
25% (of whichtemerchandiseves....2iceees 
24. Residual error of estimate .... howe. 


25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS 


ey 


(1) The implicit price deflators of the seasonally unadjusted components o 


= pee 


(millions of dollars) 


1969 
an ae ee 


9°,031)4 9,667 95394) 105570 38 ,662 
L44l Lil Sole S780 6,447 
1,009 | 1,238. 1,289 15642 5,128 
33030 | =35060' 3,000 ~35466 T2550 
SRS | SAS 35640) 4308.2 14,531 
2,380 2,198 2,308 2,481 9,367 
DOS 59 UG 2 OCS 13,456 
473 557 702 623 25399 

2 2 ) 3 10 

395 485 614 543 2,057 
76 70 85 Wil 308 
2,469 2,842 2,890 25,900 11,101 
598 699 807 772 2,876 
778 Soi LOS 966 S019 
1003. 2OGuee LOC ao 4,606 
= if A amet ee = 247 TFSLo 
SP 10 2] cathe 3 
403 155 84 PANT | 859 

- 388 =e PISS 2.0 F452. 448 
3,500 ;ePO00R BA985, k4ah205 15,746 
G00) mG.292) eC. OZ mGeonu (1259238 


= 3,800 - 45386 - 4,029 -°4,353| - 16,568 
(2,803) 13206)» (23863) (35234 (12,106 

Di 232 136 0253 390 

TS 3it U55231% Lar,829, 1559.26 62,363 


246 


- 406 


B75, 09H. 


287 


14,817 


LE 


4,565 


(3,301) (3,802) (3,435) (3,688 


39 


15,859 17,079 


Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1970(1) 


1970 


LLY. 1V Year 


9,682 
1,504 
Lig, 
3,184 
3 Aik J: 


10,802 
1,678 
1,690 
3,720 
3,714 


Uy ya eS 
2505 
3,883 
4,717 


79 


= oS 


230 


873 - 136 


4,419 4,399) 17,274 


(14, 226) 


- 3,914 .- 4,436 = 4,15 7o= &,030l= 163537 
(2,784) (3,250) (2,866) (2,896 


(11,796) 


= Wl6 - 417 = LOA 


16,186] 63,941 


Gross National Expenditure, derived by dividing 


the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 


quarter price change. 


This is because they are currently weighted and therefore are affected by compositional shifts which 
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. 


Quarter-to-quarter 


movement in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting 
weights and may be used as a measure of price change. 


eye 


TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1971 and 1972(1) 
(millions of dollars) 


1971 1972 


I Lt NTE IV 1 1a IIl IV Year 


1. Personal expenditure on consumer 

goods and services ...... donon os AGE 9,446 10,407 10,232 11,526 41, 611 10,120 
De DULADLE OOS) ec sic 0 a0 210-010 5 oO exaue 40D 1 So4e ee lo26" 9a) 6735 25038. 6, 891 15593) 
Bie Semi-durable goods ....... atntetin eye sels 1,052 15 oL6 3350 1,827 Dy D2 1,147 
4. NOn=dUna pe eOOdS | ojos: os sis ells ions sos 35390) 935439 3,381 3,801 13, 95% 3,481 
5 SECEVAIGCES 5 /foys ons os sleleie Ada 0 resi Oe orci 35 (LON 63552605) 358485  35'S60 15, 244 3,899 
6. Government current expenditure on 

BOOCSTANG SER VACES Ae io /ore otene siaiosi steiesi'0/ 6 2,00le = 2,401.) 2.729) 2,868 10, 759 2,820 
7. Gross fixed capital formation ........ 3,074 3,596 3,858 3,822 14, 350 Be o52 
8. Goversmmen Eiv) pee evatete ona oitausicsieeneisiere. 9s oie 6 501 614 804. 722 2,641 557 
9. Residential construction ......... 4 3 5 5 17 3 
10 Non-residential construction ..... 420 536 705 623 2, 284 468 
ll Machinery and equipment .......... Ut 15 94 94 340 86 
LZ BUS ENCES cies telacre iors ios statoloisletelocorsisvevaloyets de TiS} 2,982 3,054 3,100 11, 709 2195 
Isis Residential construction ......... 603 697 854 877 35031 698 
14. Non-residential construction ..... 862 C/O nS Deen OFS 4,018 863 
Se Machinery and equipment ....... ooo || ie Mots = ilastosy ksh ils ik 7/5} 4, 660 1,234 


16. Value of physical change in inven- 


CORTES! 1. «re SS A OLA PIO OO POOR =— 2658 = 99540) sbe255e 9 =9595 20) - 126 
Vike Government s.sceeseye eves 212) jer Dodoo D eS - 34 3 5 = 1G) =°36 13 
Business 
18. Non-farm... parte eps.e SOG OOM ORONO OA 201 - 169 3 76 nga 356 
LON Farm and grain in commercial 
haMMeiG steve y. aafalcsateliovedaioiene) eleletele steko - 432 -168 1,247 - 601 46 - 464 


20. Exports of goods and services .......-| 4,071 iS Jc OS Simece OF 18,172 4,192 
7a Oe (of which: merchandise) ........... (3,477) (4,009) (3,687) (4,054 C5227) Ge 657) 


22. Deduct: Imports of goods and 


SETVACES: ces + Soe saataieha; stataveretavele ate 3,993 - 4,639 - 4,379 - 4,878] - 17,889] - 4,567 
23 Gof which: merchandise) ........2. (ASDVA) (SAITO) KGS (GEIL (13,134) (3,453) 
24. Residual error of estimate ....... Stel ats 259 176 114 - 224 B25) 420 


25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS ............ 15,273 16,424 18,464 17,288 67,449 V6 5201 


(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts 
which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to- 
quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of 
shifting weights and may be used as a measure of price change. 
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TABLE 11. National Income and Gross National Product, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 


1. Wages, salaries, and supplementary 
labour income .. 05-2. alata. alersseisyehatete 41,488 42,344 43,604 44,708 ‘ 45,848 46,044 46,840 : 46, 633 
2. Military pay and allowances ..... Pe OF 848 888 872 928 916 920 936 914 
3. Corporation profits before ate 8,504 8,480 MAOne 8,144 A 8,216 Ug PES he Dile2 ; 7,809 
4. Deduct: Dividends paid to non-resi- 
dents@2)" s:s¢,2,. 1010 OY EIR CICHOR IOI Cho COTO - 840 - 860 - 804 - 912 - 1,084 - 872 - 928 - 930 
5. Interest, and miscel aneous invest- 
niaime THNAQIACS! Sonnancescsovemaseanos || Gece)  —srWters aise Sioa > 3,268 3,408 3,492 , 3,411 
6. Accrued net income of farm operators 
from farm production(S)” Weise. sles a2 1,368 1,544 eyo 2) ; 1,204 1,340 1,164 ; £5256 
7. Net income of non-farm unincorporated 
business including rent(5) ....... ae 5,056 Sealy 5,240 5,264 ; 5,288 5,284 DE oz ; Dice 
8. Inventory valuation adjustment(6) .... - 608 - 620 - 528 ~- 548 - 436 - 160 - 136 - 230 
9. NET NATIONAL INCOME AT FACTOR COST ... | 58,768 59,900 60,996 62,240 3 635220" 163, 712) 6421632 ‘ 64,188 
10. Indirect taxes less subsidies ........ 10,456 10,660 10,740 10,956 5 TPE CON 040 ie 3 64 5 LIN 23:2 
11. Capital consumption allowances and 
miscellaneous valuation adjustments 8,748 8,892 9, 192 9,408 is 9,620 9,848 9,980 A 9,878 
125 Residual erro~m of estimate 3o). seme cte- - 356 - 828 - 672 - 104 - 380 196 192 1iSyil 
13. GROSS NATIONAL PRODUCT AT MARKET 


IW OUSH ha dan ocd ro Nao OH OOe COA DOT 77,616 78,624 80,256 82,500 , 83,620 84,796 86,168 , 85,449 


14. (Gross national product at market 
prices excluding accrued net income 
of farm operators) ..... S00 eOOIE GOL (76,192) (77, 256) (78, 712) (81, 068)} (78,307)} (82,416) (83,456) (85, 004) (85, 896) (84, 193) 
See footnote(s) below. 
TABLE 11. National Income and Gross National Product, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1971 1972 
1. Wages, salaries, and supplementary 
VAbotueinc ome sya etseiels cs ee Sue sdech «| 40,932) 20,980 515996 53,132 |, 515260 
2. Military pay and allowances ...... eiater 908 900 888 936 908 
3. Corporation profits before taxes(1) 7,860 SNOOOM MEO > 2am ZO 9,050 
4. Deduct: Dividends paid to non-resi- 
Gents C2) Trees a siecraae oie Brak arelalierehe snoehens - 848 - 852 - 848 -1,380 - 982 
5. Interest, and miscellaneous invest- 
Mente income€3)) Vcerecreteee apaalevevevetel chekote Salts Save Sa7/71O SeevAw 3,810 
6. Accrued net income of farm Oper scare 
from farm production(4) ............ hho} ASP GD TU GVA 1,549 
7. Net income of non-farm unincorporated 
business including rent(5) ....... oe D5 L255 DO4 ee Ok Le OOS 5,624 
8. Inventory valuation adjustment(6) .... - 428 - 756 - 808 - 552 - 636 
9. NET NATIONAL INCOME AT FACTOR COST ... | 67,032 69,644 72,080 73,576] 70,583 
10. Indirect taxes less subsidies ........ 1202387 E22 172) 12492) 9125640 EZ oo5 
11. Capital consumption allowances and 
miscellaneous valuation adjustments 10,276 10,456 10,728 11,004 10,616 
125 Residual error of ‘estimate: 2.0... 1-6 « - 28 - 444 - 656 - 624 - 438 
13. GROSS NATIONAL PRODUCT AT MARKET 


(1) 
(2) 
(3) 
(4) 


(5) 
(6) 


GAS: ab eget PB Sea SO ANG O 89,308 91,828 94,644 96,596] 93,094 


(Gross national product at market 


prices excluding accrued net income 
Of “farm operators) ) ms cnt oteleereeiooe oe (87,900) (90,436) (93,032) (94, 812)| (91,545)! (97,496) 


See footnote 1, Table 1. 

See footnote 2, Table 1. 

See footnote 3, Table l. 

Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawals of grain from farm 
stocks and for the change in farm-held livestock and other inventories. Because of the arbitrary element, too precise 
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators. 

See footnote 5, Table 1. 

See footnote 4, Table 2. 
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TABLE 12, 


Personal expenditure on consumer goods 
ANASSEEVECES™ 2. SO. DU ye ereln slo oi 
Government current expenditure on 
eoodssand services) 5 3.) .cMie ne nee 
Gross fixed capital formation 
Government(2) .. 
Residential construction ......... 
Non-residential construction ..... 
Machinery and equipment .......... 


cree ence 


CC 


seer ees eee 


Value of physical change in inven- 
torres 3... 


eeecee 


COM TURE. sis. cig on 6 Oacioo Oto oa DS 
Business 
Non Farm 4) Owe. cscs acs sete haces 
Farm and grain in commercial 
GhHAARELSIC5S 6 4 2.0 eae mae Ces eid 5,5 
Exports of goods and services 
Deduct: Imports of goods and 
services 


erect eee eesere 


. GROSS NATIONAL EXPENDITURE AT MARKET 


RUG BL Staite fereiei shanetan ele cision a oMolccigemeMer a tote es one 

Detail of Farm Inventories and GICC: 
Value of grain crop production 
Depletions of farm stocks of grain 
Change in other farm-held inventories 
Grain in commercial channels ....... 


Includes defence expenditures. 
See footnote 2, Table 2. 
See footnote 3, Table 2. 
See footnote 4, Table 2. 
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Seasonally Adjusted at Annual Rates 
(millions of dollars) 


18,484 
-19, 232 
356 


77, 616 


1,504 


46,840 
13, 848 
17,132 
3, 036 
12 

2, 688 
336 
14, 096 
3,976 
4, 664 
5,456 
1,460 


lia 


884 
564 
18, 240 
-19, 724 
828 


78, 624 


1,504 


- 1,332 - 1,148 


mite 
104 


60 
148 


1969 


IIL 


47,732 
14,416 
17,344 
3, 068 
12 
28724 
332 
14, 276 
3,872 
4,800 
5. 604 
1,496 


4 


776 

716 

18, 328 
“NOR 132 
672 


80, 256 


1,504 
stpsst2 
196 

528 


For amounts see line 45, Table 16. 


48,924 


500 

- 132 
20, 888 

- 20,456 
380 


83, 620 


1,136 

- 1,344 
88 
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Gross National Expenditure, by Quarters, 1969 and 1970 


1 


49,484 
16, 280 


17, 728 
3, 108 
x2 
2, 768 
328 


14, 620 
3, 344 
5,288 
5,988 


860 


848 

12 
21,244 
- 20, 600 
- 200 


84,796 


1,136 
=*2 9208 
120 

- 136 


In the seasonally adjusted series, the value of grain crop production in each quarter is taken as 


estimated value of crop production for the year as a whole (see footnote 4, Table 11). 


inventories series are seasonally adjusted by standard techniques. 


TABLE 13. 


Domestic Product at Factor Cost, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


GROSS NATIONAL PRODUCT AT MARKET PRICES} 77,616 


Residual error of estimate .... 

Indirect taxes less subsidies 

Income received from non-resi- 
dents 


Deduct: 


ee 


GROSS DOMESTIC PRODUCT AT FACTOR COST 


78,624 


356 
10,456 


- 784 
1,984 


68, 716 


828 


80, 256 


672 


-10,660 -10,740 


- 884 
ZO? 


70, 000 


- 860 
2,116 


71, 444 


83,620 


380 
- 11,160 


- 952 
2,488 


74,376 


All other 


Relation between Gross National Product at Market Prices and Gross 


It 


84, 796 


- 196 
-11,040 


= +b 036 
2,260 


74, 804 


1970 


TEL 


50,524 
16,576 


18, 232 
3, L56 
16 
2,816 
324 


15,076 
3,556 
5,436 
6, 084 


552 


900 

- 348 
21, 104 
- 20,628 
- 192 


86, 168 


1,136 
anph3e 
- 24 
- 228 


IV 


21, 200 


-19,176 
- 592 


87,212 


1,136 

2p, 108 
336 

- 368 


Year 


50, 040 
16, 396 
18,128 
3,196 

15 


2020 
335 


14,955 
3, 608 
5,385 
5,962 

142 


- 13 


273 
298 
21,109 
-20,215 
ail Sh 


85,449 


1, 136 
- 1,198 
130 

- 186 


one-fourth of the 
items in the farm 


Year 


Sites 


- 596 
-11,364 


- 1,064 


85,449 


oh 59 
-11, 232 


- 1,036 
2,349 


75,379 


re gn 


TABLE 12. Gross National Expenditure, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1. Personal expenditure on consumer goods 


and*@ Services. wee. ce ae Eee? .a8e PCa HCRCAC 51,4404 539502" 545.748 = 56s 152 58,963 
2. Government current expenditure on 

goods and ‘services (i)S 25 7 ea ass... 7,328 |) &87O20 185720 195376 | 18,861 
3. Gross fixed capital formation ........ £8,912 | 892972 206564 215064 20,128 2197.6 
4, Government (2) P22 2. Bb ss REE ase 3,424 3,660 3,808 3,872 3769! 3,904 
53 Residential” construction @l- esse. 24 24 24 28 25 24 
Ge Non-residential construction ..... 3,036 BE252 a5o72 3,420 35270 3,464 
Le Machinery and equipment .......... 364 384 412 424 396 416 
8. Businesse3 }wewmsss stems. Cees 2 os LSS48S 5 Lossl2” L6e756" 179192 16,437 17,672 
9. Residential construction ......... 4,020 4,344 4,620 4,764 4,437 5,028 
10. Non-residential construction ..... 5,696 5,932 6,048 6,048 SROs 6,036 
Diis Machinery and equipment .......... a 12 6,036 6,088 6,380 6,069 6,608 
12. Value of physical change in invent- 

ofteee POleery. NT eae s. Sage ers: F129 xe F484" gohll2 432 137 1,048 
13% GONGEMME IE My cic oy ate seeders leet olsya Cher casero oles - 44 - 24 - 96 4 - 40 16 

Business 
14. Non=farm(4)@..... Bem. - wis eA s iaisve 16.0 432 - 512 o> 12 440 87 1,100 
Dx Farm and grain in commercial 

channelsGh)ee. cence sche tee cee 52 - 4 

16. Exports of goods and services ........ 212988227552 
17. Deduct: Imports of goods and 


Services ss. Ha. Ole MOA. Uo toate os. 20, 764- 21,628 -22,484 
18eiResidtal erroreof estimate). .Qhb +22... 28 448 656 


19, GROSS NATIONAL EXPENDITURE AT MARKET 


BRILCES: 2G < «Geka < alone ond ts «5 ater se 89,308 91,828 94,644 
Detail of Farm Inventories and GICC: 

Value of grain crop production ..... E5588" [aue58s8 Akesss 

Depletions of farm stocks of grain ci, 328 = yhiZ404 .-e1a500 


Change in other farm-held inventories 116 64 84 
Grain in commercial channels ....... =~ 2 4a= 196 mapl76 


(1) Includes defence expenditures. For amounts see line 45, Table 16. 

(2) See footnote 2, Table 2. 

(3) See footnote 3, Table 2. 

(4) See footnote 4, Table 2. 

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm 
inventories series are seasonally adjusted by standard techniques. 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


— 


. GROSS NATIONAL PRODUCT AT MARKET PRICES 89,308 91,828 94,644 96,596 


2. Deduct: Residual error of estimate .... 28 444 
Le Indirect taxes less subsidies [12,028 -12,172 -12,492 -12,640]- 12,333 
4. Income received from non-resi- 
dents [rz soe ele et Le are - 1,036 - 964 - 1,020 - 964 
5. Add: Income paid to non-residents ..} 2,316 2,260 2,328 2,784 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST | 78,588 81,396 84,116 86,400 


- 33 - 


TABLE 14. Sources of Personal Income, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


. Wages, salaries, and supplementary 
VADOUIe BNCOMC Vs cule tele tcle wie «el ers. 470.0 


42,344 43,604 44,708 45,848 46,044 46,840 47,800] 46,633 


2. Military pay and allowances .......... 888 872 928 920 936 914 
3. Net income received by farm operators 

from tarm production!) i. 0. 6 os «+e on 2 LT OSON es 15396 1,100 208m thSOZ0F ~ eV Saner doa 
4. Net income of non-farm unincorporated 

business including rent ............ D2 We 5,240 5,264 5,284 532 Dao 
5. Interest, dividends, and miscellaneous 

invesitnent einmcomeG2): curse «« cles de 5,268 

Current transfers 

6. From government ........ Noe ioteieta ore tete 73025 
(ie Transfer payments to persons ..... AS O2L 
8. Capital assistance ........... Oc 4 
9. BLOMECOLpPOTAelons U3) Paistetelalerstelselstols ne 140 
10. From non-residents ......... SOBs CGO 107 
11. PERSONAL INCOME ......ceceeceeeeeeeees (59448 61,004 62,652 64,148 65,108 65,748 67,028 68,248] 66,533 


See footnote(s) below. 


TABLE 14. Sources of Personal Income, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Wages, salaries, and supplementary 
PADOU TE NCOMGN tie pensns eh cxske ibe kekcueascheiacasae 


48,932 DO SN) SNS Danley: 


2. Militany pay and allowances .$,2.%-..%+ 888 
3. Net income received by farm operators 
from farm production(1) ........... 1,524 
4. Net income of non-farm unincorporated 
business including rent ............ 5,712 
5. Interest, dividends, and miscellaneous 
g@nvestment 1ncOme(2) 2 ...00+..6%2 5000+ 


Current transfers 


6. From government ........ 4c eelelelne ees ¢ 

hts Transfer payments to persons ..... 

8. Capital assistance ..... si Bhabehe’ ¢oice (0.9 

Oo Promucorporationsi(3)) 525.666 oe wale 

10. From non-residents ....... Ribot cx erro ° 

TERE ER OON Ale NCOME i uctoie sllere olekelceiellaie ec. s101'6 «16 74,532 


(1) See footnote 1, Table 4. 
(2) See footnote 2, Table 4. 
(3) See footnote 3, Table 4. 


ibe 


MW kFwWP 


Le 


. Personal saving 


. PERSONAL INCOME 


TABLE 15. 


Personal expenditure on consumer goods 
ANOS CENCE S aie wine (nits oie 'e alalerieVal endlel eis aie 
Durable goods 
Semi-durable goods 
Non-durable goods 
Services(1) 


Current transfers 
To government 
Income taxes 
Succession duties and estate taxes 
Employer and employee contribu- 
tions to social insurance and 
government pension funds 
Other 


re 


Ce 


To corporations(2) 
To non-residents 


1 .Ohe.'6 10\'e) 6) a8. 6 0 a9 ‘seis. 6 


ee 
Ceci Cech aC hc er Pt dee ea lex as ar Tae Ad Ju ae 


Ce ee 


(Personal disposable income) 
OS OV Cao) mae mere eee tse 


footnote(s) below. 


TABLE 15. 


Personal expenditure on consumer goods 
and services 
DUAL CS OOUS Bic) euelale oucvelsiicysie cet terete aie 
Semi-durablegoods: Fe.42 si. 6 sls mare 
Non-durable goods 
Services(1) 


eee ee mer rene rrr errr reece 


ee ee 


Current transfers 
To government 


6. Tmoeome “GaxXeCS* s.s:6 0110 -s NOG AE OS COmrGe 
7s Succession duties and estate taxes 
8. Employer and employee contribu- 

tions to social insurance and 

government pension funds ..... 
oF OGNOT Se cretavetayeseeuete:c SA Sorte aa) eho Natata hee ve 
10. VOeCOrpOrattons (2) ee ise sce sone 
1s To non-residents ...... avers) ar eteveneeray seers 
12. Personal saving ..... Gea relekene efdae eiersiate 
V3, PERSONAL ENCOMB" ccs e a enstc io ere ts ereletele elatsts 
14. (Personal disposable income) 

Les FSTa ay ASS a) Mee avon ey RA RARE OFF Seas 

(1) See footnote 1, Table 5. 
(2) See footnote 2, Table 5. 


ey = 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


‘8 i Tri 
46,456 46,840 47,732 48,940 
7,032 6,828 6,872 7,168 
6,288 6,392 6,568 6,456 
14,688 14,896 15,120 15,588 
18,448 18,724 19,172 19,728 
6,716 7,440 7,684 8,016 
240 236 248 240 

a S16, 2,300 2,372 2352 
708 792 872 1,036 
476 516 544 568 
156 156 168 172 
7-380) 2,664 3.032 2.824 
59,448 61,004 62,652 64,148 


(49,468) (50,176) (51,476) (52,504)! (50, 906)} (53,140) (53,164) (54, 392) (55, 248 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1971 


51,440 53,512 54,748 56,152] 53,963 
7,088 7,692 7,908 8,424 7,778 
6,816 7,148 7,356 7,568 7-002 

16,664 17,400 17,644 17,768] 17,369 

20,872 C@N,.272 21,840 2,.992| WT,594 
9,544 9,668 10,460 10,716] 10,097 

280 280 252 288 275 
2,508! 2,528 2,612. 2,596 2,561 
1.2116) $38,096 668,220 40,2201 Sa8.013 

576 616 656 696 636 

160 172 192 188 178 
4,632 4,748 4,492 4,624] 4,624 

70,256 72,620 74,532 76,380] 73,447 

(56,808) (59,048) (60,088) (61,660¥ (59,401 


48,924 
6, 580 
6,616 

15,892 

19,836 


8, 242 
240 


2,380 
1,076 


604 
156 


3,456 


65,108 


10,596 
268 


2,760 
1,088 


664 
176 


5,184 


78,076 


(63, 364) 


Disposition of Personal Income, by Quarters, 1969 and 1970 


ine 


49,484 
6,780 
6,488 

16,000 

20,216 


8,836 
256 


2,436 
1,056 


628 
168 


2,884 


65,748 


Disposition of Personal Income, by Quarters, 1971 and 1972 


Il 


1970 


amp Et 


50,524 
6,968 
6,636 

16, 248 

20,672 


8,824 
296 


2,448 
1,068 


656 
176 


3,036 


67,028 


tN 


IV 


Year 


50,040 
6,798 
6,645 

16,205 

20,392 


8,774 
259 


2,446 
1,068 


643 
168 


35.135 


66,5953 


(53,986) 


Year 


tl el 


TABLE 16. 
REVENUE 
1 DATect Cazes = PLerbons wast" cach cares. 
2 ye PS it GU re esd eae 
Se PEOVANCLE SY oeioe sna e 2.1.3 B sbaigie a, aisio's bs.8 siekers 
4. LOCH 15.4.4 a's Pemystenerey eye os) si sree sto. sts ae as oFarete 
5 Sanags Leneion Pian. is: .cs2s. 650345 
6 Quebec) Pension Plan: 26 ssasns csh sade 
as Direct taxes - Corporate and govern- 
ment business enterprises ........... 

8. HEGCEALG2) 8 5.5.50 ee as a tase bebe ave 
9. (Federal tax collections)(2) ........ 
10. PEOVITICLIALUS) “eos s+ a's RRS FF eT 
ik (Provincial tax collections) (5.2.5... 
12. Direct taxes-Non-residents-Federal(4) 
13) Pndsreect: taxes” 2.30 32% «5. 22% 56% oie aes Se 
14. COED ste ia ios. s/o ee tide tise one eee eae. o 6 
3 hoy, PEOVINCLAL’ ts «e's REA a TN eae ich ee ee ae St 
16. TOCA LC Om as ties octet BES cee Seah oe Sees 
Llp Other current transfers from persons .. 
18. BOGGL EM erevacleiers: Vitis sus. cohesgrs sees oe. cee rerers ace 
19. PLOVAMNCHE wcities cise cee ee ieters e1 6 sie-Grs sitatete 
20. MOCHI GES tres sWie o ce te eet 5 s Boa wes beers aes 
PA HOS pL CL Surman sere 21s 6s 10's sharete a tedevele: sietere 
22: PMVESEMENCE] LNCOME. "sr. 5. oss. aie o's +0 Bi o's AC 
DS be, EOULOU A mete Srei ais cies tt es. 6. she tie 87e oss . 

24. PrOVADCTAL 6!s10 c16 03 FP REROR ics RE ire Reon Re 
253 SO Ca Liars sta erate sfeteusie rt 3:5 Fas ERORe OGG Bates oe 
26. HOS DEALS dateelaus lair os 2 Pieratecane, 2.272 BYerarehe 3 
2a Canaga. PenSION LEAN Giese 5 sce es 6 sic) ener ose 
28. INEDEC ens POn, PLAN 5 c<-cleqeuere.s ote shee 3.6 
29. Current transfers from other levels of 

BPOVEINMENE 2. cscccsccccccsattserwcses 

30. Provinces, —- Prom Canada oo. os ob «209 
ahha - From local governments .. 
SZ Local governments - From Canada ..... 
sisi - From provinces .. 
34. Hospitals - From provinces .........- 
aby - From local governments . 
36. OSA D Me EN ETNILC Ie, stacks) ote iiss os cielere onaueoucisrel.o)s 
SYUE BEUGEAL, crete > eset AA Prerich Outen teens nee Ag ne 
Stay PEOUM TILA Melee etate o's tetel sens oss ets biel veietas 
39. LEYS £0y Zid os peamcnsctiy CCH RAO CIE RR NCR ICH TEA RO NERCD 
40. RICO eel Ut ate teeta lets ehetets s ckstshs eeetcie sete 
erie Canada Pensiom Paani. ce cists fs ae ore 
42. OUEDECEPENSTON PLAN Tslelatstee solely tere ete > 


CURRENT EXPENDITURE 


43. Current expenditure on goods and 
SELVLCCSUOI Se eres ee tree et eee ct eh 
44, a 6 E880 a apegbten pe Pur inant oe apa tage arene AC ea 
45. CDE LCHCE) Mette eects et eee eat os tees 
46. EIN UIC Tele, Wiarsta coe se icta ost cietent ere erate cet 
47. PRICE mM terete tetctel sven eronstate otcreteret etek ts oe et ss 
48. EOS WEA US utensils oes eucte nya erenere alae eters ates 
49. CHNaGH CeNSTON EMA ts ve sccies sec e ss 
50. WUE DECEECNSTOM Ce Lai iteirc cote te ss seme 
Ses Transfer payments to persons .......... 
S948 BEMOLE Mn cvavciciea eM scour sea ane Be caste a oa 
STG (pet oh pall 5 (Cis yl WG ery ee eR ge NPY ACROR! LER Care 
54. 10) OY dL. cygiyme hey che CII ee NOR es “oe 2 
a. Canada PEnSiTONn ELAM fsa as seat os cc 3s 
56. Ouepec Pension Plan “ss sae vipiee sales > 
57 6 SUDELGLER cc os «+ : eae tats pp atereney s:abatte, Sie 
58. PEGEGEL Osiad gsi see ta ca cuss a a ae Salsa hs 
59. PEGVANCIAL Renae ae eae es tliat 


See footnote(s) at end of table. 


<5 SEE 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 


7 II ho) IV 
9,272 10,036 10,304 10,608) 10,055 
5,960 6,500 6,640 6,912] 6,503 
2.300 | 2,520 2,648 2,712} 2,545 

728 744 756 724 738 

284 272 ~©=—- 260 260 269 
3,304 3,236 3,080 3,264] 3,221 
2,468 2,416 2,288 2,436] 2,402 
(2,732) (2,884)(2,812) (2,660) (2,772 

836 820 792 828 819 

(888) (920) (928) (924 (915 
208 244 256 228 234 
11,140 11,348 11,468 11,660] 11,404 
3,972 3,996 4,036 4,108] 4,028 
3,728 3,920 3,984 4,100] 3,933 
3,440 3,432 3,448 3,452] 3,443 
708 792 US7> - Tose 852 

4 - _ 4 2 

644 720 792 948 776 
56 68 76 80 70 

4 4 4 4 4 
meG3e° 99972 293546¢ 29452 || 2,274 
1,084 1,056 1,092 1,200] 1,108 
692 924 928 908 863 
86: 108 120 124 116 

4 4 4 4 4 

100 128 ©1132 152 128 
44 52 60 64 55 
7,112 7,716 6,912 7,408] 7,287 
2,616 2,636 2,564 2,712) 2,632 
40 48 44 52 46 

104 56 ©1120 96 94 
2,408 3,004 2,152 2,440] 2,501 
1,924 1,952 2,012 2,088] 1,994 

20 20 20 20 20 
33,780 35,644 35,228 36,656] 35,327 
13,696 14,212 14,312 14,888] 14,277 
10,856 11,588 11,752 12,260] 11,614 

6,120 6,668 5,916 6,192] 6,224 
1,952 1,980 2,040 2,116] 2,022 
828 872 888 876 866 
328 324 320 324 324 
13,424 13,848 14,416 14,960] 14,162 
4,184 4,028 4,448 4,280] 4,235 
(1,796) (1,712)(1,856) (1,832)} (1,799) 
2,652 2,976 2,916 3,240] 2,946 
4,780 4,984 5,128 5,424] 5,079 
1,784 1,836 1,900 1,984] 1,876 
16 16 16 20 17 

8 8 8 12 9 
5,844 6,164 6,180 6,508] 6,174 
3,508 3,636 3,596 3,652] 3,598 
2,180 2,340 2,356 2,600] 2,369 

124 140 168 192 156 

24 36 44 48 38 

8 12 16 16 13 

684 688 728 704 701 

568 556 = 572 524 555 

116 132 156 180 146 


I 


15,596 
4,448 
(1,924) 
3,696 
5,336 
2,084 
20 
12 


6,588 
3,828 
2,500 
180 
60 

20 


748 
592 
156 


Il 


11,528 
7,332 
3,144 


772 
280 


3,068 
2,280 


(2,528) (2,360) 


788 


(864) 


252 


11,884 
4,016 
4,144 
3,724 


1,056 
980 
72 


85572 
3,092 
36 
108 
3,072 
2,244 
20 


39,012 
15,176 
13,156 
7,096 
27272 
956 
356 


16,280 
4,824 


(1,896) (1,836) 


3,676 
5,608 
2,140 
20 
12 


Os 72 
3,944 
2,528 
200 
76 
24 


844 
688 
156 


11,568 
Ts o32 
3,004 

720 
SZ 


3,120 
2,300 


820 


(840) 


268 


12,104 


16,576 
4,368 


4,088 
5,888 
2,204 
16 
12 


7,304 
4,176 
2a 792 
228 
80 
28 


740 
576 
164 


Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 


IV 


1T9928 
P5052 
3,164 
844 
268 


2,948 
2,184 
(2,336 
764 
(792 


252 


12,012 
4,000 
4,276 
35/36 


1,072 
iB 
996 
68 


17,132 
4,536 
(1,816 
4,292 
6,000 
2,268 
24 

12 


7,420 
4,220 
2,820 
Boe, 
96 

32 


648 
500 
148 


Year 


60, 
61. 
62. 


63. 


64. 
65. 
66. 
67. 
68. 


69. 


70. 
WA. 
12. 
us 
74. 
WS. 


76. 
wole 
78. 
jae 
80. 
81. 
82. 


83. 


84, 
85. 
86. 
87. 
88. 
89. 


90. 
OV. 
2. 
23% 
94, 


O5. 
96. 
97. 
98. 
99. 


100. 
101, 
102. 
103. 
104. 
105. 
106. 


See 


TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, 
Seasonally Adjusted at Annual Rates - Continued 


Capital assistance 26 .cindhekacsnales scenes 
BOC As iebalevsxcvelioneiae Cleraisiipialloisiercice wine iemenods 
Proyvinciaky sss. Wes. 52.2 ePacotrese.0? 


Current transfers to Non-residents - 
Kederal GAGs... Pete coh. BOC. eae 


interestione the public debt: s.i5..beadares 
RedéralGys on. .Sa0e hic. + GR 8-- LOS ese 
Brovineialle. t.. GAS. €.~% 4 OPis Ob SOA. k 
HoOcal’ sate. aoe dine «hes ee eee ee ce) 


Current transfers to other levels of 
BOVETFMMENE 2.2265 cesses averocwersces 
Canada =Slo provinces: ..808, $4).004, 53 

- To local governments ....... 
Provinces - To local governments .... 
= fo héspitalsie!.4..eee.8: 

Local governments - To provinces .... 
-iTo hospitalsee..-: 


Total current expenditure(8) .......... 
Bedera i By ciuctesues otakesie: clot fee ake 


Local. .... 447. -Seec8.:. 1 588.5. at hoh.. 
HOspital sOe. fc Ae oho: cde ge [> Moen 
Ganada Pénsion Plan .....808..... 648... 
Quebec Péfision Blan ....O85...-4234.. 


Saving (Total revenue less total 
Gurnent expenditure)! jee ielercis cbse cisicte 
iNet Rena oo Don Mo oad OO nN aaOe CUS HAT 


EGcal ..-S8A.8...F Mechs ons Ree sl teens 
HOSpTEa Sia iys elec cielo ans eke in (oof Reha» 0s 
Ganada, Petiston Blan. 2. 0% 16. lees a 
Quebec Pension Plant... .200.4.).f@¢,£. 


SURPLUS OR DEFICIT ON A NATIONAL 


ACCOUNTS BASIS 
Saving as above: 


Add: Capital consumption allowances ... 
Bederal lew ..2. BOM sb n'- oo BEM «of OMS « « 


Se MANS 3 se 5 te is bs itto ape ts dose ea on waspe Mase te) a ee 


Deduct: Gross capital formation ....... 
Mederal. Basis NEB ic Grea ice BOig te Ree oes 


hocala ts Ree 3s. PF as Sncre BVRoE.p BAe .f. 


Equals: Surplus (+) or deficit (—) 
BCOSHEORE vg \evaerir iio oie eae neath 


Local! amet e. <brasoien > « > GAR. ot. OBS 
Hospital sos. 6.2952. 902.0 -GA «Gel Patek. 
Ganada Pension Blan ....9i:--l.an:-.. 
Quebec Pension. Plan. 2... Gao. oleBbies< 


footnote(s) at end of table. 


= 


(millions of dollars) 


ee ee 


e 
12 


£52 


2,672 
1,452 
592 
604 
24 


V2 
2,616 
104 
2,408 
1,924 
40 

20 


29,968 
12,652 
9, 884 
5,568 
1,808 

40 

16 


3,812 
1,044 
972 
552 
144 
788 
312 


1,044 
200 
336 
420 

88 


3,024 
512 
1,044 
1,250 
208 


1,832 
732 
264 

- 288 

24 
788 
312 


a 
16 


216 


2,688 
1,580 
640 
Aad 
24 


7,716 
2,636 
56 
3,004 
1,952 
48 
20 


31,412 
12,784 
11,060 
5,636 
1, 860 

52 

20 


4,232 
1,428 
528 
1,032 
120 
820 
304 


1,068 
204 
344 
428 

92 


3,048 
468 
992 

1,338 
200 


25252 
1,164 
- 120 
72 

12 
820 
304 


124 
88 
36 


172 


2,792 
1,604 
656 
508 
24 


6,912 
2,564 
120 
2,152 
2,012 
44 

20 


31,324 
13,164 
10,284 
5,868 
1,924 
60 

24 


3,904 
1,148 
1,468 
48 
116 
828 
296 


144 
120 
24 


200 


2,944 
1,720 
664 
536 
24 


7,408 
Qs 712 
96 
2,440 
2,088 
52 
20 


32,868 
13,304 
11, 236 
6,224 

2,008 

68 

28 


3,788 
1,584 
1,024 
- 32 
108 
808 
296 


1,116 
12 
356 
448 
100 


3,100 
492 
1,052 
1,323 
228 


1,804 
1,304 
328 
- 912 
- 20 
808 
296 


by Level of Government, 


110 
88 
22 


31, 393 
12,976 
10,616 
5,824 

1,900 

55 

22 


3,934 
1,301 
998 
400 
122 
811 
302 


136 
o2 
44 


34, 796 
14,028 
12,408 
6,140 
2,108 

80 

32 


SYS 
976 
320 
928 
180 
844 
304 


1,140 
216 
364 
4.60 
100 


3,120 
468 
1,048 
1,376 
228 


1,572 
724 
- 364 
12 
52 
844 
304 


1 


144 
128 
16 


196 


3,112 
1, 840 
692 
556 
24 


8,572 
3,092 
108 
3,072 
2,244 
36 

20 


35,920 
14, 820 
12,384 
6,420 
2,164 

96 

36 


3,092 
356 
772 
676 
108 
860 
320 


by Quarters 
1970 
18s IV 
100 108 
84 84 
16 24 
300 264 
3,196 3,340 
1, 840 1,940 
772 764 
560 608 
24 28 
8,900 9,320 
3, Ok? 3,556 
84 100 
2,800 3,240 
2eo92 2,364 
52 40 
20 20 
375 U6) 138.092 
15,040 15,200 
12,964 13,652 
6,748... 6,920 
25220 2,296 
96 120 
40 44 
22. ieaneel 
508 192 
780 224 
64 356 
132 96 
832 936 
356 316 
Lebo? 1,216 
224 228 
380 384 
484 496 
104 108 
35,156 3,256 
484 436 
1,028 1,084 
1,420 1,508 
224 228 
708 80 
248 - 16 
132. - 476 
=~ 872 4. =..056 
12 - 24 
832 936 
356 316 


Year 


122 


2,859 
508 
524 
506 
129 
868 
324 


TABLE 16. 
REVENUE 

t, Direct taxes - Persons ..... sievatalie ee ciatere 
oe BECE ral CL )itssre exe cern severe: o.dMreRe ree coe Pie ae 
Sie POW TIC LAN: rel aianereerereleneits (eile. ene lore o/4\ e's eel 
4. OCA Laiarcrcvere: ceeye aiececesere Sectors AACE Bi, Oe 
Die Canada Pensionwe lan 2.1. certs aa sts) tehate 
6. WUebec Pension Plan? .. ste. 5 oe a Peerehe © 

We Direct taxes - Corporate and govern- 
ment business enterprises ........... 
8. Bedenal C2) meer aarcste es ose sielenue: cielo arene: ovste ce 
9. (Federal tax collections)(2) ........ 
10. Provane vad GSe ce. elena nic oeteretehe orci tiers 
slg (Provincial tax collections) ./...... 

2 Direct taxes-Non-residents-~Federal(4) 
1esy,, InGisseCE MAKES iy sec e sere cis) tere! aliete 6 Giese atts 
14. HeGerall. cy suerarcie rs Giese eleneiia Siiaraielo ca ecerevet re 
15. EP OVANCL AN Oo tus ar s.oiie.s) arsgeus Neh tees a MoXe totes 
16% DSOGARUG 5S). wie oya otis) csccchs sro, aye. PoweRehe o Aete Meher 
17. Other current transfers from persons .. 
18. PEGE LAN weve chat sveuctes pa e.siece ch oRemet chats ecaete terete: 
19. PEON DMCA Liraters syarslerel ot s.ctel srenctel sel sieorereeae? ® 
20. EOCAL se) cxeversiopeashae Hane eae on do Seecrqso6 we 
Pils SOME Sone Ago ood amdu ad outmoue an 
22. TnvestmentedMNCOme® sic ace coteaetete sch atone Nem 
23 BOG rade age © sien: sates qar-o.6 elo Me ece eve ietetete 
24. PEOVA CLAM cea opel ede <ccue ocieterst lene sec ove ets. 6 
2516 DPOCaIi. «eter AisUayetaveevoKe feller eve ters SOBSL bee e 
26. isfeKyenbecMl: ociccam madtio } cio tuoi. o Locus 
Zils GanadapPensionee Wan seiccterete soe ateteree 
286 Quebecerension er lan sieiscertelevc ciniers clevere 
29. Current transfers from other levels of 
SONA AVNINE Geo onooon ood UNO CMO UO tO oko 
30. Provinces -— Prom (Canada 22.1.4 eke - 
31. - From local governments .. 
32. Local governments - From Canada ..... 
SiGie - From provinces .. 
34. Hospitals - From provinces .......... 
35. - From local governments .. 
36. MOCAT UTEVENUE. 65.5; 6 erase) occ.0 AO he ae SAPs 
37. Teese Vasari lly aR ARR ee SP es! pane, Ee 
38. RLOVA MCT Ala oie ciciserciccc sree eh: la es 
39. MOG Al eel crarens phoney serRenens,o ayes teton oko «metre 
40. HOS DA tal Seer reasnausustcy syeloe, eteetet oF eel vtete 
41. Canadasbension Plan ac... ere ae ce ee 
42. QuebecwPensxon Pillans .e« silent ¢ 


SURRENT EXPENDITURE 


43. Current expenditure on goods and 
SEELVUCCS CG) Baas oct 6 ole e he ee eee 
44, edetal wereetue «mes SORE Say UNO Oe 6 AEE Ole 
45. GDeELenCe) Mees acs iene tee ete eae a es es 
46. BON AMCLAW. - svolopiverenshe cpsuede Grterewsueu eter ee eo 
47. POY Sea CoRR Mar RCRCIRCREE IE ACI RC GER RE NCIS PRE CSTR RS 
48. OCpRLEUNS) a5 SoMahdaodogdso0cdandnatsa 
49. Canada, Pensiom abl Lan ge ane s.ccrele, svereieie «0 © 
50. Quebec Pension) PAN o.s skeveponsrones pene ss. eit0.-¢ 
Dis Transfer payments to persons .......... 
Sy'44 Bederal ....scs ee Dre eter ete cketonctateids gohete ve 
Baie Provined al we1scde. « TOSCO Te CT ee OT 
54. OCS eae ent MEME: cov ehs Geka d aoe ay as. eyebelelay aes 
55. Canadeebensionpe lan uci rrces 
56. Oiebecmbens one lan ili rere: 
57. SUS Tdses ar sevareciecaecee i oeoeisle Be Par Nis ese Sia A 
58. ede rade waar ccs creebuetet ne i tore oie ene ks: sto, % 0 A 
59. Provincd alas. creer KO OO OO 


See footnote(s) at end of table. 
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Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 


1971 1972 

ib ANE IIl IV ib ibd. LEE IV Year 
WARES V2 P2TE7OU Wooler 13 ,600 | 12,933 |13 ,624 
ieouZ 8,016 8,516 8 ,688 taheyA2s teh || teley hi 
3,436 Sas cla 3,816 3,566] 3,684 
832 824 824 788 817 860 
252 296 BZ 308 292 308 
3}.25 156) B50 OMmmOR Oe 35a L2 Bea LOM Seine 
Pd Byae 22628) 22612 2,408 2,493 | 2,760 
(2,068) (2,476)(2,328) (2,352)) (2,306}( 2,340) 
832 932 1,000 904 Oe els OL 
(836) (828) *¢912) (896) (868 (876) 
268 276 256 Slee 278 280 
12,708 12,760 13,196 13,496 | 13,040 ]14 ,064 
4,228 4,412 4,556 lige apeye 4,482]) 4,900 
4,464 4,320 4,608 LS SI PDHES TENS AKG) | HES UG) 
4,016 4,028 4,032 4,040} 4,029) 4,348 
Ibi hans) 1,096 1,120 P20 ils) 1h aofsts! 
4 _ 4 4 3 4 
1,044 1,024 1,040 1,032 Hy OSSily,OL6 
64 68 72 80 71 64 
4 4 4 4 4 4 
2,948 2,956 3,120 B196)| _ 3/,055.| 3.260 
1,344 332 5468 Tes SOKO) | al Salk || ile Sys 
1,144 tet 2a e238 HOSE ZON E29 et AS 2 
128 136 SY 140 134 132 
4 4 4 4 4 4 
232 260 276 Bhi 270 296 
| 96 100 Jole2 120 107 120 
9 ,840 10,056 10,788 10,996 | 10,420|10,600 
4,328 3,960) 84,232 4,436 4,239} 4,380 
SY 40 28 3 38 D2 
84 120 92 140 109 244 
SHO2K 59 935276: 35772 3,680] 3,438] 3,376 
2eS572 2,640 2,644 2 ,688 2 DG) 24,528 
20 20 20 20 20 20 
42,368 43,180 45,416 46,032] 44,249/46,658 
15,980 16 ,664 17,412 17,644] 16,925)18,240 
15,300 14,740 15,708 16,064] 15 ,453]16,144 
7316 7,628 8,100 8 ,080 7,781} 8,164 
2,360 2,668 2,672 2 hle 2,604} 2,556 
1,064 1,084 1,100 1,100 1,087] 1,156 
348 396 424 428 399 428 
Wi sieses 18 ,020 18,720 19,376] 18 ,361)19,704 
4,560 4,760 4,772 Se 200i = 4, 9608 O6 086 
1,860 1,884 1,888 2072 1,926] 1,752 
4,324 4,480 4,776 (Bo TS! 4,578] 4,880 
ons 6,360 6,640 6,800} 6,482] 7,116 
DAI 2,400 2,496 PAYS 2,435] 2,636 
16 16 24 24 20 28 
8 4 i 8 8 8 
7 ,888 8,044 8,500 8,864) 8,324) 9,164 
4,244 4,656 4,740 5,128 4,692} 5,416 
3,236 2n930" 3308 35240) 3), L380)" 3,204 
268 292 268 296 281 324 
104 120 140 T52 129 168 
36 40 44 48 42 52. 
680 588 704 856 707 760 
500 420 476 668 516 612 
180 168 228 188 191 148 


ee 


TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Concluded 
(millions of dollars) 


1971 1972 
i Il TLE IV I Il IIl IV Year 

60% }Capiital assistance [4..... +... «te 4-eeMle « 228 140 216 212 199 256 
61. Federal — sp cccer eee ee O Oar ee TT GOTT T TT 180 120 192 188 170 192 
Ole PROV ENC La ges siete ecloicie) 2 1a eer ele ema setes anc 48 20 24 24 29 64 
63. Current transfers to Non-residents - 

BEdGr a: aarcncrovcraieieletelcs.e see A eRe Mele 248 180 320 248 252 
64. Interest on the public debt ........... 3,316 3,452 3,684 | 3,520] 3,768 
65. Federal(7) Cece weer er eer secre sereceseoe 1,888 1,928 2,124 2 Pa baile 
66. Provincial sot. acne ethos a 808 836 916 885 O12 
67. VOCALS rough on eee saponin oferta, Vor 592 664 616 617 596 
68, OS Weeks MG ain hoc dogs daed. Seda aed 28 24 28 26 28 
69. Current transfers to other levels of 

BOVECNMENE 2 oe ccc ooo a w oleve evel so lehorelicvcletare 10,056 10,420 | 10,600 
70. Canada, -) fo! provinces - ita 3, 960 4,239] 4,380 
71. - To local governments ....... 120 109 zi 
72. Provinces - To local governments .... 3,276 3,438 3,37 
73. = To hospital suey. =.) dyae -:-< 2,640 2,576 2,528 
74. Local governments - To provinces .... 40 38 52 
75. - To hospitals ...). 20 20 20 
76. Total current expenditure(8) .......... 41,779 | 44,504 
Clike Peder al. jicct ice ook so ee eae 16,804 | 18,364 
78, Provan all aoiteremiueweuerses.s tela is, saves certs 14,877 | 15,112 
79. LOGAM 5, o'te'aeievelere Gi ose) 3 Meter ate der 7,438 | 8,108 
80. Hospital's Ateewuwvte gs: Mec acoder sects 2,461 | 2,664 
81. Canada Pension Plan... aber Ae 149 196 
82. Quebec) Pension Plan 2. it. «debbie «1 50 60 


83. Saving (total revenue less total 


current expenditure)! | seeyt. a neeite 2,470} 2,184 
84. Bede cos nee eonec s+ Seite Ae = ANS || ee 
85. PrOVENGIAL sn oeoaa sts « MLAS A cote e 57,64) 15,032 
86. LOCAL i cues anata oustehee betel as re ona MI Lote 343 56 
87. Hospitalls: .aetecmcrere ta: Me ee eee 143} - 108 
88. Canada Pension Plans ..04¢es odie ~ oe 938 960 
89. Quebec Pension, Plan’... Je... ate « oe 349 368 


SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 


Saving as above: 


90. Add: Capital consumption allowances ... 1,279 1,344 


91. Peder ad o05 sco p cwlerle sey ROR er tae oes 234 244 
92. Provincially ics. 4 -p tants... eae eee 406 424 
93. i SG Wares 29 seu eves aicousei & laid 6 1a) el nna eM av eva avavers 525 556 
94. HOSPLEALS: cece. « i < 3 o> a1 Sap Re eee 114 120 
95. Deduct: Gross capital formation ....... Sia(osy | 3,920 
96. Federal gS 6 wuieaouras ti so emer BysHl 576 
97. Provincial: <..25 95-600 + > BRE ee WZ ths SNS 
98. LOCAl paises soca e4 6 sae oct aed ¢ L597 1,656 
99. Hospital oi vouss.c sans ana. 1s etch oie Ren 246 252 
100. Equals: Surplus (+) or deficit (—) ksh Gs Sey 
101. Bederall wes ne mea cee neha —e U/Gu an 6 
102. REOVinGia laos bene ehackeas bl hee nea 295 20 
103. LOCAL 6 oie bbsnds ovis ve oe. 2s ce Re SL - 729 |- 1,044 
104. Hospital's jo acsemns sos es os e210) 
105. Canada Pension Plan... 26k Lee - 938 960 
106. QuebecsRension Plan ..-. RR 4. -LeLe.<b - 349 368 


(1) See footnote 1, Table 6. 

(2) See footnote 2, Table 6. 

(3) See footnote 3, Table 6. 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 
property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 
first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 90. 

(7) See footnote 6, Table 6. 

(8) See footnote 6, Table 6. 
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TABLE 17. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 


Exports of goods and services ........ 
Merchandise ....... Ghetelehereietatet is) fel eae 


Deduct: Imports of goods and services . 
MERGER ANGIE GY Fi fe olersFershopsorels fal eY aves foie ue 00 yee 


Non-merchandise .......... Shickewisiwe 


. Add: Net current transfers abroad ..... 
Current transfers abroad(-)(1) ...... 


Current transfers from abroad(+) (2) 
Equals: saving(3)) 2... SAC CIOCS de 


Reconciliation with the Canadian Bal- 
ance of International Payments: 


Saving as above ..... eecccece er cceeces 


Add: Net inheritances and migrants' 


PEIN See cevele caries) BY a\'s, whe coslay ovate: ecules, ereve ee 


Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Payments" 


See footnote(s) below. 


. Exports of goods and services .. 
Merehandi Sem jelsies 1 0 +/2.s.6 cee eccncceses 


(1) 
(2) 
(3) 


I 


18,484 18,240 18,328 19,596 


14, 832 
B50Dz 


- 19,232 - 19, 724 - 19, 732 - 20,340 
- 13,804 - 13, 796 - 13,988 - 14,440 
= Ds 425 = 


- 8 
308 
300 


756 - 


di 


14,404 
3, 836 


D5 929)= 
- 32 

- 372 
340 


1,516 - 


14,516 15,576 16, 676 
3,812 4,020 4,212 


5,744- 5,900 = S12 


12 - 48 36 
- 340 372 - 372 
352 324 408 


oo 2 792 468 


468 


208 


676 


LL 


1970 


Ill 


20,888 21,244 21,104 


16,904 16,772 


4,340 


63228 = 


a 
- 364 
360 


640 


640 


176 


816 


TABLE 17. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


. Deduct: Imports of goods and services . 


MenChanGiSe ceccnihetaeleieletets #yo,0: cee lagtent.e. ei 
Non=merchandise te paceieleseiele tere overeie.oc0:0.8 
Add: Net current transfers abroad ..... 


Current transfers to abroad(-)(1) 
Current transfers from abroad(+)(2) 


giual ari Savane C3) gaytabaetetet. on-bcaelelveoKeyene.© 


Reconciliation with the Canadian Bal- 
ance of International Payments: 


Saving as above ..... Sucoeaco at oo dooS 


Add: Net inheritances and migrants' 


PENG Se scree ouare Glasmiie's) 6 ea Gielecerd abana eahe) «i¢ 


Equals: Surplus(+) or deficit(-) on 
current account as per ''Canadian 
Balance of International Payments" 


ee 


See footnote 1, Table 7. 
See footnote 2, Table 7. 


Saving of residents on transactions with non-residents in the national income and expenditure accounts. 


17, 256 
4,396 


- 6,316 - 
ee 
- 408 
376 


856 


210) 2a 988e22,592 225/08 


77032 
4,356 


- 20, 764 - 21, 628 - 22,484 - 23, 760 
- 14,448 - 15,344 - 15,916 - 16,516 


6, 284 - 

S12 
= S)3y2 
384 


392 


18,052 18,200 
4,500 4,508 


6,568 - 7,244 


- 64 - 80 
- 436 - 508 
372 428 


G Paias2 


figure indicates savings made available to the economy by non-residents (see line 8, Table 18). 


4,332 


- 20,456 - 20, 600 - 20, 628 
- 14,044 - 14,372 - 14,104 


6,524 


- 104 
- 476 
372 


372 


372 


176 


548 


IV 


21, 200 
16, 648 
4,552 

- 19,176 
- 12, 860 
- 6,316 
MG: 

- 436 
364 


1,952 


ae By? 


200 


25 Lod, 


A negative 


Year 


21, 109 
16, 750 
4,359 
-20, 215 
-13, 845 
- 6,370 
- 36 

- 412 
376 


858 


858 


190 


1,048 


= 4Ox— 


TABLE 18. Sources of Gross Saving, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Saving 


Persons and unincorporated business . 


Ly Personal saving ......... Bieta toNetel al oh ate Shel isibs 
I. Adjustment on grain transactions(1) 135 
Corporate and government business 
enterprises 
33, Undistributed corporation profits .| 3,340 3,284 Bid [ONE a DD AE VIN oe PANT Hi 
4. Undistributed profits of government } 
business enterprises ...........-. 260 196 220 196 240 248 256 272 254 
oy Capital assistance 76 88 120 140 136 140 96 100 118 
6. Inventory valuation adjustment .. - 608 - 620 2528 - 548 - 436 = 60 ee s6 - 188 = 230) 
7, Government ..... SA aoe Room s8Goae oo tc Bil asp SUP mein)» 2GSSE. 
8 Non-nesadents. .jarerieicisicleys  tkeketot eae eke 756 1,516 1,392 792 - 468 = 640) = O72e 19528 ees 
9. Capital consumption allowances and 
miscellaneous valuation adjustments .| 8,748 8,892 9,192 9,408 9,620 9,848 9,980 10,064] 9,878 
10. Residual error of estimate ............ - 356 = 323 SP wec ANOVA - 380 196 192 596 151 


AG POO FO0G ¢ SOOO ROR OOOTE OOD Oc 18,484 19,420 LSE DOcEELOnoZS 


See footnote(s) below. 


TABLE 18. Sources of Gross Saving, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Saving 


Persons and unincorporated business 
1% Personal saving ..... o 20 © eile es © euel le 
Ze Adjustment on grain transactions(1) 


Corporate and government business 


enterprises 

32 Undistributed corporation profits . 
4. Undistributed profits of government 

business enterprises ............ 
Dis Capital “assistance? <0% .tler. cals 56 ip 
6. Inventory valuation adjustment .... 
yf Govemnmen ts ii ti tetetete le lerera ere «terele wiles re) evalte 
8. Non=residents: % 7). v-rere witeleie i lato yonn oie onele 


9. Capital consumption allowances and 
miscellaneous valuation adjustments . 
10,, Residual, error, ofestimate 2 ...%5 eice- «icte' 


ee 


(1) See footnote 1, Table 8. 
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TABLE 19. Disposition of Gross Saving, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1. Total gross fixed capital formation(1) Ii 7/Se4 aby Ilse IN) eyevs Wave) 18 , 632 |18,128 
Joe ekesidentval* construction: =) .. owe oe.) eos 2 92 | 0,988 99 8,884" § 35772 BO44 35 956 maa oLe 3,920] 3,623 
3k Non-residential construction ........ 7,308 7%, 35.2 7,524 7,728 990 8,056 8,252 8,528] 8,208 
4. Machinery and equipment .......... pe eos O92 BOR 7 92, 968936 6,280 6,297 
5. Value of physical change in inventories] 1,336 1,460 1,496 1,576 368 142 
6. Residual error of estimate ....... Ae 356 828 672 380 eplol 
Fhe Potala REE Ee eRe CER Pee che a os 4O4) 2420 MLO oI2) L944. 18,668 18,388 18,119 


See footnote(s) below. 


TABLE 19. Disposition of Gross Saving, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1. Total gross fixed capital formation(1) | 18,912 19,972 20,564 21,064 
2. Residential construction ...........-. 4,044 4,368 4,644 4,792 
Se Non-residential construction ,..... 8,732 9,184 9,420 9,468 
4. Machinery and equipment ...... Avot 6,136 6,500 


5. Value of physical change in inventories Pie = thy 


Oo, Residual’ error Of estimate’.....%uh 2. 28 656 


7. ARES FRO Oh Ground OOOO OOO OS OD Zags 930 21 LOS 225120 


(1) See footnote 1, Table 12. 


TABLE 20. 


1. Personal expenditure on consumer 


goods and serviceS ........+600 
7 Durabbe@eoodsie. ale ciel ts teteteiteiencte = a= 
33 Semi=-durable@goods 04%... «cleus 
4. Non-durable goods) sens « cme ceite 
Dis SEEVUCCIE EL PatMele sieve vlelele) sore! oie, oles ete 


6. Government current expenditure on 
goods and services 


wee meee eee ree 


7. Gross fixed capital formation .... 


Sig GOVErnmentimtan ctsdele. heheh alaWslelerdlcle: atanete 
9, Residential construction ..... 
LO} Non-residential construction . 
Me Machinery and equipment ...... 
eZee BUSTNCS Siu. siatoleveneaucreieiel stoncbel sxovaiereners 
ise Residential construction ..... 
14. Non-residential construction . 


15. Machinery and equipment ...... 


Machinery and equipment 


16. Value of physical change in inven- 


BO TNOG Be ctebetehene to crsveneretateretetenel ot oiceReretens 
le fhe Governnent =. eee eines 
Business 
ifs} Non=£arin score crorars said ors aie areas 
19. Farm and grain in commercial 
CIDAMME L’'Seraretenaalorsieie tetetener: ieee 


20, Exports of goods and services 
21h. (of which: merchandise) 


eee eeeoe 


22. Deduct: Imports of goods and 


SCE UC OSM ata eis o ellelclicioletal crsiarereretstd 
238 (of which: merchandise) ........ 
24. Residual error of estimate ....... 


25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS 


eee ee ene 


(1) See footnote 1, Table 10. 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 


a: IV Year 


1,016 


308 


15,688 155312 15,468 165516 
(12,948) (12,456) (12,676) (13,612)) (12,923 


= 16,332 = 16,572 ~ 16,484 = 16,884 + 16,568 
(12,060) (11,968) (12,040) (12,356)| (12,106 


61,760 61,500 62,448 63,744] 62,363 


Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1970(1) 


1970 


III 


900 


40 - 380 


V7 Ot BLOG iGo! 


(14,180) (14,240) (14,320) (14,164) 


16,680 - 16,716 - 17,032 - 15,720 
(11,872) (12,100) (12,144) (11,068) 


292 - 148 - 136 


63,368 63,776 64,296 


- 1,132 


IV Year 


- 120 


Ufo Xe, 


- 436 


64,324 | 63,941 


Ue 


he 


8. 
9. 
10. 
Ps 


P23 
13% 
14. 
52 


16. 


17s 


18. 
Wes 


20. 
ZA 


Papas 


23. 


24. 


Zo 


(1) 


=e 


TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1971 and 1972(1) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


: 


Personal expenditure on consumer 


goods*and services 9:f5).... 82%: 43, 

DurAblesPooOds: cw acta 10s Saige 7; 

Semiedurablie poods ....4-.e++ «sus 55 

Non-durable goods .fsrre.«.. ce): 14, 

SeEviCes meta ats cts. sree site aeoras 15, 
Government current expenditure on 

goods and services ............. 11, 
Gross fixed capital formation .... 15, 

Government .fiscs.cees a6 6 ove eiels 2, 
Residential construction ..... 

Non-residential construction . 2, 
Machinery and equipment ...... 

DUSENESS Fs. ai selene det leas es qae ne 12, 
Residential construction ..... 3, 
Non-residential construction . 3, 
Machinery and equipment ...... 5; 

Value of physical change in inven- 

ONG) Leo oslo Ul DO OOde eles 6 wie 

GONCENMEOTIE Keres aeevers 241 clleelsio sofas 

Business 
NOMSLATMN el ofeloheieteleve Gree eherers ois svete 1, 
Farm and grain in commercial 

GhANNEWS evaporates ois) oo) alle sce oa 46 za 
Exports of goods and services 17,852 18,016 18,312 18,508 | 18,172 | 18, 
(of which: merchandise) ........ (14,848) (15,096) (15,368) (15,596)) (15,227)((15, 
Deduct: Imports of goods and 
SOEVACEE. 1 sisisie oo 035 Sob soho oor - 16,976 - 17,544 - 17,940 - 19,096 1775889 RL; 
(of which: merchandise) ........ (12,376) (13,020) (13,260) (13,880)) (13,134)((14, 
Residual error of estimate ath 


GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS ........ | 65,852 66,608 68,396 68,940 | 67,449 | 69, 


See footnote 1, Table 10. 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1969 and 1970 
Using Seasonally Adjusted Data 
1961 = 100.0 


. Personal expenditure on consumer goods 


ANGE SEVVECCS cusislssisleie ion: c/ee aie lefelehaie ote 12029 W2254 (12335 12425 126.1 L268 E272 127.4] 126.9 

Pai DUT ADNE POOdS wale lel eleleleteleralelan hello tcl eke 107.1 108.0 108.1 109 .6 iE at nat sgh, AAG: 12 2a Le Le 

Sie Semi-durable goods) 2 1e. < cee selon lee ee 124.1 T24095 SU25.9 126.3 127.0 1279) 12920 129.4) 128.4 

4. Non-durablies Pood) yele -ieisieteleve aieiet- «1 118.1 TLR 7 RL Z055 IDAL SG: 122.8 123.2, 12254 U2 Yo ei) ep 

No S(ietalOSch Se G45 DOU COC UMOUOUOG ISO Mads “5 10a a o1s 7, 1387.1 134.6 13650 gl3722 138.6 | 136.6 

6. Government current expenditure on 

POODG MATIN SELVAICES Wh iac c o,cie es chatted: 148. 154. 156.9 158.9 162.3 163.7 160.5 

7. Gross fixed capital formation ........ 127.9 128. 133.4 133. 135. 133.6 

Si pbovernmentnpenu sesweme inane ae. ao ok 127.6 130. 134.0 134. 136. 134.6 

9. Non-residential construction ..... 1339 13055) 133-0 134.0 136) T3750 138120 aNekeyestey |) WRSa7/ ats: 

10. Machinery and equipment .......... 107.6 LOW OQny2 UNO 7 UA oe7/ Ws) AWS 5 ay A ee se) 
lhe, BUSINESS Bere heise Eictdooteterrs asic otters 126.6 WAS OUT CY 128.5 132.0 133.2% 13323 134295\6-133.3 
12 Residential construction ......... 132.6 US49 MS orD 133.8 135.4 Sis} USS) 140.6] 138.0 
Nis% Non-residential construction ..... 2973 NSS 1b Ven 2 133.8 135.5 Useiesh IS) e Ib 141.8] 138.7 
14. Machinery and equipment .......... 2: 120.6 9 E2057 P23 127.1 L271 2555 125.6} 126.4 
15. Exports of goods and services ........ 117.8 VIG 1» USI 118.6 2a, 123,L4 12036 L222 aa el 2 262 
16. (of which: merchandise) ............ +6)) "@UL5 6) CIL4. 5) CET4:..4) 6)  G@L1L8 7), G17 eGo COL eu) 


122.6 U23/\2am2 Wel: 122.0 


$o4 P1595, Onn 1d0, 7 A120. ; 
-7)| (118.3) (118.8)(116.1) (116.2) (117.4) 


(114.5) (115.3)(116.2) (116.9) 


17. Deduct: Imports of goods and services 
18. Cof which: merchandise). ~ ..v. rete 


L277. 89 E285 129.4 132.0 133.0 134.0 


- GROSS NATIONAL EXPENDITURE ........... 7 


TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1971 and 1972 
Using Seasonally Adjusted Data 
1961 = 100.0 
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1. Personal expenditure on consumer goods 
and*SEL VICES ease Set ens are craehetene a a otek : 129%. 130. aT 

2s Durables eoods merver-tst tate tsklersl haart : VL2e Ls: oY) 

3. sent =durable: goods mase. ae aati : 130-3) L3h 7 

4. Non=durable eo0ds ec. sts «1. ata aed : 124.4 125. =) 

5 “Services Sue mete acts Hate t ore 3 141.1 142. 7 

6. Government current expenditure on 

goodswand services some. at ee: , i e270. : | 

7. Gross fixed capital formation ........ . 139-3 141" . 3 

82 = (Covernmentyetaracameebhles ocr oor: : 139.3 140. : 8 

9. Non-residential construction ..... : 142.6 143. 2 
10. Machinery and equipment ......... . USe7/ Ee 5 
1s BUSTMESS » cs) sisialejorsceisvern curse ene oi ort aoe : 139. 141. 4 
he Residential construction ........ : 144. 147. : 4 
13% Non-residential construction .... . 147.1 148. 6 
14. Machinery and equipment ......... : 130.5 131. 2 
15. Exports of goods and services ....... . ibe) 12 3he : <3 
16. (of which: merchandise) ........... “ (116.8)(117. c -8)} (118. 
17. Deduct: Imports of goods and services . T2323 E25 . 9 . 
18. (of which: merchandise) ........... (117.8)(120. . -4y (121. 


19. GROSS NATIONAL EXPENDITURE 5 137597 138.54 140. 0 
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THE SYSTEM OF NATIONAL ACCOUNTS 


In Canada, the National Accounts have been 
developed since the close of the Second World War 
in a series of publications relating to their con- 
stituent parts. These have now reached a stage of 
evolution where they can be termed a "System of 
National Accounts". For purposes of identification, 
all publications (containing tables of statistics, 
descriptions of conceptual frameworks, and descrip- 
tions of sources and methods) which make up this 
System will now carry the term ''System of National 
Accounts" as a general title. 


The System of National Accounts in Canada 
consists of several parts. The annual and 
quarterly Income and Expenditure Accounts (included 
with Catalogue Nos. carrying the prefix 13) were, 
historically speaking, the first set of statistics 
to be referred to with the title "National Accounts" 
(National Accounts, Income and Expenditure). The 
Balance of International Payments data, (Catalogue 
Nos. with prefix 67), in their more summary forn, 
are also part of the System of National Accounts and 
they, in fact, pre-date the Income and Expenditure 
Accounts. 


Greatly expanded structural detail on in- 
dustries and on goods and services is portrayed in 


the Input-Output Tables of the System (Catalogue Nos. 


with prefix 15). The Indexes of Real Domestic 
Product by Industry (included with Catalogue Nos. 
carrying the prefix 61) provide "constant dollar" 
measures of the contribution of each industry to 
gross domestic product at factor cost. Inputs and 
outputs are related in Productivity Studies 
(Catalogue Nos. with prefix 14). 


Both the Input-Output Tables and Indexes of 
Real Domestic Product by Industry use the estab- 
lishment as the primary unit of industrial pro- 
duction. Measures of financial transactions are 
provided by the Financial Flow Accounts 
(Catalogue Nos. with prefix 13). Types of 
lenders and financial instruments are the primary 
detail in these statistics, and the legal entity 
is the main unit of classification of transactors. 
Also, provision is made in the System for in- 
corporation of balance sheet (wealth) estimates 
when such data are sufficiently developed. 


The System of National Accounts provides an 
overall conceptually integrated framework in 
which the various parts can be considered as in- 
terrelated sub-systems. At present, direct 
comparisons amongst those parts which use the 
establishment as the basic unit and those which 
use the legal entity can be carried out only at 
highly aggregated levels of data. However, 
Statistics Canada - Statistique Canada is con- 
tinuing research on enterprise-company- estab- 
lishment relationships; it may eventually be 
feasible to reclassify the data which are on one 
basis (say the establishment basis) to correspond 
to the units employed to another (the company or 
the enterprise basis). 


In its broad outline, the Canadian System of 
National Accounts bears a close relationship to 
the international standard as described in the 
United Nations publication, "A System of National 
Accounts" (Studies in Methods, Series F., No. 2, 
Rev. 3, Statistical Office, Department of Economic 
and Social Affairs, United Nations, New York, 1968). 
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With exports rising by 7./ per cent and 


GNP at market prices rose 3.0 per cent to /mports by only 1.6 per cent, the deficit 
reach $102. billion. Expressed in on the balance of transactions in goods 
/96/ prices the rise and services was reduced by $1,276 million. 
wos 2/ per cent Most of the gain originated in the goods balance. 
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ALL DATA SEASONALLY ADJUSTED AT ANNUAL RATES. 


INTRODUCTORY REVIEW - SECOND QUARTER 1972 


Preliminary estimates of the National Income and Expenditure Accounts indicate a quickened tempo 
of economic activity in the second quarter, characterized by strong final domestic and foreign demand 
and by a moderation in the overall rate of price increase. 


Gross National Product at market prices, seasonally adjusted at annual rates, rose by $2.9 billion 
to a level of $102 billion, a quarterly increase of 3.0 per cent. Reflecting some easing in the rate 
of increase of most price measures, as well as sizable weight shifts in demand, the implicit price in- 
dex for GNP decelerated, rising by 0.8 per cent compared with 1.4 per cent in the revised first quarter 
estimate. Deducting that part of the market value of production attributable to price change yields a 
2.1 per cent volume gain in GNP. Real growth in the preceding period was 1.2 per cent. 


The stimulus to production in the second quarter was provided by final domestic demand, mostly 
personal expenditure on consumer goods and services, and by net foreign demand, as export gains ex- 
ceeded the growth of imports by a wide margin. Investment in fixed capital also contributed to growth, 
although to a much lesser extent, as large gains in business spending on machinery and equipment and in 
government capital outlays more than offset the lackluster performance in construction, which was 
affected by strikes. Perhaps not surprisingly, in view of the pervasive strength of demand in the 
quarter, the rate of business investment in inventories declined sharply. By contrast, in the previous 
two quarters the rebuilding of business inventories had been one of the major sources of strength. 


Since the closing quarter of 1971, real GNP has been rising at a quarterly rate of 1.6 per cent, 
about the same rate as during 1971. In current dollars, continuing strong gains in consumer expendi- 
ture, which rose at a quarterly rate of 2.7 per cent in the six-month period, and resumed growth in 
business capital outlays, mostly in machinery and equipment and in non-farm inventories, were major 
forces behind the expansion. The external sector also contributed to the strength of demand in the 
first half of the year, as exports rose much faster than imports. The highlight on the income side was 
an acceleration in the rate of increase of labour income. It rose at a quarterly rate of 2.8 per cent 
compared with a rate of 2.1 per cent in the second half of 1971. Corporation profits, on the other 
hand, rose at a much diminished rate. 


Consumer Outlays 


In the second quarter, consumer outlays on goods and services rose by $1.9 billion, or 3.3 per 
cent, to a level of $59.3 billion. This increase was one of the largest in recent years. The 
acceleration was entirely due to an upsurge of 4.2 per cent in spending on goods, twice the first 
quarter rate of increase. New automobiles in particular, rebounded strongly after a decline in the 
first quarter. The rise in spending on services of 2.1 per cent, was slightly lower than in the first 
quarter. Probably contributing to the strength of consumer demand was a billion-dollar increase in 
government transfer payments to persons. These were mostly in the form of old-age pensions, due to a 
retroactive increase in the rate; and of unemployment insurance benefits, for which higher rates and 
extended coverage were introduced at the beginning of the year. 


The increase of 5.4 per cent in expenditure on durable goods (contrasting with virtually no change 
in the first quarter) was entirely accounted for by the new and used automobile components. Spending 
on new automobiles was up by almost 18 per cent after an 8.6 per cent decline in the first quarter. 

The only other major item in this category to show an increase in spending was furniture, up by 2.0 per 
cent. 


The rate of consumer spending on other types of goods was also very brisk. In particular, sales 
of semi-durable goods rose by 5.7 per cent - the largest increase in over four years. The previous 
quarterly increase had been 1.0 per cent. The greatest advances were in expenditure on men's and boys' 
clothing, on books and magazines, each of which rose by about 9 per cent. Expenditure on footwear rose 
by 6.2 per cent, and outlays on women's and children's clothing rose by 3.3 per cent. Spending on non- 
durable goods, also rose strongly, by 2.9 per cent, although the rate of advance was somewhat lower 
than the very strong 3.6 per cent gain registered in the previous quarter. Among items showing the 
largest percentage increases, were expenditures on pharmaceutical products, household supplies (such 
as cleaning compounds) and tobacco. Partly because food prices moderated their rate of advance in the 
second quarter, expenditures on food rose by a lesser percentage than in the first quarter, 2.6 per 
cent versus 3.1 per cent. 


Expenditure on services rose by 2.1 per cent. The most notable movement was shown by expenditures 
in hotels, restaurants and cafes, which continued to rise strongly. They were up 4 per cent after a 
rise of 6 per cent in the first quarter. Rents, the largest component in services, which accounts for 
approximately a quarter of the total of such expenditure, rose by 2 per cent, approximately the same 
rate as in the first quarter. 


Sie 


Government Current and Capital Expenditure 


Preliminary estimates of government current expenditure on goods and services indicate a moderate 
rise of 1.5 per cent - about the same as in the first quarter. Most of the increase took place at the 
federal level, where expenditure rebounded upward by 6.2 per cent, after an unusually large decline of 
5 per cent in the first quarter centered in defence spending. The second quarter gain was in goods and 
services other than wages and salaries, as the latter showed little change at the federal and local 
government level and declined at the provincial level, which were affected by strikes, especially in 
Quebec. Government expenditure on fixed capital rose strongly, by 5.0 per cent, after a 0.1 per cent 
decline in the first quarter. Most of this increased outlay was in highway construction. 


Business Fixed Capital Formation 


Spending on housing had been rising sharply for over a year. In the second quarter, investment at 
$5,036 million was about the same as in the first quarter. This levelling was mostly due to prolonged 
labour stoppages in British Columbia. There are indications that the strikes affected mostly the con- 
struction of apartment buildings. Value of work put in place in sinzle dwellings continued to rise 
strongly. The underlying situation in housing remained strong. The continuing high level of new starts 
at 256,800 units was only slightly off the first quarter record level of 262,300 units. 


Business investment on plant and equipment, as indicated by changes in employment, labour and 
material prices, rose by 2.5 per cent - roughly the same rate as in the first quarter. The second 
quarter strength in such outlays flowed entirely from a notable acceleration in the rate of spending 
on machinery and equipment (up 5 per cent compared with 3.3 per cent in the first quarter), particularly 
on commercial vehicles, passenger cars for business use and farm implements. Outlays on non-residential 
construction, also seriously affected by the strikes in British Columbia, declined by 0.9 per cent, 
following a rise now estimated at 2.2 per cent. 


Non-Farm Business Inventories 


As has already been mentioned, the falling rate of investment in business non-farm inventories 
dampened the growth of aggregate demand. The modest accumulation of $164 million followed an unusually 
large accumulation of $1,084 million in the first quarter. In the second quarter the growth of final 
domestic demand and of foreign demand combined was almost as large as that of production and imports, 
preventing a further sizable inventory build-up. 


Value of Physical Change in Non-Farm Business Inventories 
(Seasonally Adjusted at Annual Rates) 
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The decline in the rate of inventory investment, which occurred at all three major industry levels, 
was most notable in retail trade, where a $628 million accumulation in the first quarter gave way to a 
$20 million liquidation in the second quarter - a turnaround of $648 million. The bulk of this decline 
was centered in the stocks of motor vehicle dealers, accompanying rising sales of such products in the 
period. In wholesale trade, stock accumulation declined from $740 million in the first quarter to $252 
million in the second quarter. The softening was concentrated in durable goods. In manufacturing de- 
cumulation continued. The value of physical change declined by $72 million, from a liquidation of $60 
million in the first quarter to one of $132 million in the second quarter. Pronounced declines occurred 
in transportation equipment and in food products. The stock-to-shipments ratio declined in the quarter 
to its lowest level in several years. 


The External Sector 


In sharp contrast with the pattern of the four previous quarters, the external sector gave a 
considerable boost to the economy in the second quarter. The deficit in transactions on goods and 
services with non-residents narrowed by $1,276 million, contributing about 40 per cent of the GNP in- 
crease. Most of this gain was due to a jump of $1,044 million in the merchandise surplus. Some net 
gain was also derived from the non-merchandise balance, for which the deficit fell by $232 million, 
largely on account of freight and shipping transactions. 


Underlying the striking improvement in the merchandise surplus, was a 8.5 per cent forward thrust 
in merchandise exports - the largest quarterly gain since the first quarter of 1968. (Merchandise ex- 
ports had increased marginally in the first quarter.) Partial commodity details indicate particularly 
large wheat exports. Other important gains occurred in automotive products, crude petroleum, lumber 
and aircraft engines and parts. Merchandise imports rose at a much slower pace than exports - they 
were up 2.9 per cent, after an increase of 6.2 per cent in the first quarter. Notable gains were 
shown by some machinery and equipment components, particularly mining, construction and drilling 
machinery, trucks and truck tractors and communications and related equipment. The gain in the 
merchandise balance resulted from trade with the United Kingdom and other overseas countries. Even 
though exports to the United States continued to rise strongly, imports rose even more, causing a de- 
cline in the balance with that country. 


Incomes 


Whereas the expenditure side of the accounts gives an unambiguous picture of buoyancy in the 
second quarter, movements on the income side are rather mixed. In particular, the more volatile com- 
ponents, such as accrued farm income and interest and miscellaneous investment income made an un- 
commonly large contribution to the overall advance. By contrast, corporation profits and capital con- 
sumption allowances rose modestly, and the rise in labour income though sizable, was appreciably 
smaller than in the first quarter. A reverse pattern of income and expenditure growth in the first 
quarter suggests timing problems in the recording of transactions. Thus, if the two first quarters of 
the year are taken together, there emerges a far more consistent pattern of income and expenditure 
growth. It should perhaps be emphasized at this point that the estimates are preliminary, being based 
in many instances on very partial information, and are sometimes subject to large revisions when more 
complete data become available. 


Labour income grew by 2.4 per cent compared with 3.1 per cent in the revised first quarter. Part 
of the large increase in the first quarter was due to large retroactive payments in public administra- 
tion, and to a sudden increase in supplementary labour income due to changes in the Unemployment 
Insurance Act providing for larger employer and employee contributions; on the other hand, industrial 
disputes slowed the growth of labour income in the second quarter. 


Wages and salaries grew at a much faster pace in the goods-producing industries, up 3.1 per cent, 
than in the service-producing industries, up 2.0 per cent - a reversal of the general trend of recent 
years. Most of the gain in goods-producing industries originated in manufacturing which showed a 4.0 
per cent advance compared with 2.2 per cent in the first quarter, but wages in primary industries also 
rose strongly, 2.8 per cent. Wages and salaries in construction, on the other hand, which was affected 
by labour disputes in British Columbia advanced by 0.5 per cent. In the service-producing industries, 
most of the deceleration was attributable to industrial disputes in the province of Quebec in April, 
particularly in education, health services and public administration. Among other service-producing 
industries, trade and commercial services rose very strongly, by 4.4 per cent and 4.9 per cent 
respectively. 


Very preliminary estimates of corporation profits before taxes show a sixth consecutive quarterly 
increase, but the gain of $64 million, or 0.6 per cent, was considerably smaller than previous ones. 
The new level of $10,260 million is almost 40 per cent above the trough in the fourth quarter of 1970. 


Among other income components, the most pronounced movements were shown by interest and miscellaneous 
investment income, up 8.7 per cent largely on account of increased government investment income, and by 
income of unincorporated businesses, especially accrued net income of farm operators. The main factors 
behind the unusually large gain of $608 million in farm income were higher subsidy payments due to the 
introduction of a two-price policy for wheat and rises in the prices of livestock. Much of the 4.7 
per cent rise in the net income of non-farm unincorporated business originated in retail trade; large 
gains were also recorded in construction and in service industries. 


Mostly because of the large increase in transfer payments, personal income rose 4.3 per cent - the 
largest percentage gain in many years. Due to higher than usual refunds of income taxes, personal dis- 
posable income grew even faster, by 5.5 per cent. As a consequence of these unusual developments, and 
despite rising outlays on consumer goods and services, there appears to have been a jump in the saving 
ratio (personal saving as a proportion of personal disposable income), from 8.5 per cent to 10.3 per 
cent. 


Price Movements 


The rise in the implicit price index of gross national expenditure, slowed to 0.8 per cent, 
compared with the 1.4 per cent increase witnessed in the first quarter. Lower price increases for 
personal expenditure, gross fixed capital formation, and current government spending were mainly 
responsible for this reduction in the rate of recent price rises. Strike conditions, which affected 
wage spending by governments, can be related to the 0.6 per cent decrease in the implicit price of 
government current expenditure. (The slowing in the rate of increase of consumer prices was not con- 
tinued into the first month of the third quarter. The July increase in the consumer price index, 
largely due to food prices amounted to 1.2 per cent.) 


Personal expenditure prices, up 0.7 per cent, registered about half the first quarter rise. There 
was a relatively even deceleration in price increases in all individual components. Changing consumer 
purchases had an effect on implicit price indexes for durable and semi-durable goods. Weight shifts in 
the composition of spending, in particular due to the large relative increase in outlays on automobiles 
and on clothing, had the effect of slowing the rates of increase of durable and of semi-durable goods 
to 0.3 per cent and 0.5 per cent respectively. Prices for non-durable goods, and services which were 
higher by 1.1 per cent and O.8 per cent respectively were mainly attributable to price moderation. A 
slower increase in food prices from 3.7 per cent in the first quarter to 1.0 per cent in the second was 
largely responsible for the dampening of the price rise in non-durable goods. The moderation in the 
prices for services was fairly evenly spread. 


Gross fixed capital formation prices rose 0.8 per cent, compared with 1.6 per cent last quarter. 
The largest price rises continued to be in construction as machinery and equipment prices reflected a 
low 0.4 per cent increase. The rate of building materials price increases slowed slightly in all con- 
struction sectors, but the movement of labour costs was mixed. Labour costs were higher in residential 
construction, but lower in non-residential building and engineering. This accounts for the fact that 
the residential components rose at 2.2 per cent, a much stronger rate than the 1.1 per cent in non- 
residential construction. 


While second quarter prices for both exports and imports were lower, the net effect was to add 
strongly to the overall increase of GNE implicit price index. In the first quarter, the export and 
import price indexes both rose at an equivalent rate, whereas in the second quarter the 1.0 per cent 
export price increase was accompanied by a 0.4 per cent drop in the price of imports. In the second 
quarter, price movements in the external sector were affected by a 1.5 per cent increase in the exchange 
value of the Canadian dollar relative to the United States dollar. 


The Government Sector 


Seasonally adjusted at annual rates, total expenditures of all levels of government combined 
(excluding inter-governmental transfers) rose sharply, by 4.3 per cent, to $39,432 million in the 
second quarter. A major part of the increase resulted from one of the sharpest rises in transfer pay- 
ments to persons on record. The increase was most notable at the federal level where higher rates for 
old age security pensions, retroactive to January 1, 1972, were introduced and unemployment insurance 
benefits paid continued to rise very sharply. Expenditures on goods and services rose by 2.3 per cent. 
The increase in current outlays occurred mainly at the federal level as defence spending rebounded from 
the low first quarter estimate; at the local government level where strikes were an important element, 
spending declined. Higher capital outlays took place at both the federal and provincial levels. 


Total revenues of all governments combined showed little change in the quarter. This movement, 
combined with rising expenditures, resulted in a widening of the deficit of the government sector (on 
a national accounts basis) from a rate of $256 million in the first quarter to $1,724 million in the 
second quarter. Both the federal and provincial governments registered the largest deficits in 
several years. The federal government deficit moved from $368 million in the first quarter to $1,312 
million in the second while the provincial government deficit moved from $34 million in the first 
quarter to $1,032 million in the second. 


ll 


Gross National Expenditure and Components - Seasonally Adjusted 
Percentage Change from the Previous Quarter 
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1/ Implicit price indexes are currently weighted (Paasche) and therefore reflect changes in expenditure patterns as well as price changes of individual items. 


2/ Absolute change in millions of dollars. 
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. Indirect taxes less subsidies 


TABLE 1. 


. Wages, salaries, and supplementary 


labour income . 
Military pay and allowances 
Corporation profits before taxes(1) 
Deduct: Dividends paid to non-resi- 

dents(2) 
Interest, and miscellaneous invest- 

ment income(3) 
Accrued net income of farm operators 
from farm production(4) 
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. Net income of non-farm unincorporated 


business including rent(5) 
Inventory valuation adjustment(6) ... 
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. NET NATIONAL INCOME AT FACTOR COST .. 


Capital consumption allowances and 
miscellaneous valuation adjustments 
Residual error of estimate ...... 


. GROSS NATIONAL PRODUCT AT MARKET 
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(Gross national product at market 
prices excluding accrued net income 
of farm operators) 
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See footnote(s) below. 
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National Income and Gross National Product, by Quarters, 1969 and 1970 


(millions of dollars) 
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National Income and Gross National Product, by Quarters, 1971 and 1972 
(millions of dollars) 
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profits of government business enterprises. 
the withholding tax applicable to this item. 
profits (net of losses) of government business enterprises and other government investment income. 
An adjustment has been made to take 


farm inventories as shown in line 14, Table 5. 


account of the accrued earnings of farm operators arising out of the operations of the Canadian Wheat Board. 
Includes net income of independent professional practitioners. 


See footnote 4, Table 2. 
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TABLE 2. Gross National Expenditure, by Quarters, 1969 and 1970 
(millions of dollars) 


1. Personal expenditure on consumer goods 
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4 Government (2)! sn ages so ssmee ses es 608 713 917 623 730 952 868| 3,173 
=. Residential construction... ......#. 3 3 4 3 2 5 5 15 
6 Non-residential construction ..... 523 634 821 Seyi 652 859 775 2,823 
Ee Machinery and equipment .......... 82 76 92 83 76 88 J55 
8. Business(3) wl.6 4) 0.0 ecagiti 6 ge © 0 se eye 606 @ ee S)ry ES) So7All Sey hoy Sin Slo 3,741 S50 13 3,949 14,955 
9. Residential construction ......... 793 Ouse eT, OT 1,032 757 789 987 1,075| 3,608 
10; Non-residential construction ..... 1,008 1 2 O45. 122 Li silsloenilyAr sree SAL 1,451) 55385 
12 Machinery and equipment .......... 1,314 oe Leo 1,410 1,459 1,674 1,406 BEG 


12. Value of physical change in invento- 


1S SRG ODD eee <r Gene OCTET 7 peer 223. ‘1, 587, = 302 we, 187 1,033 - 888 142 
Tio eee GOVernmen ta eisia cls, s 2 seer cis oc big als ops oo 4 ae 13 31 - - 29 10 31 “<7 

Business 
14. Non-farm(4) ...... Werte seepaeee oo ‘ 153 306 174 273 
15. Farm and grain in commercial 

Channels = vecersy aces cca. ree 62 1,403 pf o1 828 - 118 

16. Exports of goods and services ....... 3 4,751 4,785 4,740 5,588 5,448 21,109 
17. Deduct: Imports of goods and ser- 

MACOS Tats siseistet cick Hola tee MARS Reet Be - 4,495 - 5,236 - 4,836 - 4,812-5,477-5,066 - 4,860 |- 20,215 
18. Residual error of estimate ........... 297 175 - 328 379 52 - 21 - 151 
19. GROSS NATIONAL EXPENDITURE AT MARKET 

reer oe esa ieceashor ac «0's 4 ichew ace o Oa 19,536 21,457 19,,622,.21,297 22611 85,449 


(1) Includes defence expenditures. For amounts see line 45,Table 6. 

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1969 and 1970 
(millions of dollars) 


1. GROSS NATIONAL PRODUCT AT MARKET PRICES | 18,086 19,536 21,457 19622 Se chlo 22,01 


2971 2198 
- 2,619 - 2,681 


379 
- 2,761 


2. Deduct: Residual error of estimate .... 
Sip Indirect taxes less subsidies . 
4. Income received from non-resi- 

GENES (sc cisstare Astor ole ea Mete's as ots 
5. Add: Income paid to non-residents .. 


520h2 20 
= "2 File 2,698 - 2,090 11. 992 


- 216 
Bail 


- 196 
467 


- 241 - 249° - 254 - 292- 1,036 
594 566 545 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST . | 16,116 Viol om 222 Boos 18,855 20,044 


18,887) 75,379 


abe 


TABLE 2. Gross National Expenditure, by Quarters, 1971 and 1972 
(millions of dollars) 


1971 LO? 


Year 


1. Personal expenditure on consumer goods 


ANGESETVACES) ae ces Bete «6. Stes acorate. ere T3465 “ES O00 
2. Government current expenditure on 
goods andaservaces (LN). setae «ats ei6.- 4,347 4,532 
3. .Gross fixeducapi tal [formations 2es%.<1. .. D5 004 ED 476 
4. Government G2 )e. <tetess store(s orga isselers siete ale 855 14029 
Bis Resident iatieconstruettionwes sem ere «.. 5 8 
6. Non-residential construction ..... 7163, “HOUT 
We Machinery and equipment .......... 87 110 
8. Business (3) wats, wane ae ea Cae 4149 4349 
9. Residential construction ......... 1,007. 1,260 
10. Non-residential construction ..... 1,434 1,684 
NW Machinery and equipment .......... 1,708 1,405 
12. Value of physical change in invento- 
FICS .cccccsescesoes eee ecerisedocees = 202 “1,278 
13 ORS a iN ea ORO Oa coe aed woe 255 4 7 
Business 
14. Nom=farm C4)’ Casuccorteysisreys cfs onsiecis meres 31 
15. Farm and grain in commercial 
channels: aa.enace BS rie Bo Cee ashe la Z/e(0) 
16. Exports of goods and services ........ Seo 1OL2 
17. Deduct: Imports of goods and 
SOLU MNCESMisterpre esl elaksterelsie tel oalisueve ales (6 die. cya =) 55,134 — Dg 20 
I8. Residual error of estimate’ 5°. .....4+<. 242 158 


19. GROSS NATIONAL EXPENDITURE AT MARKET 
PRICE SE ppsinexsveuc TEPER eS eS 22,880 25,108 


(1) Includes defence expenditures. For amounts see line 45,Table 6. 

(2) Includes outlay on new durable assets such as building and highway construction by governments, other than government 
business enterprises. Excludes defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and 
outlays on new residential construction by individuals. Capital expenditure is defined to include all transfer costs 
on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then 
valued at average prices of the current period to obtain the value of physical change. The difference between this value 
of physical change and the change in book value is called the inventory valuation adjustment (see line 8, Table 1). 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1971 and 1972 
(millions of dollars) 


. GROSS NATIONAL PRODUCT AT MARKET PRICES | 20,779 22,880 25,108 


2. Deduct: Residual error of estimate .... 241 158 


3 Indirect taxes less subsidies . |- 2,973 - 2,981 - 3,123 
4. Income received from non- 

PESLTOCNES: 6 aisccisiss dp sas she ce - 261 Cm Ab ie es Wy 
5. Add: Income paid to non-residents . 565 525 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST . | 18,453 205472, 22545. 
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TABLE 4. Sources of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 


. Wages, salaries, and supplementary 
PADOUTS TNEOMES S ss kiyae ays 2 5 464, 00 2 5 ays 


tGl13S4o “O,67Serh 035" tts 189 Pio E622 “ UETS40 = E1s 972 | 40,055 


2. Military pay and allowances .......... 218 218 228 226 234 914 
3. Net income received by farm operators 

from farm production(1) ..... STR ae: 1,585 - 103 1,424 - 161 170 1,162 - 50 Tee 
4. Net income of non-farm unincorporated 

business including rent ............ 1,348 3,93 dy 721550) 17332 1,374 369 Seo2e 
5. Interest, dividends, and miscellaneous 

investment, dincomec2y, a. + ecacasce © < fons 1,126 TS206)) 15205 15330 4,867 feces ibis) scailes {Oj 0) oo >) | 5.206 

Current transfers 

6. BronmgcOVeEENMene +74. 7a0r 8s 24 4507s eis 7,025 
Fi Transfer payments to persons ..... 7,021 
8. Gapital "assistance .2so73246 35 4 
9. HEOM=CORPOLAUTONS (Slee aes eee « send oe 140 
10. He DMO ie SLGen t Sues uscs says. cce epee oa ace 107 
Wie ER SONA ENCOMEM sess seiiais alan eittelene 2 oe UGE AS Om 1S: 06981659525 15,656 155,600). 165400 175733 16,800} 66,533 


See footnote(s) below. 


TABLE 4. Sources of Personal Income, by Quarters, 1971 and 1972 
(millions of dollars) 


1. Wages, salaries, and supplementary 
PapoureImCOMe: wee setae caste ciais als a3 


LIM ISSS U2S8645 135136" = 35302 133395 


2. Military pay and allowances ....... Le 222 222 237 


3. Net income received by farm operators 
frome rarm=proaquction( lL) 225. s.005.242 


- 268 Lisa 590 - 56 


4. Net income of non-farm unincorporated 
DUSsINneSSaancLuding Tent ..cscns- ete 


1,400 1,464 


5. Interest, dividends, and miscellaneous 
investment income(2) ....... Oise ns 


153979 15376 


Current transfers 


6 From government ....... Retr eseeee tes | 25 LOO 1,976 2,053 2,143 
Fife Transfer payments to persons ..... 2,155 1,976 2,052 2,141 
Se Capital assistance ........ parses 1 aa 1 2 
De BROMMCOLDORAETONG (5) aia seers sisis) «stoke 35 

10. Erom non-residents *aecsccaccs eee cng: 27 

Pe oPERSONAT INCOME sane] / 530226553 Lewes Ye 16,740 18,096 19,908 


(1) This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net 
earnings arising out of the operations of the Canadian Wheat Board. 

(2) Includes all interest on the public debt paid by government to persons. 

(3) Charitable contributions and bad debt allowances. 


eres 


TABLE 5. Disposition of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 
iE iM IIl IV u 1m IIl IV Year 


1. Personal expenditure on consumer goods 
and. services Pe taacy. oer appa ae ee 10,874 11,828 11,649 13,141 11,487 12,459 12,353 50,040 
Za wDURADLERCOOd Sprareciaic cheistereetslees as: eas a4 1,527 1,842 1,643 1,963 1,402 (eTgs0s 15683 6,798 
3.4 ge Semb=durablengoods mama. so neta «2s 1,242... 1,545 9 915555 ¢~ 2,084 131 el oO ya lors 6,645 
4. Non=durablescoodsan ac «eters ersleialaie« 4 BA SS, B5080F B35075 G89 Z5OL4 835954) 35948 E6n205 
5.1 we  SeRuUbees (1m. ceets aioics cvatelatecnmresel dence ars 4,576 4,761 4,776 4,905 A950 ee Ona) gee A 20 , 392 

Current transfers 
To government 
6. Incomes taxesus ty. r-ccyqae eres sietepere ef-s a 1,642 1,914 1,884 2,024 2,166 8,774 
Tia Succession duties and estate taxes 60 59 62 60 74 259 
8. Employer and employee contribu- 
tions to social insurance and 

government pension funds ....... 571 630 622 527 643 2,446 
9. Gtheresscéas tes gesete wt ieaee ss 5a 237 182 186 247 236 1,068 
10, .. Totcorporations G2)at peman..« «+ ico 4 125 130 134 137 158 162 643 
lbp To none nesident:s: ps sageteye te « stdbete ck «4 42 40 40 41 41 43 42 168 
12. Personals Savi Ou ‘reversals oforonsicial cleselausieieis:si4 585 286 Pes Ih: - 521 917 505 POST) 35335 

£3. Personal saving excluding change in 
farmbinventoOrkes. . dae c <<< + cies rd 1,046 219 Po S2 5 5365 376 1 e721 3,067 

14, Value of physical change in farm 

PUVENEOL LS Sipets.c-s ois qeaes io. 0\e.efele a as 0 - 461 Oy) Meelis) 2 Sage ane 20 . ~ 448 129 836 68 
B52 ePERSONAIGUINGOME wks csreatantele sets sareslcien oc 145136 15,069 16,952 15,656 15,600 16,400 17,733 66,533 


16. (Personal disposable income) 


CES=6=7= 829) Soc. tees te PHAKIC BRE (11,626) (12, 284) (14,198) (12,798) (12,603) (13,165) (14,614) (13 ,604))(53 ,986) 


See footnote(s) below. 


TABLE 5. Disposition of Personal Income, by Quarters, 1971 and 1972 
(millions of dollars) 


. Personal expenditure on consumer goods 


ANd ESerViCess c8 .2uveneee eee . 6G eee 12,064» 13,465 «13,8657 715,069 53 5963 
2 Diurablet coodshaw .cilegh dee. bie eee ee 1,511 2,061 1,899 2,307 ie TTS 
mee Semi-durablelpoodsp arp sjelatuoneloleaiats shee. - Js; 350 1,710 1,740 QAP? he 222: 
4. Non-dirable \co0dsS a creic ste rckaveo ciel oteho eel 4,005 4,295 4,287 4,782 17,369 
oe Services (lL). |. cic csc Qarte oe oe aon ee 5,198 5,399 5,439 Syeieys) 21,594 


Current transfers 
To government 


6. Encone Laxes: .wivan ee ee se ei eRaCe 2,324 2,489 Vow Ae) eee 

Te Succession duties and estate taxes 70 70 

8. Employer and employee contribu- 

tions to social insurance and 
government pension funds ....... 640 730 654 SS) 

9. OEE rai cyea ore: cpsteres siti ekenepstak-vh <, enelege once) 346 254 245 268 341 239 
10. Loqcorponaelong(2)) series ne ee tele s Low 155 162 168 eZ 178 
Al ba TOMNONH CesT Mente. erates te cere eer ehenere 42 44 48 
12 a Rensconalecavine gist aekegeran 2 aa etee 1,103 S89 ge SOS 1,594 
Uae Personal saving excluding change in 

han THvenctOrtes ts saat hae 1,602 764 1,569 452 25066-15305 
14, Value of physical change in farm 

TOV ODEOE DL BG te se cass Rime age renretiee wn ciegens - 499 125 ap 1,234.6 = 623 - 472 120 
1S PE ERGONAIS PENGOME frtocen ¢miteruise oie ate eetetare 16,740 18,096 19,908 18,703 18,960 20,476 


16. (Personal disposable income) 

CUS whip 126-9) sien 5 tee aun ae ae 2 13,360) (14,553) (16,376) (15,112)) (59,401)} (15,263) (16,680) 
(1) Includes net expenditure abroad. 
(2) This item is the transfer portion of interest on the consumer debt. 
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EE OVANCHAL eine ee WO Wile w we 0 we lei ewer ot SOO 
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Quebec Pension Plan ......-.-+-eeeeee 69 
Direct taxes - Corporate and Govern- 
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ieee C2) 0 5% toe. o taxes to <%s 0 SO eS ee ee 586 
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Current expenditure on goods and 
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footnote(s) at end of table. 
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Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
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Interest on the public debt 
Federal(6) 
Provincial 
Local 
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Current transfers to other levels of 
BOVECNMENE 2. ec eere esses ssresseresercves 
Canada - To provinceS ........-ceceee- 

- To local governments ........ 
Provinces - To local governments 
=O MNOS DUbal Sans rl pace aia oeaeke 

Local governments - To provinces 
- To hospitals 
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ee eee 
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Total current expenditure(7) 
Federal 
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Canada Pension Plan 
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Saving (Total revenue less total 
current expenditure) 
Federal 


ee ed 
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Canada Pension Plan 
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SURPLUS OR DEFICIT ON A NATIONAL 


ACCOUNTS BASIS 


Saving as above: 


Add: Capital consumption allowances 
Federal 


Local 
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ee 


Deduct: 
Federal 


Gross” capital formation = .4.../ 
Local 
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Equals: 
Federal 


Surplus (+) or Deficit (—) 
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See footnote(s) at end of table. 


Government Revenue, Expenditure and Surplus or Deficit, 
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46 49 59 59 213 
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+9 130. ~ 260" = SSOP ee gOS 
42 aOR eB ae BG 3 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
(millions of dollars) 


REVENUE 
| Wye DSecece caxes =. PGLSONS oc <ciele «.s:s\0 6 cleo ss 
Zs SCE TE ICIO MR istersiaye\eieleiaseleie stereos @eie's pie 
Sie PC LIGHIEL Smt vaterere | orale eters’ se. crete avend es) is 6 
4, LE ZOS 2 Lele ee eR AERP SCRP MEIC. HEUOR BORED Cs CREB BORE I eivie 
Se CanaGa eensron Plan f.ccccecscccees sieke 
6. Quebec) Pension) Plan) <i ..0 eicpee.c « « ofehele < 
dic Direct taxes - Corporate and Govern- 
ment business enterprises .........-. 
8. ECE TALC)! vies os dps 06.6 0: aleas, 0: duels 
9. (Federal tax collections)(2) ........ 
10. PEOVINCLALCS) Ms ccedee cee eeeces eae ene 
Dk. (Provincial tax collections) ...... 


12. Direct taxes - Non-residents-Federal(4) 


veh. Windere ct *CaxeS: "ss0 Vatede ce 6 a Malice 0 « oe onsioge « 
14. PEGE AL tater cele cel evsisrs stehe os es eefehs © 6 
ily PCONA MOTTA sie ict Me co ercisie safe ssl e 2.0 & aikis ws 
LG. HOG, seerenRRerctavete olerectclalclssravctstere Gre eee! « 


Tie Other current transfers from persons .. 
18. MeGeral ©. eciele a « elatatyse - deileicte © ook he c 


19. PROVAMCTAM ..cretotop fil ehas dhoh okocaebetoyebsrena afeiots > 
20. ICON Gk amon cOdnt-of POOMODO 5 Reno tS tae 
21 HOGPTEANS orricle cio ate cle + oc Mele oic1c.0 @ eleiee © 
22 PRVESEMONC eiICOME | selec e ce e's e¥s) oie elec) «le es 
23 BISCO LA meereperevenstctete sve jielcl are! ocsle\e a\eteuare ele sie 
24. PB OVATICL A Liters) rere tMaRe aes te Metekste"'s oe ofSe es 
25s ‘ley oYep 7 be 5, Soe uRtearyare C= 83 BIG OREM xe Cr OR Ih 3.8 
26. HOS DiC S) Nels) cusleres ake one sie deaeite «+ 0) 4 efehele > 
Die Canada Pension: Pian! ... <. ate + ons.s a oheus Bre 
28, Quebec Pension Pian 2.66 hde<:+ ot ae clove 


29. Current transfers from other levels of 


government ...-ccecccceresccccvece ose 
30. Provinces - From Canada ..........+-- 
SWE - From local governments .. 
Bi Local governments - From Canada ..... 
S35 - From provinces . 
34. Hospitals - From provinces .......... 
35. - From local governments . 
Soy Total revenue .... def... Shel ahetehe «62/4 oRthale 
37. FOGEra LIN IN, tele oicithevcle cle se Stele e's vaelowie s 
38. PCOVENCH AL cyenarsxotdtejoravererevensittetare sve %eietu-0ie) 0 
39: EQUI oie! oFelle: airas(o vo yorotovetove ioe tere talersreratexs 1091s 
40. HOSPUCALS) Sic cia eldtdte ecole sHehels o\e.0- a) oeholice 
41. GanadatPension Plante, a Marcle. srercreteiete « 
42. Onuebec Renswiont Pla) Aieteereae chet. aro brec0 


CURRENT EXPENDITURE 


43. Current expenditure on goods and 


Services(5) ett: We. ow ee 54. 
44, RE GET ANTM Tralee ever ttetereteleten een eNe as.-0 delete rene 
45. (DEECHCE)) cece « ota, 0iete os Sdtbeds « S vtete es 
46. BASED EL TRL WMS 3 Fsr5,Welro re roe Valo Stcbe toteNe te tarete te ave 
47. MGCL: ci. 5 din 18) oS hereue. 00 Fe MeaRS: 3.0 ae Neb we 
48. HOSP Lit Ale Wel. roreveetetetel Merete stahete te EME aretete. 
49. Canada-Pension-Planssnrscnsssseewe os 
50. SUEbEGCEGNSLON Elan cases senccs sc 06 « 
51. Transfer payments to persons .......... 
52. BEGUN L ates ale slot alsts's ale eee Seles on 00 we 
535 BEOVANCITAI RRS ees oka acca roan 
54. ROCHA xiv age 1s fe ip Poet Yate fore faites hae 's a/e a slo 'e/ a. 6. 
53% CANAGE, PENS LON EUAN 6 o.scessuasououtesneitunsa. duane 
56. Quebec) Pension Plan’ \.......5 nese ee 
aT Subsidieset ieee ss .SS See ete ae 
58. PEGSCTAIONLNE. SSE eR eee ett ashes 
59); PEEVARCHA Ll eiritn., Peas oR tect hese es 666s 


See footnote(s) at end of table. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters - Concluded 
(millions of dollars) 
1971 1972 
ne LE IIl IV 1 bE Til ny Year 
Capital assistance .....¢2sscecesercoens 
EGS lam aw patetccsls, «6. tue. e..0 0) slope sieveveloie el «6 
PrOULNCLAT. cc oarassttetna a 45 «vem ats alete Ge ore 


Current transfers to Non-residents - 
Federal 


© 2k 0.608 6 'W Re 0.6, © 2.06) 0d 0.0 0 6) 010 10 [a'e 0! « 


Interest on the public debt 


ee 


iy yolesariN Coy we oberg mada ouogiceodobn 6a00br 
PrOVUNGE A Lala are ci ieiels aie alain exe ohare velar: 
hocal” wei. Be. slate Here eae 3s . . 
HOS peau, Go. ecse ete nase APIOIT, RROGOR Ke 
Current transfers to other levels of 
government .....eceeserccrccsvrcoscees 
Canada - To) provinces, 27.2... 21+ «leieie s) 
- To local-governments ........ 18 
Provinces - To local governments ..... 606 


Cl a Ue a CRT 


- To hospitals 


618 


Local governments - To provinces ..... 14 

- To hospitals ..... 5 

Total current expenditure(7) ........... 10,024 
BOGE TA Lwin sauaisyatieye Se itinys cuore ees “bes & 4,245 
eee hia inten Gell ine. to cade soa a5) Mglaale 3,496 
WOCAU Loc cnsiete che 1) ol MN eters. 6 CteneNeY sou ete 1,665 
HOSPE CANS) crete cle etter Merci ele neat ole et emaerelie. Bit, 


Canada Pension Plan 
Quebec Pension Plan 


diel <e 6°08 0 0 6 eleiene ¢.¢ « 


© 0 246 «© 00 «sale (60 @ Fe 


30 
lgh 


Saving (Total revenue less total 


current expenditure) 


Federal 


Local 
Hospitals 


eeee 


Canada Pension Plan .. 


ese 0 @s 4.9. 6 2 oie 


ed 


Ce 
Pe ax CE ar CE Fete YC eC Yt) Jit eo Ta 
Swiss 6 «4 8 eee 


ee D 


Quebec Pension Plan 


ACCOUNTS BASIS 
Saving as above: 


Add: Capital consumption allowances .... 


Federal 


WO @: Cee 6 ¢ w 60 # We. @ 6.6.0) 0 0 0) -9)10 0. 6 010% 


Deduct: Gros 
Federal 


Local 


sneer 


Equals: 

Federal .. 
Local 
Hospitals 


eee 


Surplus (+) or deficit (—) 


S Ccapitaliformation ..t 2.i..: 


2D 
COO CCE MAH GO Wee cls CW eh ae 
© cl eel o..e seus 64 elelleiie #166 6 6.0 «jae oto  & 


Cpe. € 0.6 0.4 OF eR My elo 06, ¢ we ele) 600.10 0 oend © 


Canada Pension Plan 


Oe 00.8 eco & vie.s se vee oe 


ode OLF LON EO 0,4: 050 me) A, aye 


Quebec Pension Plan 


Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life 
insurance companies are treated as associations of individuals in so far as their investment activities are concerned. 

The new taxes are thus included here pending a complete review of the treatment of insurance. 

Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter 


of 1968. The amounts are as follows: 
1967 1968 1969 1970 1971 
gf Ge Tiy “LV Yeas E TT TiteelVi Year I Gi Lik. IV Yeas I PE Lee “vex Ai The LiL EV “Year 
64 27 10 8 109 -5 9 =52e1-35 © 83 -16 -34 -23 -36 -109 =i Oo 35) ok (0) -44 SS are 4) -3 


For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities. 
Withholding taxes. 

Includes capital consumption allowances as shown in line 90. 

From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due" date basis. 

See footnote 5. 
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TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 


1. Exports of goods and services ........ 21,109 
ae Merchandise ....... OIC BIO c OOOO GION 16,750 
3. NOME LC MATGIE Ci eicieteeeiec13)s7s\clarsio's «20s 0 4,359 
4. Deduct: Imports of goods and services - 20,215 
Br Merchandise ....... arkDicscauekohesoustels.l0s/ 22 - 13,845 
6 Non-merchandise .......... US 2) eacinone - 6,370 
7. Add: Net current transfers abroad .. - 36 
8. Current transfers to abroad(-)(1) - 412 
oF Current transfers from abroad(+) (2) 376 
LOB EGUALS pOAVINE CSE orc:6 fete ece os 2 clef «© 0 858 
Reconciliation with the "Canadian Bal- 

ance of International Payments": 

SPENT eaehe tole 421 OXON. Nicer ae OI ROMS ICICI ROR ROUCROMORE 858 

Add: Net inheritances and migrants' 

JRUINOS Wee oo COIS © HOC Oren NO POS 190 
Adasiement (2) 0 10s e eens: > o'eieheie else ers Ab: 
Equals: Surplus(+) or deficit(-) on 

current account as per ''Canadian 

Balance of International Pay- 

mere 9 Aarnecdsaocaud ondaue come 1,036 

See footnote(s) below. 
TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1971 and 1972 
(millions of dollars) 
1971 1972 
ie UE 113 63 IV at ik EET IV Year 

1. Exports of goods and services ........ 4927 5,758 5,822 5,718 

2. MET ENANGIUG Eelam erocieilaicevers cle eus0¥fel el 0.0) 01a v4 4,065 4,665 4,348 4,707 

3 Nonemerchandi Seri). oiclicis +101 o1cciele eee 6 S62 15098) 51,474" 101 

4. Deduct: Imports of goods and services - 4,890 - 5,734 - 5,525 - 6,010 

Se MerehandiS@- a. c.sles.' csisce se s'e 6 Aa eee WS aSeiels Sie ones us aise Mie ara) 

6. NOnemerehandtse! ..c.. sleper cle x sc eysie cle > ¢ Pel eao2 tu O08 .- Lo772, = 1/38 

7. Add: Net current transfers abroad .... - 7 20 - 47 - 2 

8. Current transfers to abroad(-)(1) .. - 92 =(33) = 123 123 

9. Current transfers from abroad(+)(2) 85 108 76 HPA 


NOE GUabeE SAVINGS), sis o.<yeus'e'o1s. 0 6, ¢ deka cere e 30 44 250 - 294 


Reconciliation with the "Canadian Bal- 
ance of International Payments": 


Saving-as-Aboverseree nr sess ers sees * 30 44 250 - 294 


Add: Net inheritances and migrants' 
BAIA Se 2s isi cl ay eceiioeiiaiter a: eu PE aig Ckaraivieheuatows- 48 59 76 49 


Maes CMCRELG) cones BES wins of i 80 - 133 39 


Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 


Balance of International Pay- 
" 158 103 293 - 206 


(1) Includes personal remittances, government official contributions and government pension payments. 

(2) Includes withholding taxes and personal remittances from abroad. 

(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 
indicates savings made available to the economy by non-residents (see line 8, Table 8). 

(4) See Technical Note, page 45. 
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TABLE 8. Sources of Gross Saving, by Quarters, 1969 and 1970 
(millions of dollars) 


Saving 


Persons and unincorporated business 


ie Personal saving .....-..--- aia Sacelle ae 3,135 
2p Adjustment on grain transactions(1) 136 
Corporate and government business 
enterprises 
Sis Undistributed corporation profits 2,677 
4. Undistributed profits of government 
business enterprises .........--- 254 
Die Capital assistance ...... Soo ae ba ai 118 
6. Inventory valuation adjustment .. L508 
Js Government ierateuslslale <xe eters sistoioie eroroyeite «f- > 2,859 
8.  Non-residentS ......--seceeesereeens : - 858 
9. Capital consumption allowances and 
miscellaneous valuation adjustments Zone 25413) 25014 2,520} 9,878 
10. Residual error of estimate ............ - 379 - 52 20 562 151 
iL TLOEAL vereivieisters <lehe Biel alelelelslelelelsieleleisisisie 4,710 18,119 


See footnote(s) below. 


TABLE 8. Sources of Gross Saving, by Quarters, 1971 and 1972 
(millions of dollars) 


1971 1972 
il HE eT IV iL IL Ill IV Year 


Saving 
Persons and unincorporated business 
tha Personal” Savine. ccc «eat s+s 6 aa et ees : 1,594 155 
Dis Adjustment on grain transactions(1) = 56 BZ 
Corporate and government business 
enterprises 
3 Undistributed corporation profits OSL 963 1,294 
4. Undistributed profits of government 
pusimessventerprises jie. ves oe 62 69 67 
ZN Capltal assistance’... ss teense scene 44 63 53 
6. Inventory valuation adjustment .... 2S - 232 - 176 
i hes Government ....... grr SOR ORE carr ei 740 194 533 
8. NONSrEsidents tt f22 eee eee eee ee ee - 250 474 100 
9. Capital consumption allowances and 
miscellaneous valuation adjustments 2,704 DOSY 2,815 
10.,Residual error of estimate,....a2-s<«ac = Sys} SSSA EeObG 
ll MOE ANE scre texas Aight TAG To ee siaishe rats 6,914 Dei2a2 Dio 


(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of the 
Canadian Wheat Board. See also footnote 1, Table 4. 
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TABLE 9. Disposition of Gross Saving, by Quarters, 1969 and 1970 
(millions of dollars) 


1. Total gross fixed capital formation(1) 

2 Residential ‘CONSEEUCELON osedsececese 3623 
3 Non-residential construction ........ 8,208 
4 Machinery and equipment ............. 6,297 
5. Value of physical change in inventories 142 
6; Resaeaual error of estimate’ £.5%....%.0 66 Sal 


ed 


See footnote below. 


TABLE 9. Disposition of Gross Saving, by Quarters, 1971 and 1972 
(millions of dollars) 


1. Total gross fixed capital formation(1) 
Zz Residential Construction <2 «<060.+ssa6 
3 Non-residential construction ........ 
4 Machinery and equipment ..........+.-. 


5. Value of physical change in inventories 


G6. kestdual terror of estimate ~ Po... + + 


Bepete exh nonstate ie) Sliny o\e)'=) alee, «2! «ale 4,217 5,044 6,914 


(1) For a breakdown between government and business, see Table 2. 
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TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1970(1) 
(millions of dollars) 


1969 1970 


1. Personal expenditure on consumer 

ROOdS and SCLVLCeS areata lehelaiaies led fei 9,031 9,667 9,394 10,570 38 ,662 39 ,444 
De Drrga bbe rcoOdS ate. = tetas crn cie daha sin. Ser ies Le Phe 1,780 6 5447 6,095 
SP Semm=Gurable "2O0dS) vases. sein clas acl Le Q09R eli 238) 9 ale 239 1,642 D5 L285 yep b'T) 
4. Non=durable goods: cana: « «os steele ats 7 3,030 3,060 3,000 3,466 12, 506 13,244 
Ste S@QVICSS ie sole le ais sce aie ocloucre ro micltaevens,6).5 (6 eel — —Siosy7/ 3,042 3,682 14,582 14,928 
6. Government current expenditure on 

poods) and Senvilceswery. sve. cieaies ete 2,380 2,198 2,308 2,481 9,367 10,216 
7. Gross fixed! capital formation yc >" PUMPS SoS) BSS Sn By28) 13,456 13,572 
Se Government Es oe. 2 neem ete sate are ater ch 473 557 702 623 2,355 Dg sis) 
9, Residential (construction ..).ieieia ce 2 2 3 3 10 na! 
10 Non-residential construction ..... 395 485 614 543 2,037 2,049 
11 Machinery and equipment .......... 76 70 85 77 308 Zo, 
12 BUSINES SIE ore ai olorparietonsto sielots lela elele ere 2,469 Peli, PaaC0) A AEIONG) LOL ala SPAS: 
13 Residential sconsteycte vom j.ciete.. sol. 598 699 807 772 2,876 2,605 
14 Non-residential construction ..... 778 857 1,018 966 3,619 3,883 
15 Machinery and equipment .......... 1,093 1,286 1,065 1,162 4,606 4,717 
16. Value of physical change in inven- 

EOE Seiten e cletsl aie olenerel oneal ecole petetey Aaah oleic. = 7] ei 1,443 - 247 WES) 10} 79 
17h GOVE IMeNE sc o1aetetel cieieuenstenaretseistevel ete 124s - 22 10 27 = 12 3 =i 

Business 
ifs NOMSEALM 210) veseraete oretaiaererstevarch onal chaketste 403 £55 84 217 859 246 =a he 230 
19, Farm and grain in commercial 

Channels: asic Wide asc 6 aye « - 388 =44 (5332 = 452 448 - 406 = iD 873 a SV ae, = 136 

20. Exports of goods and services 35550 | a4,000) 3,985 wee, 205 15,746 35891 4s, 56D) py 489, 4 SOD 7 274 
Zine otmwhich:) merchandise) eee e (3,008) (3,292) (3,072) (3,551} (12,923) (3,301) (3,802) (3,435) (3,688) (14,226) 
22. Deduct: Imports of goods and 

SCEVAGCES A agate ceexdgeeae side gelqoreteeele - 3,800 - 4,386 - 4,029 - 4,353] - 16,568] - 3,914 - 4,436 - 4,157 - 4,030]- 16,537 
23. (of which: merchandise) ............ (2,803) (3,206) (2,863) (3,234) (12,106) (2,784) (3,250) (2,866) (2,896) (11,796) 
24. Residual error of estimate ®.... aga: - 275 ZS 136 As.253 390 287 39 = LOD aay (eee Or 
25. GROSS NATIONAL EXPENDITURE IN 

CONSTANT. G96) i DOLUARS. 6 ewes io Loe 23ie 16829) 155926 6275603) W4assci7 155859 175079" 86. 186i 68941 


(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts which 
occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter 
movement in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting 
weights and may be used as a measure of price change. 


Se 


TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1971 and 1972(1) 
(millions of dollars) 


1971 1972 


IV I EE DEL IV Year 


1. Personal expenditure on consumer 


goods and services ........ ARORA O 9,446 10,407 10,232 41,611 | 10,5134 11,176 
Ze DEA DEE TSOOdS as cietarslsyaiein joie 3.0.0 akeret Wood 1,826 i673 6, 891 ie 592 2,083 
on Semi GULap ley COOdS) Yelela we sic 06 cleo wie @ 06 Te052 1,316 15330 D520 150 Ah 53, 
4. NOM=GUrADLE POOdS: sis .scre ds sralees cals ae 35. S00 83,439" 983,361 L395 3,495 35595 
De SEEVEBES lyiele« oleleieverels Be dsicvaheve ore sere, > ensues 3,710 3,826 3,848 15, 244 3,897 4,045 


6. Government current expenditure on 


BOOUSPaNGeSErViCeES) ee. o ois: wleieiesc010 06 2,681 10, 759 2,810 2,661 
7. Gross fixed capital formation ........ 14, 350 3,353 3,867 
8. GOVERMENT Gy oc rascyais s.6 ole el eis)e.c% a ietaslaceces 2,641 550 657 
a. Residential construction ......... a7) 3 5 
10. Non-residential construction ..... 2, 284 460 565 
lb Machinery and equipment .......... 340 87 87 
ps ISTE WSS 5 s.ciacme on UDO Omics ens 11, 709 2,803 35,210 
13 Residential construction ......«-.« 3,031 698 758 
14 Non-residential construction ..... 4,018 880 956 
15. Machinery and equipment ..... apes 4,660 72725) 1,496 
16. Value of physical change in inven- 

COELOS Is c1010s SOOO OG OOO BO Gratistetereteberetehers 21 SSI = 126 
1B7AG COVER NMED Eimataiaale ts teis le ‘ale elle ngeseaaooc - 36 - 18 NS) 

Business 
18. INSS REFAELI SoG Sey RCE, CCRC ROTC HORRORS ROME RRC RENEE 201 - 169 3 111 S52 28 
LOE Farm and grain in commercial 

CATIMION US Mites tols ioe ol ee ol shok st ofl (ater atene - 432 - 168 1,247 = 601 46 - 464 - 169 

20. Exports of goods and services ........ 4,071 4G o137 4,655; 4,709 ISL 7/2 4,188 5,140 
aN (ofswhich:) “nerchandise)) 2. 00.2 cec (3,477) (4,009) (3,687) (4,054 (15,227)| (3,656) (4,445) 
22. Deduct: Imports of goods and 

BEV COS Toten re. odie eieie cele cubiaie a) eha eres ale 3,993 - 4,639 - 4,379 - 4,878| - 17,889] - 4,529 - 5,239 
23% Kotewhieh: merchandise) 22.1.0... (25904) N@L4s0)o (5133) (Gols (13,134)| (3,454) (4,095) 
24. Residual error of estimate ...... pasate 176 114 - 224 325 402 179 
25. GROSS NATIONAL EXPENDITURE IN 

GONSTANT (1961) DOLLARS 2.5 622 0 000s 15,273 16,424 8,464 17,288 67,449 Lo, 227 17,658 


(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing 
the value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to- 
quarter price change. This is because they are currently weighted and therefore are affected by compositional shifts 
which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to- 
quarter movements in the implicit price deflators based on seasonally adjusted data are less subject to the problem of 
shifting weights and may be used as a measure of price change. 
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TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 
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TABLE 11. National Income and Gross National Product, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 


1. Wages, salaries, and supplementary 


VADOUE inCOMes cree oleic < @ v7 a a avenaterenele 41,488 42,344 43,604 44,708 P 45,848 46,044 46,840 , 46, 633 
2. Military pay and allowances .......... 848 888 872 928 916 920 936 914 
3. Corporation profits before taxes(1) 8,504 8,480 TeStZ 8,144 ; 8,216 7,748 Tipe Al? : 7,809 
4. Deduct: Dividends paid to non-resi- 

GENES EZ) cs ora ciate ohbatehalele sishcta ovoneretctare:s - 840 - 860 - 804 - 912 - 1,084 - 872 - 928 - 930 
5. Interest, and misceltaneous invest- 

MEME UNC OME (C5) etepataio ie ieee ehatele Aiaterehare = 25896 3,088 935,196 35224 P 3268 3,403. 35492 $ 3,411 
6. Accrued net income of farm operators 

from fanm, production4)) 2... so 1,424 1,368 1,544 £5432 . 13204 GE S¥AO) 1,164 3 15256 
7. Net income of non-farm unincorporated 

business including rent(5) ....... ens 5,056 By PALA 5,240 5,264 : 5,288 5 2o4 By ey4 . Ses 
8. Inventory valuation adjustment(6) .... - 608 - 620 - 528 - 548 - 436 = 160! »- 136 = 23.0 
9. NET NATIONAL INCOME AT FACTOR COST ... | 58,768 59,900 60,996 62,240 5 6385220) 1632 712) 647 63:2 64;188 
10. Indirect taxes lless ‘Subsidies 77... ee LOD 456 LON660) 0. 740 sLOn O56 5 TESLGOM LE E040 © PIS SGs e M252 
11. Capital consumption allowances and 

miscellaneous valuation adjustments 8,748 8,892 9,192 9,408 ; 9,620 9,848 9,980 R 9,878 
12. Residual error of estimate ........... - 356 - 828 - 672 - 104 - 380 196 192 LL 


13. GROSS NATIONAL PRODUCT AT MARKET 
PRINCE Scan hel sioio.o shetelstetestars cliele(s vey See | (75 OL68 17185624" 805256) (827500 5 83,620 84,796 86,168 : 85,449 


14. (Gross national product at market 
prices excluding accrued net income 


Ofefarm Operators mle e lak SAG eK (76,192) (77, 256) (78, 712) (81,068)) (78,307) (82,416) (83,456) (85,004) (85, 896) (84,193) 


See footnote(s) below. 


TABLE 11. National Income and Gross National Product, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1971 ROT 2 
if TEAL iE]Ual IV iE Ii LET IV Year 


1. Wages, salaries, and supplementary 


PADOUGA LNCOME,D marche seveloteceecr alee a sees oe | So a OI SO 5199658535132 
2. Military pay and allowances <......2.. 908 900 888 936 
3. Corporation profits before taxes(1) 75060 8,660 957/52 95,928 
4, Deduct: Dividends paid to non-resi- 

dente 2)ie > .\..ccterte starecswiers aratayayetelec cereale - 848 - 852 - 848 -1,380 
5. Interest, and nies tancccss haveat= 

ment ancome(3)') = 7.. 2.21. Socdcdasedas 3586) 9 55 / D0" ees Ome 85.920 


6. Accrued net income of farm operators 


£rom) farm production) .eteselele.> crete 1408 9 5392 ees Ol 2) mn OF: 
7. Net income of non-farm unincorporated 


business including rent(5) ....... be BZ4L2) “555645 955712) 955.808 
8. Inventory valuation adjustment(6) .... = 428 = 756 = 808 = 552 
9. NET NATIONAL INCOME AT FACTOR COST ... | 67,032 69,644 72,080 73,576 
10. Indirect taxes less subsidies ........ P25028 2, L725 24922 640 


11. Capital consumption allowances and 
miscellaneous valuation adjustments LOPZ76 LOF45 6 LOL72S S13 004 
i2> Residual “error of estimates. Se eens oe - 28 - 444 - 656 - 624 - 624 


13. GROSS NATIONAL PRODUCT AT MARKET 
ERRORS | cnc daae mac Saa.5 kt nercmoaiieis tales 89,308 91,828 94,644 96,596 > > 102,092 


14. (Gross national product at market 


prices excluding accrued net income 
OL tarcm Operators) 4. eee ee .2... (87,900) (90,436) (93,032) (94, 812)) (91,545)1(97, 796) (100,128) 


(1) See footnote 1, Table 1. 

(2) See footnote 2, Table 1. 

(3) See footnote 3, Table 1. 

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawals of grain from farm 
stocks and for the change in farm-held livestock and other inventories. Because of the arbitrary element, too precise 
an interpretation should not be given the seasonally adjusted figures of accrued net income of farm operators. 

(5) See footnote 5, Table 1. 

(6) See footnote 4, Table 2. 
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TABLE 12. Gross National Expenditure, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 
I Il IIl IV [ mie LULL IV Year 


1. Personal expenditure on consumer goods 


and. S@rViCeS, .. . se. [Cake Dae Seer 46,456 46,840 47,732 48,940 49,484 50,524 51,228 | 50,040 
2. Government current expenditure on 

goods and services(1) ..... See ed WlLonG2en Lo, eae | la G Lo La 960 T6280) 16, 5760017, Lo ZL. 396 
3. Gross fixed capital formation ........ 16,792) L7,132 7,344 17,660 L728, USS 252) 5 1S 632 neL 8, 128 
4 Government(2) ......0%...-- aoe cet dig >> 008) me. 036 ans, 008 yas, 108 3,108, 3,156. 3,308) 3,173 
Se Residential construction ......... 16 12 12 16 12 16 16 15 
6. Non-residential construction ..... 2,052) ae, OCS eZ, 724 525/60 Zip OB eis. Ol One ABal| 25023 
7 Machinery and equipment .......... 340 336 332 332 328 324 344 335 
8. BUSATIESS (3) iis <'ole «| RM, as ios «PALS, Go's « 13,784 14,096 14,276 14,552 14,620 15,076 15,324] 14,955 
9. Residential construction ......... 39776 3,976 83372 3,756 3,344 3,556 3,904 3,608 
tO: Non-residential construction ..... 4,656 4,664 4,800 4,968 5,288 5,436 5,580 5,385 
Ns Machinery and equipment .......... Sy siey 5,456 5.604 5, 828 6,084 5,840 5,962 
12. Value of physical change in inven- 

EO TGR elexeys, cintcrerciaisvers: fo Borer sso ISORet 1,336 1,460 1,496 1,576 552 = 4l i202 142 
13. COKWIIITANE Bogooo puadouode dood adador 16 2 4 - 8 - 13 

Business 
14, Nonatarm (A) ge ciciers iis o2 on 31 mistekeielotete 1,048 884 776 1,168 273 
LBS Farm and grain in commercial 

GHANMe LEGS) ee\avsisic aleisis cia, 0.6 0.0/0 «5 4 272 564 716 416 = pl32 - 118 

16. Exports of goods and services ........ E8y74847 185240" 18,328" 195596 20,888 21,244 21,109 
17. Deduct: Imports of goods and 

BSELVLCEOG) 6 cro ois a aso ahseer s.'0%0 aan arp “eis -19,232 -19,724 -19,732 -20,340 - 20,456 - 20,600 -20,215 
ES, Residual) error Of Estimate siee sce soa 356 828 672 108 380 - 200 - 151 
19, GROSS NATIONAL EXPENDITURE AT MARKET 

DRIGES. aGis Geese 5 COS ORE eee UI AOLOpE 1 O5024) | O0),,250) 825.500 83,620 84,796 85,449 

Detail of Farm Inventories and GICC: 

Value of grain crop production ..... 1,504 1,504 1,504 1,508 1,136 Ll 36 1,36 

Depletions of farm stocks of grain - 1,332 - 1,148 - 1,512 - 1,104 - 1,344 - 1,108 - 1,198 

Change in other farm-held inventories -4 60 196 36 88 120 130 

Grain in commercial channels ....... 104 148 528 - 24 - 12 - 136 - 186 


(1) Includes defence expenditures. For amounts see line 45, Table 16. 

(2) See footnote 2, Table 2. 

(3) See footnote 3, Table 2. 

(4) See footnote 4, Table 2. 

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm 
inventories series are seasonally adjusted by standard techniques. 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


78,624 80,256 83,620 84,796 


86, 168 


2. Deduct: Residual error of estimate ... 828 672 380 - 196 - 192 - 596 =) Lt 
3. Indirect taxes less subsidies 10,456 -10,660 -10,740 - 11,160 -11,040.-11,364 11,232 
4. Income received from non-resi- 

GERESY ..sc.cc0 Mabdte sts 3.0.0 aldids ts2 4 - 784 - 884 - 860 - 952 - 1,016 - 1,112 - 1,064 |- 1,036 
5. Add: Income paid to non-residents ..... 2,092 2,116 2,488 2,260 2,424 2,349 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST | 68,716 70,000 71,444 74,376 74,804 75,924 


733319 
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TABLE 12. Gross National Expenditure, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


at ie IIil IV I EL EEE IV Year 


1. Personal expenditure on consumer goods 


and@Serviees™. .4s2s.03 Ee Cr angcoed | DEZa409 535502 Sao 78 
2. Government current expenditure on 

goods and services(1) ....... NETO 17,3281 185020 185720 
3. Gross fixed capital formation ..... zea | 18,92) 19972 20.564 
4, Government (2)" 8s. 2 vss 6 eEaicuc aoe 3,424 3,660 3,808 
oN Residential construction ...... ne 24 24 24 
6. Non-residential construction ..... 3,036 Sig? ie SVP 
lie Machinery and equipment .......... 364 384 412 
8. Biisiness (3S) see. cee des ane re, 153488) 65352 L6s/56 
9. Residential construction ......... 4,020 4,344 4,620 
10. Non-residential construction ..... D696 | O5',932 ='6,048 
Ve Machinery and equipment .......... SMe 6,036 6,088 
12. Value of physical change in invent- 

OELES PRPOWEEE ISH, Be homenlss BS... 712) - 484) «== 112 
Ei Governments. 25.. Set cee ee diese eseees - 44 - 24 - 96 

Business 
14. Non-farm(4) ........ MASS aes 432 - 512 - 12 
TS’ Farm and grain in commercial 

channel's (¢5)* Seem. tee Pavere ke 324 By? - 4 

16. Exports of goods and services ........ ZW O52 8 2 T 988 6229552 24,320 
17. Deduct: Imports of goods and 

BOWER: Gonincxoo Go o0 60 GU DOOS0S 4 ... +20, 764- 21,628 -22,484 -24,412 
18. Residual’ error of estimate .........-. 28 448 656 628 


19. GROSS NATIONAL EXPENDITURE AT MARKET 


eC CES. Wr ceterevane .eeseceheneye OREO DO OUR Oi 89,308 91,828 94,644 102,092 
Detail of Farm Inventories and GICC: 

Value of grain crop production ..... 1,588 1,588 1,588 1,316 

Depletions of farm stocks of grain “5328-15 404 -""15500 a / LO 


Change in other farm-held inventories 116 64 84 180 
Grain in commercial channels ....... =~ S25 = 196 P= 1/6 164 


(1) Includes defence expenditures. For amounts see line 45, Table 

(2) See footnote 2, Table 2. 

(3) See footnote 3, Table 2. 

(4) See footnote 4, Table 2. 

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the 
estimated value of crop production for the year as a whole (see footnote 4, Table 11). All other items in the farm 
inventories series are seasonally adjusted by standard techniques. 


TABLE 13. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


102,092 


2. Deduct: Residual error of estimate .... 28 444 624 
3 Indirect taxes less subsidies 12,028 -12,172 -12,492 -12,640|- 12,333 -13,304 
4, Income received from non-resi- 

dents snevalis eieVeresarsce ne atatatas oe - 1,036 - 964- 1,020 - 964 872 
5. Add: Income paid to non-residents ..]| 2,316 2,260 2,328 2,784 2,360 


6. GROSS DOMESTIC PRODUCT AT FACTOR COST | 78,588 81,396 84,116 86,400 


90,900 


an Ee 


TABLE 14. Sources of Personal Income, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


. Wages, salaries, and supplementary 
HA DOUL VINCOME)™ «cele eielele) 9.6.0 «4191050 spa: <I ° 


45,848 46,044 46,840 46,633 


2. Military pay and allowances .......... 916 920 936 914 
3. Net income received by farm operators 

ErenelarmepRoductwomGl) 56. q0 6 a0 oles 1,100 1,208 1,020 LS Le) 
4. Net income of non-farm unincorporated 

business including erent sgeisn.s. a0 see 5,288 5,284 SO 5325 
5. Interest, dividends, and miscellaneous 

investment gineome (2) «. <sies0 220 aces 55 124 5,268 

Current transfers 

6. Erompeovernme nts. ata scpats aes « eteheliehats. © i025 
Le Transfer payments to persons ..... 7,021 
8. Capital tassistance ;....<a0ce clecles 4 
on, Eromuecorporations (3) p...-.400-0 > ae 140 
10a aa Promenon=residentspas-2aseecas ae ote x 107 
Mt PERSONAS ENGOME 0 50.6.0. selsisiacers: eeeeees {59,448 61,004 62,652 64,148 65,108 65,748 67,028 66,533 


See footnote(s) below. 


TABLE 14. Sources of Personal Income, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


. Wages, salaries, and supplementary 
PA DOUG mRCOMG. Cyatelere ao see a evehe ees) elci-4ole Gon Io2e 05 980m a, 990" 953), 132 


2. Military pay and allowances .......... 888 
3. Net income received by farm operators 
LromeLarim product somGl Oe. teketewter «1.0 1,524 
4. Net income of non-farm unincorporated 
business including rent ............ D572 
5. Interest, dividends, and miscellaneous 
Envestment erncome. C2)! . s6 <6 20 oie 


Current transfers 


6. FLOM QOVETNMENE 6 5 tere cte's cows ccc ces 
He Transfer payments to persons .... 
8. Capital assistance)”. «-.\. see o 2 0 ejeie 
Oa from=corporations(3) tn wisn dae oats 
10. From non-residents ......... BOO OF EC 


PERSONAL INCOME 2... .cccsccccccnvcecos 73,447 


(1) See footnote 1, Table 4. 
(2) See footnote 2, Table 4. 
(3) See footnote 3, Table 4. 
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TABLE 15. Disposition of Personal Income, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


. Personal expenditure on consumer goods 


in GWAR dieing cilone daeann,< 46,456 46,840 47,732 48,940 48,924 49,484 50,040 
Pe Dirac COOdSiy. le! scinetoni<cee cia le sie 73032 pan 5 S28 en, 87 2 7,168 6,580 6,780 6,968 6,864] 6,798 
Se Semi=Gurabke, GOOdS 4 cciessclsler oe = «0 6428S 204392" O05) 6 61.450 6,016, 20,408 165630 6,840 | 6,645 
4, Non=durab le VooOdS. coteeisieyus osioia seis sete 14,688 14,896 15,120 15,588 15,892 16,000 16,248 16,680] 16,205 
SIE Sy Ane ae Bigint PEACH oar por o. Oy 2 eel Qi ZO 19,836 20,216 20,672 20,844} 20,392 
Current transfers 
To government 
6. mcome seaxe Siva. - luscasieiiiaus iieiele oa te leks 6,716 7,440 7,684 8,016 {Spa Z7 et svest SKS; 8,824 9,164] 8,774 
de Succession duties and estate taxes 236 248 240 256 296 259 
8. Employer and employee contribu- 
tions to social insurance and 
government pension funds ....... Zao 2,360 DTP 2302 2,380 2,436 2,448 2,520 2,446 
9. OLD Gigs cecicy ance entero ates Hs aks ee 708 792 872 1,036 1,076 1,056 1,068 1,072} 1,068 
LOW MeLOSCOLpOLACLONS (2) pan stactae oles ct sree 516 544 604 628 656 684 643 
[Tae slognon-residents, -cmiece ee ce aero as ole 156 156 168 2 156 168 176 WZ 168 
LOM PercOnaly SAVING. «5 apres crejsrers eure 2,664 3,032 3,456 2,884 3,036 3,139 
13. PERSONA, “INCOMES. .s eye aiele eevee cieas sissies ote 59,448 61,004 62,652 64,148 652108" "65,748" “67,028 66,533 
14. (Personal disposable income) 
C3 6-78 = 9) erste see er ee re Te (49,468) (50,176) (51,476) (52,504)} (50, 906)} (53,140) (53,164) (54, 392) (55, 248} (53, 986) 


See footnote(s) below. 


TABLE 15. Disposition of Personal Income, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


. Personal expenditure on consumer goods 
ANGUS CLV ICES e seteuer aisiehdidsre ene) sueueas a, ecco 


Ze Dutable “poods “2 7s.c1.« . Stele so oe Pentes cvche 
or Semi-durable go0dsSiis%. .2% «+ ecies sao 
4. Nop=durable poods Picnic ois rele aicloicie aieile 
By Services (1), site cies a tea deie «aetna cke oe 


Current transfers 
To government 


6. Unicomenjtaxesas seis aco ccee eee 9,544 9,668 10,460 10,716 10,612 10,480 
We Succession duties and estate taxes 280 280 Ze 288 268 260 
8. Employer and employee contribu- 

tions to social insurance and 

government pension funds ....... 2 DUS 220 ue OL 2290 2,760 2,820 
9. (0) 512) ORRIN AORMERENY. CELA OREM oc hc oe om 1,116 1,096 1,120 1,120 1,088 1,032 
10. Tovcorporacions:.G2)0 7. Rr. Feat. seo ckere 576 616 656 696 680 724 
1 To wnon=KEsidents. . 2.5 ss o occ moe ele 160 172 192 188 188 188 
E2. Persona litsavding™ Karte te eee 4,632 4,748 4,492 4,624 5,412 6,944 
ES" SPERSGNAT Ee HNGOME: waceracacteyclcrsesnsaeie tyke nae 70,256 72,620 74,532 76,380 78,380 81,728 


14. (Personal disposable income) 
GLS=G7- SAO Wate aake Pele tee Lecaete « 


(56, 808) (59,048) (60,088) (61,660) (59,401 (63,652) (67,136) 


(1) See footnote 1, Table 5. 
(2) See footnote 2, Table 5. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


REVENUE 

bys Preece taxes =— PGTSONS 2). coco che chet 0 0's 
Ze REGGAE a. thes ce te cere eae cde etc ctenes 
ais BLOVITIGUAL sls weaves name 4 o.6 66 he oe ans os 
4, i Leekey cad ke A ay arate, Secu RIC RIN ROR ee aa Seer Doge 
ee Canada PEMSLON EUAN a. «ote +o ohe terete ss 
O. DOUGNESREENSTON UE LAM. alse = eo sche sere ere» 

dhe Direct taxes - Corporate and govern- 
ment business enterprises ........... 
8. EGET AL C2)). cere c cts «aioe Mates so she etree 
9. (Federal tax collections)(2) ........ 
10. PROVINCIAL CGS) selec cc co Actes cis ehs tome cles 
WAS (Provincral tax collections) 4.'7. 0... 

Lea Direct taxes-Non-residents-Federal (4) 
1s i Endrrecct Caxes oo Mee i terete all eaten 
Jit PRUE etc ttcre se sete ates stones shche st otolatels 
las EON aMIC Lets Maternal at atotethons ats ct stat Nets ope oto ote oes 
16. TSO CD) PN a tae ctabete oal NS dee hens 
7 Other current transfers from persons .. 
18. BOWE Tenia sicher. tal scree state sare a ele stehal et sel chet’ 
19 EC OVATICA Le ee ietteedis eters esis s elevche ccicretere 
20. OCU Cnet smterelerercistertic sects she crake crsnetters 
21 HAC OG ies peeMeeetare) suatar Ne cree) store: Monerape ancl scoters 
22 THVESCMENE PNCOMG. se els os oie ccste se oho sore ches 
23 HCUCLAL teem mene apheteia ete es co ieae Mes chececsierote 
24. PCOUANC TEDL al nee tettnatetevera-a a cstenets excrete stenev eres 
25. POCA Lee croreratet sus, cuetete te ore cis uetererers Ae orn yore 
26. [roy MUEAY NEY Sidi did’ calor Seine Gano 
CAE, Ganaaa Pension, EVAN 2. cree ss 6: hela sides 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 


Seasonally Adjusted at Annual Rates - Continued 
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Seasonally Adjusted at Annual Rates 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters 
Seasonally Adjusted at Annual Rates - Concluded 
(millions of dollars) 
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SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 
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104. Hospitals, .... RQ.d.... MEG Acted ss 11) - 200 


105. Canada: Pension Plant’ 4.6 hte, deb 938 | 960 
106. Quebec Pensionseian) .. ee Ae o 349 368 


(1) See footnote 1, Table 6. 

(2) See footnote 2, Table 6. 

(3) See footnote 3, Table 6. 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 
property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 
first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 90, 

(7) See footnote 6, Table 6. 

(8) See footnote 6, Table 6. 
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Expenditure Accounts, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


TABLE 17. 

1. Exports of goods and services ......... 
Za METCNATION EG Gels clevc\euc(shelvile as bee Se 

By Non-merchandise ..........4.- Sam ogpiee 
4. Deduct: Imports of goods and services . 
ayy Nercnanda SOgc > otrmior see 6 siete «x0 Bicone 
6. NOM=-MECCNANGIS Ci orersnctas ric cls tis @ 6% wists 
7. Add: Net current transfers abroad ..... 
8. Current transfers abroad(-)(1) ...... 
9. Current transfers from abroad(+)(2) 
MOP equals Sava TCS) )p/eueleis o's « sa smedctode 


Reconciliation with the Canadian Bal- 
ance of International Payments: 


Saving as above 


Add: Net inheritances and migrants' 
SEDI MSNS oni PAA a Deas 


9,00. 0) 68, 0 0m 2 @ 


eoeoeeoee 


Adhpsitmemt: (4) i wc lcci eis, c.c1ce + 


Equals: Surplus(+) or deficit(-) on 
current account as per "Canadian 
Balance of International Payments" 


ee 


See footnote(s) below. 


1969 


I 


Il 


TEE. 


18,484 18,240 18,328 19,596 


14, 832 
3, 652 


14,404 
3, 836 


14,516 15,576 
3,812 4,020 


- 19,232 - 19, 724 - 19, 732 - 20,340 
- 13,804 - 13, 796 - 13,988 - 14,440 


=n, 59426 


- 8 
- 308 
300 


= 156) = > LO) al 392 = 


- 756 - 1,516 - 1,392 - 


148 


=) 609) =) So 20 252 - 


DeI23"= 
- 32 


- 372 
340 


164 


5,744 - 5,900 |}- 
Ny, - 48 
- 340 - 372 
352 324 
792 
792 
140 196 
596 


- 952 


Transactions of Residents with Non-residents in the National Income and 


Il 


IV 


20,888 21,244 21,104 21,200 


16, 676 
4,212 


16,904 
4,340 


16, 772 
4, 332 


16, 648 
4,552 


- 20,456 - 20, 600 - 20,628 - 19,176 
- 14,044 - 14,372 - 14, 104 - 12, 860 


Ce Awe 
36 
25 72 
408 


468 


672 


Expenditure Accounts, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


TABLE 17. 
1. Exports of goods and services ......... 
Zs Merchandise ...... SOROS Od GO GAO DOS 
3hh NonemerehandiSe) cisics sisicieis = ee «elec eerie! 2 
4. 
De MECCRENGIS Cw vated asters .ehebele pathy ei 4) bokeh euelie. er 
6. Non-merchandise ......... SODR ET CD Ob Of 
7. Add: Net current transfers abroad ..... 
8. Current transfers to abroad(-)(1) 
9. Current transfers from abroad(+)(2) 
HOR pEgialss Savane G3) Gaets4 saaotets. «0d afaifels w0.0. 0 
Reconciliation with the Canadian Bal- 
ance of International Payments: 
SAVANE MAS -ADOVES os cslcidefol <2 \«leiefem oi 0: 
Add: Net inheritances and migrants' 
LITA are) e avotoce! she Pease 5 Bee So Sa Te 
EARLS MEM Es KE) Ye ci a\ clieloiala/s) 1 ¢ienyalevela'ele lei ois a 
Equals: Surplus(+) or deficit(-) on 
current account as per ''Canadian 
Balance of International Payments" 
(1) See footnote 1, Table 7. 
(2) See footnote 2, Table 7. 
(3) 


(4) See Technical Note, page 45. 


1971 


a 


Il 


HALE 


ZOD 205 20; 988. 225592) 225708 


17, 256 
4,396 


7632 
4,356 


18,052 
4,500 


18, 200 
4,508 


Deduct: Imports of goods and services . |- 20, 764 - 21,628 - 22,484 - 23, 760 


- 14,448 - 15,344 - 15,916 - 16,516 


- 6,316 - 
2ag7 
- 408 
376 


856 


6, 284 - 
32 

- 352 
384 


B92 


392 


184 


80 


656 


6,568 - 7,244 
- 64 - 80 
“i436. = 4508 
372 428 
_ saquds2 

&. $08 5132 

228 224 
176. += 112 
408 - 1,020 


Saving of residents on transactions with non-residents in the national income and 
figure indicates savings made available to the economy by non-residents (see line 


22,664 
18,384 
4,280 


- 24,032 
~17,544 
- 6,488 


=" 36 
- 448 
412 


- 1,404 


expenditure accounts. 


6, 228 - 
=uy/ 

- 364 
360 


640 


640 


176 
- 224 


592 


Transactions of Residents with Non-residents in the National Income and 


8, Table 18). 


6,524 - 6,316 

=f iy ape 3 

G76, 2-2h36 
372 364 
310. @deG oe 
B72. 1,052 
176 200 
120 60 
668 2,212 

1972 

EEL IV 


1,036 


Year 


A negative 


ES YHO. 


TABLE 18. Sources of Gross Saving, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Saving 


Persons and unincorporated business . 


i ge Pecsonale saviitle” susie ties «cess Sincere ON ERIS 
be Adjustment on grain transactions(1) 135 
Corporate and government business 
enterprises 
Six Undistributed corporation profits . 3,284 2 ,648 2,/24 2,492 2 Ouah 
4, Undistributed profits of government 
Dusiness -euberpruses™ . ssi ss 66 qr 260 196 220 196 218 240 248 256 D2 254 
Sy Capital assistance 76 88 120 140 106 136 140 96 100 118 
6. Inventory valuation adjustment .... - 620 a 508 - 548 - 576 - 436 = 41 60 - 136 188 Pe 10) 
Vi GOVEENMENEP. es ste St alesse ale ee sleet ope o 4 232 3,934 Sin sy? 3,092 2,672 2,120 2,859 
8 Non-residents, ..2 sce eer eon ee nee tine 756 1,516 . 1,392 792 il, alae SVA68 "= G40, = Side 1.95 cee OG 
9. Capital consumption allowances and 
miscellaneous valuation adjustments .| g ,748 35092) wm) bo 2 9 ,408 9 ,060 9,620 9,848 9,980 10,064} 9,878 
10° ResidualVverror of estimate s+. .: os <e - 356 ee te =e (OV =e ze - 490 mac +16) 196 192 596 151 


19 ,420 is psisisie UEP SL Ay wiilloeswAs} 


a, Cette I oo ves sit a det 18 ,484 


See footnote(s) below. 


TABLE 18. Sources of Gross Saving, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Saving 


Persons and unincorporated business . 


Le Personal saving ..... Fel oie aheliet onchoh cucielle 
25 Adjustment on grain transactions(1) 
Corporate and government business 
enterprises 

34 Undistributed corporation profits . 3,548 4,432 4,468 
4. Undistributed profits of government 

business enterprises ............ 216 
5. Gapi EalsassistanCe o's cieielcies « ae aie 195 252 176 
6. Inventory valuation adjustment .. - 636 MET 6 wIO4 
7 CONE NINET TS "APO GO OOo o aici ee haters 2.268 
8 Non-residents ..... Soich: one, oo Re Mag she th AS 1.404 


9. Capital consumption allowances and 
miscellaneous valuation adjustments . 
10. Residual “error*of estimate: 2.26.6. siaas« 


Bo eM ee 
= 780. © 62h 


23,502 


(1) See footnote 1, Table 8. 
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TABLE 19. Disposition of Gross Saving, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 
I Il CLT IV E LL IIL IV Year 


1. Total gross fixed capital formation(1) Mass aly/ sale aly) GS vvé T7, 920mm ldgh 286 165232 18,632 |18,128 
2h Residential construction, .....02%.%.. 31792) OBR 988 4935884 33644 49359856 935972 35,920)\3,623 
Be Non-residential construction ........ 7,308 [bye ey? Ja 524 7,996 8,056 8,252 8,528} 8,208 
4. Machinery and equipment ........ Sats PS OI2 BaSe7 92 Bh936 6,280 6,316 6,408 6,184] 6,297 


5. Value of physical change in inventories| 1,336 1,460 1,496 368 860 Bye oh al, 142 


6. Residual error of estimate ...... Se eae 356 828 672 38 Oss 00s ey al O2 = 2592 a5 1 


7% POLES SPRL ee cS eet hi... Ott £1, 18,484 19,420 18,668 18,388 18,592 16,828)18,119 


See footnote(s) below. 


TABLE 19. Disposition of Gross Saving, by Quarters, 1971 and 1972 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


18,912 19,972 20,564 21,064 
4,044 4,368 4,644 4,792 
8,732 9,184 9,420 9,468 

6,136 6,420 6,500 


Oi. G72. 122,192 
5,052 5,068 
9,608 9,692 
7,012 


Total gross fixed capital formation(1) 
Residential construction: <7 cre ae ee 
Non-residential construction ........ 
Machinery and equipment ........... 


FWN Se 


5. Value of physical change in inventories (125 = 484 i= 12 1,069 


Gee Residtalverror OL estimate ». .. .%vecke ces 448 656 780 


cece lalevelenete ks sieberd Gi Or EG 195.936 9215208 


(1) See footnote 1, Table 12. 


TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1970(1) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 
it 1g f iin IV Year I IL IIL IV Year 

1. Personal expenditure on consumer 

goods-and services .eune.cc sees 38,428 38,268 38,652 39,300| 38,662] 38,800 39,028 39,732 40,216 |39,444 
2 Durable¥ SoOde ora s svs)oeiste bi cie,s<nee as 6,568 6,320 6,360 6,540 6,447 52920 6,100 6,244 6,116 6,095 
3% Semi-durable goods ............. 5,068 5,116 DI, 2L6 5, LZ DalZ8u, fo, 20e Say 5,144 D5 2846S 5 L7i7 
ce Non-durablescoodsan jue eiemiciack 12,440 12,444 E26 12,824 12,556 | 125940 12,988 1322 135776) | 135244 
5 SERVIC CS LG Cie ce eto Jorn tee T4352 14,388 14,560 14,824 LZ Soa Ean 2 14,868 E5072 15,040 | 14,928 


6. Government current expenditure on : 
s00ds and services m. fee erent 9515.6 9,308 9350 9,668 930% 9,940 10,244 105212 10,468 | 10,216 


7. Gross fixed capital formation .... I1BYL9OG** 135896-4 135536+) 135.696 | 1382456 |, 13,564, . 9 13..292). a5 65 ley LeevcOM lan or2 
8. Government is yec-vcyelepem ie texeier Venere ieaei 2,308 2,380 2,360 Zoi 2. 25355 2,348 2,320 2,340 PARE PRO |) 745355) 
95 Residential construction ..... 12 8 8 2, 10 2: 8 12 2 11 
10. Non-residential construction . 1,980 2,060 2,048 2,060 ZOOS AN ea OLS 2,020 2,040 ZOOS ee: 
i Ne Machinery and equipment ...... 316 312 304 300 308 308 292 288 300 LN 
eZ BUSINESS aiid a letsrein stars wetekt ier ctsie Meets TOS8S8.) LIZOL6) Linlome LESO24 Tees LOn Lie 26a LOLO 72 ae el lo ae2 L360 Lk 205 
hye Residential construction ..... 2,848 2,948 2,900 2,808 2,876] 2,680 2,436 2,568 21) Orel) 22 gOLD 
14. Non-residential construction . 3,588 3,544 3,632 Biaie2 3,619} 3,864 3,824 3,908 35936) || 35.833) 
LUBY Machinery and equipment ...... 4,452 4,524 4,644 4,804 4,606} 4,672 ee 4,836 A648 ea 77 


16. Value of physical change in inven- 


EQ TES aeiares avoieie ern Glare tei rae CE 1,336 TL32 1,412 1,360 1,310 288 812 516) = 15300 79 
ie Covernmente qo. ae eee 12 4 = - 4 3 - 4 - 4 - 4 - 48 - 15 
Business 
18. Nome farti cit. tee as cnccs 1,016 752 716 952 859 376 776 900M =e lets 230 
19. Farm and grain in commercial 
channe 1 s*.;:dercstsios sree Roel 308 376 696 412 448 - 84 40 - 380 - 120 - 136 
20. Exports of goods and services 2 15, 688 $5e3h2 15,468 16,516 oA On me nel Oc. fe OF Li 3D, LS SUG Meine 
21. (of which: merchandise) ........ (12,948) (12,456) (12,676) (13,612) (12,923] (14, 180) (14,240) (14,320) (14,164)(14, 226) 


22. Deduct: Imports of goods and 


SERVICES OG SOYSS eet . Shs Cees - 16,332 - 16,572 - 16,484 - 16,884 |- 16,568 | 16,680 - 16,716 - 17,032 - 15,720 }-16,537 
23s (of which?"merchandise) ........ (12,060) (11,968) (12,040) (12,356)} (12,106)}(11,872) (12,100) (12,144) (11,068)\(11, 796) 
24. Residual error of estimate ....... 288 656 528 88 390 292 - 148 = 1136 - 436 - 107 


25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS ........ 61,760 61,500 62,448 63,744 62,363 | 63,368 63,776 64,296 64,324 | 63,941 


(1) See footnote 1, Table 10. 
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1971 and 1972(1) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1. Personal expenditure on consumer 


POOdSTand eSECV ICES. acicsiccei ee ¢o-0 40,196 41,360 42,008 42,880 41,611 | 43,208 44,348 
pap Digs DUE MCOOMS 4 veceve walsiiscevetoVoire e./aleS0 8 6,292 6,820 6,976 SUS 6,891 75380 7,/60 
3% Semi-durable goods ............. 5.268 5,484 5,600 Byediate: 52 5,740 6,040 
NOTH CURA DLE SOOOS 5 eiscis cis cee te « 13,688 13,984 14,056 14,076 | 13,951 | 14,348 14,616 
Ba peSenViCeS?.. «-c-66 7: ee reed 14,948, 15,072.) 157376, 15,580 1’ 15,2447) 15,740 15,932 


6. Government current expenditure on 
goods PNEUGEEMUCAS cir cteid c.cld ob ccm 10,400 10,528 10, 980 nes 128 10,759 11,012 11,244 


7. Gross fixed capital formation .... 13,768 14,284 14,536 14,812 | 14,350 | 15,028 15,264 


8. Goa Fame Maite eae es cine allel e/eval-a) a/b fei’) oh eure la vets 2,492 2,628 2,716 2,728 2,641 2,708 2,820 
oF Residential construction ..... 16 16 16 20 17 16 20 
10. Non-residential construction . 2,160 2,280 2,348 2,348 2,284 2,340 Zee 
Ge Machinery and equipment ...... 316 332 352 360 340 352 388 
U2reee business: «eerie «oe sho tw | obls2760;-.11,656 11,8209 12,084 | -115709 | 12.320» 12,444 
ies Residential construction ..... 2,820 3,000 3,124 3,180 3,031 35296). 35232 
14. Non-residential construction . Se By 4,032 4,064 4,024 4,018 4,028 3,948 
U5; Machinery and equipment ...... 4,504 4,624 4,632 4,880 4,660 | 4,996 5,264 
16. Value of physical change in inven- 
POTNOG mene ttett aye picn oes ocyscs ole bras 584 - 368 20 248 ia 820 28 
LP RGOVErnnent eee eee ees . athens =F30 =o 740 peo 4 E30 28 28 
Business 
18. NOME AEM ter Ne rcraterols ca olicrays.(avla ted. oars te 368 - 400 156 320 111 1,004 188 
Lon Farm and grain in commercial 
BHANROLS ccs cc 2a Aedes» Hin 252 52 = h4 > 76 46) - 212 - 188 
20. Exports of goods and services .| 17,852 18,016 18,312 18,508 | 18,172 | 18,240 19,380 
Dil (of which: merchandise) ........ (14,848) (15,096) (15,368) (15,596)} (15,227)(15,512) (16,596) 
22. Deduct: Imports of goods and 
SORUHCES UM Me ibis als.c'ssisiesss 30,88 tO - 16,976 - 17,544 - 17,940 - 19,096 17,889 |-19 084 -19,468 
236 (of which: merchandise) ........ (12,376) (13,020) (13,260) (13,880)} (13,134)|(14,512) (15,020) 
24. Residual error of estimate ....... 28 332 480 460 325 548 440 


25. GROSS NATIONAL EXPENDITURE IN 
CONSTANT (1961) DOLLARS ........| 65,852 66,608 68,396 68,940] 67,449 | 69,772 71,236 


(1) See footnote 1, Table 10. 
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. Exports of goods and services ........ 


- GROSS NATIONAL EXPENDITURE ........... 


TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1969 and 1970 


Using Seasonally Adjusted Data 


AMC SEIEVECES) corspese) sie aie) 051 sa) aya) or stare ator oe 
DUEAD EERE OOG Site rier sta nie) aioteoteie silos <atatea 
Semi-durablereOOdS eae aalie sievowelels na alaicis 
Non-dtirabl esO0d'S © snic «ie siedaadainiole’ sols» 
Solari saa 4 Pe Saga vaadodeoudamoac 


Government current expenditure on 
POOdS RANG Se RVLCGS erm nie de &c eraeis une 


GOVEGMMEM GE, oy ncusts: are carkepeurpehenresis! shone er aoual 
Non-residential construction ..... 
Machinery and equipment .......... 

BUSINES SY cnsjcvekepouetecsbarcpelomsboncieye + «tskers toes 
Non-residential construction ..... 
Machinery and equipment .......... 


Cof which: merchandaseyey... cme a. + 


Deduct: Imports of goods and services 
Cot whiich? merchandiisepe irc. eee eee 
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DATs 


130. 
107. 
2S 
134. 
13i. 
120. 
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119. 
(115. 
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1961 = 100.0 
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23% 
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20% 
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Oe). 
IWATE 
133% 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1971 and 1972 


Using Seasonally Adjusted Data 


1971 
fa Sens PRE 


1. Personal expenditure on consumer goods 
ANGN SERVICES Asiterel teat Mas eles s 128. 
25) a Dunables pOOdS =a aeciet eileen me ar. 
8c0) Semi-durable: soods: seeming sees 129. 
a. Non-durablie goods" a. tana. eae tee 121. 
Se “SELVICES” Shoat net el ami dade aaa ae 139°. 
6. Government current expenditure on 
eoodsmandesecyiicester ete nis aaa 166. 
7. Gross fixed capital formation ........ 137. 
8° sGovernments « sree etetyatcner ree che sere oe Ushi 
OF Non-residential construction ..... 140. 
LOr Machinery and equipment ......... LT5i 
Bye BUSINESS cra tche ict corer eee tts 137. 
25 Residential construction ........ 142. 
13 Non-residential construction .... 144. 
14. Machinery and equipment ......... 128. 
15. Exports of goods and services ....... 121. 
16. Cof whitch: merchandise) )..:.2 see ce (116. 
17. Deduct: Imports of goods and services 122. 
18. (oflwhichs=merchandise) as-is. ee (116. 
19. GROSS NATIONAL EXPENDITURE .......... 135.6 
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1397 
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142. 
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TECHNICAL NOTE 


"Quarterly Estimates of the Canadian Balance of International Payments 
Second Quarter 1972", S.C. 67-001, will contain revisions for 1970 and 1971 
which will not be incorporated in the National Income and Expenditure Accounts 
until our fourth quarter publication. In order to show correct relative movements 
between the final quarters of 1971 and 1972, the National Income and Expenditure 
Accounts have linked forward from unrevised fourth quarter 1971 estimates. The 
"adjustment" entry in Tables 7 and 17 is a net measure of the differences between 


revised series and published estimates. 


a om Ss 


- oe an ' a . 
: —— ° a saad 
7 7 te, 7 >. aan 
p + 
i Retenee ieee: Cnliones 5 Cxoun Max ial 
Dering Seasonal iy My 
i361 » inB i oie 


red Be w 


a 099 
: v2 LT , 
ey : ' . ; } 
( it , 
j . = 
? % i 4 
q i -, j f 136.0 EW, 7 
{ _ 
» ‘sacle iM (sa.7 | 350.2] 156.9 Ise aa oi. . 
\ “5 6128.) 98.91 y | Lezt : 4 
o) ites") up 33.4 O35 aa 
£ 19.0 191.0) BP) 29 138.0 134.9 367 
PhS Lisanti lize | et 197-2 Ee 
’ , ETOK AOTMHOSL, | ioe #1) WL 112.3 112.4 
, APD im,5 | 122.7.) 292-0 133.2 113.3 
4.5 153 B 133.7 | £95.46 T3573 136.5 
i 4 3 131.5) 139.9 198.3 230.0 
& i120.) La) 129,7 | L27.1 127.4 1254 
i 


etnouysd tanobsen7e2nl to sone se caihenn’ eis to aovanisad vderes 18095 1 18h 6 
L1.6)] C1LO.8)) CLE.6) “CLI TC UTPARY CTR 


(Tel baa OF ef “" angke ks ves nt&3GO> bw “fs -<B at} 1 "Sek a4 at . 4 
bin 2) is H 4 ) Cit 7 

bas amooal Iasoltak “eid. ai, borsroqiepal od on TEb ds Bw 1 ae 

) ia 179.4 127.4 | 32,6 133.0 134-0 oa = 

jneasvon sviisies 2993100, wada_ot..19b30 at... notteniidua, ted 2sup. oo Ibo . ANS aS 


ainuoosA atud kbaagxS 


sus rbaeqxd, bas, amont tasoitanods. 85 red, bos, LOL 2o etodzeup innit 9413 cents ~ 


off .setembias [Ver tele wise Lseahvrew. mort bsawr0t bovinkl svad esnyooDA 


neswiad. asonersiith add tol e1wesem jan n ek wi bas © soldat pi uins "Inemseuh he" 


| a ‘nosamtias holl¥tldua, bna eaten bédiver_ 
; . a : 


. . 
sé 10) 29.7) Wee. 153.7. 
13.4 12.7 i . 39 «©6142 
+ te i 3% 130. ? 3.1 133 7 
. oh hl 7 iz@.? 
} ry ‘i ? is 6 144 
77)? (74 170 | i ’ 77.3 
: : 
: , U5 2g Lo af (as. i i. 
] 
Qo 4 7 143 3 is s| 144,43 14.0 
: t 143.6 } . iad, 2 | 146.3" 349.8 
7 « 217.0 17.4 16.5} €t9.3 119.6 
797 4 1.4 LA i | 140,4 4 7 “5 145.7 
: P 6 147.9 9.%| ISAT 159.5 . 355.8 
t ae +.8 147.4 149.5 35.2 _ 
. 5 324.4 1.2 133.9 192.4 — 
- P +> 6 23.2 422.3 1™m4,3. rv. ee 
oe 6.2) (tle. 6 ALL (Lie .0% cise. 5) (220.0) 
} - 
’ s « 1 ee ie 4 + 1 : 125,3 123.9) 139.9 ines 
; 4 dmuwéto ge pe \' 136.7) ( ‘ 6 120.9) cle (20. 9) iat oO. z 
i ~ 7 
MUS cihyeseons | 238 138.0 of mer 3 $43.3 7 


— 


CATALOGUE 13-001 QUARTERLY CATALOGUE 13-001 TRIMESTRIEL 


SYSTEM OF NATIONAL ACCOUNTS SYSTEME DE COMPTES NATIONAUX 


National income Comptes nationaux 
and expenditure des revenus et 
accounts des dépenses 


THIRD QUARTER 1972 TROISIEME TRIMESTRE 1972 


Bde cisticticc Canada Statistique Canada 


STATISTICS CANADA — STATISTIQUE CANADA 


National Income and Expenditure Division — _ Division du revenu national et de la dépense nationale 


SYSTEM OF NATIONAL ACCOUNTS SYSTEME DE COMPTABILITE NATIONALE 


NATIONAL INCOME AND EXPENDITURE ACCOUNTS 


COMPTES NATIONAUX DES REVENUS ET DES DEPENSES 


THIRD QUARTER 


TROISIEME TRIMESTRE 


1972 


Published by Authority of Publication autorisée par 
The Minister of Industry, Trade and Commerce le ministre de I'Industrie et du Commerce 
December - 1972 - Décembre Price - Prix: 75 cents 
2600-513 $3.00 a year - par année Vol. 20—No. 3 


Statistics Canada should be credited when republishing all or any part of this document 


Reproduction autorisée sous réserve d’indication de la source: Statistique Canada 


Information Canada 
Ottawa 


= : : . ~~ - bee 2 
: _ r hs TAMAS 3 auor IOIralTATe ‘ 
» stn eine selinseian Oe, 


2THUODDA JAMOITAL 30 MaTey 


7 
es «~C 


RIAMOITAM STWIBATIMOD 3G 3MaT2zY2 


=) 


7 
i. 
3 ee 
a 


eTVUOL JOA AAUTIGUAISA CVA AMOOUI JAMOITAM 


; —_— 
enevadad Bid TH GUMAVSH 21d KUAVOITAM 2aTIMOD 


FATAAUO GHINT 


er emt epee te 
Ww 


SHTAIMIAT AMBIZIOAT 


| Svel 


toq etehctuy nortosidyd a to yihodisk ¢d bedsiidv4 


esvearro. vb te shtevbrll bh evteinia: o! ereaeD bay ebinl ,ytewbel to renin off 


_ = 
7 stueo BT sxhS - eotvT erdmendd ~ 
& oM—M .loV ; edans tg - 144 2 00.62 
_ _ ” i 7 
- 


saamusebd add to freq ene w Ue gaidalidugqe: aedw berihes od blvades ebnas) | sata 
ebunat? supitet £% :cowee ai eb aobssoihiel’h evieets ctan odeaias mn sh 


sbanso naisaanotnt 


THE SYSTEM OF NATIONAL ACCOUNTS 


In Canada, the National Accounts have been developed 
Since the close of the Second World War in a series of publi- 
cations relating to their constituent parts. These have now 
reached a stage of evolution where they can be termed a 
“System of National Accounts’’. For purposes of identifica- 
tion, all publications (containing tables of statistics, descrip- 
tions of conceptual frameworks, and descriptions of sources 
and methods) which make up this System will now carry the 
term ‘‘System of National Accounts”’ as a general title. 


The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and Expendi- 
ture Accounts (included with Catalogue Nos. carrying the 
prefix 13) were, historically speaking, the first set of statis- 
tics to be referred to with the title ‘‘National Accounts”’ 
(National Accounts. Income and Expenditure). The Balance 
of International Payments data, (Catalogue Nos. with prefix 
67), in their more Summary form, are also part of the System 
of National Accounts and they, in fact, pre-date the Income 
and Expenditure Accounts. 


Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output Tables 
of the System (Catalogue Nos. with prefix 15). The indexes 
of Real Domestic Product by Industry (included with Cata- 
gue Nos. carrying the prefix 61) provide ‘‘constant dollar’’ 
measures of the contribution of each industry to gross domes- 
tic product at factor cost. Inputs and outputs are related in 
Productivity Studies (Catalogue Nos. with prefix 14). 


Both the Input-Output Tables and Indexes of Real Domes- 
tic Product by Industry use the establishment as the primary 
unit of industrial production. Measures of financial trans- 
actions are provided by the Financial Flow Accounts (Cata- 
logue Nos. with prefix 13). Types of lenders and financial 
instruments are the primary detail in these statistics, and the 
legal entity is the main unit of classification of transactors. 
Also, provision is made in the System for incorporation of 
balance sheet (wealth) estimates when such data are suffi- 
ciently developed. 


The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the estab- 
lishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research 
on enterprise-company-esStablishment relationships; it may 
eventually be feasible to reclassify the data which are on 
one basis (say the establishment basis) to correspond to the 
units employed on another (the company or the enterprise 
basis). 


In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication, ‘‘A 
System of National Accounts’’ (Studies in Methods, Series F, 
No. 2, Rev. 3, Statistical Office, Department of Economic and 
Social Affairs, United Nations, New York, 1968). 


LE SYSTEME DE COMPTABILITE NATIONALE 


Au Canada, les comptes nationaux on fait l’objet depuis 
la fin de la Seconde Guerre mondiale de toute une série de pu- 
blications portant sur leurs éléments constitutifs. Ils ont connu 
une telle évolution qu’on peut maintenant les qualifier de ‘‘Sys- 
teme de comptabilité nationale’’. Aux fins d’identification, 
toutes les publications qui font partie du systéme (elles con- 
tiennent des tableaux statistiques, l’explication des cadres 
théoriques et l’explication des sources et des méthodes) porte- 
ront désormais le titre général de ‘‘Systeme de comptabilité 
nationale’’, 


Le systeme de comptabilité nationale du Canada se divise 
en plusieurs catégories de comptes. Les comptes annuels et 
trimestriels de revenu et de dépenses (publiés dans les bulletins 
dont le numéro de catalogue commence par 13) ont constitué le 
premier ensemble de statistiques 4 @tre connu sous le titre de 
““Comptes nationaux’’ (Comptes nationaux, revenus et dépenses). 
Les données sur la balance des paiements intemationaux (numé- 
ros de catalogue commencant par 67) font également partie, sous 
leur forme sommaire, du systéme de comptabilité nationale; elles 
ont méme existé avant les comptes de revenu et de dépenses. 


Une nomenclature, sensiblement augmentée, d’industries et 
de biens et services figure dans les tableaux d’intrants et ex- 
trants (input-output) du systeme (numéro de catalogue commen- 
cant par 15). Les indices du produit intérieur réel par industrie 
(compris dans les publications dont les numéros de catalogue 
commencent par61)mesurent, en ‘‘dollars constants’’, l’apport de 
chaque branche d’activité au produit intérieur brut au cotit des 
facteurs. Un rapport est établi entre intrants et extrants dans les 
études de productivité (publications dont les numéros de catalo- 
gue commencent par i4). 


L’établissement sert d’unité de base de la production indus- 
trielle tant dans les tableaux ‘input-output’ que dans les indices 
du produit intérieur réel. Les comptes de flux financiers (publi- 
cations dont les numéros de catalogue commencent par 13) mesu- 
rent les opérations financiéres. Les catégories de préteurs et 
d’instruments financiers forment les éléments de base de ces 
statistiques et la personne morale est le point de départ du 
classement des agents économiques. En outre, le systéme a été 
concu de facgon a pouvoir incorporer les comptes de bilans (qui 
prennent pourobjet le patrimoine) lorsque les données s’y rappor- 
tant seront suffisamment développées. 


Le systéme de comptabilité nationale constitue un ensemble 
conceptuellement intégré dans lequel les diverses catégories 
de comptes peuvent @tre considérées comme des sous-systemes 
étroitement liés entre eux. Au stade actuel de développement, 
on ne peut faire de comparaison directe entre les éléments basés 
surl’établissement et ceux qui sont basés sur ]’entité légale que 
lorsque les données sont groupées dans des catégories tres 
générales. Toutefois, Statistique Canada poursuit ses re- 
cherches sur les relations entre l’entreprise, la société et 1’éta- 
blissement. Il sera peut-étre possible un jour de reclasser les 
données fondées, par exemple, sur 1’établissement de maniére 
a les faire correspondre aux données établies d’aprés la société 
ou l’entreprise. 


Dans ses grandes lignes, le systeme de comptabilité na- 
tionale du Canada est étroitement relié a la norme internationale 
exposée dans la publication des Nations Unies A system of 
National Accounts (Etudes méthodologiques, série F, N° 2, Rev. 
3, Bureau de statistique, Départment des affaires €conomiques 
et sociales, Nations Unies, New York, 1968). 
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GNP at marke? prices rose O.7 percent The major source of weakness in the third 
to f 102.7 billion. Discounted for price guarter was the sharp reduction of 
increases, GNE dropped by O.7 percent. # 1, 368 million on merchandise surp/us. 
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Wages and salaries continued fo rise strongly ..While on the expenditure side, the only components 
by 2.2 per cent but corporation prorits to show an acceleration were government current 
posted a small decliné.... expenditures and business housing investment. 
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.Tandis que du coté dépenses, les seules 
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INTRODUCTORY REVIEW - THIRD QUARTER 1972 


Preliminary estimates of the National Income and Expenditure Accounts 
indicate a slackening in the pace of economic activity in the third quarter, 
following the very strong second quarter expansion. The moderation in de- 
mand, while widespread, was most evident in the external sector as exports 
declined sharply, partly due to dock strikes in Canada and abroad. 


Gross National Product, seasonally adjusted at annual rates, rose to an 
estimated level of $102.7 billion, an increase of $724 million compared with 
increases of between two and three billion dollars realized since the be- 
ginning of 1971. The increase of 0.7 per cent in the third quarter compares 
with an increase of 2.8 per cent in the second quarter. Mostly due to large 
changes in the composition of demand, the implicit price index for GNE rose 
at an accelerated pace, 1.4 per cent compared with 0.8 per cent in the second 
quarter. Had the same expenditure pattern prevailed as in the second quarter, 
the price rise would have been about 1 per cent. In volume terms, production 
shows a 0.7 per cent decline. 


By far the major source of weakness in the third quarter was the $1,256 
million increase in the deficit in transactions on goods and services with 
non-residents, which was mostly due to declining merchandise exports, fol- 
lowing a very high second quarter level. An extended shutdown of a major 
automobile plant in Canada to switch its product line, as well as dock strikes 
on the Canadian west coast and in the United Kingdom were special factors 
affecting the flow of some merchandise trade during the quarter. The irregu- 
lar pattern displayed by exports over the period July to October which re- 
sulted in an unusually low July level and a peak level in October, suggest 
that the phasing of production and demand measures may be slightly distorted 
in the current period. If there were recording lags, some of the strength 
which appears in October exports might more appropriately belong in the third 
quarter. This factor would account for the rather weaker picture presented 
for production in the third quarter, as measured by the expenditure compon- 
ents, than that recorded by the income measure. 


Most other categories of demand also displayed relative weakness. 
Consumer outlays on goods and services, which account for nearly 60 per 
cent of total GNP, rose at a much reduced pace than in the exceptionally 
strong second quarter and business outlays on plant and equipment and on 
inventory investment declined. By contrast, government outlays on goods 
and services and housing investment rose strongly in the third quarter. 


Consumer and Government Demand for Goods and Services 


Consumer expenditure on goods and services rose by an estimated $1.0 
billion, or 1.7 per cent, to an annual rate of $60.2 billion. This was a 
substantially smaller increase than any since the first quarter of 1971, 
although these expenditures are running 10 per cent over their level a year 
ago. In recent quarters, increases in expenditure on goods, particularly 
automobiles, have tended to dominate total expenditure. By contrast, in 
the third quarter, two-thirds of the total gain was centered in outlays on 
services, which showed a marked acceleration, while expenditure on goods 
increased only 0.9 per cent from the very high level achieved in the second 
quarter, when it rose by an unusually sharp 4.1 per cent. 


Though evident in all three major goods categories, the softening in 
demand was most pronounced in expenditure on durable goods. Spending in 
this category, which had shown a 5.7 per cent increase in the second 
quarter, remained practically level in the quarter. A notable feature was 
the 5 per cent decline in purchases of new and used automobiles, after a 
17 per cent increase in the second quarter. The acceleration in expendi- 
ture on services, up 2.9 per cent compared with 1.8 per cent in the second 
quarter, reflected increases in educational and cultural services, com- 
munications and purchased transportation. 


Taken together, government current and capital outlays on goods and 
services rose by $972 million, or 4.1 per cent, about twice the rate of 
increase in the second quarter. Current expenditure on goods and services 
rose by $776 million or 3,9 per cent; capital expenditure rose by $196 
million, or 4.9 per cent. A rebound in wages and salaries from the strike- 
affected second quarter was a major factor in the increase in spending; by 
level of government, most of the gain took place at the provincial and 
local levels. 


Capital Formation 


As already noted, the housing'sector also experienced sharply in- 
creased activity in the third quarter. The surge in outlays of 6.3 per 
cent followed a marginal increase in the second quarter, when construction, 
particularly of apartment buildings, was affected by prolonged labour dis- 
putes in British Columbia. Construction of apartment buildings rebounded 
strongly in the quarter. Outlays on single dwellings, however, declined, 
following five consecutive quarterly increases. The level of investment 
in housing was running at $5,352 million in the third quarter, or some 
20 per cent above the year 1971. 


INTRODUCTION ~- TROISIEME TRIMESTRE 1972 


Aprés la trés forte expansion connue au deuxiéme trimestre, les 
estimations préliminaires des Comptes Nationaux du Revenu et de la Dépense 
indiquent, pour le troisiéme trimestre, un ralentissement dans le rythme de 
l'activité économique. La modération dans la demande, quoique générale, a 
touché tout particuliérement les exportations qui ont baissé fortement, 
baisse due partiellement aux gréves des dockers au Canada et ailleurs. 


Le Produit National Brut, désaisonnalisé et au taux annuel,a atteint 
le niveau de 102.7 milliards de dollars, une augmentation de 724 millions 
de dollars comparée & celles de l'ordre de 2 & 3 milliards de dollars réa- 
lisées depuis le début de 1971. L'accroissement, en pourcentage, a été de 
0.7 pour cent au troisiéme trimestre alors qu'il avait été de 2.8 pour cent 
au deuxiéme. L'indice implicite de la PNB s'est accru & un rythme accéléré, 
1.4 pour cent au troisiéme trimestre contre 0.8 pour cent au deuxiéme; 
cette accélération est due principalement & des changements survenus dans la 
structure de la demande. Si l'on avait en effet conservé la méme structure 
de demande qu'au trimestre précédent, la hausse de l'indice implicite de 
prix aurait été d'environ 1 pour cent, En termes de volume, la production 
montre une baisse de 0.7 pour cent. 


L' augmentation de 1,256 millions de dollars dans le déficit du secteur 
extérieur, due en majeure partie & la baisse importante dans les exporta- 
tions de marchandises, a été le facteur qui a de loin le plus contribué & 
la faiblesse du troisiéme trimestre. Les exportations de marchandises 
avaient connu un niveau trés élevé au deuxiéme trimestre. La longue ferme- 
ture d'une usine importante de production d'automobiles - en vue de la 
fabrication d'un modéle différent - aussi bien que les gréves des dockers 
sur la céte ouest-canadienne et au Royaume-Uni ont freiné le commerce de 
certaines marchandises pendant le troisiéme trimestre. La distribution 
irréguliére des exportations dans la période qui va de juillet & octobre, 
traduite par un niveau inhabituellement peu élevée en juillet et par un 
niveau record en octobre, suggére que les mesures de production et de de- 
mande ont été affectées par des décalages de temps au cours du troisiéme 
trimestre. Si l'hypothése d'un décalage de temps s'avére juste, une partie 
de la force reflétée dans les exportations du mois d'octobre pourrait de 
facon plus appropriée @tre rattachée au troisiéme trimestre. Cela améliore- 
rait l'image relativement plus faible de la production qui ressort du 
cété dépense comparée & celle du cdté revenu des Comptes. 


La plupart des autres catégories de la demande ont aussi relativement 
manifesté des faiblesses. La dépense personnelle de consommation de biens 
et de services qui forme presque 60 pour cent du total du PNB a augmenté & 
un taux bien moins élevé comparé au taux exceptionnellement élevé du trimestre 
précédent. Les dépenses des entreprises en installations d'usines et équipe- 
ments et en accumulation de stocks ont enregistré une baisse. Les dépenses 
gouvernementales en biens et services et l'investissement en construction 
d'habitations ont, au contraire, monté trés fortement pendant le troisiéme 
trimestre. 


La demande de biens et de services par le consommateur et le gouvernement 


La dépense personnelle de consommation en biens et services s'est accrue 
de 1.0 milliards de dollars, soit une augmentation en pourcentage,de 1.7 pour 
cent, pour atteindre un niveau annual de 60.2 milliards de dollars. Cette 
augmentation est substantiellement plus faible que toutes celles enregistrées 
depuis le premier trimestre de 1971. Toutefois, ces dépenses sont de 10 pour 
cent supérieures au niveau atteint au troisiéme trimestre de 1971. Au cours 
des trimestres précédents, les augmentations dans les dépenses en biens, 
particuliérement en automobiles, ont dominé la croissance du total des dé- 
penses. Par contre, au troisiéme trimestre, les deux tiers de 1'augmenta- 
tion sont dus aux dépenses en services qui ont manifesté une importante 
accélération. En effet, les dépenses personnelles en biens ne se sont accrues 
que de 0.9 pour cent alors qu'elles avaient progressé au taux inhabituellement 
élevé de 4.1 pour cent au deuxiéme trimestre. 


Quoique le ralentissement dans les dépenses en biens ait touché les trois 
principales catégories de biens, il a été particuliérement sensible au niveau 
des biens durables. Les dépenses dans cette dernitre catégorie avaient aug- 
menté de 5.7 pour cent au deuxiéme trimestre, alors qu'elles sont restées 
stationnaires au troisiéme trimestre. Une caractéristique importante a été 
que les dépenses en automobiles neuves et usagées ont baissé de 5 pour cent 
aprés avoir augmenté de 17 pour cent au trimestre précédent. L'accélération 
dans les dépenses en services, une augmentation de 2.9 pour cent comparée & 
1.8 pour cent au deuxiéme trimestre, résulte d!'augmentations dans les ser- 
vices éducatifs et culturels, dans les communications ainsi que dans les 
achats de services de transport. 


Le total des dépenses gouvernementales en biens et services s'est accru 
de 972 millions de dollars, soit de 4.1 pour cent, Ce taux correspond en- 
viron au double de celui enregistré au deuxiéme trimestre. Les dépenses 
courantes en biens et services ont augmenté de 776 millions de dollars, 3.9 
pour cent, tandis que les dépenses en investissement ont augmenté de 196 
millions de dollars, 4.9 pour cent. Le rebondissement dans les salaires et 
traitements, suite & des gréves durant le deuxiéme trimestre, a contribué & 
la majeure partie de l'accroissement des dépenses au troisiéme trimestre. 
Par paliers de gouvernement, la plus grande partie de 1'augmentation des 
dépenses courantes et de celles en investissement s'est produite aux niveaux 
des gouvernements provinciaux et des municipalités. 


Formation de capital 


Tel que déj& mentionné, le secteur de l'habitation a lui aussi connu une 
forte activité croissante au cours du troisiéme trimestre. La poussée de 6.3 
pour cent dans ce secteur a suivi une croissance marginale au deuxiéme trim- 
estre au cours duquel la construction d'appartements en Colombie Britannique 
avait été touchée par une longue gréve. La construction d'appartements a re- 
pris fortement au troisiéme trimestre. Les dépenses en habitations uni- 
familiales ont cependant enregistré une baisse aprés avoir successivement 
augmenté durant les cing trimestres précédents. L'investissement en con- 
struction d'habitations se chiffrait & 5,352 millions de dollars au troisiéme 
trimestre, soit une hausse de quelque 20 pour cent au dessus du niveau de 1971. 


Apart from housing, business fixed investment spending declined in 
the quarter, as a small rise of 0.7 per cent in non-residential construc- 
tion was more than offset by a 2.2 per cent decline in outlays on 
machinery and equipment. The decline in the latter, which followed strong 
rises in the first half of the year, appeared broadly based. The only 
gain recorded in the third quarter was in outlays on farm implements. In 
spite of the third quarter slowdown, estimated business spending on plant 
and equipment during the first three quarters was running somewhat ahead 
of the anticipated spending reported in the mid-year survey of private and 
public investment intentions, which suggests an increase of about 7 per 
cent for the year. 


The rate of investment in both non-farm and farm inventories declined 
in the third quarter. In the former, an accumulation of $156 million in 
the second quarter gave way to a small decumulation of $40 million in the 
third quarter, entirely due to a large and widespread decline in wholesale 
trade. In manufacturing, the value of physical change was little changed, 
as accumulations in most durable goods industries were offset by decumu- 
lations in non-durable goods industries. The $172 million accumulation in 
retail trade reflected mixed movements, the most notable being a large 
accumulation by motor vehicle dealers and a large decumulation by food 
stores. The substantial $500 million decumulation in farm inventories was 
mainly due to diminished stocks of grain in elevators, in line with 
sharply rising exports of these commodities. 


Transactions with Non-Residents 


The striking feature in the external sector was the sharp drop of 
3.5 per cent in exports following an even more unusual increase of 7.4 
per cent in the second quarter. All of the third quarter decline occurred 
in merchandise exports, which fell by 5.5 per cent. By country of des- 
tination, declines were widespread, particularly to the United States and 
the United Kingdom. On a commodity basis, there are indications of sharp 
declines in newsprint, automobiles and other motor vehicles while increases 
were recorded in wheat, lumber, woodpulp and motor vehicle engines. As has 
already been noted, advance estimates of merchandise exports for the month 
of October indicate a record level. 


Imports of goods and services rose by a moderate 1.7 per cent in the 
third quarter - a rate of increase comparable to that of 1.9 per cent 
shown in the previous quarter. Among merchandise imports, which rose by 
1.4 per cent, substantial increases were recorded in fruits and vegetables, 
automobiles, trucks, and miscellaneous equipment tools. 


The third quarter developments in merchandise trade resulted in a 
$1,368 million deterioration in the merchandise surplus, from $1,840 
million to $472 million. The non-merchandise balance on the other hand 
improved slightly by $112 million, as service receipts rose faster than 
service payments. 


Incomes 


The income side of the accounts does not indicate the same degree of 
moderation in economic activity in the third quarter as the expenditure 
side. Labour income continued to rise at a sizable rate, 2.2 per cent 
compared with 2.0 per cent in the second quarter, while very preliminary 
estimates of corporation profits point to a small decline. Other income 
components showed mixed and largely offsetting movements. 


Industrial disputes had a much larger impact on the second quarter 
estimates of labour income than on the third quarter estimates, If the 
effect of these disputes were removed, labour income would show a de- 
celeration in the third quarter. In the goods-producing industries, wages 
and salaries rose at the same rate, 2.5 per cent, as in the second quarter. 
Within this group, wages and salaries in manufacturing slowed markedly 
while in construction they rebounded from the strike-affected second 
quarter. The acceleration shown in the service-producing industries, from 
a 1.7 per cent increase in the second quarter to a 2,2 per cent increase 
in the third quarter, was due also to the fact that these industries had 
suffered the effect of severe work stoppages in the second quarter, parti- 
cularly in the province of Quebec. 


As in the previous quarter, personal income 
than GNP as a whole. The third quarter increase 
1.9 per cent, however, was markedly smaller than 
per cent increase in the second quarter, when it 
dollar increase in transfer payments to persons. Personal disposable in- 
come posted an only marginal increase. This was mostly because of a 13.1 
per cent jump in personal income taxes, after two consecutive declines re- 
flecting larger than usual refunds this year. Though it fell somewhat 
from its second quarter peak of. 10.2 per cent down to 8.9 per cent, the 
saving ratio (personal saving as a proportion of personal disposable in- 
come) remained at an historically very high level. 


grew at a faster rate 

in personal income of 
the unusually large 3.9 
was boosted by a billion 
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La construction d'habitations exclue, l'investissement fixe des entre- 
prises a baissé au troisiéme trimestre ot une faible hausse de 0.7 pour cent 
dans les dépenses en constructions autres que pour l'habitation a été plus 
que contrebalancée par une baisse de 2.2 pour cent dans celles en machines 
et outillage. La baisse de ces derniéres, qui fait suite & de fortes aug- 
mentations de la premiére moitié de 1972, a été presque genérale. La seule 
hausse, au troisiéme trimestre, a été enregistrée dans les dépenses en 
machinerie agricole. Malgré le ralentissement au troisiéme trimestre, 
l'investissement en usines et équipement par les entreprises pendant les 
trois premiers trimestres semble s'acheminer au del& du montant anticipé, 
tel que rapporté dans le sondage mi-annuel auprés des entreprises privées 
et publiques sur leurs perspectives d'investissement en 1972, Ce sondage 
indiquait une augmentation d'environ 7 pour cent pour l'année. 


L'investissement en stocks non-agricoles aussi bien qu'agricoles a subi 
une baisse au troisiéme trimestre. D'une accumulation de 156 millions de 
dollars au second trimestre, l'investissement dans le secteur non-agricole 
est passé & une légére décumulation de 40 millions de dollars au troisiéme, 
entitérement due & des baisses généralisées dans le commerce de gros. La 
valeur de la variation physique des stocks a trés peu changé dans le secteur 
manufacturier, les accumulations dans la plupart des industries de biens 
durables contrebalangant des décumulations dans les industries de biens non- 
durables. Les 172 millions de dollars de stocks accumulés dans le commerce 
de détail résultent de mouvements variés, les plus importants étant une forte 
accumulation par les vendeurs d'automobiles et une importante décumulation 
par les magasins d'alimentation. L'épuisement substantiel de 550 millions de 
dollars dans les stocks agricoles, provenant principalement d'une baisse des 
stocks dans les élévateurs A grains, reste en accord avec la hausse importante 
des exportations de ces biens. 


Les transactions avec les non-résidents 


Le point saillant du secteur extérieur a été la baisse soudaine de 3.5 
pour cent des exportations aprés la hausse inhabituelle de 7.4 pour cent au 
deuxitme trimestre. La diminution est entiérement attribuable A la baisse 
de 5.5 pour cent survenue dans les exportations de marchandises. Par pays 
de destination, les Etats-Unis et le Royaume-Uni sont les pays ayant le plus 
contribué A cette baisse. L'analyse de certains produits montre des baisses 
prononcéges dans le papier journal, les automobiles et les autres véhicules 
moteurs. Des hausses ont, par ailleurs, été notées dans les exportations de 
blé, de bois de construction, de bois de pulpe, ainsi que dans les moteurs 
de véhicules. Tel que déj& mentionné, les chiffres préliminaires d'exporta- 
tions de marchandises semblent montrer un niveau record pour le mois 
d'octobre. 


Les importations de biens et de services au troisiéme trimestre ont 
grimpé de 1.7 pour cent - taux assez comparable & celui de 1.9 pour cent du 
trimestre précédent. Parmi les biens importés, qui au total ont monté de 
1.4 pour cent, des augmentations substantielles ont été enregistrées dans 
les fruits et légumes, les automobiles, les camions ainsi que dans les divers 
outils d'équipement. 


Comme résultante des développements du commerce des marchandises, le 
surplus de ce dernier est passé de 1,840 millions de dollars & 472 millions 
de dollars, une détérioration de 1,368 millions de dollars. La balance des 
transactions autres que les marchandises s'est d'autre part quelque peu 
améliorée, soit de 112 millions de dollars, du fait que les recettes de 
service se sont accrues plus rapidement que les paiements de service. 


Revenus 


Le cété revenu des comptes n'indique pas autant de ralentissement dans 
l'activité économique que le cdté dépense. La masse salariale a continué & 
augmenter & un taux sensible, 2.2 pour cent comparé A 2.0 pour cent au 
deuxiéme trimestre, tandis que les profits des sociétés ont subi une petite 
baisse. Les autres composantes du revenu ont manifesté des mouvements 
variés et compensatoires. 


Cependant, il nous faut signaler ici que les conflits dans les 
industries ont touché beaucoup plus le deuxiéme que le troisiéme trimestre. 
Si l'on tenait compte de l'effet de ces conflits, on obtiendrait une dé- 
célération de la masse salariale au troisiéme trimestre. Dans les in- 
dustries produisant des biens, le montant des salaires et traitements s'est 
accru de 2.5 pour cent, soit au méme taux qu'au deuxiéme trimestre. Au sein 
méme de ce groupe, il y a eu ralentissement sensible dans l'industrie manu- 
facturitre, Il y a eu par contre, dans l'industrie de la construction, un 
rebondissement important du montant des salaires et traitements par rapport 
au deuxiéme trimestre touché par des gréves. L'accélération dans le cas 
des industries produisant des services, une augmentation de 2.2 pour cent 
contre 1.7 pour cent au deuxiéme trimestre, est due aussi & la présence 
d'arréts prolongés de travail au deuxiéme trimestre, en particulier dans 
la province de Québec. 


Le revenu personnel s'est accru & un taux plus élevé que celui du PNB 
comme ce fut le cas déj& au trimestre précédent. Cependant 1'augmentation, 
1.9 pour cent, a été sensiblement moindre que celle enregistrée au deuxiéme 
trimestre, 3.9 pour cent; les transferts aux personnes avaient manifesté un 
fort accroissement d'un milliard de dollars au cours du deuxiéme trimestre. 
Le revenu personnel disponible s'est accru de facon marginale seulement. 
Ceci est di largement & une montée de 13.1 pour cent dans la somme des im- 
pots sur le revenu payés par les personnes; cette somme avait enregistré 
deux baisses consécutives 4 la suite des remboursements de montants in- 
habituellement élevés d'impdts par le gouvernement pendant l'année. 

Quoique le coefficient d'épargne personnelle (épargne personnelle en tant 
que proportion du revenu personnel disponible) soit tombé d'un sommet de 
10.2 pour cent au deuxiéme trimestre & 8.9 pour cent au troisiéme, il reste 
cependant A un niveau élevé comparé au passé. 


Price Movements 


The implicit price index of gross national expenditure rose 1.4 per 
cent in the third quarter, a stronger rate of advance than the 0.8 per 
cent increase in the second quarter. Largely due to shifts in expenditure 
patterns, all expenditure components displayed accelerated rates of price 
increase except prices of exports, which showed virtually no change. 


Personal expenditure prices were 1.0 per cent higher in the third 
quarter, the result of higher prices for non-durable goods attributable 
to a resurgence of food prices, and a greater concentration of spending 
on services, rather than goods. The 2.0 per cent increase in the price 
of government current expenditure is a reflection of the resumption of 
more normal wage payments, which were low in the second quarter due to 
strikes. The price of fixed capital expenditures rose 1.6 per cent, com- 
pared to 0.9 per cent in the second quarter. This acceleration is centered 
in construction, rather than machinery and equipment as the former showed 
a relatively higher price increase accompanied by heavier spending. Higher 
construction prices can largely be attributed to particularly strong in- 
creases in residential building materials, with lumber prices leading the 
overall advance. 


A dampening effect on the overall price rise was created by stable 
export prices, stemming from a 0.5 per cent decline in the goods component. 
The price decline in the latter, however, is the result of shifts in ex- 
penditure on the goods exported, which can be in part associated with 
strikes in the transportation, mining and wood manufacturing industries. 
Import prices, on the other hand, rose 0.7 per cent. 


The Government Sector 


In the third quarter of 1972, total government expenditure, excluding 
inter-governmental transfers, continued to rise at about the same rate as 
in the second quarter - approximately 4 per cent. A major factor in the 
rise was the increase in purchases of goods and services as wages and 
salaries rebounded from the strike-affected second quarter. Transfer pay- 
ments to persons rose less sharply than last quarter. Although unemploy- 
ment insurance payments continued to increase dramatically as they have 
during the whole year, the increase was partially offset by declines in 
old age security benefits from the irregularly high second quarter rate 
and in grants to post-secondary educational institutions. 


Total government revenues, after little change in the second quarter, 
rose by 4,5 per cent in the third quarter. Much of the rise 
reflected greater returns from personal income taxes, which rose sharply 
from a second quarter rate affected by unusually high refunds. Indirect 
taxes rose due to higher returns from sales taxes and custom import duties. 
Offsetting these movements was a decline in corporate tax liabilities. 


With revenues and expenditures rising at about the same rate, the 
deficit of the government sector as a whole (on a National Accounts basis 
and seasonally adjusted at annual rates) changed little in the quarter. 
The deficit of the federal government narrowed, from $1,420 million to 
$1,060 million, while those of the provincial and local governments 
widened. 
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L'évolution des prix 


L'indice implicite de prix de la DNB a augmenté de 1.4 pour cent au 
troisiéme trimestre comparé & la hausse relativement faible de 0.8 pour 
cent au second. A l'exception de l'indice implicite de prix & l'exportation 
qui n'a presque pas changé, les indices de prix de toutes les autres com- 
posantes de la dépense montrent une accélération, due largement aux change- 
ments dans la structure de la dépense. 


L'indice implicite de prix de la dépense personnelle a accusé une 
hausse de 1.0 pour cent au troisiéme trimestre résultant d'une hausse de 
l'indice implicite de prix des biens non durables, due & la remontée des 
prix des biens alimentaires ainsi que d'une plus forte concentration de la 
dépense sur les services plutdt que sur les biens. La hausse de 2.0 pour 
cent dans l'indice de prix des dépenses gouvernementales courantes refléte 
l'augmentation des dépenses en salaires qui, au deuxiéme trimestre, & cause 
de gréves survenues, se trouvaient & un bas niveau. L'indice implicite de 
prix des dépenses en capital fixe s'est accru de 1.6 pour cent, contre 0.9 
pour cent au second trimestre. Cette accélération s'est concentrée dans la 
construction.plutét que dans la machinerie et outillage, celle-14 montrant 
une forte hausse de l'indice implicite de prix accompagnant des dépenses 
accrues. La hausse dans les indices de prix des matériaux de construction 
résidentielle, particuligrement le bois, a largement contribué & la hausse 
de l'indice de prix de la construction. 


La stabilité de l'indice implicite de prix & l'exportation, avec une 
baisse de 0.5 pour cent de l'indice implicite de prix des marchandises, a 
eu pour effet de freiner la hausse de l'indice implicite global. Cette 
baisse, toutefois, a été le résultat de changement de pondération dans les 
biens exportés, attribuable, en partie, aux gréves dans les industries de 
transport, des mines et manufacturiére de bois. L'indice implicite des 
prix & l'importation s'est d'autre part accru de 0.7 pour cent. 


Le secteur gouvernemental 


Les dépenses totales du secteur gouvernemental, transferts inter- 
gouvernementaux exclus, ont continué & augmenter environ au méme taux qu'au 
deuxiéme trimestre, 4 pour cent approximativement, Le facteur principal 
ayant contribué & cette augmentation a été l'accroissement des dépenses en 
biens et services, en particulier du montant des salaires et traitements 
qui avait été affecté par les gréves au deuxiéme trimestre. Les paiements 
de transfert aux personnes se sont accrus moins rapidement qu'au deuxiéme 
trimestre. Quoique la somme versée en allocations de chomage a continué & 
s'accroitre sérieusement, comme ce fut le cas tout au long de l'année, cet 
accroissement a été partiellement compensé par des baisses, d'une part, 
dans le cas des pensions de vieillesse qui avaient atteint un niveau 
anormalement élevé au deuxiéme trimestre et, d'autre part, dans le cas des 
dons versés aux établissements d'éducation post-secondaire. 


Le total des revenus du secteur gouvernemental s'est accru de 4.5 
pour cent aprés avoir connu peu de changement au deuxiéme trimestre. Une 
grande partie de cette augmentation provient des impdts directs sur le 
revenu des personnes; le montant de ces impOts avait été affecté au deuxiéme 
trimestre par le niveau inhabituellement élevé des remboursements au 
deuxiéme trimestre. Le montant des impdts indirects s'est accru A la suite 
des augmentations dans les ressources en taxes de vente et en droits de 
douane sur les importations. Il y a eu une baisse cependant dans le niveau 
des impdts A verser par les sociétés. 


Le total des revenus et celui des dépenses augmentant environ au méme 
taux, le déficit du secteur gouvernemental (sur la base des Comptes Nationaux 
et désaisonnalisé, au taux annuel) a enregistré peu de changement. Le 
déficit du gouvernement fédéral s'est rétréci, il est passé de 1,420 millions 
de dollars au deuxiéme trimestre & 1,060 millions de dollars au troisiéme, 
tandis que ceux des gouvernements provinciaux et des municipalités se sont 
élargis. 
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TABLES UNADJUSTED FOR SEASONAL VARIATION 


SERIES NON CORRIGEES DES VARIATIONS SAISONNIERES 


LG ee 


TABLE 1. National Income and Gross National Product, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 
1 Il Ill IV Year I IL aI 8 IV Year 
Be SS OS ee ee 
1 Wages, salaries, and supplementary labour 10,134 10,678 11,035 11,189 43,036 11,199 11,622 11,840 11,972 46,633 
income. 
2 Military pay and allowances .....+++sesee-- 212 218 218 236 884 228 226 234 226 914 
3 Corporation profits before taxes(1) ........ 1,929 2,309 1,893 2,119 8,250 1,874 2,116 1,911 1,908 7,809 
4 Deduct: Dividends paid to non-residents(2) . 193) SIL alee —307 —854 —256 -181 2k —282 —930 
5 Interest, and miscellaneous investment 735 T27 799 840 3,101 836 797 874 904 3,411 
income(3). 
6 Accrued net income of farm operators from —=158 83 1,596 -79 1,442 —-139 204 1,201 -—10 1,256 
farm production(4). 
7 Net income of non-farm unincorporated 1,194 1,313 1,348 1,338 5,193 1,250 L332 1,374 1,369 DIS V5) 
business including rent(5). 
8 Inventory valuation adjustment(6) .......... Hol AO 75 170: —576 mel) —5 iL 16 SH 230) 
9 NET NATIONAL INCOME AT FACTOR COST ......... 13,692 14,981 16,637 15,166 60,476 14,869 16,065 17,239 16,015 64,188 
10 Indirect taxes less subsidies ............+.. 2,586 2,619 2,681 2,817 10,703 2,761 257 rd 2,838 2,922 11,232 
11 Capital consumption allowances and Peli) Jap} 2,314 2,358 9,060 25374 2,473 2,514 2,520 9,878 
miscellaneous valuation adjustments. 
12 Residual error of estimate 2 -cccsccrmeciacc ee —347 —297 17D) 329 —490 —379 52 20 562 151 
13 GROSS NATIONAL PRODUCT AT MARKET PRICES .... 18,086 19,536 21,457 20,670 79,749 19,622 21,197 22,611 22,019 85,449 
14 (Gross national product at market prices (18,244) (19,453) (19,861) (20,749) (78,307) (19,761) (20,993) (21,410) (22,029) (84,193) 
excluding accrued net income of farm 
operators). 


(1) Excludes profits of government business enterprises. 

(2) Includes the withholding tax applicable to this item. 

(3) Includes profits (net of losses) of government business enterprises and other government investment income. 

(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has been made to take account of the accrued earnings 
of farm operators arising out of the operations of the Canadian Wheat Board. 

(5) Includes net income of independent professional practitioners and imputed net rent on owner-occupied dwellings. 

(6) See footnote 4, Table 2. 


TABLE 2. Gross National Expenditure, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 
I any LEL IV Year - nial I1il IV Year 
1 Personal expenditure on consumer goods and 10,874 11,828 11,649 13,141 47,492 11,487 12,459 125353 13,741 50,040 
services. 
2 Government current expenditure on goods and 3,485 3,339 3,473 3,865 14,162 4,043 SOL, 3,999 4,437 16,396 
services(1). 
3. Gross fixed capital formation ............. BNi23 4,334 4,624 4,551 17,232 3,975 4,471 4,865 4,817 18,128 
4 Government 62)) <aisrruiscieoies cet cists ctor orsietoteretels 608 713 917 817 35055 623 730 952 868 85173 
5 Residential construction «sees. qe06es< 3 3 4 4 14 3 2 5 5 15 
6 Non-residential construction .......... 523 634 821 728 2,706 537 652 859 775 2,823 
7 Machinery and equipment ..........+.-... 82 76 92 85 335 83 76 88 88 335 
8 BUBINEES CS) eictareiaieteraretcrediayele etefetoielsperetertate: ste Sy WG 3,621 3,707 3,734 14,177 35352 3,741 3,913 3,949 14,955 
9 Residential construction ..........ce0- 793 943 1,077 1,032 3,845 VEY 789 987 1,075 3,608 
10 Non-residential construction .......... 1,008 Poe27. 1,345 1,292 4,772 1,136 1,278 1,520 1,451 5,385 
ll Machinery and equipment ............... 1,314 17551 1,285 1,410 5,560 1,459 1,674 1,406 1,423 5,962 
12 Value of physical change in inventories ... —34 223 1,587 —309 1,467 —190 187 15033 —888 142 
13 GOVGE IGE oie. 9:6 6)006 0 im ov. tinea nierepvaia ele sia ieeiae —24 13 Si —14 6 —29 10 31 =25 13: 
Business 
14 Nom=farinGG ls ossvaccie/ccetereyetevoralerelsforateve orara rete 446 148 153 222 969 306 126 174 =333 273 
15 Farm and grain in commercial channels . —456 62 1,403 Sur, 492 —467 51 828 =530 =LLS 
16 Exports of goods and services ............. 4,186 4,751 4,785 4,940 18,662 4,740 5,588 5,448 5,333 21,109 
17 Deduct: Imports of goods and services ..... 4,495 eS 4,836 —5,190 =—LO5757 —4,812 —5 477 —5,066 —4,860 —=20/,215 
18 Residual error of estimate .......ceeseccee 347 297 175 —328 491 379 52 2k =561 15) 
19 GROSS NATIONAL EXPENDITURE AT MARKET PRICES 18,086 19,536 21,457 20,670 79,749 19,622 21,197 22,611 22,019 85,449 


a a a es 

(1) Includes defence expenditures. For amounts see line 45, Table 6. 

(2) Includes outlays on new durable assets such as building and highway construction by governments, other than government business enterprises. Excludes 
defence construction and equipment which are defined as current expenditure. 

(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and outlays on new residential con- 
struction by individuals. Capital expenditure is defined to include all transfer costs on the sales and purchases of existing fixed assets. 

(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then valued at average prices of the 
current period to obtain the value of physical change. The difference between this value of physical change and the change in book value is called the 
inventory valuation adjustment (see line 8, Table 1). 


I 11 
11,958 12,864 
225 222 
1,791 2,356 
—203 175 
969 879 
—249 167 
1,279 1,400 
145 198 
15,625 17,515 
2,973 2,981 
2,533 2,625 
—352 —241 
20,779 22,880 


(21,028) (22,713) 


1,636 


1,464 


—128 
19,439 


3,123 
2,704 


=158 


25,108 


(23,472) 
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TABLEAU 1. Revenu national et produit national brut, par trimestre, 1971 et 1972 
(millions de dollars) 


1972 
IV Année I IL IIL IV Année 
13,302 51,260 13,405 14,120 14,443 Rémunération des salariés ....... aD dew of etaia 
239 908 237 237 236 Solde et indemnités militaires ............. 

2,556 9,050 2,338 2,864 2,534 Bénéfices des corporations avant déduction 
d'impdts(1). 

—419 —982 =213 = ho 16:5 Moins: Dividendes versés aux non-résidents 
C2) 

1,015 3,810 1,028 986 1,081 Intéréts et revenus divers de placements(3) 

a5) 1,549 —216 362 1,490 Revenu comptable net des exploitants 
agricoles au titre de la production 
agricole(4). 

1,481 5,624 1,394 1,543 L607. Revenu net des entreprises non agricoles 
non constituées en corporations, loyers 
compris(5). 

—165 —636 eyes —202 255 Ajustement de la valeur des stocks(6) ...... 

18,004 70,583 17,741 195735 20,981 REVENU NATIONAL NET AU COUT DES FACTEURS ... 

3,256 12,333 3,296 3,257 3,468 ImpSts indirects moins subventions ......... 

2,754 10,616 2,741 2,841 2,864 Provisions pour consommation de capital et 
ajustements divers. 

313 —438 —582 —266 —289 Brreur ‘résiduelile; qrareystercteielevaisicterelelel thei cleyeyererave 
24,327 93,094 23,196 25,567 27,024 PRODUIT NATIONAL BRUT AUX PRIX DU MARCHE ... 
(24,332) (91,545) (23,412) (25, 205) (25,534) (Produit national brut aux prix du marché 


sans le revenu comptable net des exploi- 
tants agricoles). 


(1) Sans les bénéfices des entreprises publiques. 
(2) Y compris les retenues fiscales. 
(3) Y compris les bénéfices (pertes déduites) des entreprises publiques ainsi que les autres revenus de placements des administrations. 


(4) Y compris la valeur de la variation des stocks agricoles telle qu'elle apparait & la rubrique 14 du Tableau 5. 


compte des gains comptables découlant des opérations de la Commission canadienne du blé. 


(5) Y compris le revenu net des personnes exercant une profession pour compte propre et les loyers nets imputés des logements occupés par leur propriétaire. 


(6) Voir note 4, Tableau 2. 


I Il 
12,064 13,465 
4,461 4,347 
4,201 5,004 
682 855 
5 5 
589 763 
88 87 
3,519 4,149 
858 1,007 
1,240 1,434 
1,421 1,708 
—336 —202 
—40 4 
230 =239 
526) 33 
4,927 5,758 
—4,890 —5,734 
352 242 
20,779 22,880 


13,365 


4,532 


5,478 
1,129 
8 
1,011 
110 


4,349 
1,260 
1,684 
1,405 
1,278 


7 


25,108 


TABLEAU 2. Dépense nationale brute, par trimestre, 1971 et 1972 
(millions de dollars) 


Un ajustement a été effectué pour tenir 


1972 
IV Année I Il Thee IV Année 
15,069 53,963 13,449 14,911 14,761 Dépense personnelle en biens et services de 1 
consommation. 
5,021 18,361 5,015) 4,816 5,027 Dépense publique courante en biens et 2 
services(1). 
5,445 20,128 4,817 5,627 6,072 Formation brute de capital fixe ......... ape 
15,025 3,691 785 936 1,246 Secteur public(2) ........ aide cles a eielesizae ce 4 
7 25 5 7 7 Construction résidentielle .........4... 5 
907 3,270 676 825 1,113 Construction non résidentielle ......... G 
111 396 104 104 126 Machines et outillage .. -sseseseseseeees 7 
4,420 16,437 4,032 4,691 4,826 Secteur| des entreprises(3)) . ,.siwseccewece 8 
Loe 4,437 1,064 1,181 1,479 Construction résidentielle .......6++6- ie 
1,573 5,931 J Ntehsyy INAMSyAS} 1,769 Construction non résidentielle ......... 10 
13535 6,069 1,616 1,987 1,578 Machines et outillage ....«.. SOCORRO ll 
—603 Siz —200 61 906 Valeur de la variation physique des stocks . 12 
a —40 =—25 21 29 Secteur public ...ceeeeecsececrecsces seoceee 13 
Secteur des entreprises 
65 87 382 —19 =/0 Non agricoles(4) .....+seeeee coceccccrce 14 
—657 90 wy So 947 Agricoles,et céréales en circuit 15 
commercial. 
5,718 22e225 5,204 6,449 5,990 Exportations de biens et services  ....... 16 
—6,010 —22,159 —5,670 =6);,503 —6,022 Moins: Importations de biens et 17 
services. 
—=313 439 581 266 290 Prreur residuelile eeser caste aoe ae aetsicis ssi 18 
24,327 93,094 23,196 25,567 27,024 DEPENSE NATIONALE BRUTE AUX PRIX DU MARCHE . 19 


(1) Y compris les dépenses militaires présentées & la rubrique 45, Tableau 6. 
(2) Y compris les dépenses en nouveaux biens durables tels que le batiment et la construction de routes par les pouvoirs publics, sauf par les entreprises 
publiques. Sans les installations et le matériel de défense, considérés comme dépenses courantes. 


(3) Y compris les dépenses d'investissement des entreprises privées, des entreprises publiques et des institutions privées & but non lucratif, ainsi que les 
P P' P P P P q Pp > q 


dépenses de construction résidentielle des particuliers. Par définition, les dépenses d'investissement comprennent tous les frais de mutation relatifs & 


la vente et A l'achat d'immobilisations existantes. 

(4) La valeur comptable des stocks est dégonflée de facon & supprimer l'effet des variations de prix. La variation "matérielle" ainsi obtenue est ensuite 
évaluée aux prix moyens de la période courante, ce qui permet d'obtenir la valeur de la variation des stocks. La différence entre cette valeur de la 
variation des stocks et la variation de leur valeur comptable fait l'objet de la réévaluation des stocks (voir rubrique 8, Tableau 1). 


TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1969 and 1970 


(millions of dollars) 


CP) 


1969 1970 
I 1EAL TLL 1V Year I IL Ill IV Year 
1 GROSS NATIONAL PRODUCT AT MARKET PRICES 18,086 19,536 21,457 20,670 79,749 LOR622. 2.197) 22568 le 22.0109 85,449 
2 Deduct: Residual error of estimate .... 347 297 175 =) 490 379 Sy == 0) — Oe AS 
3 Endirectwitaxeswilessesubsidies’ 7 —2,,586 —2.619M +2. 6S leer—2,. 817 ae -105,703 —2,/61 2,7) =2,839) —269220 —Eieee 2 
4 Income received from non- —198 —2 6 —196 —247 =8i5i7/ —241 —249 = 254 =a 2O2 iOS 6 
residents. 

5 Add: Income paid to non-residents .. 467 521 467 644 2,099 594 566 545 644 2,349 
6) .GROSS) DOMESTIG PRODUCT AT FACTOR COST «5, V6, R06) 17,5095 1952225, 17.9 21 TOA HIKES 17/5 593i 08,8550 20R044 mL Sao, Dig Sil 
TABLE 4. Sources of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 

1969 1970 
wl IEIE LE IV Year if iN PLE IV Year 

1 Wages, salaries, and supplementary LOAD3S4. LOS678— U1 ,O85ae LES Soe 35036 11 5199) hl 6225 Wihs 840 Sle o72eeeGnoes 

labour income. 
2 Military pay and allowances ;......... Poa 218 218 236 884 228 226 234 226 914 
3 Net income received by farm operators Als 93 Welsxs5) —103 eee2en —1 61 170 a L62 50) UAL 

from farm production(1). 
4 Net income of non-farm unincorporated 1,194 15308 1,348 1,338 5,193 250 e332 1,374 1,369 ASPs) 

business including rent. 
5 Interest, dividends, and miscellaneous TP h26 1,206 15205 L330 4,867 1,243 1330 1,300 i Desh 5,268 

investment income(2). 

Current transfers 

6 BrOM sCOVEENMEM Cs 1 <leaectatareraalenaretetlcbere L565 1,504 Im O2 1,607 6,178 L578t 1657 Oz 1,825 T5025 
7 Transfer payments to persons ..... 1,564 15503 15501 1,606 6,174 1,781 1,656 1,761 ozs APA 
8 Capital taseistance sealing.) se il 1 1 1 4 — 1 1 2 4 
9 REOMs COMpOTAELONS. CS) awa ckiempmere sy et 33 33 35 35 136 35 35 5)5) 35 140 
10 From non-residents Lei APer ees oe es 2S 24 24 24 95 25 28 26 28 107 
Lip REPERSONAT re IINGOM Bias a secret couedeteac th ded ica nalogevokegcVeuons Te SOD 069us LO. 95 2emlosO 50 mG lniolS 15,600 16,400 . 17,733 16,800 66,533 


This item differs from line 6, Table 1 by excluding the adjustment which has been made to take account of the accrued net 


earnings arising out of the operations of the Canadian Wheat Board 


(2) Includes all interest on the public debt paid by government to persons. 
(3) Charitable and other contributions, and bad debt write-offs. 


("adjustment on grain transactions"). 


= 96 


TABLEAU 3. Rapport entre le produit national brut aux prix du marché et 
le produit intérieur brut au coit des facteurs, par trimestre, 1971 et 1972 
(millions de dollars) 


1971 1972 
1 LL LGE IV Année I TE Ill IV Année 
2ZOG779  22—000: 25,108 24,327 93,094 23,196 25,567 27,024 PRODUIT NATIONAL BRUT AUX PRIX DU il 
MARCHE. 
352 241 158 —313 438 582 266 289 Moins:) Erreur ress duelle mre. .binriae- 2 
—2,973 —2,981 —3,123 —3,256 ~—12,333 —3,296 —3,257 —3,468 Impots indirects moins 3 
subventions. 
—261 233 231) —265 —996 =219 =—210 27.6 Revenu provenant de non- 4 
résidents. 
556 565 525 776 2,422 584 582 523 Plus: Revernu versé & des non-résidents 5 
1es458 20,472 22,431 215269 82,625 20,847 22,948 24,092 PRODUIT INTERIEUR BRUT AU COUT DES 6 
FACTEURS. 
TABLEAU 4. Catégories du revenu personnel, par trimestre, 1971 et 1972 
(millions de dollars) 
OA 1972 
it ite 01a IV Année I tal itieie IV Année 
RO SSM RCo4e 1 Sn 36.) 13,302) 515.260 13,405 14,120 14,443 Remunenrattonmdecmsl'anilcs mnie nies 1 
225 222 222 239 908 237 237 236 Solde et indemnités militaires .......... 2 
—268 Wp ls 590 —56 1,441 —160 330 1,426 Revenu net des exploitants au titre de la 3 
production agricole(1). 
eo 1,400 i464. 1481 5,624 1,394 1,543 1,617 Revenu net des entreprises non agricoles, 4 
non constituées en corporations, loyers 
compris. 
S20 so tes7se 1527) 5.631 15437 552546 Intéréts, dividendes et revenus divers de 5 
placements(2). 
Transferts courants 
Deus Gmeel O76) 2.053) 2,143) 85328 2,547 2,514 2,469 DW SOUVETMEMENE vercieleit- jee Hee ore 6 
PeSSmeel 9760) 2,052 5 2.141 "8,324 2,546 2,513 2,468 JNube (CREME Cogn ooonsaccacwodees 7 
1 — 1 ) 4 1 1 1 Subventions d'équipement ............ 8 
35 BS) 36 37 143 Si Sy/ 37 DESRCOLpoORatrons G3) re iets e a arctan ere 9 
26 27 29 30 112 30 32 31 Dem enonarcstdent sme mena h trains 10 
16,740 18,096 19,908 18,703 73,447 18,927 20,365 21,805 REVENUSPER SONNEI sco esc yacetelsis oe falls esha keane 11 
(1) Cette rubrique différe de la ligne 6, Tableau 1. La différence consiste en 1'exclusion de l'ajustement qui a été fait 


pour tenir compte du revenu net comptable provenant des opérations de la Commission canadienne du blé ("ajustement 
relatif aux transactions de céréales"). 

(2) Y compris les intéréts sur la dette publique payés par les administrations aux particuliers. 

(3) Dons de charité, autres contributions et amort‘ssement des mauvaises créances. 


= PO" = 


TABLE 5. Disposition of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 


1 Personal expenditure on consumer goods 10,874 11,828 11,649 13,141 47,492 WWS487) 125459" 20353) Iss/4h 50,040 
and services. 


2 Durable: goods %s.er kam oterete ein semen 27, 1,842 1,643 1,963 6,975 1,412 1,808 1,683 1,895 6,798 
3 Seni’ -durablemzoods! treet tele attele cleieye\ 1,242 1,545 1555 2,084 6,426 Io 1,560 W573 2,201 6,645 
4 Non-durablemcoodsmepmremier-te cretelteciere 3,529 3,680 SACS 4,189 155073 3,814 3,954 3,948 4,489 16,205 
5 Services) Bi... siataeatcta., Mena «ov e10% 4,576 4,761 4,776 4,905 19,018 4,950 Sels7, 5,149 Siel56 20,392 
Current transfers 
To government ; 

6 InC@ome: "faxes? Aion. sates onentame cheb 1,642 1,914 1,884 2,024 7,464 2,017 2 D2. Za'66 2,319 8,774 

7] Succession duties and estate taxes 60 59 62 60 241 60 64 74 61 259 

8 Employer and employee contribu- 571 630 622 2, 25550 587 657 643 559 2,446 

tions to social insurance and 
government pension funds. 

9 OPEN fae tens averonsyateiione reo sane enckonstebee tear ¢ WSS 182 186 247 852 333 242 236 257. 1,068 
10 Pomeorpora tions G2) ean. taerare trate ete 125 130 134 137 526 158 158 162 165 643 
al Tomnon-nEestdents pricier: tenet. 42 40 40 41 163 41 43 42 42 168 
WA IXSaNoneul CENANRE ce Godsdsobuab dua ou adc 585 286 2550 = 572i POS 917 505 2,057 —344 3,135 
13 Personal saving excluding change in 1,046 219 eZ 5 25422 ies65 376 Wee 105 3,067 

farm inventories. 
14 Value of physical change in farm —461 67 223 526 303 —448 129 836 —449 68 
inventories. 
Pa: MPERGONAL  INCUMET hatiinnk other an faa 14,136 15,069 16,952 15,656 61,813 15,600 16,400 17,733 16,800 66,533 
16 (Personal disposable income) (11,626) (12,284) (14,198)(12,798) (50,906) (12,603)(13,165)(14,614) (13,604) (53,986) 
(15-6-7-8-9). 


(1) Includes net expenditure abroad. 
(2) This item is the transfer portion of interest on the consumer debt. 


Ed ae 


TABLEAU 5. Emploi du revenu personnel, par trimestre, 1971 et 1972 
(millions de dollars) 


1971 1972 
I Att EEE IV Année I gi 111 IV Année 
125064 135465  13,365° 15,069 53,963 13,449 14,911 14,761 Dépense personnelle en biens et l 
services de consommation. 
Tea doll 2,061 1,899 Pes oh0)i) 7,718 1,798 2,388 2. 137 Blens=:duvableS 25. caine cas)e.6)seesc.sl ache ae 2 
PesteeiavAG- 1,740 2.492 Tee ees 16520 5.939. 21 O47 Biens semi-durables ............2.00- 3 
4,005 4,295 4,287 4,782 17,369 4,438 4,674 4,670 BiensPnonmdurableswr ei. o Peer. geen... 4 
Sab9S) 55899 5,439 5,558 21,594 Dae = Bstekey = Ble ServicesiG@h ma kiiee cool oc cides she eee ela s 5 
Transferts courants 
Au gouvernement 
2,324 2,489 2 Syih®) 2,714 10,097 Ze Dieu 2,666 SMUG} Impots) sum ley neventy ni. arid eleiree 6 
70 70 63 72 YS) 67 65 45 Droits successoraux et impdts sur 7 
les biens transmis par décés. 

640 730 654 Dor, 25500 704 805 VS Cotisation des employeurs et des 8 
employes & l'assurance sociale et 
aux régimes de pensions de 
1 Heats 

346 254 245 268 ys 341 239 229, UIE TC Samenerencrersteraencte teats aunts iain monet 9 

shel W55 162 168 636 172 180 188 [Noble Cexohajlenetslisiemil 7) Cobos ooo noagade 10 

42 44 46 46 178 48 48 48 Avdes» non -Festdemtisn wr nene le oh onerele erei'e ll 
Tos. 889 2,803 SAN Til 4,624 Ne SS 1,451 2,888 Epangne personnel len ocr oly cic lara 12 
1,602 764 1,569 452 4,387 2,088 53s iss ey Epargne personnelle sans la variation 13 

physique des stocks agricoles. 
—499 25 1,234 923 237) 53 62 976 Valeur de la variation physique des 14 
stocks agricoles. 
16,740 18,096 19,908 18,703 73,447 18,927 20,365 21,805 REVENU PERSONNEL secantee bot eeeeee wae | 15 
(13,360) (14,553) (16,376) (15,112) (59,401) (15,244) (16,590) (17,885) (Revenu personnel disponible) 16 
(15-6-7-8-9). 


(1) Y compris la dépense nette & 1'étranger. 
(2) Il s'agit de la portion "transfert" des intéréts sur la dette de consommation. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 


REVENUE 
1 Direct taxes - Persons .....-+ee«- coecceroers 
2 Wedera ki Wis crcecdin crac vle wleieis arrisiotane sateneia\elgisie 
3 Provincial civics. .wise cle shelisial sYelcle\ el onwia\e stele a ae 
4 Local ..ccccoecesee elailelay olaly foie etalere stare a paisa’ 
5) Canada Pension Plan .c.ceccccccrcsrsowcres 
6 Quebec Pension Plan .....-++-- eeieitaneleeracee 5 
7 Direct taxes - Corporate and Government 
business enterprises. 
8 POGGLALCZIs are ans sla nas itis esas ciel soe a aioe ets ote 
9 (Federal tax collections)(2) ....-sseseeee 
10 PrOVANCLAN (CS) so ajaleisie'e)eipielsvale atetenateretvelevnasor 
ll (Provincial tax collections) ......++. eipae 
12 Direct taxes - Non-residents-Federal(4) .... 
13 Indirect axesicc oye eielderede ototv sinieleuslesa.~ stole ei <ierelan 
14 Beg@uah aie sec ovsles wcleie at sietaie sretexeiridisie ts orateraie “ 
15 Provincial! ... cle «idee sisice oie atlietsl <cehetehelets ater? : 
16 LOCA Les acolo larelote et wrehere, osbusietm acl otetera minis ate ee e:0%a 
17 Other current transfers from persons ....... 
18 Federal ..cccccccccccsccccsccscrcererserce 
19 Provincial ciescsecetcseecs a) Poteet ch totaal «\atehete 
20 TOCA vei crensiin asousin o aie telttebele teu eienelMtctaly waaieher oe 
21 Hospitals ..ccccsececccsvecccvcesesvvsevers 
22 Investment income ..--...eceeceees Cece eevee ce 
23 BeEdeVal cis. cloe.sicle ceisislelsieelee ste ‘Hele ¢:sarera severe 'e 
24 Provincial 1. oc ocscje ao ecicisiev.ce ODO TOO 
25 TOGA \s) siess o's cicne 0:0 0 (ereleralelwiate ie) eiete eceeecccccce 
26 HOSPLtALS Sih sletereis rate loxs orersieie a) che ec) eieveneVelehele pus 
27 Canada Penstonpe lan sicveicc +. ceo e'cislete diese 
28 Quebec: Pensdon) Plan Wace shoisleveeteleiele eneee 
29 Current transfers from other levels of 
government. 
Provinces 
30 From Canada .«-ccccscces aialeeMetprarelelobd Metso wd 
31 From local governments ...cesceecreaneres 
Local governments 
32 BOM CONC Aemroneneetctorarencceteretalet terete tonatocotetoverevore 
33 From provinces) ..-cerssscveeseseescsnnes 
Hospitals 
34 EROM |PLOV ENCES, too cctevn-5 nin! pis-sle (slave oral aie esi 
35 From Vocal governments) ciccieccc ae <cicieris« 
36 Toa re venient ersrate ataxelsy evel vars) atone (eler vetelaverebevehzey 
37 Be dera ly otis croselecsvarcrsvsnona sale isyersietaialenVavetavohoras saya 
38 PEOVAMCL AL: gigroreuel ator gia cs] Mere ereletelatalwincela aleielecers)= 
39 MO GAN erate 674 storarcveintere ele iniel ele colsvelata erate eratataie ersts 
40 ye tokyN S EI AIS cer doy Meaeepeeoni Cun cuche ciciribes especron 
41 Ganada Rension Pian Verne s\etciele 4 ciel eterelalersleve oi 
42 Quebec! Pension, El annersisits Vole ralcisisterte nels foi e0 
CURRENT EXPENDITURE 
43 Current expenditure on goods and services(5) 
44 ede rail caveretaicte!e\acsteversie stove ehvasiceeies Vetere svotaiessie ae 
45 GDERENCE)U: Mare avavste cteyeretetorecatearaereteteas) eve nareretaiete 
46 PPOVANCL OU cious sai gaje ons 28 siete orl Piniela el curets 
47 EOGA Fefeletsraveiaiaiats)laiereis aiiatata clei svonsralaiavelveyerer tele 
48 HOspt CALS. oe: .4/en Wisi insalaiu stbyasess x ems etree oe 
49 Candda, Feneton Plan vesi0c ses ae.d oivsin\owiets, ane oe 
50 Quebec’ Penst#on Plan: seic 22/6 ec eiwle-ciroleieie cutie ce 
51 Transfer payments to personS ......+s-ee000. 
52 BGGQGERE Talaiwigiere eit aiaih wee Wiani store «im alaielnicseie nin, wore 
53 PROVANCL ALS aegis elateta aieieleisleve clare siclelereiy ioral saist 
54 DOCH LR ratusela'etstsiotaya epatgia atccaxe era wile ove oi iiel ete! evete 
55 Ganada (Pension Ean selsatsieteleis ee ieieiensivlelsun'els 
56 Quebec’ Petistom Elian rsveis no) asietatorers = oreior eerste 
57 ADRES ipsa ees ani avers a) wee iain ween x oayeneeneina ever ase 
58 PEACE Mie dp ioheleis ele aipieaversiaiareiaelave stetsieterelnicvatals 
59 PROVIMC TEL a atniciele el elieinisveeraaielr aieitie ca orevate eieieraie 
60 Capitals ass ee Cance correla sieictnig iayeie aiare eiavelsrel sada 
61 POGSCOL. 5, atcters we wuaraia ne aarw nw ine aia ratihalesciaiare. uray 
62 PEO WAMGM Ale aye araistes aretoaceausta mie divtateneeendiiae arcesis 
63 Current transfers to Non-residents - 


Federal. 


See footnote(s) at end of table. 


(millions of dollars) 


1969 
I Il I1l Iv 
2,273 2,603 2,568 2,611 
1,445 1,686 1,639 1,733 
579 616 652 698 
180 219 208 131 
69 82 69 49 
785 879 723 834 
586 655 539 622 
(633) (941) (636) (562) 
199 224 184 212 
(242) (245) (242) (186) 
46 72 48 68 
2,729 2,768 2,897 3,010 
929 985 1,012 1,102 
943 922 1,026 1,042 
857 861 859 866 
237 182 186 247 
1 _ - 1 
221 164 166 225 
14 17 19 20 
1 1 1 1 
492 570 547 665 
235 276 254 343 
196 216 222 229 
27 29 27 33 
1 1 i 1 
22 35 28 43 
11 13 15 16 
1,687 2,146 1,639 1,815 
670 679 616 667 
11 10 9 16 
24 24 29 17 
469 942 487 603 
508 486 493 507 
5 5 5 5 
8,249 9,220 8,608 9,250 
3,242 3,674 3,492 3,869 
2,819 2,831 2,875 3,089 
1,391 1,873 1,421 1,539 
515 493 500 514 
202 254 236 174 
80 95 84 65 
3,485 3,339 3,473 3,865 
1,149 928 1,091 1,067 
(493) (389) (454) (463) 
727 662 712 845 
1,158 1,282 1,186 1,453 
445 461 478 492 
4 4 4 5 
2 2 2 3 
1,564 1,503 1,501 1,606 
967 943 837 851 
561 513 607 688 
28 35 42 51 
6 9 11 12 
2 3 4 4 
143 149 216 193 
121 133 149 152 
22 16 67 41 
19 28 27 36 
16 24 18 30 
3 4 9 6 
26 59 56 44 


Year 


IL 


1970 


IV 


Year 


a Sete 


TABLEAU 6, Recettes, dépenses, excédent ou déficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 
(millions de dollars) 


1971 1972 
it Il IIL IV Année 1 Il ni) Ug IV Année 
REVENU 
3,034 3,289 3,287 3,323 £25933 3,342 3,536 3,693 Impdts directs - Particuliers ......... L 
1,886 2,089 2,102 2,181 8,258 2,100 2,265 2,415 BGderawKG)) citalete Aeleslele ou oe POR OIC 2 
859 816 906 985 3,566 930 873 981 PLOVANGLAUL Me aietotetel derdicietets \ei=cirutasiegarerorele 3 
— a = a = oa = — Locaux ..-.ccescece Areratale srsypipueiaiaasaselaisiaie 4 
228 293 196 100 817 238 309 206 Régime de pensions du Canada ........ 5 
61 91 83 57 292 74 89 91 Régime de rentes du Québec ......... 6 
754 964 852 840 3,410 909 1,052 836 Impdts directs - Corporations et entre- / 
prises publiques. 
556 710 618 609 2,493 665 768 611 REGErAUL A) Matele cycler acaalsr operas -ahRverelshere 8 
(479) (823) (516) (488) (2,306) (547) (967) (579) (Impdts fédéraux percus)(2) ......... 9 
198 254 234 231 917 244 284 225 PONG MAUR) i eigie arsiaiaa’* iotaleiete’ olaiselrterss 10 
(235) (217) (239) (177) (868) (281) (274) (305) (Impdts provinciaux percus) ......... 11 
59 81 47 91 278 65 85 52 Impdts directs touchant les non- 12 
résidents - Fédéraux(4). 
3,116 3,105 353335 3,486 13,040 3,458 3,465 3,708 Timpoes und sReceS ceteris etc laa eis ieee 13 
983 1,082 1,144 273 4,482 T5255 1,244 1,303 POS EAUKe <i Aaparatela. or oleley iets) a0e0e) sot sislalgcalecai aie 14 
ileal Wes 1,013 1,184 1,200 4,529 1,220 1,128 RS U7 PEOVANCGHAUR ayearetel Shel ctlaiwncialalskecateleratsboverass 15 
1,001 1,010 1,005 1,013 4,029 1,083 15093 1,088 TiO GGUXaaratatetdle afataleleteteieiatarelte eal! eteteletalelelaus 16 
346 254 245 268 1,113 341 239 227 Autres transferts courants provenant 17 
des particuliers et versés. 
1 = 1 il 3 1 1 1 Au gouvernement fédéral ............. 18 
328 236 225 246 1,035 323 220 206 Aux gouvernements provinciaux ....... 19 
16 ry, 18 20 v1 16 V7. 19 Aux administrations locales ......... 20 
1 1 1 1 4 1 1 i INI s foejayiie-lob.g oy cin ont D ome eine ee e 21 
725 739 737 854 3,055 810 861 840 Revenus de placements .........++-+++-- 22 
300 343 349 419 1,411 351 407 397 Gouvernement fédéral a... c0cece nema ene 23 
320 262 27 276 1,129 331 291 305 Gouvernements provinciaux ...... aterare 24 
29 37 30 38 134 30 38 32 Administrations locales ......+..++- 25 
1 1 1 1 4 1 1 1 HOpicarix gales otete store eeterete ere stores @ Sisiern me 26 
51 71 58 90 270 67 92 69 Régime de pensions du Canada ........ 27 
24 25 28 30 107 30 32 36 Régime de rentes du Québec ......... 28 
2,380 2a7 Du 2,584 2,705 10,420 25.0). 3,020 2,763 Transferts courants intergouverne- 29 
mentaux. 
Aux provinces, en provenance 
Perr 998 1,032 1,090 4,239 1,141 1,102 1,090 Du gouvernement fédéral ........... 30 
14 7, 5 12 38 14 6 6 Des administrations locales ...c... 31 
Aux administrations locales, en provenance 
18 41 22 28 109 58 BY) 31 Du gouvernement fédéral ........... 32 
606 1,043 871 918 3,438 669 ile sy 946 DESH PLOVINCES renee Walaa arate ats teas eal 33 
Aux hdpitaux, en provenance 
618 657 649 652 2,576 668 697 705 DES provinces! 7... sees tae ree 34 
B} 5 5 5 20 5 i} 5 Des administrations locales ....... 35 
10,414 gO a3 Wakes 11,085 TL, 567 44,249 11,480 12,258 12,139 Recettes totales ........ aielanesi-0) sxehalah ae aha 36 
3,785 4,305 4,261 4,574 16,925 4,337 4,770 4,779 Gouvernement fédéral ........ aia aves aie 37 
3,970 3,586 3,857 4,040 15,453 4,203 3,904 4,130 Gouvernements provinciaux ........... 38 
1,670 2,148 1,946 2,017 7,781 1,856 2,358 2,116 Administrations locales .......++...- 39 
625 664 656 659 2,604 675 704 712 HOpi AUK Mielec. fio: clolo Cale aleve nettais arerels 40 
279 364 254 190 1,087 305 401 275 Régime de pensions du Canada ........ 41 
85 116 111 87 399 104 121 127 Régime de rentes du Québec .......... 42 
DEPENSES COURANTES 
4,461 4,347 4,532 5,021 18,361 5,015 4,816 5,027 Dépenses courantes en biens et services(5)43 
1,256 1,096 Peart ios 4,838 1,360 1,243 1,307 Gouvernement fédéral ...... Bereguiers sea a 
(514) (427) (462) (523) (1,926) (483) (445) (498) GDELENS SDE cierelsssielotalaleetsre aie eeakseatetenaie stesce 4D 
1,148 1,011 178 1,241 4,578 1,282 1,108 1,288 Gouvernements provinciaux ......+..+. 46 
1,479 1,633 1,544 1,826 6,482 1,706 1,794 Lowh7. Administrations, Locales. . ccc s «erties 47 
572 602 628 633 2,435 658 665 708 HOpiGaUx &. « eisieyele afate\aleye|relaleys eye) Wa mietate ere! 48 
4 “ 6 6 20 W 4 5 Régime de pensions du Canada ........ 49 
2 1 3 2 8 2 2 2 Régime de rentes du Québec ......... 50 
25155 1,976 2,052 2,141 8,324 2,546 26513 2,468 Transferts aux particuliers, en provenance 51 
1,206 i232 1,097 USiS7 4,692 L571 1,626 1,497 Du gouvernement fédéral .......+..-. 72 52 
855 632 842 851 3,180 849 748 830 Des gouvernements provinciaux ....... 53 
59 72 67 83 281 71 79 76 Des administrations locales ..... pers 54 
26 30 35 38 129 42 46 50 Régime de pensions du Canada ........ 55 
9 10 ll 12 42 13 14 15 Régime de rentes du Québec .......... 56 
143 124 210 230 707 162 208 240 SUDVENEVONS) Gre erste winie vielelalersiniaiaia)alefala tele) « 57 
106 100 122 188 516 133 178 123 Rede rales cacissicire cree tstac-erstere ities, ciahelelioe 58 
37. 24 88 42 191 29 30 117 PEOVAMOLMLES vicya alee aiciesawi a ala rWiad ea ol atete 59 
58 44 45 52 199 64 54 53 Subventions de capital ..cc05 fecensevns 60 
46 39 39 46 170 48 46 43 Mederales cis amrecccwielavicisnr)sctanteratiaates 61 
£2 5 6 6 29 16 8 10 PLOVINCALES: Gc ciow vers alsurave a widnele erelwiesese 62 
50 44 77 = i7/ 248 51 68 89 Transferts courants aux non-résidents 63 
en provenance 
Du gouvernement fédéral .....-.+e000. 


Voir note(s) & la fin du tableau. 


TABLE 6. 


Eyre 


(millions of dollars) 


Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 - Continued 


1969 1970 
us Il IIL IV Year I EL Ill IV Year 
ce a Be PIR i as LI ESL SR A a A I Fa SS | TE a ee 
64 Interest on the public debt ...............-- 617 ASL 654 772 2,774 718 848 746 871 3,183 
65 Federal(6) .c.cscececccscrvedcsurvives ee sere 341 416 404 428 1,589 429 487 462 484 1,862 
66 Provincial ........-- Die aeia.t @ a sie eens) « eiole lace 161 161 142 174 638 182 174 169 199 724 
67 LOCALS chee ow.c.6 «1c wie. alesse v-9 eieieisaleieisainia dlatelace ‘ 111 146 103 163 523 103 179 110 180 572 
68 HOSpPLtAlS: oicvce cicicic e+ sien s.0 eieuecisiaisis (TOC 4 8 5 7. 24 4 8 5 8 72 
69 Current transfers to other levels of 1,687 2,146 1,639 1,635 T9207 1,989 2,370 2,144 2,302 8,805 
government, 
Canada 
70 To provinces ..-.ssseee- Seeietepyiaiaieisidlcrsterals 670 679 616 667 2,632 761 789 876 877 3,303 
71 To local governments ......... ole eYorel sxe etste 24 24 29 17 94 15 38 20 18 91 
Provinces 
72 To local governments ©... ..-cccecesvesse 469 942 487 603 2,501 599 974 661 815 3,049 
vie} To Hospi Cals, vere cies eweieine lve efele.ece ates cveieie 508 486 493 507 1,994 598 558 571 573 2,300 
Local governments 
74 TO PLOVINCES « occasecieccesevicrcversere 1l 10 9 16 46 11 6 ll 14 42 
75 To HOsSpUCale sci cleolersiatarelatello\e aioiefaie! sar e\s 5 5 5 20 5 b) 5 20 
76 Total current expenditure(7) ........... : 7,541 7,955 7,566 8,331 31,393 8,768 9,074 8,980 9,694 36,516 
JT Wederaly Geel vis s-clr's 1a oioeisiapisiete le e.c\eiele geouon 3,314 3,206 3,200 3,256 12,976 3,097, SY 7/US) 3,648 3,708 14,772 
78 Provincial ..cccccceswrscesvrevsse cercoees 2,451 2,784 PAR Wd 2,864 10,616 3,064 3,101 3,192 3,495 12,852 
79. POCAL” alors) e\ejere ai ciie eleleiase 0 eleisho cele sis10ie 6106 eee oshle 1,313 1,478 1,345 1,688 5,824 1,455 1,676 1,547 1,879 6,557 
80 HOS DUCA IG) aig stele siete leielele sie sislel sieleisholsis vieted 449 469 483 499 1,900 524 545 559 571 PISS) 
81 Canada Pension Plan ....-cecescseccesosros 10 13 15 Lg 55 20 24 24 30 98 
82 Quebee) Pension, Plan i'c.-'s\o.¢:0 o:cieis!«\0)e secre eciele 4 5 6 7 22 8 9 10 ll 38 
83 Saving (Total revenue less total current 708 15.265 1,042 919 3,934 596 1,000 778 485 2,859 
expenditure). 
84 Federal ..-...0.6 aataiere eval e esis se oreo re felaferotss aie He 468 292 613 1,301 159 202 156 289 508 
85 PYOVENCL AL si6jo.0 wiccene o)h a4 90 (oj iese\els) s,s eseivi¢, o cis 4 368 47 358 225 998 243 104 179 -2 524 
86 OCR Ii isn teket ac SOR Sin Se Iara cerns 78 395 76 —149 400 131 321 110 =56 506 
87 Hospitals”. crs. eee ail 610; va alin a] olehelevg ie s\n] e210 eels 66 24 17 Ry 122 81 20 19, 9 129 
88 Canada Pension Plan ..cse-cccccscesceccsers 192 241 221 157 811 206 258 220 184 868 
89 Duebect Pension PUAN Gece ss6 pes eee oan o:s 76 90 78 58 302 74 95 94 61 324 
SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 
Saving as above: 
90 Add: Capital consumption allowances ........ 261 267 273 279 1,080 285 291 298 304 1,178 
91 ede dle cretarsitalartstererieeeNeretey sie vera se rateaate hey ee 50 51 52 53 206 54 54 56 57 221 
92 PEOV ING LAL Eerie a ae nla talon nate ee ar iale wiles she 84 86 87 89 346 91 93 95, 96 375 
95 HOGA GE olelesiatsiecere saclnista ca tctelats a oles leraicbaie «rs alse late 105 107 110 112 434 115 118 121 124 478 
94 HOSP Ata LSS patelsreiatevelers cce.2 ce 6 lao are oisiate: ears 9) ore ars 22 23 24 25 94 25 26 26 27 104 
95 Deduct: Gross capital formation ............ 584 726 948 803 3,061 594 740 983 843 3,160 
96 WOGSr aN awe cusidin cesecciant goie tielsie ove alsa Riacaers) 103 105 154 124 486 92 104 157 112 465 
97 PEOVONGCHANL “ajetere/sie oyeleisiaialel a oa) dieie/o: 4idvele avietactiace 243 200 280 302 1,025 244 202 293 307 1,046 
98 TOCA UE rreceusclatcrale\eletsiseieleia sleldls etelereierasieleneiiete 192 372 455 318 URE ey 208 381 472 364 1,425 
99 HOSDLCALS crise Sina ele: sis).ore/ ecaliove crelelevaleveelarale; oie 46 49 59 BY) 213 50 53 61 60 224 
100 Equals:ronurplneaCey or Der Lent (a) Maal esians 385 806 367 395 1595S 287 551 93 —54 877 
101 Federal . cc. isso aia leieers ale aia) el ieeel siesesel sta aireira US 414 190 542 1,021 Siri: 152 55 234 264 
102 POV AMNC LED tara atetslslelece areca heat sicl caveclnereieia oles 209 =O 165 Pe SL9 90 5 cal =203 —147 
103 BOC te cin al asereiase ¥oatasaicts miele. eVere, slum Male naire a . —) 130 —269 =355 —5O3. 38 58 —241 —296 —441 
104 HOS Dita. wa aveieteneleiaieceatic aie aieveronetenate aieiauae 6 e0 42 a —18 —19. 3 56 =] —16 —24 9 
105 Canada Pension Plant tesratavacle ctr sieteterseyer)< «lele 192 241 221 157 811 206 258 220 184 868 
106 QuiebecMPeEnsyOn” Wil AM tscs/ecarsieieleialasersleysisioexete stots 76 90 78 58 302 74 95 94 61 324 
(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life insurance companies are treated as 
associations of individuals insofar as their investment activities are concerned. The new taxes are thus included here pending a complete review of the 
treatment of insurance. 
(2) Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter of 1968. The amounts are as 
follows: 
1967 1968 1969 1970 1971 
I Li» Ti» IV. Year af i EEE BW Year I Il Ill IV Year ie Il III IV Year if LL _EIi LV” Year 
64 27 1O ing Bs 6 109) Some 9! 52. =35) 5-83 —16 —3455—23 —3678—-109 Oh +35 1 Oo —44 Eo) OCP rs =3 
(3) For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities. 
(4) Withholding taxes. 
(5) Includes capital consumption allowances as shown in line 90. 
(6) From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due" date basis. 
(7) See footnote 5. 
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TABLEAU 6. Recettes, dépenses, excédent ou déficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 - suite 
(millions de dollars) 


1 Il Iil IV Année I Il pay IV Année 


777 938 845 960 3,520 905 1,058 974 Service de la dette publique ........ 64 
444 510 508 530 15992 543 571 582 Gouvernement fédéral(6) .........2.+- 65 
220 210 215 240 885 247 259 262 Gouvernements provinciaux .........-- 66 
108 210 nay, 182 617 110 220 125 Administrations locales ...........-+ 67 
5 8 5 8 26 5 8 5 HOpsihave igen. Je eles Fee O13 CRETE 68 
2,380 Zor oL 2,584 2,705 10,420 25505) 3,020 2,783 Transferts courants intergouverne- 69 
mentaux, 
Du gouvernement fédéral 
1,119 998 1032 1,090 4,239 1,141 1,102 1,090 AUX PLOVINCEB’ rie.4 je 0:eia de/a,4 4/0 vio piaicvera 70 
18 41 22 28 109 58 59 Shu Aux administrations locales ....... rit 
Des provinces 
606 1,043 871 918 3,438 669 WA el 946 Aux administrations locales ....... 72 
618 657 649 652 2,576 668 697 705 (AUxghOp ita so aetere atone «oe Sites ose 73 
Des administrations locales 
14 Ti 5 12 38 14 6 6 AUX PLrOVANCESs « sxelere aie sled cie'eeleciese 74 
5 3) 5 5 20 5 5 5 PRIX: OPAC AUNG tevclelelerereslavelalleta efate slereiz/ate 75 
10,024 10,224 10,345 11,186 41,779 11,298 Ye eee 11,634 Total des dépenses courantes(7) ....... 76 
4,245 4,060 4,070 4,429 16,804 4,905 4,893 4,762 Gouvernement fédéral ..... BOC ae ocr, Tid 
3,496 3,582 3,849 3,950 14,877 3,760 4,001 4,158 Gouvernements provinciaux ........-... 78 
1,665 1,927 1,738 2,108 7,438 1,906 2,104 1,929 Administrations locales ........-+... 79 
577 610 633 641 2,461 663 673 713 HOpLEAUX “sls cise cele ste etohave ei iche levis tare 80 
30 34 41 44 149 49 50 55 Régime de pensions du Canada ........ 81 
ll Py. 14 14 50 5; 16 17 Régime de rentes du Québec .......... 82 
390 959 740 381 2,470 182 521 505 Epargne (recettes totales moins total 83 
des dépenses courantes). 
—460 245 191 145 121 —568 123 17 Gouvernement fédéral ........--.---.- 84 
474 4 8 90 576 443 =i —28 Gouvernements provinciaux ........... 85 
5 221 208 91 343 =50 254 187 Administrations locales .........+.-- 86 
48 54 23 18 143 12 31 ail HO PIE AUK Tarelelevel aise side leis sieieiave ayareiels Cheaters 87 
249 330 213 146 938 256 351 220 Régime de pensions du Canada ........ 88 
74 105 97 uel 349 89 105 110 Régime de rentes du Québec .......... 89 


EXCEDENT OU DEFICIT SUR BASE DES 
COMPTES NATLONAUX 


Epargne (établie ci-dessus): 


310 317, 323 329 1,279 336 342 348 Plus: Provisions pour consommation de 90 
capital. 
a 58 59 60 234 61 62 63 Gouvernement fédéral .......¢-+se00-. 91 
99 101 102 104 406 106 108 110 Gouvernements provinciaux ........... 92 
126 130 133 136 525 139 142 145 Administrations locales ....--s---ee, 93 
28 28 29 29 114 30 30 30 bet ojop Wer -tbb ae se STOOL DL) OO Ce Ce te 94 
642 859 1,136 1,014 S651 760 957 i275: Moins: Formation brute de capital ..... 95 
95 119 163 154 531 122 142 193 Gouvernement fédéral .......--eee--ee 96 
263 255 380 379 M77) 330 297 447 Gouvernements provinciaux ...... enter 97 
233 425 525 414 £597, 252 456 563 Administrations locales ......-..-+-++ 98 
51 60 68 67 246 56 62 72 HOpitaux ...c0ecseerccscccccesrcccees 99 
58 417 7 —304 98 —242 —94 —422 Egale: Excédent (+) ou déficit (—) .... 100 
—498 184 87 51 =176 629 —203 SiN) Gouvernement fédéral .......--+0...-. 101 
310 =1'50) 27/0) 135 —295 219 —286 365 Gouvernements provinciaux ........... 102 
—102 —74 —184 =369 —729 —163 —60 Zon Administrations locales .......-..... 103 
25 22 ==1'6' —20 1l —14 it 43 HG pai CA sages iatsxazelainions skalalelabexettualeteiede eke 104 
249 330 213 146 938 256 351 220 Régime de pensions du Canada ........ 105 
74 105 97 73 349 89 105 110 Régime de rentes du Québec .......... 106 


(1) Y compris les nouveaux impdts sur les compagnies d'assurance-vie. A l'heure actuelle, les compagnies d'assurance-vie sont considérées, dans les comptes 
nationaux, comme des associations de particuliers en ce qui concerne leurs opérations de placements. Le nouvel impdt est donc compris ici en attendant une 
revision compléte du traitement des opérations d'assurance. 

(2) Sans 1'impdt remboursable sur les bénéfices en espéces des corporations introduit en mai 1966. Le remboursement de l'impdt a commencé au troisiéme trimestre 
de 1968. Les montants sont les suivants: 


1967 1968 1969 1970 1971 
I Il III IV Année 1 II III IV Année 1 Il III IV Année 1 ME III IV Année I Il III IV Année 
64 27 10 8 109 =) 9525 350 OS a On 34 — 23036 109 10) 35) 1 Oo 44 =) £2 =F e= —s 


(3) Pour les années 1950-1956 les chiffres correspondent & la somme des impdts percgus par la province; a partir de 1957, ils représentent les impdts dus. 

(4) Retenues fiscales. ; 

(5) Y compris les provisions pour consommation de capital telles qu'elles apparaissent & la ligne 90. ek 7 

(6) A partir de 1951, les intéréts de la dette publique fédérale sont sur une base d'exercice; pour les années antérieures & 1951, ils ont été estimés sur la 
base de la "date d'échéance". 

(7) Voir note 5. 
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TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 
1 eye IIL IV Year I ath LEE IV Year 
1 Exports of goods and services ........ 4,186 4,751 4,785 4,940 18,662 4,740 5,588 5,448 Bip Sis) 21,109 
2 Merchandise Fo cisi< aicleraetions An oo OO OMS Bors Sha r/SIi/ 3,535 4,042 14,832 Sigenlal 4,490 4,035 4,314 16,750 
3 Non-merchand 1 Sem ietesietslata)s isis) lalietetcie) «2 728 954 1,250 898 3,830 829 1,098 1,413 1,019 4,359 
4 Deduct: Imports of goods and™services —4,495 -—5,236° —4,836 —5,190  —19,757 ~—4,812 —5,477 =5,066 —45860  =205215 
5 Merchandise ........ Anode SO De Daa —37228) 351 Ouse Olen 35-721 4 OO/ 3 SO0ME—S OOM S55 2 tO MSO 
6 Non-mexchamdiise Srapsttetersrett. sts c's oe csc Sl PXo Sal yO) a Ss), A eS} —5),/ 50) |=). 506) i= 1599 1 74520 =6 5131/0 
7 Add: Net current transfers abroad ... 1 —3 —24 7 S18) 10 6 —54 2 36 
8 Current transfers to abroad(—)(1) —68 —99 —96 =85 —348 —83 —96 1 3h —102 —412 
9 Current transfers from abroad(+)(2) 69 96 YP 92 SVB) 93 102 77 104 376 
HOS Hauser mSavsin (C3) ern peerta tier setre re Oe —308 —488 =75 —243 aes —62 7 328 475 858 
Reconciliation with the "Canadian Bal- 
ance of International Payments": 
SAVING AS: ADO et qaletenerety chee 6 <<) aces 6 —308 —488 => —243 Silas 62 ie 7) 328 475 858 
Add: Net inheritances and migrants’ 20 33 50 39 162 32 5ys) 62 41 190 
funds. 
AGAUSEment(+) uetenateens cet otkae tote tols- 2 2 =i —58 9 38 Sly 
Equals: Surplus(+) or deficit(—) on —288 —435 —25 —204 —952 =—31 114 399 554 1,036 
current account as per ''Canadian 
Balance of International Pay- 
ments'', 
(1) Includes personal remittances, government official contributions and government pension payments. 
(2) Includes withholding taxes and personal remittances from abroad. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 
indicates savings made available to the economy by non-residents (see line 8, Table 8). 
(4) See Technical Note, page 49. 
TABLE 8. Sources of Gross Saving, by Quarters, 1969 and 1970 
(millions of dollars) 
1969 1970 
I LE LOL IV Year I ie aT IV Year 
Saving 
Persons and unincorporated business 
if RESON LSA VII pe es ae ecko a te aie ohtenen one 585 BSS. Bois SBM Def 2e, 7 KOS) W250) sil: Slog Sib) 
2 Adjustment on grain transactions(1) oi) —10 11 24 18 22 34 39 40 135 
Corporate and government business 
enterprises 
3} Undistributed corporation profits 705 985 Wel 660 3,081 594 814 694 SYD 25677 
4 Undistributed profits of government 72 47 62 By) 218 70 62 68 54 254 
business enterprises. 
3) Capitals (assistance mpyermetveiecie eerie 18 Pai} 26 S15) 106 34 42 19 23 118 
6 Inventory valuation adjustment .. Lol 1,0 1) See me 7.O) SA =—Li23 51 16 Hi? =250) 
zz GOVETAMEMC weyete faye teleieesiare eiatel valet kerries 7O8, We 265) 15042 919 3,934 596 1,000 778 485 2,859 
8 NORTE STGEHES  av.)eteinra sieve mieyeeereseteie ersnersione 308 488 75 243 1,114 O20 seal 52 Om —858 
9 Capital consumption allowances and PE AUS SY SPAS sh PIR SMES GEIS Ns} 9,060 PISS | PRA EES Pi SA SWde Sy/X0) 9,878 
miscellaneous valuation adjustments. 
10 Residual error of estimate ............ Sty PS SASS 329 —490 379 yy 20 562 151 
rst MO Ga Larer-sevanarchelenetatenaese1etokevatera sy eveiatsiavale 4,036 4,854 6,386 3,914 19,190 ALG heiLOLe Guy Se SOS 18,119 


GE) 


This item is the adjustment to take account of the accrued earinings of farm operators arising out of the operations of 
the Canadian Wheat Board. See also footnote, Table 4. 
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TABLEAU 7. Transactions entre les résidents et les non-résidents d'aprés 
les comptes nationaux des revenus et des dépenses, par trimestre, 1971 et 1972 
(millions de dollars) 


1971 1972 
RR eee ee ee eee 
I Lt LLL IV Année ul ey LT IV Année 
4,927 55758 5,822 SATA: 225.225 5,204 6,449 5,990 Exportations de biens et de services . 1 
4,065 4,665 4,348 4,707 WieyioD 4,367 551348) 4,525 Marchandiss es tep-vemtstaraterchs, ds.tettexaletotere wraie 2 
862 1,093 1,474 1,011 4,440 837 LoL 1,465 Autres que marchandises ...... i 3 
COO 5 7840 55525) 6,010)  —22. 1159 SOON O05. ao O22 Moins: Importations de biens et 4 
services. 
OS One tao S55 +4279) —15:.556 —4,150 —4,925 4,293 Marchandiis@s <ieiaevetneisteraterae sis <i steusre = 
eel HOC —L Leal. 7 S11: =6),,603 Fe DAO) RlsOsisie eV Autres que marchandises .... dtc 6 
=i 20 —47 —2, 36) —4 1 —54 Plus: Transferts courants nets & i 
l'étranger. 
92 —88 =123 —123 —426 —99 Salil} SAlsy Transferts courants versés 4& 8 
1'étranger(—)(1). 
85 108 76 121 390 95 ny, 83 Transferts courants recus de 0 


l'étranger(+)(2). 


30 44 250 —294 30 —470 ns} —86 Egaletss Bparene(3)) yccee te ket etnies 10 


Rapprochement avec la "balance 
canadienne des paiements inter- 


nationaux": 
30 44 250 —294 30 —470 las —86 Epargne établie ci-dessus ........ 
48 59 76 49 232 36 68 77 Plus: Valeur nette des héritages et 
fonds des émigrants. 
80 = 35) 39 86 oe —41 39 AUS E Emme mit G4?) inrsentesa toasters iene aa : 
158 103 293 —206 348 —466 —86 —48 Egale: Excédent(+) ou déficit(—) au 


compte courant d'aprés la "balance 
canadienne des paiements inter- 
nationaux", 


(1) Y compris les remises personnelles, les contributions officielles du gouvernement et les pensions versées par les 
administrations. 

(2) Y compris les retenues fiscales et les prestations gratuites des particuliers recues de 1'étranger. 

(3) Epargne des résidents au titre des transactions avec des non-résidents sur base des comptes nationaux des revenus et des 
dépenses. Les chiffres négatifs désignent 1'épargne des non-résidents mise & la disposition de l'économie (voir ligne 8, 
Tableau 8). 

(4) Voir note technique, page 49. 


TABLEAU 8. Sources de 1'épargne brute, par trimestre, 1971 et 1972 
(millions de dollars) 


1971 L972 
tb ide iL IV Année I Il Ill 1V Année 
Epargne 
Personnes et entreprises non 
constituées en corporations 
L3103 SSO mez cOS) et 1 71 4,624 1 S75ye 15451) 922888 Epargne, personnelilies oe. tar screl oe 1 
19 = 46 Syl 108 —56 32 64 Ajustement relatif aux transactions 2 
de céréales(1). 
Corporations et entreprises publiques 
Bénéfices non répartis des 
566 949 1,051 982 3,548 963 1,358 1,253 corporations. 3 
76 69 62 40 247 74 53 100 Bénéfices non répartis des entre- 4 
prises publiques. 
57 44 44 50 195 63 53 52 Subventions d'équipement ..........- 5 
Pio LOS, ol 28. 1165 —636 232022 Ajustement de la valeur des stocks 6 
390 S59 740 381 2,470 182 yi 505 Pouvoirs publics 22 seeccescnce ss aYeley aie 7 
—30 —44 —250 294 30 470 eS 86 Non=résidents {ithe cer. cores cas telnet are 8 
25535 2,625 2,704 2,754 10,616 2274) 2, 84 2, 864 Provisions pour consommation de capital 9 
et ajustements divers. 
3p eae 5S 313 —438 Sc oO Oseme—289 Brreurrresiduellless Resta. setters srabtaely. 2 10 
4,217 5,044 6,914 4,529 20,704 Dy LOG 49D 5206 MOC aU SEA afate, co io stares at tals, se toast sto tec ake a ll 


(1) Cette rubrique correspond 4 l'ajustement fait pour tenir compte des revenus comptables des exploitants agricoles résultant 
des opérations de la Commission canadienne du blé. Voir note 1, Tableau 4. 
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TABLE 9. Disposition of Gross Saving, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 

1 Il IIl IV Year 1 Il Ill IV Year 
1 Total gross fixed capital formation(1) ............ Bates 4,334 4,624 4,551 Li.232 3,975 4,471 4,865 4,817 18,128 
2 Residential ConseruGhloOm ewe eisai ats «ius stele lol cuteie o\s/0 796 946 1,081 1,036 3,859 760 791 992 1,080 3,623 
3 Non-residential construction 7.28 ccs. «ce/clele e+. 100 Ul ssis ih 1,761 2,166 2,020 7,478 1,673 1,930 2,379 2,226 8,208 
4 Machinery. and| equiipmenties{-ic.< cram afeveias «le)wielelelel ats) o «ia\ 1,396 1,627 L537h 1,495 5,895 1,542 1,750 1,494 1,514 6,297 
5 Value of physical change in inventories ........... —34 223 SSIS Y/ =309) 1,467 —190 187 1,033 —888 142 
6. Residual error of estimate: . 4215. % <c.adteicre Aelele nvtits <\ors 347 297 E75) —328 491 B79 52 Pale Sok Toe (et 
7 WO Cay aio:4 ioe a:aleas a ainjeier stele kola alec eiselaceiel axel stiptalataiaraie sco 4,036 4,854 6,386 3,914 19,190 4,164 4,710 5,877 3,368 18,119 


(1) For a breakdown between government and business, see Table 2. 


TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1970(1) 
(millions of dollars) 


1969 1970 
I Il IIL IV Year I IL Ill IV Year 
1 Personal expenditure on consumer goods and 9,031 9,667 9,394 10,570 38,662 9,137 9,823 9,682 10,802 39,444 
services, 
72 DULADIE™ SOOdS terete Derece tersicrel siete. 5 sieisye's tetera « 1,441 IPS 6 1,514 1,780 6,447 285) 1,630 1,504 1,678 6,095 
3 Semi -durable goods) creates cielereisiolaieisls siclelsieisiels <1+1s 1,009 1,238 1,239 1,642 5,128 1,041 15223 16223 1,690 yh ele 
4 NOn=durap ler cOOds ra sleleleisisisistssleresichele:siers «levelaioies 3,030 3,060 3,000 3,466 12,556 3,148 3', 192 3,184 3,720 13,244 
5 SERVICES wareuetecictetaleteletevots arete ols iotel'ecelavcuslaysksievele(euyareue Spey 3,657 3,641 3,682 14,531 3,665 3,778 Sys 3,714 14,928 
6 Government current expenditure on goods and 2,380 25,198 2,308 2,481 9,367 2,582 2,411 2,529 2,694 10,216 
services. 
} “Grosssfixed-capital formation) serajee\cciecelele cles orale 2,942 3,399 3,592 Ss 23 13,456 3,020 3,364 3,628 3,560 uiey oy? 
8 Government Werte aerate evelecciotsielote[aparst atetaisiola (aie eval'eretols 473 557 702 623 Phas: 472 546 703 636 2,357 
9 Residential construction”... ..<ccs cess esses 2 2 3 3 10 2 i 4 4 ll 
10 Non-residential construction ......¢-.c+e.see 395 485 614 543 2,037 396 477 621 555 2,049 
ll Machinery and equipment: <..2(6 s0c.e s:00'o« «alateinws 76 70 85 rig 308 74 68 78 ries 297 
12 BUSPHEGE iatreiavaieic’ate a eccasia isteietaletsioretatalerdretaieletaveterarers 2,469 2,842 2,890 2,900 11,101 2,548 2,818 25925 2,924 11,215 
13 Residential \CONSELUCET Othe. sarecid’e amu aetovess erator 598 699 807 772 2,876 560 576 714 765 2eOLS 
14 Non-residential construction ..............- 778 857 1,018 966 3,619 839 925 1,093 1,026 3,883 
15 Machinery and equipment .........ceecssecece 1,093 1,286 1,065 IS 162 4,606 1,149 LS3b7, 1,118 Lipsutis is} 4,717 
16 Value of physical change in inventories ........ toa] 121 1,443 —247 1,310 —186 93 994 —822 19 
Lz, GOVEGHMETIE ie inei o\elelnleis) «/eielalsie| ¢/alals\e aleve eictelaretateieists els 22) 10 27 2) 3 26) 7 CALL Pas =—15 
Business 
18 NOM ite ton wise ayaiirn < 1s are cai ol ove ete. aiisia's (alelaceici oc alsrahe are end 403 155 84 217 859 246 161 94 Pei 230 
19 Farm and grain in commercial channels ...... —388 —44 1,332 —452 448 —406 =75 873 526 —136 
20: Exports of goods and ‘services! Jscist« <icie celeiely «cee 3,556 4,000 3,985 4,205 15,746 3,891 4,565 4,419 4,399 17,274 
21 Cof whieh meuchandise) ier = sln.aeulermeanetecie 2 (33008) (3/5292) (3',072)) BG3,551) (12,923) (3,301) (3,802) 9435435) 43,688) (14, 226) 
22 Deduct: Imports of goods and services .......... 3,800. -—4,386 —4,029 ~—4,353 —16,568 3,914 -4,436 -4,157 -4,030 165537 
23 of wittelis’ merchandise)! 24.2.6 «siscce1s ves clan ieee (2,803) (3,206) (2,863) (3,234) (12,106) (2,784) (3,250) (2,866) (2,896) (11,796) 
24 Residual error of estimate 1.) ¢ occes «paula «alle <se 275 232 136 —253 390 287 39 —16 —417 --107 
25 GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) 14,377 15,231 16,829 15,926 62,363 14,817 15,859 17,079 16,186 63,941 
DOLLARS. 


(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing the value figures in Table 2 by 
the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-quarter price change. This is because they are currently weighted 
and therefore are affected by compositional shifts which occur within the unadjusted components of Gross National Expenditure on a quarter-to-quarter 
basis. Quarter-to-quarter movement in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting weights 
and may be used as a measure of price change. 


1971 1972 
a ee 
I Il DIL IV Année I Il IIL 
4,201 5,004 5,478 5,445 20,128 4,817 5,627 6,072 
863 TeOle 268) 22319 4,462 1,069 1,188 1,486 
1,829 2,197 2,695 2,480 9,201 2,028 2,348 2,882 
1,509 1,795 1,515 1,646 6,465 1,720 2,091 1,704 
—336 —202 1,278 —603 137 —200 61 906 
352 242 158 313 439 581 266 290 
4,217 5,044 6,914 4,529 20,704 5,198 5,954 7,268 


TABLEAU 9. 


= 90%5 


Année 


Emploi de l'épargne brute, par trimestre, 1971 et 1972 
(millions de dollars) 


Formation brute de capital fixell): csi .ssvcanenses 
Construction résidentielle ...... idceravaratere stvievanseale 
Construction= nom résidentielle o44 sees. «vovlesve 
Machinesset. ougtil lagers accu sieiadsre wi nid sists aaletae 


Valeur de la variation physique des stocks ....... 


Errore resi duel Le issue actelarcserarccostera gia eecevarstartreansee 


(1) Pour une ventilation entre secteur gouvernemental et secteur des entreprises, voir Tableau 2. 


201 
—432 


4,071 
(3,477) 


35993 
(2,904) 


259 


15,273 


(1) Les dégonfleurs implicites de prix des composantes non désaisonnalisées de la dépense nationale brute, obtenus en divisant les valeurs en dollars 
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TABLEAU 10, Dépense nationale brute en dollars (1961) constants, par trimestre, 1971 et 1972(1) 
(millions de dollars) 
Al 1972 N 
EE LES. IV Année I ia IIl IV Année 
10,407 10, 232 11,526 41,611 10,133 DAS 10,904 Dépense personnelle en biens et services de 
consommation, 
1,826 1,673 2,038 6,891 13592 2,085 1,853 Bienes dura Ves were or letetelsicle aielelalcteratstelalsveretterere\er etn iers 
1,316 1,330 1,827 LYS VAS} 1,150 1,453 1,454 Bens Gemi =<AUrAbLES ce erecsve etereislc eieteie ele dinieieteterardieie 
3,439 3,381 3,801 13,951 3,495 35587 3,510 Blens non Gurabled) sealers alee alee al oes iee teres ee 
3,826 3,848 3,860 15,244 3,896 4,028 4,087 SOE VE CES ea austen ete eerreies cea aie eid re ore ainiee at eee eettene 
2,481 Zathe, 2,868 TOR A59) 2,808 2,657 2,850 Dépense publique courante en biens et 
services. 
3,596 3,858 3,822 14,350 33553) 3,887 4,081 Formation brute devcapital fixe ives ales 24 01s ole 
614 804 722 2,641 550 649 849 Seater publde: a sve-ahaccdya vere letalcrctasraiala mi Aietal Heater 
3 5 5 17 3 4 4 Construction résidentielle ..... a yetelar svete Matas 
536 705 623 2,284 460 558 741 Construction non résidentielle .........-.... 
re) 94 94 340 87 87 104 Machines @t outd Phage: acco sic. eis ve aisiecrely ares 
2,982 3,054 3,100 11,709 2,803 3,238 Bose Secteurl des entreprises. jets aceulsieelatentetecnate siete 
697 854 877 35031 698 758 926 Construction’ xresidentielle: sc« ciclesie sielaw cis slere 
976 i iey2 1,048 4,018 880 979 1,220 Construction non résidentielle ............. 
1,309 1,068 175 4,660 1,225 1,501 1,186 Machines et outil tase: ficcgemcinietivle isin slave wists 
—334 1,255 535 121 =l69 =) 70: 866 Valeur de la variation physique des stocks ...... 
3 5 —10 =36 18 15 23 Secteur public ....... its al aac he} oso! ol esl ns aye tae avatar 
Secteur des entreprises 
—169 3 76 lll 351 29 15 HOM AGEL COLES Sere ianeyave ae 6 wale ae ce Rite isle nal 
—168 1,247 —601 46 502 aie 918 Agricoles, et céréales en circuit commercial 
4,737 4,655 4,709 18,172 4,195 5,160 4,695 Exportations de biens et services ...........+.--+- 
(4,009) (3,687) (4,054) (15,227) (3,664) (4,466) (3,765) donts) ‘macchandises) \eecias 111s sleet siecle 
—4,639 —-4,379 4,878 —17,889 HOO 5215) 45737 Moins: Importations de biens et services ........ 
(3,480) (3,133) (3,617) (13,134) (3,428) (4,076) (3,558) Caonene (marchandise sy mrrsverialer) site deia eretote vrei artelate 
176 114 —224 325 407 186 200 EEVeUrs TESLQuel Ley iois'sc.c:aleiels Role ere evs aig rine. ciesierels 
16,424 18,464 17,288 67,449 16,226 17,658 18,859 DEPENSE NATIONALE BRUTE EN DOLLARS (1961) 


CONSTANTS. 


e 


OW Pwn 


courants (Tableau 2) par les valeurs en dollars de 1961 (Tableau 10), ne sont pas de bons indicateurs de la variation des prix d'un trimestre & l'autre. 


Cela s'explique par le fait qu'ils sont & pondération courante et, par conséquent, sujets aux changements survenus d'un trimestre & l'autre au sein des 
Toutefois, les dégonfleurs implicites de prix basés sur les séries dé- 


différentes composantes non désaisonnalisées de la dépense nationale brute. 
saisonnalisées sont moins sujets & ces changements de pondération et peuvent donc servir & évaluer les variations de prix. 
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TABLES ADJUSTED FOR SEASONAL VARIATION AND AT ANNUAL RATES 


SERIES CORRIGEES DES VARIATIONS SAISONNIERES, AU TAUX ANNUEL 


TABLE 11. 


National Income and Gross National Product, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1 Wages, salaries, and supplementary labour 


income. 
2 Military pay and allowanceS ...-.s+sessesaee 
3 Corporation profits before taxes(1) ........ 
4 Deduct: Dividends paid to non-residents(2) 
5 Interest, and miscellaneous investment 
income(3). 
6 Accrued net income of farm operators from 
farm production(4), 
7 Net income of non-farm unincorporated 
business including rent(5) 
8 Inventory valuation adjustment(6) .......... 
9 NET NATIONAL INCOME AT FACTOR COST ......... 
10 Indirect taxes less subsidies ...........+-. 
11 Capital consumption allowances and 
miscellaneous valuation adjustments. 
12 Residual error of estimate .......-..4-+20+5 
13 GROSS NATIONAL PRODUCT AT MARKET PRICES .... 
14 (Gross national product at market prices 


excluding accrued net income of farm 
operators). 


(1) See footnote 1, Table l. 
(2) See footnote 2, Table l. 
(3) See footnote 3, Table l. 
(4) Includes an arbitrary 

farm-held livestock and other inventories. 


1969 1970 

ui Il LED IV Year ny Il IIL IV Year 
41,488 42,344 43,604 44,708 43,036 45,848 46,044 46,840 47,800 46,633 
848 888 872 928 884 916 920 936 884 914 
8,504 8,480 7,872 8,144 8,250 8,216 7,748 7,912 7,360 7,809 
—840 —860 —804 912 —854 —1,084 =H 72 —928 —836 =—930 
2,896 3,088 3,196 3,224 3,101 3,268 3,408 3,492 3,476 3,411 
1,424 1,368 1,544 1,432 1,442 1,204 1,340 1,164 1,316 1,256 
5,056 5,212 5,240 5,264 55,193 5,288 5,284 55352 5,376 5,325 
—608 —620 —528 —548 =57'6 —436 —160 =136 —188 —230 
58,768 59,900 60,996 62,240 60,476 63,220 63,712 64,632 65,188 64,188 
10,456 10,660 10,740 10,956 10,703 11,160 11,040 11,364 11,364 11,232 
8,748 8,892 9,192 9,408 9,060 9,620 9,848 9,980 10,064 9,878 
=356 —828 —672 —104 —490 —380 196 192 596 151 
77,616 78,624 80,256 82,500 79,749 83,620 84,796 86,168 87,212 85,449 
(76,192) (77,256) (78,712) (81,068) (78,307) (82,416) (83,456) (85,004) (85,896) (84,193) 


smoothing of crop production, and standard seasonal adjustments for withdrawals of grain from farm stocks and for the change in 


Because of the arbitrary element, too precise an interpretation should not be given the seasonally adjusted 


figures of accrued net income of farm operators. 


(5) See footnote 5, Table 1. 
(6) See footnote 4, Table 2. 


TABLE 12. Gross National Expenditure, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1969 1970 
Li Il IIL IV Year ne Il Pie IV Year 

1 Personal expenditure on consumer goods and 46,456 46,840 47,732 48,940 47,492 48,924 49,484 50,524 51,228 50,040 

services, 
2 Government current expenditure on goods and 13,424 13,848 14,416 14,960 14,162 15,596 16,280 16,576 17,132 16,396 

services(1). 
3 Gross fixed capital formation ............. 16,792 Vg fees 17,344 17,660 17,232 17,920 UTie728. 18,232 18,632 18,128 
4 Goverment 2s soe zcisi<\s aietares alotereiaayaie ata eae 3,008 3,036 3,068 3,108 3,055 3,120 3,108 333.156 3,308 3,173 
5 Residential construction 2. cccusnanecien 16 12 12 16 14 16 12 16 16 15 
6 Non-residential construction .......... 2,652 2,688 2,724 2,760 2,706 2,760 2,768 2,816 2,948 2,823 
7 Machinery and equipment ............-.. 340 336 332 332 335 344 328 324 344 335 
8 Businesat 3)" siya. owes len ane. wares etek enue OS 13,784 14,096 14,276 14,552 14,177 14,800 14,620 15,076 15,324 14,955 
9 Residential construction ........c+e00. 33776 3,976 St vT/PA 3,756 3,845 3,628 3,344 35556) 3,904 3,608 
10 Non-residential construction .......... 4,656 4,664 4,800 4,968 4,772 5,236 5,288 5,436 5,580 5,385 
ll Machinery and equipment ............... 5 ya52 5,456 5,604 5,828 5,560 5,936 5,988 6,084 5,840 5,962 
12 Value of physical change in inventories 1.5336 1,460 1,496 1,576 1,467 368 860 552 =), 212 142 
13 GOVSETIOR RE. 59's oc aince ciate Stee aot yeals orate tie vere 16 12 4 3) 6 = a om by? de 

Business 
14 Non <GAgMCeE soa ipieta'n wie late aieis aka tee sentient 1,048 884 776 1,168 969 500 848 900 E56 273 
15 Farm and grain in commercial channels . 272 564 716 416 492 a) He 12 —348 4 =i Le 
16 Exports of goods and services ............. 18,484 18,240 18,328 19,596 18,662 20,888 21,244 21,104 21,200 21,109 
17 Deduct: Imports of goods and services ..... —19,232 —19,724 —l9 732 —20,340 —L Oo” —20,456 —20,600 —20,628 —19,176 20/25 
18 Residual error of estimate .......s00ceede 356 828 672 108 491 380 —200 —192. a5 92 al Woy! 
19 GROSS NATIONAL EXPENDITURE AT MARKET PRICES 77,616 78,624 80, 256 82,500 79,749 83,620 84,796 86,168 87,212 85,449 

Detail of Farm Inventories and GICC: 

Value of grain crop production .......... 1,504 1,504 1,504 1,508 1,505 PSG 1136 1,136 Eeus6 LeLS6 

Depletions of farm stocks of grain ...... eo hasis 4 =), 148 cs Ey li) —1,104 ~1,274 —1,344 15108 ae Voy? —1,108 Fol ert ao 3) 

Change in other farm-held inventories ... 4 60 196 36 72 88 120 —24 336 130 

Grain in commercial channels: ccc se cirs-00 104 148 528 —24 189 —12 ~136 —228 —368 —186 


(1) Includes defence expenditures. 
(2) See footnote 2, Table 2. 
(3) See footnote 3, Table 2. 
(4) See footnote 4, Table 2. 
(5) In the seasonally adjusted series, the value 


the year as a whole (see footnote 4, Table 11). 


For amounts see line 45, Table 16. 


of grain crop production in each quarter is taken as one-fourth of the estimated value of crop production for 
All other items in the farm inventories series are seasonally adjusted by standard techniques. 
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Remuneration des salaries sy cin<e< ees ones se xi i) 

Solde et indemnités militaires ......ceceeee 2 

Bénéfices des corporations avant déduction 3 
d'impdts(1). 

Moins: Dividendes versés aux non-résidents 4 
(23 

Intéréts et revenus divers de placements(3) 5 

Revenu comptable net des exploitants 6 


agricoles au titre de la production 
agricole(4). 

Revenu net des entreprises non agricoles ri 
non constituées en corporations, loyers 
compris(5). 


TABLEAU 11. Revenu national et produit national brut, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 
1971 1972 

I Il IIL IV Année I 1a IIL IV Année 
48,932 50,980 51,996 53,132 51,260 54,820 39932 57,184 
908 900 888 936 908 956 960 944 
7,860 8,660 9,752 9,928 9,050 10,224 10,488 10,348 
—848 —852 —848 —1,380 —982 —876 —868 =756 
3,788 3,756 3,776 3,920 3,810 4,024 4,296 4,248 
1,408 1,392 1,612 1,784 1,549 15332 1,832 1,640 
5,412 5,564 5,712 5,808 5,624 5,892 6,136 6,272 
—428 —=756' —808 —552 —636 —816 —764 15230) 
67,032 69,644 72,080 73,576 70,583 75,556 78,012 78,644 
12,028 P2672 12,492 12,640 P2533 13,356 13,320 13,804 
10,276 10,456 10,728 11,004 10,616 11,136 11,316 11,268 
—28 —444 —656 —624 -438 —836 —644 —988 
89,308 91,828 94,644 96,596 93,094 99,212 102,004 102,728 
(87,900) (90,436) (93,032) (94,812) (91,545) (97,880) (100,172) (101,088) 


(1) Voir note 1, Tableau 1. 
(2) Voir note 2, Tableau 1. 
(3) Voir note 3, Tableau 1. 
(4) Comprend un aplanissement arbitraire de la production de céréales et l'ajustement saisonnier usuel en ce qui concerne le retrait des stocks de grains 


détenus dans les fermes et les autres stocks. 


Ajustement de la valeur des stocks(6) ...... 8 
REVENU NATIONAL NET AU COUT DES FACTEURS ... 9 
Impéts indirects moins subventions ......... 10 
Provisions pour consommation de capital et ll 
ajustements divers. 
Prreunm residuelle: 5). <eccretevetsiace cet ores eee 12 
PRODUIT NATIONAL BRUT AUX PRIX DU MARCHE ... 13 
(Produit national brut aux prix du marché 14 


sans le revenu comptable net des exploi- 
tants agricoles). 


désaisonnalisés portant sur le revenu comptable net des agriculteurs. 
(5) Voir note 5, Tableau 1. 
(6) Voir note 4, Tableau 2. 


I 
51,440 


17,328 


432 
324 


21,652 
20,764 
28 


89,308 


(1) Y compris 
(2) Voir note 
(3) Voir note 
(4) Voir note 


Il 
53,512 


18,020 


=oL2 
52 


21,988 
—21,628 
448 


91,828 


1,588 
—1,404 


64 


—196 


1971 
Ill 


54,748 


18,720 


=1:76 


les dépenses de défense. 
2, Tableau 2. 
3, Tableau 2. 
4, Tableau 2. 


TABLEAU 12. 


corrigée des variations saisonniéres, aux taux annuels 


(millions de dollars) 


En raison de son aspect arbitraire, on ne saurait donner une interprétation trop rigoureuse des chiffres 


Dépense nationale brute, par trimestre, 1971 et 1972 


1972 

IV Année I Il TOHEL IV 
56,152 53,963 57,376 59,208 60,212 
19,376 18,361 19,636 19,956 20,732 
21,064 20,128 21,672 22,340 22,740 
Soe 3,691 3,868 4,016 4,212 
28 25 24 32 24 
3,420 3,270 3,424 3,520 3,716 
424 396 420 464 472 
17,192 16,437 17,804 18,324 18,528 
4,764 4,437 5,028 5,036 Se isey4 
6,048 5,931 6,184 6,292 6,336 
6,380 6,069 6,592 6,996 6,840 
432 137 1,060 8 —552 
4 —40 16 44 —12 
440 87 1,084 156 —40 
—l3 90 —40 —208 —500 
22,708 Zeie225 22,676 24,364 23,520 
—23,760 22,159 24,048  —24,500 24,912 
624 439 840 644 988 
96,596 93,094 99,212 102,004 102,728 
1,588 1,588 1,428 1,428 1,428 
1,548 1,445 1,388 —1,840 1,692 
112 94 44 92 44 
—164 —147 —124 112 —280 


Pour les montants voir rubrique 45, Tableau 16. 


Année 


Dépense personnelle en biens et services de 1 
consommation. 
Dépense publique courante en biens et 2 


services(1). 


Formation brute de capital fixe ........... . -3 
SECLEUT DUDELC (2) ore eleialole'sjaleletere svivies s Wee ec 4 
Construction résidentielle ....eeeeeeeee 5 
Construction non résidentielle ......... 6 
Machines et outillage .. ccccccncccccesise 7 
Secteur des entreprises(3) .....++ee0- anes ie 
Construction résidentielle ......ss.s00- ss) 
Construction non résidentielle ......... 10 
Machines et outillage .. «ccccesccceccsve 1l 


Valeur de la variation physique des stocks . 12 
Secteur publics 27. \.:.ctavarels evatatetere diehels stele's tala dle 13 


Secteur des entreprises 
Non! agricodes(t):macre cstelomcle stele siete are siete 14 
Agricoles,et céréales en circuit 15 
commercial. 


Exportations de biens et services(5) ....... 16 

Moins: Importations de biens et de 17 
services. 

Erreur résiduelle ....+.+ee- Cocesereseceeece 18 


DEPENSE NATIONALE BRUTE AUX PRIX DU MARCHE . 19 


Détails sur les stocks des produits agricoles 
et grains en circuit commercial: 


Valeur de la production de grains ........ 

Retraits de stocks de grains détenus dans 
les fermes. 

Variation des autres stocks détenus dans 
les fermes. 

Grains en circuit commercial ............. 


(5) Dans les séries désaisonnalisées, la valeur de la production de grains de chaque trimestre est supposée étre égale au quart de la production totale de 


l'année (voir note 4 au bas du Tableau 11). 


Toutes les autres séries relatives aux stocks agricoles sont désaisonnalisées selon les techniques usuelles. 


TABLE 13. 
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Seasonally Adjusted at Annual Rates 


(millions of dollars) 


Relation between Gross National Product at Market Prices and Gross 


Domestic Product at Factor Cost, by Quarters, 1969 and 1970 


~ 


10 


ll 


1969 


1970 


ET IV 


GROSS NATIONAL PRODUCT AT MARKET PRICES 77,616 78,624 80,256 82,500 


Deduct: Residual error of estimate .... 
Indirect taxes less subsidies 
Income received from non- 
residents. 
Add: Income paid to non-residents .. 


GROSS DOMESTIC PRODUCT AT FACTOR COST . 


TABLE 14. 


356 828 672 104 


. —10,456 —10,660 —10,740 —10,956 


—784 —884 —860 —900 


1984, 2,099 999.016, >, 204 


68,716 70,000 71,444 72,952 


Year 


79,749 


490 


=O R7O3 


eS 7/ 


2,099 


70,778 


Seasonally Adjusted at Annual Rates 


(millions of dollars) 


Wages, salaries, and supplementary 
labour income. 


Military pay and allowances 


Net income received by farm operators 
from farm production(1). 


Net income of non-farm unincorporated 
business including rent. 

Interest, dividends, and miscellaneous 
investment income(2). 

Current transfers 
EEOms LOVEENMEME scieiels - uetavelnewee rele ane = 


Transfer payments to persons 
Capital assistance 


#eelislee 


ees 0itee: ox ouelelene,.¢.6 ee 


From corporations(3) 


Chb 6, Oh eue CdNe e064 6.8 


From non-residents 


Se) elete gs foley ed ate 0.00 e9 


PERSONAL INCOME 


1969 

I ii TUL IV 
41,488 42,344 43,604 44,708 
848 888 872 928 
1,348" 1, 372818 1, 580000 . 396 
5,056 5,212 5,240 5,264 
4,636 4,792 4,936 5,104 
5,848 6,168 6,184 6,512 
5,844 6,164 6,180 6,508 
4 4 4 4 
132 132 140 140 
92 96 96 96 
59,448 61,004 62,652 64,148 


(1) See footnote 1, Table 4. 
(2) See footnote 2, Table 4. 
(3) See footnote 3, Table 4. 


Year 


43,036 


884 


1,424 


aS 


4,867 


Cle sls 


jQ)ue IV 


83,620 84,796 86,168 87,212 


380 ~—196 192 596 
—11,160 —11,040 —11,364 -11,364 


—952 —1,016 —1,112 1,064 


2,488 2,260 2,424 2,224 


74,376 74,804 75,924 76,412 


Sources of Personal Income, by Quarters, 1969 and 1970 


1970 
ir Il Il IV 
45,848 46,044 46,840 47,800 
916 920 936 884 
1,100. “4L9208 W6;020 _ ee as6 
5,288 5,284 5,352 5,376 
5,124 @w5,268 2155328" 50452 
6.588.463 7764, 27808 17.0428 
6588 "6. 772) M7 30458 7 S20 
- 4 4 8 
140 140 140 140 
104 108 104 i 
65,108 65,748 67,028 68,248 


Year 


85,449 


Alby! 


=i 2S2 


1036 


2,349 


UsoTo 


Year 


46,633 


914 


ester 


52> 


5,268 


=035 = 


TABLEAU 13. Rapport entre le produit national brut aux prix du marché et 
le produit intérieur brut au cott des facteurs, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 
7 EX iY IV Année I Il eG IV Année 
89,308 91,828 94,644 96,596 93,094 99,212 102,004 102,728 PRODUIT NATIONAL BRUT AUX PRIX DU 1 
MARCHE. 
28 444 656 624 438 836 644 988 MotinscsErreure rFesiduelile OA Ate ee. - 2 
—ZnO26.—1 Zales —1 26402) —1 2,640) —253383 —13,3856 —135320'—135804 Impots indirects moins 3 
subventions. 
—1"50386 —964 -—1,020 —964 —996 —896 =87/2 —15 1184 Revenu provenant de non- 4 
résidents. 
2S LO 2,260 25320 2,784 PE LON. 2,396 2,360 2,328 Plus: Revenu versé & des non-résidents 5 
78,588 81,396 84,116 86,400 82,625 88,192 90,816 91,056 PRODUIT INTERIEUR BRUT AU COUT DES 6 
FACTEURS. 


TABLEAU 14. Catégories du revenu personnel, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 
I Il MOEIE IV Année it LE ei IV Année 
Beno SMES ORO CO ms 9968 535132 951,260) 9 54,8209 555932 85751184 Remuneration des salaries: acca 1 
908 900 888 936 908 956 960 944 Solde et indemnités militaires .......... 2 

1,380 1,360 1,524 1,500 1,441 13:20 1,780 1,468 Revenu net des exploitants au titre de la 3 
production agricole(1). 

52412 5,564 SAV 5,808 5,624 5,892 6,136 6,272 Revenu net des entreprises non agricoles, 4 
non constituées en corporations, loyers 
compris. 

DEG CoMED 24 5040) 55600) 5,631 5,932 6,144 6,316 Intéréts, dividendes et revenus divers de 5 
placements (2). 

Transferts courants 
7,892 8,044 8,504 8,872 8,328 9,292 10,292 10,620 DUM SOUVERNEMEN EM etree terete erat tert ch elle 6 
7,888 8,044 8,500 8,864 8,324 9,288 10,288 10,616 [NGde PY seKOVUUNES GoanodccoMocoUccGU ae 7 
4 — 4 8 4 4 4 4 Subvent#onssder capita leer mrs cleric sieiote oe 8 
140 140 144 148 143 148 148 148 DEs* corporations GS) werner iaieretseetora ats 9 
108 108 116 116 112 124 124 124 DES Nnon=Fesidentserrcraerieerter sero trey ere as 10 
70,256 72,620 74,532 76,380 73,447 78,484 81,516 83,076 REVENU: PERSONNE ; iis eaul xcuren Gea nce mele 11 


(1) Voir note 1, Tableau 4. 
(2) Voir note 2, Tableau 4. 
(3) Voir note 3, Tableau 4. 
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TABLE 15. Disposition of Personal Income, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


At TE Ill IV Year I TEN IIl IV Year 


1 Personal expenditure on consumer goods 46,456 46,840 47,732 48,940 47,492 48,924 49,484 50,524 51,228 50,040 
and services. 


i Durable, CoodS ws eteiser niet einer «Lite ts rR es 6,828 6,872 7,168 6,975 6,580 6,780 6,968 6,864 6,798 
3 Sem =-durablescoodSueiiiekclemheeisie = 6 oi 6,288 6,392 6,568 6,456 6,426 6,616 6,488 6,636 6,840 6,645 
4 Non-durablev goods euereimiiereieie et le 14,688 14,896 15,120 15,588 I SVAOT/S} 15,892 16,000 16,248 16,680 16,205 
5 ServiGesi@ly) wks steamers 3 CmahleWeNG re 8 5 a3 18,448) WS./24) SUSE 2h 1 oer 28 19,018 19,836 20,216 20,672 20,844 20,392 
Current transfers 
To government 

6 TnComentGaxest .tlet. -\ciekelossretele usietel tke 6,716 7,440 7,684 8,016 7,464 Saez: 8,836 8,824 9,164 8,774 

7 Succession duties and estate taxes 240 236 248 240 241 240 256 296 244 259 

8 Employer and employee contribu- 25310 2,360 Zoe. Pig B\Sye 2,350 2,380 2,436 2,448 2,520 2,446 

tions to social insurance and 
government pension funds. 

9 Other ieretcvew telnet ehe raverensk vars cPeretos ne 708 792 872 1,036 852 1,076 1,056 1,068 Te O72 1,068 
10 Lovcouporabions ¢2) eres ansgonndads 476 516 544 568 526 604 628 656 684 643 
11 TOMNON=TESRAGHE Sie reieoteierorekelelere: sieee alone 156 156 168 Wy}? 163 156 168 176 172 168 
[2m Personal savameirs cic icyarueercve ciate ole Soha rentione 2,380 2,664 3,032 2,824 2D 3,456 2,884 3,036 3,164 Seuss 
TS) PERSONAL ENGOME Severcestsrclelsterokeheketey terete) stars 59,448 61,004 62,652 64,148 61,813 65,108 65,748 67,028 68,248 66,533 
14 (Personal disposable income) (49,468) (50,176) (51,476) (52,504) (50,906) (53,140) (53,164) (54,392) (55,248) (53,986) 


(15-6-7-8-9). 


(1) See footnote 1, Table 5. 
(2) See footnote 2, Table 5. 


-a57 - 


TABLEAU 15. Emploi du revenu personnel, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 
1 IL iA BE IV Année al LE ie IV Année 
51,440 53,512 54,748 56,152 53,963 DVip3/ On 595208) 605212 Dépense personnelle en biens et 1 
services de consommation. 
7,088 7,692 7,908 8,424 7,778 8,404 8,884 8,876 BiensiduTrablesweass ste mislts ctearclrete atte siere 72 
O,clOn 7,148. 9/5356 7,568 Ug 7,644 8,076 8,160 Biens semi-durables ........... OA De 3 
16,664 17,400 17,644 17,768 17,369 18,412 18,924 19,188 BLENS MONBGULADLE Ga acperaeteione skeheraakels eres 4 
20,872 21,272 21,840 22,392 21,594 22,916 23,324 23,988 Services Gi) Meem.culs scree ss ort sore 5 
Transferts courants 
Aux administrations 
9,544 9,668 10,460 10,716 10,097 10,588 10,416 11,784 impots wait Lemnev.entl uate wires ele 6 
280 280 252 288 275 268 260 180 Droits successoraux et impdts sur u 
les biens transmis par décés. 
28508 25528 2 Ol2ee (25.596 2,561 2,760 2,820 2,908 Cotisationsdes employeurs et des 8 
employés & l'assurance sociale et 
aux régimes de pensions de 
1'Etat, 
1$116 1,096. 1,120" 1,120 1,123 1,088. 1.032 # 1%028 Autves: (eee its tus ee 9 
576 616 656 696 636 680 728 760 AUX CORPO RatdOns C2)imaie stele eter cnelene esters 10 
160 172 192 188 178 188 188 200 A des non-residents syyer so crepstetehematete +! 2. 11 
4,632 4,748 4,492 4,624 4,624 5536 6,864 6,004 Eparene personnel les “en cee cece crete cciete cre 12 
70,256 72,620 74,532 76,380 73,447 78,484 81,516 83,076 REVENU SPER SONND a rststayarotatelactayetelie aiatatsteverels 13 
(56,808) (59,048) (60,088) (61,660) (59,401) (63,780) (66,988) (67,176) (Revenu personnel disponible) 14 
(15-6-7-8-9). 


(1) Voir note 1, Tableau 5. 
(2) Voir note 2, Tableau 5. 


TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 


536 —- 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


I 
REVENUE 
1 Direct taxes - PerSONS ..e-cecereerceree 9,272 
2 Federallt)) Geccecccmusr sat vienn anne vale 5,960 
3 Provincial ..cccceccces ecleksieleravenaveienes=. “enka 2,300 
4 Local .ccccccorcee Biaseleled ee oe a ialiete a aatiene, + a 
5 Canada Pension Plan seccewiecccccvceces 728 
6 Quebec Pension Plan Hee 5 Oo TOD 284 
7 Direct taxes - Corporate and Government 3,304 
business enterprises. 
8 PECETAL C2) ty si wisiein aeloientarcreu pdiciete: 2 Oe eters tate 2,468 
9 (Federal tax collections)(2) .....+..- C2505 2) 
10 ifgfovnk \eotBRSD acaereccariocio UObDOOUONS 836 
11 (Provincial tax collections) ....+-.+. (888) 
12 Direct taxes - Non-residents-Federal(4) 208 
13 lipptab ly XXSie Helse <alch can cho PCICIIOU PICIO OO OCCRIOC 11,140 
14 Federale, .lleiarcwwllacielee es o@Wlevetese Gee es 3,972 
15 Provincial, s.ccves 2 neve veciivecerce ciel ss Ba72d: 
16 LocaliC5)) ici ate aietelotaiaue ote tanerot A eS - 3,440 
17 Other current transfers from persons ... 708 
18 b= Te (3 of 8 LICR WOCRCR RPI AR eR UP YC NERC ALAC 1 Pan “1 4 
19 PrOVinchal slaw tees a wiotein scone giaidiean ave easaee 644 
20 TOCA lim cueteial atetauar el ale) ore aletes waalieteie uveleTols eenetetese 56 
21 Hospitals «2 ses. eataletetet Mere dave eee aie: ’ 4 
22 Investment’ Income: 2% i: elals o cislsinej-lele o1sy=\ sinre 2,036 
23 Federal crisis: cianislersisro\ eve « AIO ONO aT Ci 1,084 
24 PRONE NG LAD 09 05 oir wien ole eae ae eee ena ade 692 
25 LOCAIN = sisvele nietstately c(ouleidiels ete *alate oleletercreiel es: © 112 
26 Hospitals o2..cccrcwccecescun viene cier sas 4 
27 Ganada ‘Pension Plan) .h)s siete everess 14 eure o'ers 100 
28 Quebec Pension Plan .....cccoocece Born 44 
29 Current transfers from other levels of Yel i 
government, 
Provinces 
30 ETOMm 1G AnaCEAsletarans heresies occiscenels oleiensieyelaacs 2,616 
31 From local governments: ....2-.ce--+eee 40 
Local governments 
32 Brom! (Canadair aaves.c.e eas aie elaleierdicieitisiciele 104 
33 FEOM (PFOVANCES 620 o/s 0 n)s:5:4'00 4 sleet v.¢.014,8 2,408 
Hospitals 
34 From provinceS .-cecercceseressevens 1,924 
35 From local governmentS ....cseeseeee 20 
36 LOCAL) MEVENUE J sicreleieinisxs =:7lotn'e 10 'p ove ole lelajaiere « 335.780 
37 EAE AN Ties srevataatarne arcletel etalon. oarete)evelerstonerers 13,696 
38 PG OVEMC Tal a aretideraelterematonsrenar ere Merevetcuere suet 10,856 
3) TOCA ED eietere a aistoiata reroute oestonels telel et ete al aialsieats' = 6,120 
40 Hospitals ...ceccceccsarccerersecrevee ie 9o2 
41 Ganada Pension: Plan «visas ccc cieleies + aisle 828 
42 Guebee Pension Plan) cise ssccw er wie 328 
CURRENT EXPENDITURE 
43 Current expenditure on goods and 13,424 
services(6). 
44 Bederall on ctevsscrorveisteinccot: stsictel acre epatecenauane 4,184 
45 CDS LE RCE ya pears. dia aaielete via ne aiaravaon unre (1,796) 
46 OVA TIC Hel lerieyare sie toratolatelo risiskareteiate erexetssehees 2,652 
47 WOCAT © aretatersre mere sie mieleiecsteate vets ete tavala<(olele's 4,780 
48 HOSpaG ales e-arscsienareattieieietalecrivie ela svevelsiese 1,784 
49 Canada Pension Plan) 2.26 5000603 2 0.0 scars 16 
50 Quebec Pension Plan ........ ave Varrarasatia ltr ave 8 
51 Transfer payments to persons ........+4+. 5,844 
S52 POGQGEHLS m cla cicetatcraia eioteinars o-cs erniciawievetate 2 3,508 
53 Prowinedhadl given varee een acy Meerevewte de cia elas 2,180 
54 OC isa cot erene,s' wrtnnalarai viesalargre iste erates) ce ceecan sine 124 
55 Canada Pension Plan acces cen vciee nese 24 
56 Quebec Pensions Plain sire si revela-s) a elalelarehsie 8 
57 BUMS EGLO: Greene es ase Mae Gale qua at oe Oa a ata ea 684 
58 Wee lead Wane aya arte iavracar suay dele «vera ateiciere ie-e nceteraie 568 
59 PEOVERCLAL versa sia) 0). arel ole Svelone’ a) elalets aiaretalatere 116 
60 Capital assistance occ sccecsvasieeu nanan 80 
61 BGGOV A oiitew. a cieiw winlevel rele ous eraloloialaste eiendisis 68 
62 PHOVENGIGAL Bev siag skate versvern s alshetssatolevere a anne 12 
63 Current transfers to Non-residents - 152 
Federal. 


See footnote(s) at end of table. 


1969 
II IIL Iv Year I 
10,036 10,304 10,608 10,055 10,892 
6,500 6,640 6,912 6,503 7,148 
2,520 2,648 Dp thlr 2,545 2,720 
744 756 724 738 756 
272 260 260 269 268 
3, 236 3,080 3,264 3,221 3,188 
2,416 2,288 2,436 2,402 2,368 
(2,884) (2,812) (2,660) Cea) (2,964) 
820 792 828 819 820 
(920) (928) (924) (915) (960) 
244 256 228 234 304 
11,348 11,468 11,660 11,404 11,908 
3,996 4,036 4,108 4,028 3,980 
3,920 3,984 4,100 3,933 4,208 
3,432 3,448 3,452 3,443 3,720 
792 872 1,036 852 1,076 
= = 4 2 - 
720 792 948 776 1,000 
68 76 80 70 72 
4 4 4 4 4 
2,272 2,336 2,452 2,274 2,552 
1,056 1,092 1,200 1,108 1,204 
924 928 908 863 988 
108 120 124 116 120 
4 4 4 4 4 
128 132 152 128 168 
52 60 64 55 68 
7,716 6,912 7,408 7,287 8,428 
2,636 2,564 Dearie 2,632 2,952 
48 44 52 46 40 
56 120 96 94 72 
3,004 Gy) 2,440 2,501 3,084 
1,952 2,012 2,088 1,994 2,260 
20 20 20 20 20 
35,644 35,228 36,656 35,327 38,348 
14,212 14,312 14,888 14,277 15,004 
11,588 11,752 12,260 11,614 12,728 
6,668 5,916 6,192 6,224 7,068 
1,980 2,040 2,116 2,022 20288 
872 888 876 866 924 
324 320 324 324 336 
13,848 14,416 14,960 14,162 15,596 
4,028 4,448 4,280 4, 235 4,448 
ing) (1,856) (1,832) (1,799) (1,924) 
2,976 2,916 3,240 2,946 3,696 
4,984 5,128 5,424 5,079 5,336 
1,836 1,900 1,984 1,876 2,084 
16 16 20 17 20 
8 8 12 9 12 
6,164 6,180 6,508 6,174 6,588 
3,636 3,596 3,652 3,598 3,828 
2,340 2,356 2,600 2,369 2,500 
140 168 192 156 180 
36 44 48 38 60 
12 16 16 13 20 
688 728 704 701 748 
556 572 524 555 592 
132 156 180 146 156 
92 124 144 110 136 
76 88 120 88 92 
16 36 24 22 44 
216 172 200 185 216 


Il 


772 
280 


3,068 

2,280 
(2,528) 

788 
(864) 


252 


16,280 


4,824 


1970 


11,568 
7,532 
3,004 

720 
312 


3,120 

2,300 
(2,360) 

820 
(840) 


268 


IV 


11,928 
7,652 
3,164 

844 
268 


2,948 


2,184 
(2,336) 

764 
(792) 


252 


12,012 
4,000 
4,276 
3,736 


Uy ils 72 


4,536 
(1,816) 

4,292 

6,000 

2,268 

24 

12 


Year 


11,479 
7,416 
3,008 

773 
282 


3,081 
2,283 

(2,547) 
798 

(864) 


269 


b90} = 


TABLEAU 16. Recettes, dépenses, excédent ou déficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 
I Il IIl IV Année 1 ie LEE IV Année 
REVENU 

L2ea32 12,476 13,324 13,600 E25933 13,616 13,496 14,872 Impdts directs - Particuliers «....+.-..-- l 
7,812 8,016 8,516 8,688 8,258 8,740 8,740 9,704 Fédéraux(1) ......+4. $s) dsvielohvila\'eyvetate eco. « 2 
3,436 3,340 3,672 3,816 3,566 3,708 3,600 3,964 PrOVANCL AUK) ss \eieien0\z aia syd .0:a\a,4 og slete tote oie 3 

=. = ; = =e = — = Locaux ...+.-. ONSI PO TNA oF CH Sietile 0.6 4 
832 824 824 788 817 860 864 864 Régime de pensions du Canada ........ 5 
252 296 312 308 292 308 292 340 Régime de rentes du Québec ......... 6 

3,156 3,560 3,612 35312 3,410 3,808 3,808 3,604 Impdts directs - Corporations et entre- 7 
prises publiques. 
2,324 2,628 2,612 2,408 2,493 2,784 2,780 2,632 BE de rauiK (2) pi sterotwerere iwiaictereleteelaly <lsie.cie'e 6 8 

(2,068) (2,476) (2,328) (2,352) (2,306) (2,340) (2,888) (2,601) (Impdts fédéraux percus)(2) .....+... 9 

832 932 1,000 904 O17 1,024 1,028 972 ProvinesaAicciS) Ne tetese ne ital sine. aa o-00 . 10 

(836) (828) (912) (896) (868) (1,004) (1,036) (T5TS2) (Impdts provinciaux percus) ..+.-++.. 11 

268 276 256 B12 278 288 292 276 Impdts directs touchant les non- yd 
résidents - Fédéraux(4). 

12,708 12,760 13,196 13,496 13,040 14,124 14,232 14,640 Impdts. dindirectsn. Wysrnen eee ee. oe 13 
4,228 4,412 4,556 4,732 4,482 4,960 5,064 5,180 Fédéraux ....ee000- icccsioscle Aa 14 
4,464 4,320 4,608 4,724 4,529 4,816 4,808 5,096 PLOVANCHAUKH fede ushe totale belete late! otetelelee eto te le toi 15 
4,016 4,028 4,032 4,040 4,029 4,348 4,360 4,364 TOC AUS) Me iets Rate nor votes eet oie cos 16 
1,116 1,096 1,120 1,120 HB MB ls} 1,088 1,032 1,028 Autres transferts courants provenant 17 

des particuliers et versés. 
4 = 4 4 3} 4 4 4 Au gouvernement fédéral .....++-4.++- 18 
1,044 1,024 1,040 1,032 1,035 1,016 956 944 Aux gouvernements provinciaux ....... 19 
64 68 72 80 71 64 68 76 Aux administrations locales ......... 20 
4 4 4 4 4 4 4 4 INOS \olotaahie Whe DOA A710 GADD ODN OOO Ia 20 ado 21 
2,948 2,956 3,120 3,196 3,055 3,276 3,444 37532 Revenus de placementS ...4-+-+eeeereeee- 22 
1,344 15332 1,468 1,500 1,411 1,540 1,600 1,656 Gouvernement fédéral ........... islets e's 23 
1,144 1,124 1,128 1,120 1,129 1,184 1,240 1,268 Gouvernements provinciaux ......ee0e- 24 
128 136 132 140 134 132 140 140 Administrations locales ........ eeees 25 
4 4 4 4 4 4 4 4 HOpiiGAthe we ccsisiors, sveverciaielele’e eierererers malcioveters 26 
232 260 276 312 270 296 332 320 Régime de pensions du Canada ........ 27 
96 100 112 120 107 120 128 144 Régime de rentes du Québec ......... 28 
9,840 10,056 10,788 10,996 10,420 10,636 11,136 11,528 Transferts courants intergouverne- 29 
mentaux. 
Aux provinces, en provenance 
4,328 3,960 4,232 4,436 4,239 4,380 4,480 4,440 Du gouvernement fédéral ........-.- 30 
52 40 28 32 38 52 36 32 Des administrations locales ......- 31 
Aux administrations locales, en provenance 
84 120 92 140 109 244 192 128 Du gouvernement fédéral ..........-. 32 
3,024 3,276 S72 3,680 3,438 3,372 3,648 4,032 DES: PROVINCES: |. .212:cyetavoresai-boletafoleteta aac 33 
Aux hOpitaux, en provenance 
2,332 2,640 2,644 2,688 2,576 2,568 2,760 2,876 Des pHOvEMCE'S: Flatlic!-loiletterere rei tretaiore 34 

20 20 20 20 20 20 20 20 Des administrations locales ....--.-. 35 

42,368 43,180 45,416 46,032 44,249 46 ,836 47,440 49,480 Recettes totaleS ..-cccsceseees Br AO 36 

15,980 16,664 17,412 17,644 16,925 18,316 18,480 19,452 Gouvernement fédéral ...... de fejaisbefotele. 37 

15,300 14,740 15,708 16,064 15,453 16,180 16,148 16,716 Gouvernements provinciaux ......«+... 38 
7,316 7,628 8,100 8,080 7,781 8,160 8,408 8,740 Administrations locales ....... Ade 39 
2,360 2,668 2,672 2,716 2,604 2,596 2,788 2,904 HOpilitiauxem.tereroratersteraiortelerorererararettere PN avs 40 
1,064 1,084 1,100 1,100 1,087 1,156 1,196 1,184 Régime de pensions du Canada ........ 4i 

348 396 424 428 399 428 420 484 Régime de rentes du Québec ......... 42 
DEPENSES COURANTES 

17,328 18,020 18,720 19,376 18,361 19,636 19,956 20,732 Dépenses courantes en biens et services(6) 43 
4,560 4,760 LoL2 5,260 4,838 4,996 5,316 5,400 Gouvernement fédéral .........- eee. 2 44 

(1,860) (1,884) (1,888) (2,072) (1,926) (1,744) (1,964) (2,040) (DEFeNS|) We ieici0ie) ree stool ete @ otate War ara ratetotey” 45 
4,324 4,480 4,776 4,732 4,578 4,884 4,976 5,120 Gouvernements provinciaux ...... ae 46 
6,128 6,360 6,640 6,800 6,482 7,084 6,988 7,368 Administrations locales ....... oveeesl 47 
2,292 2,400 2,496 2,552 2,435 2,636 27052 2,816 HOpitaux We. stece oles aie miovelenetolotetotarcrecoteret! 48 

16 16 24 24 20 28 16 20 Régime de pensions du Canada ........ 49 

8 4 £2 8 8 8 8 8 Régime de rentes du Québec ......... 50 
7,888 8,044 8,500 8,864 8,324 9,288 10, 288 10,616 Transferts aux particuliers, en provenance 51 
4,244 4,656 4,740 5,128 4,692 5,496 6,196 6,852 Du gouvernement fédéral ............. 52 
3,236 2,936 3,308 3,240 3,180 3,248 85582 3,204 Des gouvernements provinciaux ....... 53 
268 292 268 296 281 324 320 300 Des administrations locales ....-..-- 54 
104 120 140 152 129 168 184 200 Régime de pensions du Canada .....--+ 55 

36 40 44 48 42 52 56 60 Régime de rentes du Québec ....... tee 56 
680 588 704 856 707 768 912 836 SUDVEtteLONG tartar tae ate oi iatabetetel e-ata sieisiatane ters 57 
500 420 476 668 516 620 720 492 Fe deralesyc wiccetataictsialsve elereles viaipeidlsialwiale 58 
180 168 228 188 191 148 192 344 Prowlnclales tose: des secant cee 59 
228 140 216 212 199 256 180 256 Subventions de capital .ecccnsecoascoce 60 
180 120 192 188 170 192 148 216 Fédérales ..... RS ee Oe eee ars 61 

48 20 24 24 29 64 32 40 Brovinetales jw sissies wicie s siejaleteis alesse oheie 62 
248 180 244 320 248 260 288 284 Transferts courants aux non-résidents 63 

en provenance - 
Du gouvernement fédéral ..... sotairicieteva 


Voir note(s) & la fin du tableau. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 - Continued 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1969 1970 
Ea Ill Iv Year I oe 111 IV Year 

64 Interest on the public debt ..........-. 2,672 2,688 2,792 2,944 2,774 3,084 3,112 3,196 3,340 3,183 
65 Rederal C7)? ralecisatdtere-« steteatettdle Helsielatete 1,452 1,580 1,604 L720 1,589 1,828 1,840 1,840 1,940 1,862 
66 PE OVA NCE + vice soiree ase rayn tase take erates 4 592 640 656 664 638 668 692 viuy 764 724 
67 LOCAL weietwse ule viele vie olsele se vide elvia/ eles Aitetc 604 444 508 536 523 564 556 560 608 572 
68 Hospitals ...--cceseceessescsosccccons 24 24 24 24 24 24 24 24 28 25 
69 Current transfers to other levels of 7-9 ee 7,716 6,912 7,408 7,287 8,428 8 p572 8,900 9,320 8,805 

government. 

Canada 
70 TO PLOVIMCES: < srardeleteletotsloreln Vetelelettieie/« 2,616 2,636 2,564 Paw A 2,632 2,952 3,092 Syl 3,556 3,303 
71 To, Local) governments: siui-isleelere ae ole. 104 56 120 96 94 72 108 84 100 91 

Provinces 
72 To local governmentS ......-++eeeee- 2,408 3,004 Z2eus2 2,440 2,501 3,084 3,072 2,800 3,240 3,049 
73 To. hospitals) ....scsscccercs eisistele's Ac 1,924 1,952 2,012 2,088 1,994 2,260 2,244 27382 2,364 2,300 

Local governments 
74 TO) PROVANCE Silpetetelare elas lofeleheter o1eleter at atet= 40 48 44 52 46 40 36 52 40 42 
Vhs} To hospitals: <ctieielc se cccviccleelsleivlcee 20 20 20 20 20 20 20 20 20 20 
76 Total current expenditure(8) .......... 29,968 31,412 31,324 32,868 31,393 34,796 35,920 S706 38,232 36,516 
77 B@GEra lL, <ic.creveieicrstetwisicisionele ete ‘steliale Ieiakelets 6:3 12,652 12,784 13,164 13,304 12,976 14,028 14,820 15,040 15,200 14,772 
78 PrOVIiNCHL All. \ovcieve:01ajeissalalene slaieis elevele\e eve. ere 9,884 11,060 10,284 11,236 10,616 12,408 12,384 12,964 13,652 12,852 
79 TOC Bil apes vse dana yo coroners caveiorera rote atria ete opaes Beye 5,568 5,636 5,868 6,224 5,824 6,140 6,420 6,748 6,920 65557) 
80 HOSpitale wsicvcucccvnceevrsecenssens 1,808 1,860 1,924 2,008 1,900 2,108 2,164 2,228 2,296 2,199 
81 CanadanPensiiom Pian ii cis atelshe isle ofslaleseiels 40 52 60 68 55 80 96 96 120 98 
82 Quebec Pension Plan wsisine sislelale’s vies bide 16 20 24 28 22 32 36 40 44 38 
83 Saving (Total revenue less total 3,812 4,232 3,904 3,788 3,934 SDD 2 3,092 2,672 2,120 2,859 

current expenditure). 
84 HGGET Aili javosoxcyanuclotorsrsvetons, otovebeuelonote ever cic 1,044 1,428 1,148 1,584 1,301 976 356 508 192 508 
85 POV ETC HAs bara saraleraraiteray aueteteere id aievesel avarate 972 528 1,468 1,024 998 320 772 780 224 524 
86 LOCAL, savesaveualasehere-sfethetetotenetotcis :ctatsy okoueteteterehy 552 1032 48 =32 400 928 676 64 356 506 
87 HOSDLCAUS: reperole, snpereere lata cictetdtetd aVeletoiateva as 144 120 116 108 122 180 108 132 96 129 
88 Canada Pension Plan’ % 2. ciercts wierslaieaveo 788 820 828 808 811 844 860 832 936 868 
89 Quebec) Pension Pian Pajata caer ere aioe os 312 304 296 296 302 304 320 356 316 324 

SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 
Saving as above: 
90 Add: Capital consumption allowances ... 1,044 1,068 1,092 la iG 1,080 1,140 1,164 L5Lg2 1,216 1,178 
91 Federal n[.waiers.-alroeioteloiwla et slelete slwieleieieie« 200 204 208 212 206 216 216 224 228 221 
92 RVOVANCI ALy oes .cfatoty 9. n.d et aera ielaretalor oe 336 344 348 356 346 364 372 380 384 375 
93 LOGSEL, sisetae ecto ia ateleteld 5000 6:0 TE COGOCIC 420 428 440 448 434 460 472 484 496 478 
94 HOSDEEAUS cis cjcusseieiere stote le averainiets akties «.0'6 88 92 96 100 94 100 104 104 108 104 
95 Deduct: Gross capital formation ....... 3,024 3,048 3,072 3,100 3,061 3,120 3,108 3R56 3,256 3,160 
96 Federals 00105 caves oie¥y on aj bldlehe elistas:6\0\ v0 512 468 472 492 486 468 472 484 436 465 
97 PEOVIMCGLAE 1 arelersraiotete ois) 4 ahe-enevsietniateiayete . 1,044 992 1,012 1,052 1,025 1,048 1,024 1,028 1,084 1,046 
98 OCR DL aysislatsislsteleteiovonsia tlistakettele\ aPaledetehavavor 1,260 1,388 Lss72 1,328 IWS 7/ 1376 1,396 1,420 1,508 1,425 
99 HOSPLESLS: arcu altetoun tele <fctcttetce Maren chats ove 208 200 216 228 213 228 216 224 228 224 
100 Equals: Surplus (+) or Deficit (—) 1,832 2B 52 1,924 1,804 1,953 1,572 1,148 708 80 877 
101 BOGOTA Duis coresncosaiasain wie wie wivia we Ate ite ds 732 1,164 884 1,304 1,021 724 100 248 EG 264 
102 PYOVINCHa1 Pavia: eters, alictstinte <clcle, stelfetets . 264 —120 804 328 319 —364 120 132 —476 —147 
103 LOCAL. aysiefetetetainve Acts. akdotd Ghats lala abe¥oteke tats 16 —288 72 —884 —912 —503 12 —248 872 —656 —441 
104 MOSPiGAd S ta/avaia’s oro)! abateya asl evetacoe ioletsler are 24 12 “4 —20 3 52 4 12 —24 9 
105 Canada Pension Plan ............- Paani 788 820 828 808 811 844 860 832 936 868 
106 HuebecLensvon, Lam cereale stoverciceeere iets e 312 304 296 296 302 304 320 356 316 324 
(1) See footnote 1, Table 6. 
(2) See footnote 2, Table 6. 
(3) See footnote 3, Table 6 
6 


(8) 


See footnote 4, Table 


The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by four since real property taxes 
Because in recent years, changes in real property tax rates have been generally upward, this treatment 


accrue uniformly throughout the taxation year. 


gives rise to a fictitious seasonal between the fourth and first quarters in the seasonally adjusted taxes series. 


Includes capital consumption allowances as shown in line 90. 


See footnote 6, Table 6. 
See footnote 6, Table 6. 
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TABLEAU 16. Recettes, dépenses, excédent ou déficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 - suite 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 
1 Il LT IV Année 1 Il 2 Kt IV Année 
ee ee ee a a a | Re, TL ee kT a ae eS ee ee es a 
3,316 3,452 3,628 3,684 3,520 3,840 3,792 4,176 Service de la dette publique ....... 64 
1,888 1,928 2,028 2,124 1,992 2,304 2,156 2,324 Gouvernement fédéral(7) .........+4.. 65 
808 836 980 916 885 912 1,032 1,196 Gouvernements provinciaux ........... 66 
592 664 596 616 617 596 580 632 Administrations locales .......:.s+.- 67 
28 24 24 28 26 28 24 24 HO pd Gate Passa) sil Mevecatose svat ereasanecohataigtarryec 68 
9,840 10,056 10,788 10,996 10,420 10,636 11,136 11,528 Transferts courants intergouverne- 69 
mentaux. 
Du gouvernement fédéral 
4,328 3,960 4,232 4,436 4,239 4,380 4,480 4,440 UKE PLOVATCES eerste iviie ¢ siete etatle/e aialciels 70 
84 120 92 140 109 244 192 128 Aux administrations locales ....... 71 
Des provinces 
3,024 3,276 3,772 3,680 3,438 3,372 3,648 4,032 Aux administrations locales ....... 72 
2p aoe 2,640 2,644 2,688 2,576 2,568 2,760 2,876 US het EAUK on Race ane em aieieonene eee 73 
Des administrations locales 
52 40 28 32 38 Sy) 36 32 AUX PEOVANCES Veieverste anise 'siverelele’s aioisie’s 74 
20 20 20 20 20 20 20 20 AUxshOpdi taux, csiarMersrerclets.c sehele s dete = 75 
39,528 40,480 42,800 44,308 41,779 44,684 46,552 48,428 Total des dépenses courantes(8) ....... 76 
16,032 16,144 16,776 18,264 16,804 18,492 19,496 20,136 Gouvernement fédéral ......0e.eee000% 77 
13,952 14,356 AS55732 15,468 14,877 15,196 165272: 16,812 Gouvernements provinciaux ........... 78 
7,060 7,376 7,552 7,764 7,438 8,076 7,944 8,352 Administrations locales ............. 79 
2,320 2,424 2,520 2,580 2,461 2,664 2,676 2,840 Hop iibatix: aamercttine acl oe arene 80 
120 136 164 176 149 196 200 220 Régime de pensions du Canada ........ 81 
44 44 56 56 50 60 64 68 Régime de rentes du Québec .......... 82 
2,840 2,700 2,616 1,724 2,470 2,152 888 1,052 Epargne (recettes totales moins total 83 
des dépenses courantes). 
=52 520 636 —620 121 —-176 =I OUG —684 Gouvernement federal cesses ciclceciccsee 84 
1,348 384 —24 596 576 984 —24 —96 Gouvernements provinciaux .....-.+--.. 85 
256 252 548 316 343 84 464 388 Administrations locales ...... oe Py 86 
40 244 152 136 143 —68 Va: 64 HOpi taux) oie enya sere oe Ered ota ve Whagetn ava 87 
944 948 936 924 938 960 996 964 Régime de pensions du Canada ... ae 88 
304 352 368 372 349 368 356 416 Régime de rentes du Québec .... aie 89 
EXCEDENT OU DEFICIT SUR BASE DES 
COMPTES NATIONAUX 
Epargne (établie ci-dessus): 
1,240 1,268 i berate 1,316 1,279 1,344 1,368 1,392 Plus: Provisions pour consommation de 90 
capital. 
228 232 236 240 234 244 248 252 Gouvernement fédéral ...........22.4-% 91 
396 404 408 416 406 424 432 440 Gouvernements provinciaux ..........- 92 
504 520 532 544 525 556 568 580 Administrations locales ......-+4.4+-. 93 
112 112 116 116 114 120 120 120 HOpUCaUxar revels! tlelsyele terest pieleteiatekaia homeless 94 
3,380 3,636 SrA 3,876 3,651 3,884 4,060 4,200 Moins: Formation brute de capital ..... 95 
472 556 500 596 531 572 652 628 Gouvernement fédéral ......e+eeee0-+: 96 
1,124 1,284 1,380 1,320 Loose 1,404 1,484 1,608 Gouvernements provinciaux ........-.-. 97 
1,548 1,548 1,584 1,708 1,597 1,656 1,664 1,700 Administrations locales ......+.--.-- 98 
236 248 248 252 246 252 260 264 HOpi CAUX oe scese AOI OTIE Oo: caw 99 
700 sey 196 —836 98 —388 —1,804 st wie Egale: Excédent (+) ou déficit (—) .... 100 
—296 196 Bre) —976 —176 —504 —1,420 -1,060 Gouvernement fédéral ........-eeeeees 101 
620 —496 —996 —308 —295 4 —12076 —1,264 Gouvernements provinciaux .......+++- 102 
—788 —T70 —504 —848 -729 —1,016 —632 =—732 Administrations locales .........-.-- 103 
—84 108 20 =) ll —200 —28 —80 HOpd CAUKs victors views ates: eratale fe eiwl ot alare nana RO 
944 948 936 924 938 960 996 964 Régime de pensions du Canada ........ 105 
304 352 368 Biz 349 368 356 416 Régime de rentes du Québec .......... 106 


(1) Voir note 1, Tableau 6. 

(2) Voir note 2, Tableau 6. 

(3) Voir note 3, Tableau 6. 

(4) Voir note 4, Tableau 6. 

(5) Les estimations trimestrielles d'impdts immobiliers, & la fois non-désaisonnalisées et désaisonnalisées, sont obtenues en divisant les chiffres annuels par 
quatre, étant donné que ces impdts s'accumulent de facon uniforme le long de l'année fiscale. Cependant, comme les revisions ont en général relevé le 
niveau des impdts immobiliers pour les derniéres années, il en est résulté une saisonnalité fictive entre les premier et quatriéme trimestres dans les 
séries désaisonnalisées. 

(6) Comprend des provisions pour consommation de capital telles qu'indiquées dans la rubrique 90. 

(7) Voir note 6, Tableau 6. 

(8) Voir note 6, Tableau 6. 
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TABLE 17. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 
1 ee py eie IV Year 1 Il LEE IV Year 
1 Exports of goods and services ........ 18,484 18,240 18,328 19,596 18,662 20,888 21,244 21,104 21,200 21,109 
2 Merchandise ia..ctsiess atoxensuene BE Cr OE LOONO O VERS 2a COG eee 4 51 Ome boI16 14,832 16,676 16,904 16,772 16,648 16,750 
3 Non=merchandises.;.cisrietsterstalctatea:c soe. 010 SrOo2 3,836 Bate l 4,020 3,830 4,212 4,340 4,332 4,552 4,359 


4 Deduct: Imports of goods and services 19,232 —19,724 —19,732 —20,340 ~—19,757 20,456 —20,600 —20,628 —19,176 —20,215 


5 Merchandise 7 ccisise ss ciere ote Metieescscucs« 135004 —13,796 —135988 —14,440 —14,5007 —14,044—14,372 —14, 104 —1'25 860) —1 3,045 
6 Non-merchandise ..........-. Ba ser areaakeite as! yyy). Bn 7s 2S aCe) Sa) als Saws) Sb Soins = Sen Ve 
7 Add: Net current transfers abroad .... = 32 12. —48 -19 36 —4 —104 HP? 36 
8 Current transfers to abroad(—)(1) .. —308 = Byiie2 —340 Sy) —348 S712 —364 —476 —436 rl 2 
9 Current transfers from abroad(+)(2) 300 340 352 324 329 408 360 372 364 376 
1OP EqualisemSaving Cs) ike. .rerbeeicle wi <r Be SOME lis) LOM OZ — 92am, Le 468 640 Sv 1,952 858 


Reconciliation with the "Canadian Bal- 
ance of International Payments": 


SAVing aS aDOVe™ ss ire oe re Cate R OOS AX SinSW —l S97 —792 —1,114 468 640 Si7/22 1,952 858 

Add: Net inheritances and migrants' 148 164 140_ 196 162 208 176 176 200 190 
funds. 

Adjustment 4) Ma weiter ate ebeieiels ois 016100 —4 —224 120 60 ly 

Equals: Surplus(+) or deficit(—) on 0 Sa Sby2 Sl 52 —596 Jz 672 592 668 2,212 1,036 


current account as per ''Canadian 
Balance of International Pay- 
ments". 


(1) See footnote 1, Table 7. 

(2) See footnote 2, Table 7. 

(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 
indicates savings made available to the economy by non-residents (see line 8, Table 18). 

(4) See Technical Note, page 49. 


TABLE 18. Sources of Gross Saving, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 


i Il JE IV Year I LE Ill IV Year 
Saving 
Persons and unincorporated business 
il Personal isavi ngs sterevele sal, cele ctereuis, cele 23 SOme 2 0040S 052m eos 824 De TO) 3,456 2,884 §~§ 35036 3,164 3,135 


2 Adjustment on grain transactions(1) 76 —4 =36 36 18 104 Mee 144 160 135 


Corporate and government business 


enterprises 
3! Undistributed corporation profits 3,340 3,284 2,888 2,812 3,081 2,844 2,648 2,724 2,492 2,677 
4 Undistributed profits of government 260 196 220 196 218 240 248 256 272 254 
business enterprises. 
5 Capital assistance: 6 .ic- acess ele oe 76 88 120 140 106 136 140 96 100 118 
6 Inventory valuation adjustment .... —608 —620 525 —548 —576 —436 —160 SBE —188 =—230) 
V/ GOVEENMCME Mer elalclelalaiciaieisiatetetaieiols AOS B,OL2 4,232 3,904 3,788 3,934 Spey 3,092 2,672 2,120 2,859 
8 Non-residents ....... ASOth co OdonOO dE 756" 915516 15392 792 1,114 —468 —640 SBP2 SH eb —858 
9 Capital consumption allowances and 8,748 8,892 9,192 9,408 9,060 9,620 9,848 9,980 10,064 9,878 
miscellaneous valuation adjustments. 
10 Residual error of estimate ......-.... =356 —828 —672 —104 —490 —380 196 192 596 151 
ll LO Calera Saprecn noe OO CO Ac -- 18,484 19,420 19,512 19,344 19,190 18,668 18,388 18,592 16,828 18,119 


ee ere ee a ee a eae ee eee ee eee 
(1) See footnote 1, Table 8. 


TABLEAU 17. 
les comptes nationaux des revenus et des dépenses, par trimestre, 1971 et 1972 
corrigées des variations saisonniéres aux taux annuels 


= 8G9¥ = 


(millions de dollars) 


Transactions entre les résidents et les non-résidents d'aprés 


1971 1972 
nd LI LLL IV Année if git ige IV Année 
215652 2059388 8225552) 225708 225225 22,676 24,364 23,520 Exportations de biens et de services . 1 
ign256 Vigos2) “E8052, 185200 175785 18,396 19,984 18,876 Marchand! 6s) letis aimietewie de elelaebiale eave 2 
4,396 4,356 4,500 4,508 4,440 4,280 4,380 4,644 Autres que marchandises ...........-. 3 
—20,764 —21,628 —22,484 —23,760 22,159 —24,048 —24,500 —24,912 Moins: Importations de biens et de 4 
services. 
14,448 —15,344 —-15,916 —16,516 15,556 —17,560 —18,144 —18,404 MarChandises acim urldeisrcavaele 5 
6,316 6,284 -6,568 —7,244 -6,603 -6,488 -6,356 6,508 Autres que marchandises ..........4- 6 
32 32 —64 —80 ~—36 —36 —60 —84 Plus: Transferts courants nets a 7 
1'étranger. 
—408 =352 —436 —508 —426 —448 —476 —484 Transferts courants versés A 8 
1'étranger(—)(1). 
376 384 B72 428 390 412 416 400 Transferts courants recus de 9 
1'étranger(+)(2). 
856 392 4 1,132 30 ~1,408 196 —1,476 EgalesRpargne(3)2 secerusdacsementens eee ite 
Rapprechement avec la "balance 
canadienne des paiements inter- 
nationaux": 
856 392 Bs malik} 30 —1,408 —-196 1,476 Epargne établie ci-dessus ........ 
292 184 228 224 232 224 212 192 Plus: Valeur nette des héritages et 
fonds des émigrants. 
200 80 176 ALL 86 10720) —128 --136 AgjusitementCG) e-toc ots a1 eletaiolelaiviaietarers 
1,348 656 408 —1,020 348 =—1,304 tI AAR) Egale: Excédent(+) ou déficit(—) au 


compte courant d'aprés la "balance 
canadienne des paiements inter- 
nationaux". 


(1) Voir note 1, Tableau 7. 
(2) Voir note 2, Tableau 7. 
(3) L'épargne des résidents dans le cadre des transactions avec les non-résidents sur la base des comptes nationaux des 


revenus et des dépenses. 
(4) Voir note technique, page 49. 


4,632 
28 


19,652 


4,748 
32 


3,168 
284 


140 
=I 50 


2,700 
—392 


10,456 
—444 


19,936 


4,492 
88 


21,108 


TABLEAU 18, 


IV 


4,624 
284 


4,100 
224 


204 
Sys V 


1,724 
1132 


11,004 
—624 


22,120 


(1) Voir note 1, Tableau 8. 


Année 


4,624 
108 


Un chiffre négatif correspond A une épargne des non-résidents (voir rubrique 8, Tableau 18). 


Sources de l'épargne brute, par trimestre, 1971 et 1972 
corrigées des variations saisonniéres aux taux annuels 


55930 
12 


4,456 
272 


252 
—816 


ANSP 
1,408 


LIL abSYe) 
—836 


23552 


(millions de dollars) 


1972 


6,864 6,004 
52 172 


4,676 4,800 


216 376 
176 252 
—764 —1, 236 
888 1,052 
196 1,476 


11,316 17,268 
—644 988 


ae yiksy Ph GAS 


IV 


Année 


Epargne 


Personnes et entreprises non 
constituées en corporations 
Epargne personnelle” 03252256625. 
Ajustement relatif aux transactions 

de céréales(1). 


Corporations et entreprises publiques 
Bénéfices non répartis des 
corporations. 
Bénéfices non répartis des entre- 
prises publiques. 
Subventions d'équipement .......... 
Ajustement de la valeur des stocks 


PoOuvOLES pUblLCS: sa ceie aioe o «icicle eieleiviele 
Non=restdentsirecure aeielesreiel oleae del tavendts 


Provisions pour consommation de capital 
et ajustements divers. 


EVPreuc residue lle cuss elclere ete cis ciated ete e 


TO Cale ciate exc ereteiaiavecsiae clara teers states reiterate 


Nore 


TABLE 19. Disposition of Gross Saving, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 


1 Total gross fixed capital formation(1) ......... Neale 16,792 17,132 17,344 17,660 17,232 17,920 17,728 18,232 18,632 18,128 
2 Residential constriction ©...-c<ccecccccccccrsces 3,792 3,988 3,884 Saiz 3,859 3,644 3,356 Seyi 3,920 3,623 
3 Non-residential construction ....--cccsevecccence 7,308 Vigssy 7,524 7,728 7,478 7,996 8,056 8,252 8,528 8,208 
4 Machinery and equipment ........-2+eseecsereceees 5,692 5,792 5,936 6,160 5,895 6,280 6,316 6,408 6,184 6,297 
5 Value of physical change in inventories ........... 1,336 1,460 1,496 1,576 1,467 368 860 552 =] ,212 142 
6 Residual error of estimate .....ccccrcecvevcsacvece 356 828 672 108 491 380 —200 —192 =59.2 151 
7 TOES ln avbscinversistexeue ai cLeiciaasabeie a drag (e/aciake/ ose arctan \elslels.o 2 18,484 19,420 19,512 19,344 19,190 18,668 18,388 18,592 16,828 18,119 


(1) See footnote 1, Table 12. 


TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1970(1) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 
if EL IIL IV Year I igi ILL IV Year 

1 Personal expenditure on consumer goods and 38,428 38,268 38,652 39,300 38,662 38,800 39,028 39,732 40,216 39,444 

services. 
2 DUrAbile COOdS Matec saree sitesi iietreista ate custers eV latate 6,568 6,320 6,360 6,540 6,447 5,920 6,100 6,244 6,116 6,095 
3 Semi durables code nucle asivintste mere ete a naire saat 5,068 5,116 5,216 5,112 5,128 5,208 5,072 5,144 5,284 st a7 A 
4 Non=GurADleMgOOG Si cio ts olatal sl ate saracastelole savers) seis store 12,440 12,444 12,516 12,824 125556 12,940 12,988 W35272 13,776 13,244 
5y MEIC VC's a BG Rrlctie nr aes Une e ne eee eee 14,352 14,388 14,560 14,824 14,531 14,732 14,868 15,072 15,040 14,928 
6 Government current expenditure on goods and 9,156 9,308 9,336 9,668 9,367 9,940 10,244 10,212 10,468 10,216 

services. 
7 ‘Gross fixed capital formation ~ o. cece eve ces << 13,196 13,396 13,536 13,696 13,456 13,564 13,292 13,652 13,780 135572 
8 GOVEE MME G tetatelete eferstore e(clereteistaiers’ stare SOCHROOD CASE 2,308 2,380 2,360 2y3he 2655 2,348 2,320 2,340 2,420 25307 
9 Residential construction ion wcrc: selaietaie.s ova loleicvaye 12 8 8 12 10 itr 8 1 2 VOR ll 
10 Non-residential construction .....esseceeeee 1,980 2,060 2,048 2,060 2,037 2,028 2,020 2,040 2,108 2,049 
ll Machinery and equipment ........-2..-0+se0ce. 316 Siz 304 300 308 308 292 288 300 297 
12 BAC BR ISS SA ete C7 iO) COMOOM OOOO NO MO MT odoU OO rrie 10,888 11,016 1 Bs bas 11,324 11,101 11,216 10,972 £1,312 11,360 P5245 
13 Residential constructsion) 605 cccic.crsie eisieve eeleerere 2,848 2,948 2,900 2,808 2,876 2,680 2,436 2,568 2,776 2,615 
14 Non-residential construction ...........64-- 3,588 3,544 Beoo2 Shi a7 3,619 3,864 3,824 3,908 3,936 3,883 
15 Machinery and equipment ........... cetera 4,452 4,524 4,644 4,804 4,606 4,672 4,712 4,836 4,648 4,717 
16 Value of physical change in inventories ........ 1,336 Laks? 1,412 1,360 1,310 288 812 5G A—l'5 300. 79 
17 COVERAGES EZ iss Aotdichelote vt deve Glele ave atone devela bMe oi 12 4 ~ —4 3 —-4 —~ “4 —48 =—15 

Business 
18 NO tan vole tote alelsieleictaretieidisieteietaieistalatelsigtereiaisiaLe 1,016 752 716 952 859 376 776 900: -=1,132 230 
19 Farm and grain in commercial channels ...... 308 376 696 412 448 —84 40 —380 —120 —136 
20 Exports of goods: and serviCesiysi.jet wierd ddwte cc ces 15,688 155312 15,468 16,516 15,746 17,164 17,264 17,352 17,316 17,274 
21 CoB whiichs. merchandise iis «cise acimsib tees niite oie (12,948) (12,456) (12,676) (13,612) (12,923) (14,180) (14,240) (14,320) (14,164) (14,226) 
22 Deduct: Imports of goods and services .......... —16,332 ~—16,572 —16,484 —16,884 —16,568 —1'6,,080> =L6. 216) 17,0325 —257.20) 16 57 
23 Gofswhich= . mévchandise rs i). cei ty.ietioelete elders «3 (12,060) (11,968) (12,040) (12,356) (12,106) (11,872) (12,100) (12,144) (11,068) (11,796) 
24. Residval error, o£. estima te gece: «a cle <0 a aeciete 288 656 528 88 390 292 —148 =136 —436 -107 
25 GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) 61,760 61,500 62,448 63,744 62,363 63,368 63,776 64,296 64,324 63,941 

DOLLARS. 


(1) See footnote 1, Table 10. 


TABLEAU 19, 


abi 


Emploi de 1l'épargne brute, par trimestre, 1971 et 1972 


corrigés des variations saisonniéres aux taux annuels 


(millions de dollars) 


1971 1972 
I at IIL IV Année a Il atin IV Année 
18,912 19,972 20,564 21,064 20,128 21,672 22,340 22,740 Formation brute de capital fixe(1) .......ccesecee 1 
4,044 4,368 4,644 4,792 4,462 5,052 5,068 5,376 Construction) residentielle iis22 ss neieesmine @ enee 2 
8,732 9,184 9,420 9,468 9,201 9,608 9,812 10,052 Construction non résidentielle ........cceeeeee 3 
6,136 6,420 6,500 6,804 6,465 750L2 7,460 75 3k2 Mathines retconttiingers iwiis tii ins eemane et eiemras 4 
Wiz —484 = 12 432 137 1,060 -—8 —552 Valeur de la variation physique des stocks ....... 5 
28 448 656 624 439 840 644 988 ELLeutre ESS AUCH SA x,t ac) ake otereteeee a) «tale le Atoka iota areola « 6 
19,652 19,936 21,108 22,120 20,704 23,572 22,976 23,176 ROGAN atelenae syavche/austsi ie. cte\sha,o's yetaisteve d-4\ dhol eNaroleyale: susie’ 7 
(1) Voir note 1, Tableau 12. 
TABLEAU 20. Dépense nationale brute en dollars (1961) constants, par trimestre, 1971 et 1972(1) 
corrigée des variations saisonniéres aux taux annuels 
(millions de dollars) 
1971 1972 
aL Lt Ill IV Année af Il IIl IV Année 
40,196 41,360 42,008 42,880 41,611 43,212 44,276 44,576 Dépense personnelle en biens et services de 1 
consommation. 
6,292 6,820 6,976 7,476 6,891 7,380 7,768 PSUS Bilensudurabless cry catierrorlcheberece etnies etelekatantacciate 2 
5,268 5,484 5,600 5,748 Sy Ys) 5,744 6,040 6,076 Biiens) semi =-durable'siiisw e<acteres! stiaereidiciehalererdlermianerore 3 
13,688 13,984 14,056 14,076 13,951 14,348 14,580 14,576 Biens NON GUERLESs sical sire atesiene as wlasslavermisreraicr a 4 
14,948 15,072 15,376 15,580 15,244 15,740 15,888 16,208 SEEVLCOE Hee eA Ee ee 8 ena 5 
10,400 10,528 10,980 11,128 10,759 11,004 11,240 11,448 Dépense publique courante en biens et 6 
services. 
13,768 14,284 14,536 14,812 14,350 15,024 15,352 15,388 Formation brute de capital fixe .........0cesees- 7 
2,492 2,628 2,716 2,728 2,641 2,708 2,792 2,880 SGCCGULT PUDERC: cocci c.cov0.maaletel ss apoisia sie tala tar aialat saree 8 
16 16 16 20 17 16 20 16 Construction résidentielle 2... cc00ceesese oie 9 
2,160 2,280 2,348 2,348 2,284 2,340 2,384 2,472 Construction non résidentielle ...........-- 10 
316 332 352 360 340 352 388 392 Machines; et: outiilape cy. c.cjeteratejeis </eisieiaisteletelelee)s ll 
11,276 11,656 11,820 12,084 11,709 12,316 12,560 12,508 Secteur des entreprises. cic oe ccsinceiciasiersiere cele 1 
2,820 3,000 3,124 3,180 3,031 3,296 Ba723V4 35352 Construction résidentielle ..............4.- 13 
85952 4,032 4,064 4,024 4,018 4,024 4,044 4,016 Construction non résidentielle ............. 14 
4,504 4,624 4,632 4,880 4,660 4,996 5,284 5,140 Machines: et outitlaces ga. on.naieeoe wei eee 15 
584 —368 20 248 121 724 —100 —516 Valeur de la variation physique des stocks ...... 16 
—36 —20 —92 4 —36 28 28 —20 Seeteurmpubhs Cai, sae) susievel say oveitoietarorerotaieraiaieratenrere 1k 
Secteur des entreprises 
368 —400 156 320 lll 1,004 192 164 NON AGEL COLE Sivaetaretaicl cece otein yore te tele siete suey et atalstr ates) 18 
Zoe 52 44 —76 46 —308 —320 —660 Agricoles, et céréales en circuit commercial 19 
17,852 18,016 18,312 18,508 18,172 18,104 19,280 18,624 Exportations de biens et services ............... 20 
(14,848) (15,096) (15,368) (15,596) (15,227) (15,380) (16,504) (15,660) (donts™ maxchandises)! vacate scien crete chore eeraie 21 
—16,976 —17,544 -17,940 19,096 —17,889 -19,076 —19,512 19,688 Moins: Importations de biens et services ........ 22 
(12,376) (13,020) (13,260) (13,880) (13,134) (14,528) (15,092) (15,216) (dontiss marchandiises)). cicutar-cchelsalaalseeastete ters nisioreie 23 
28 332 480 460 325 588 448 680 Erreur LESLauel Le osc 6c cena wie wiereaia ene a oFoben os 24 
65,852 66,608 68,396 68,940 67,449 69,580 70,984 70,512 DEPENSE NATIONALE BRUTE EN DOLLARS (1961) 25 


(1) Voir note 1, Tableau 10. 


CONSTANTS. 


EPG. = 


TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1969 and 1970 
Using Seasonally Adjusted Data 


— 


Un kPWDN 


1961 = 100.0 
1969 1970 
te Il Deelah IV Year I Il LEL IV Year 
Personal expenditure on consumer goods 120.9 Woe L235 124.5 122.8 26ral 126.8 W272 127.4 126.9 


and services. 


Durabkeseoods «+ syenarne nei eieiaa tet 107.1 108.0 108.1 109.6 108.2 WG beal lab a! iba | BUNA 72 ili vale, 
Semi-durable goods) (2.0... seleeleins ie 124.1 124.9 T2519 12643 2503 L27gOP) 1.2759 129.0 129.4 128.4 
Non=durable  COOGdSmmriadetiers cietkeleletsieteeie 118.1 MOS 120.8 6 120.0 122.8 23.2 122.4 E2Vea 2254 
S@LVUGES! 3i0 a pate oh oe ele ete ere crane eens 12875 130.4 ew 7/ L331 130.9 134.6 3 62 Omen eS 7ane 138.6 136.6 
Government current expenditure on 146.6 148.8 154.4 154.7 Sil 22 156.9 158.9 162.3 LOS. 160.5 
goods and services. 
Gross fixed capital formation ........ WAT o 3 Wail) T28e 128.9 2a 13250 133.4 13325 BIDS 133)26 
Government, ta vgeaerrersne oisietaenere si ckerae shale ts le 130.3 127, Om SO Onmmel > leO U29ee7 13259 134.0 134.9 136.7 134.6 
Non-residential construction ..... 133.9 13025 1330 134.0 132.8 136.1 1375.0 13830) 13928 137.8 
Machinery and equipment .......... 107.6 107.7 109.2 110.7 108.8 bbe y iP} 2a5 114.7 ULES 
Business ...... SSoHiIES OOo COC UmIDOE 126.6 128. 27g. 2855) M2 Ti 132. OMS Sire 13375 134.9 13355 


Non-residential construction ..... 129.8 eye LS QZ il sho f3} So: P35— 13873 139.1 141.8 P3827 


0 
Residential construction ......... US 2). 134.9 133.5 133.8 IS3ey7 135.4 SW oe} 138.5 140.6 138.0 
6 
Machinery and equipment .......... 120.2 120.6 P2077 WANES) E20), Zee Wis Mt V25.58 1257.6 126.4 


Exports of goods and services ........ LS TOP WSS 95) 118.6 Wiley 5) WAT 23% 1 1206 122.4 W22ee2 
Gof which (merchandise) i.e 2-12. GUT4 6) (CLUS 6) C45) CULasa) es E48) CLL 6) GUUS) Cll) Gl lee) elaine 7p) 


Deduct: Imports of goods and services Lies 119.0 Wo 120.5 L192 e220 WS} s 2 2A 122.0 222 
(of which: merchandise) ..... nOaODL CLYG 2 5) CLUS) CLG 2) ee G6. 29) NCIS G7) CL UST Sm GUT SiS) CULG. 1) Gilligan Gldijerce) 


GROSS NATIONAL EXPENDITURE ........... WPS), 7 P2728 128.5 129.4 NS) 132.0 13320) 13420 13.5)216 138%..6 


Ley) ee 


TABLEAU 21. Indices implicites de prix, dépense nationale brute, par trimestre, 1971 et 1972 
En utilisant les séries désaisonnalisées 


1961 = 100.0 
ee eS a ee Se 
1971 1972 
a A ED Ea ee eee ee 
il Il TAL IV Année I Il Tao IV Année 


U2GqOmeel Zoe SOS. SiO 29/57 US2; Se USSi7 6 Son Dépense personnelle de consommation 1 
en biens et services. 
UDF TAG ase la ee 1219 113.9 114.45 115.0 Biensedurable cuter ase ie leike 2 
WPeyats Te @esy  alkeuleysay ashley 130.7 133.1 128i7ee Sat Biens semi-durables ......+..¢...- 3 
121) ee 24h e255) 226.2 124.5 128.3 129.8 131.6 Brensgnon durables) cucu). -la-r 4 
DO Geeed ated | LA2.0°°* 14867 141.7 145.6 146.8 148.0 Services ...... ee eG 5 
166.6 LA 2 170.5 174.1 170.7 Wikies lilies Tote Dépense publique courante en biens 6 
et services. 
137.4 139.8 141.5 142.2 140.3 144,2 145.5 147.8 Formation brute de capital fixe .... Y 
13754) eeels9)n3 140.2 141.9 13953 142.8 143.8 146.2 Secteur gouvernemental ........... 8 
140.6 142.6 143.6 145.7 143.2 146.3 147.7 150.3 Construction non-résidentielle 9 
tS}, 2 USS 7 117.0 117.8 116.5 11953 LLONG 120.4 Machines et outillage ..... 5 10 
137.4 139.9 141.8 142.3 140.4 144.6 145.9 148.1 Secteur des entreprises .......... ll 
142.6 144.8 147.9 149.8 146.4 15225 1555S oe Construction résidentielle ..... 12 
144.1 147.1 148.8 15023 147.6 15327, 155.6 SST te Construction non-résidentielle . 13 
128.2 18055 131.4 130.7 1ZORZ Wsylecy ileyzas tls isIo Machines et outillage .......... 14 
E23 122.0 V23%52 22 eu W223. 25.3 126.4 126.3 Exportations de biens et de services Ws) 
(iG,2) QUE) Cul y GUNGsTDy (GUE) WO aoyy Cra loa) Olas sy) (dont. samacchand: Ses) marital 16 
P2203 E2365 1253 124.4 12359) T2674 12570 12625 Moins: Importations de biens et de 17 
services. 
Elona Glive SO me Ch2040) GEL O)  ClVS854) 9 020-9) (120552) Ck 2120) (Gone marchandiises))ma.taladeresncrters 18 


135216 1379) 138.4 140.1 138.0 142.6 143.7 145.7 DEPENSE NATIONALE BRUTE ............- 19 
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Quarterly estimates of the Canadian Balance of International Payments 
for years 1970 and 1971 have been revised but will not be incorporated in the 
National Income and Expenditure Accounts until the Fourth Quarter 1972 publication. 
In order to show correct movements, the National Income and Expenditure Accounts 
have been linked forward from the Fourth Quarter 1969 estimates. The "adjustment" 
entry in Tables 7 and 17 is a net measure of the differences between the revised 


series and the National Income and Expenditure published estimates. 
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Les estimations trimestrielles de la Balance Canadienne des Payments 
Internationaux pour les années 1970 et 1971 ont déja& été revisées mais leur 
inclusion dans les Comptes Nationaux de Revenus et Dépenses ne se fera qu'au 
moment de la publication du quatriéme trimestre, Afin de conserver les mouvements 

, P : P Brief ‘ er é 
réels dans les rubriques concernées, celles-ci ont été, & partir du 1 trimestre 
de 1970, liées au quatriéme trimestre de 1969. La rubrique "'ajustement' dans les 


tableaux 7 et 17 est une mesure nette de la différence entre les séries revisées et 


les séries publiées par les Comptes Nationaux de Revenus et Dépenses. 
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THE SYSTEM OF NATIONAL ACCOUNTS 


In Canada, the National Accounts have been developed 
Since the close of the Second World War in a series of publi- 
cations relating to their constituent parts. These have now 
Teached a stage of evolution where they can be termed a 
“System of National Accounts’’. For purposes of identifica- 
tion, all publications (containing tables of statistics, descrip- 
tions of conceptual frameworks, and descriptions of sources 
and methods) which make up this System will now carry the 
term ‘‘System of National Accounts’’ as a general title. 


The System of National Accounts in Canada consists of 
several parts. The annual and quarterly Income and Expendi- 
ture Accounts (included with Catalogue Nos. carrying the 
prefix 13) were, historically speaking, the first set of statis- 
tics to be referred to with the title ‘‘National Accounts’’ 
(National Accounts, Income and Expenditure). The Balance 
of International Payments data, (Catalogue Nos. with prefix 
67), in their more summary form, are also part of the System 
of National Accounts and they, in fact, pre-date the Income 
and Expenditure Accounts. 


Greatly expanded structural detail on industries and on 
goods and services is portrayed in the Input-Output Tables 
of the System (Catalogue Nos. with prefix 15). The indexes 
of Real Domestic Product by Industry (included with Cata- 
gue Nos. carrying the prefix 61) provide ‘‘constant dollar’’ 
measures of the contribution of each industry to gross domes- 
tic product at factor cost. Inputs and outputs are related in 
Productivity Studies (Catalogue Nos. with prefix 14). 


Both the Input-Output Tables and Indexes of Real Domes- 
tic Product by Industry use the establishment as the primary 
unit of industrial production. Measures of financial trans- 
actions are provided by the Financial Flow Accounts (Cata- 
logue Nos. with prefix 13). Types of lenders and financial 
instruments are the primary detail in these statistics, and the 
legal entity is the main unit of classification of transactors. 
Also, provision is made in the System for incorporation of 
balance sheet (wealth) estimates when such data are suffi- 
ciently developed. 


The System of National Accounts provides an overall 
conceptually integrated framework in which the various parts 
can be considered as interrelated sub-systems. At present, 
direct comparisons amongst those parts which use the estab- 
lishment as the basic unit and those which use the legal 
entity can be carried out only at highly aggregated levels of 
data. However, Statistics Canada is continuing research 
on enterprise-company-establishment relationships; it may 
eventually be feasible to reclassify the data which are on 
one basis (say the establishment basis) to correspond to the 
units employed on another (the company or the enterprise 
basis). 


In its broad outline, the Canadian System of National 
Accounts bears a close relationship to the international 
standard as described in the United Nations publication, ‘‘A 
System of National Accounts’’ (Studies in Methods, Series F, 
No. 2, Rev. 3, Statistical Office, Department of Economic and 
Social Affairs, United Nations, New York, 1968). 


LE SYSTEME DE COMPTABILITE NATIONALE 


Au Canada, les comptes nationaux on fait l’objet depuis 
la fin de la Seconde Guerre mondiale de toute une série de pu- 
blications portant sur leurs éléments constitutifs. Ils ont connu 
une telle €volution qu’on peut maintenant les qualifier de ‘‘Sys- 
teme de comptabilité nationale’’. Aux fins d’identification, 
toutes les publications qui font partie du systeéme (elles con- 
tiennent des tableaux statistiques, l’explication des cadres 
théoriques et l’explication des sources et des méthodes) porte- 
ront désormais le titre général de ‘‘Systeme de comptabilité 
nationale’’. 


Le systéme de comptabilité nationale du Canada se divise 
en plusieurs catégories de comptes. Les comptes annuels et 
trimestriels de revenu et de dépenses (publiés dans les bulletins 
dont le numéro de catalogue commence par 13) ont constitué le 
premier ensemble de statistiques 4 @tre connu sous le titre de 
““Comptes nationaux’’ (Comptes nationaux, revenus et dépenses). 
Les données sur la balance des paiements intemationaux (numé- 
ros de catalogue commencant par 67) font également partie, sous 
leur forme sommaire, du systéme de comptabilité nationale; elles 
ont méme existé avant les comptes de revenu et de dépenses. 


Une nomenclature, sensiblement augmentée, d’industries et 
de biens et services figure dans les tableaux d’intrants et ex- 
trants (input-output) du systéme (numéro de catalogue commen- 
cant par 15). Les indices du produit intérieur réel par industrie 
(compris dans les publications dont les numéros de catalogue 
commencentpar61)mesurent, en ‘‘dollars constants’’, l’apport de 
chaque branche d’activité au produit intérieur brut au coat des 
facteurs. Un rapport est établi entre intrants et extrants dans les 
études de productivité (publications dont les numéros de catalo- 
gue commencent par 14). 


L’établissement sert d’unité de base de la production indus- 
trielle tant dans les tableaux ‘input-output’ que dans les indices 
du produit intérieur réel. Les comptes de flux financiers (publi- 
cations dont les numéros de catalogue commencent par 13) mesu- 
rent les opérations financiéres. Les catégories de préteurs et 
d’instruments financiers forment les éléments de base de ces 
statistiques et la personne morale est le point de départ du 
classement des agents économiques. En outre, le systeme a été 
concu de facon @ pouvoir incorporer les comptes de bilans (qui 
prennent pourobjet le patrimoine) lorsque les données s’y rappor- 
tant seront suffisamment développées. 


Le systéme de comptabilité nationale constitue un ensemble 
conceptuellement intégré dans lequel les diverses catégories 
de comptes peuvent @tre considérées comme des sous-systemes 
étroitement liés entre eux. Au stade actuel de développement, 
on ne peut faire de comparaison directe entre les éléments basés 
surl’établissement et ceux qui sont basés sur l’entité légale que 
lorsque les données sont groupées dans des catégories tres 
générales. Toutefois, Statistique Canada poursuit ses re- 
cherches sur les relations entre l’entreprise, la société et 1’ éta- 
blissement. Il sera peut-étre possible un jour de reclasser les 
données fondées, par exemple, sur l’établissement de maniére 
a les faire correspondre aux données établies d’apres la société 
ou |’entreprise. 


Dans ses grandes lignes, le systeme de comptabilité na- 
tionale du Canada est étroitement relié 4 la norme internationale 
exposée dans la publication des Nations Unies A system of 
National Accounts (Etudes méthodologiques, série F, N° 2, Rev. 
3, Bureau de statistique, Départment des affaires économiques 
et sociales, Nations Unies, New York, 1968). 
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GNP rose by /0.6 per cent in 1972, Its 
largest advance since /966. After discounting 
accelerated price rises, the gain in volume 


terms was 5.5 per cent, the same rate as in 1971. 
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During 1972, a pause in the third quarter 
was followed by the strongest gain of the 
year in the fourth quarter. 
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Highlighting the income side was an increase 
/n corporation profits of nearly 20 per cent 
and an accelerated rise in labour income. 
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With import demand again outpacing exports 
in 1972, the balance of transactions swung 
from a reduced surplus into a sizable deficit 
for the year as a whole. 
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Buoyant merchandise exports in the final months 
of the year, however, /ed to a sharp reduction of 
the deficit in the fourth fades 
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The forces of demand generally followed the 
pattern of the previous year. The acceleration 
in the rate of spending on consumer goods 
and services was particularly notable. 
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Le PNB s'est accru de 1/06 pour cent en 1972, 
/augmentation la plus élevée depuis 1966. 
Apres /a prise en consideration de la hausse 
des prix, le gain en volume a été de 5.5 
pour cent, le méme taux qu'en /97/. 
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Les faits saillants du cété revenus ont été /aug- 
mentation de presque 2O pour cent dans les 
profits des sociétés et laccélération dans /e 
taux daccroissement de la masse salariale. 
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Les importations augmentant de nouveau plus 

rapidement que /es exportations, la balance des 
transactions a viré dun surplus reduit en 1/97/ a 
un déficit sensible pour lensemble de lannée 1972 
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6 forte pnenae dans les exportations de mar-, 
chandises au cours des derniers mois a toutefois ré- 
duit substantiellement le deficit au quatrieme trimestre. 
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Les forces de la demande ont, dans /ensemble, 
été les mémes qu'en 1971. U'accélération a été 
particulierement notable dans le cas de la dé- 
pense personnelle en biens et services. 
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ANNUAL REVIEW 1972 


A second year of brisk economic activity, supported by 
continuing strong domestic demand, carried the Gross 
National Product over the $100 billion mark in 1972. Pre- 
liminary estimates indicate the same real rate of growth of 
5.5 per cent as in 1971, in spite of certain adverse factors 
including a number of work interruptions and a decline in 
agricultural production. The output growth was accompanied 
by the largest employment gains since 1969, although almost 
equally large increases in the labour force prevented the 
unemployment rate from falling significantly. The expansion 
of production was accompanied by renewed price pressure, as 
reflected in the sharpest increase in the overall implicit 
price index in many years. 


Gross National Product at market prices rose by 10.6 
per cent in 1972 to reach a level of $102.9 billion. This 
advance, the largest since 1966, compared with an 8.9 per 
cent increase in 1971. Nearly half of the dollar gain re- 
flected higher prices, particularly evident in the food, 
construction and some merchandise exports components of de- 
mand, rather than rising volume of production. The rise in 
the implicit price index for GNP of 4.9 per cent compared 
with a rise of 3.3 per cent in 1971 and of 4.5 per cent in 
each of the inflationary years 1969 and 1970. 


In a continuing climate of expansionary fiscal and 
monetary policies, the forces of demand and production in 
1972 generally followed the pattern of the previous year.. 
Consumer outlays accelerated sharply in both years, in line 
with unusually strong growth in personal disposable income, 
which was again boosted by record increases in transfer pay- 
ments in 1972. Housing outlays continued very strong as did 
government current expenditure, while increases in business 
investment on plant and equipment remained relatively modest. 
Domestic demand again outpaced production in 1972, resulting 
in a further deterioration in the balance of transactions in 
goods and services with non-residents, from a reduced sur- 
plus in 1971 to a deficit in 1972. Highlighting the income 
side in both years were very sharp increases in corporation 
profits and accelerated rises in labour income. 


Although the economy has been growing strongly in the 
last two years, the quarterly distribution of the gains has 
been rather erratic. In 1972, the strength of demand was 
largely concentrated in the second and in the fourth quarters, 
which showed volume gains of 2.1 per cent and 2.6 per cent 
respectively. These gains were in especially sharp contrast 
with the marginal increase of 0.3 per cent shown by the 
(revised) third quarter estimate. (The originally published 
estimate of the third quarter showed a O.7 per cent decline.) 
Much of the volatility in aggregate demand was apparently due 
to merchandise exports, which were affected by strikes at 
home and abroad and by other work interruptions and to the 
uneven pace of consumer purchases of durable goods, es- 
pecially automobiles. 


Consumer Demand 


In 1972, consumers spent $6.2 billion more on goods and 
services than in 1971 - an increase of 11.6 per cent. This 
was much in excess of any gain recorded in the sixties and 
compared with a 7.8 per cent increase in 1971. Even after 
removing the effect of increasing prices, up 3.6 per cent 
after a small 2.2 per cent increase in 1971, the volume gain 
of 7.6 per cent was the strongest since 1955. This upsurge 
in consumer spending was very widely based as all major cate- 
gories of personal expenditure showed unusually high rates of 


RAPPORT ANNUEL 1972 


L'économie a joui d'une deuxiéme année de croissance 
vigoureuse en 1972, Le Produit National Brut, soutenu par 
une demande domestique forte et continue, s'est élevé & un 
niveau de plus de 100 milliards de dollars. Malgré certains 
facteurs défavorables tels que les arréts de travail et une 
baisse dans la production agricole, les estimations prélimi- 
naires indiquent que le taux de croissance, en termes réels, 
a été le méme que celui de 1971, soit 5.5 pour cent. 
L'augmentation de la production a été accompagnée par un 
grand accroissement de l'emploi, le plus élevé depuis 1969; 
cependant, la main-d'oeuvre augmentant presque de facgon aussi 
importante, le taux de chdOmage n'a pas diminué de manitre 
significative. Parallélement & 1'expansion de la production, 
il y a eu une nouvelle poussée des prix reflétée & travers la 
hausse de l'indice implicite global des prix; cette hausse 
est la plus élevée depuis de nombreuses années. 


Le Produit National Brut aux prix du marché a atteint en 
1972 le niveau de 102.9 milliards de dollars, soit une aug- 
mentation de 10.6 pour cent comparée & 8.9 pour cent en 1971, 
la plus élevée depuis 1966. Prés de la moitié de cet accrois- 
sement est due & des prix plus élevés plut®t qu'& une aug- 
mentation dans le volume de la production. La hausse des prix 
a particuliérement touché les produits alimentaires, la con- 
struction ainsi que certaines marchandises exportées. L'in- 
dice implicite global du PNB a grimpé de 4.9 pour cent comparé 
4 3.3 pour cent en 1971 et & 4.5 pour cent dans chacune des 
années inflationnistes de 1969 et 1970. 


Dans un contexte continu de politiques fiscale et 
monétaire expansionnistes, les forces de la demande et de la 
production en 1972 se sont développées de facon analogue & 
1971. La dépense des consommateurs s'est accélérée fortement 
dans les deux années, conjointement & une augmentation ex- 
ceptionnellement forte dans le revenu personnel disponible 
qui a été de nouveau gonflé par des augmentations de niveaux 
records dans les paiements de transferts en 1972. Les dé- 
penses en construction résidentielle ainsi que les dépenses 
courantes des gouvernements ont continué de croitre trés 
fortement tandis que l'accroissement dans l'investissement en 
usines et équipement est resté relativement modeste. La de- 
mande domestique ayant dépassé la production en 1972, il en 
est résulté une autre détérioration dans la balance des trans- 
actions en biens et services avec les non-résidents. D'un 
surplus réduit déj& en 1971, la balance est passée & un dé- 
ficit en 1972. Du cdté des revenus, de trés importantes 
augmentations dans les profits et des accélérations dans le 
taux de croissance de la masse salariale ont caractérisé les 
deux années, 


Quoique l'économie ait connu une forte expansion au 
cours des deux derniéres années, cette expansion s'est ré- 
partie de facon irréguliére au sein des trimestres. En 
1972, la force dans la demande s'est largement concentrée au 
deuxiéme et quatriéme trimestres qui ont respectivement en- 
registré des taux de croissance en volume de 2.1 pour cent 
et de 2.6 pour cent. Ces gains sont en contraste avec 
l' augmentation marginale de 0.3 pour cent observée dans le 
troisiéme trimestre (révisé). La premitre estimation pub- 
liée montrait une baisse de 0.7 pour cent. I1 faut noter 
que les changements dans la demande finale au troisiéme 
trimestre semblent provenir des exportations de marchandises 
lesquelles furent affectées par des gréves au pays et & 
1'étranger et autres arréts de travail, et du taux inégal 
d'accroissement des dépenses des consommateurs en biens 
durables, spécialement en automobiles. 


Demande du consommateur 


La dépense personnelle de consommation en biens et 
services s'est accrue de 6.2 milliards de dollars en 1972, 
soit une augmentation de 11.6 pour cent comparée & 7.8 pour 
cent en 1971. Cet accroissement est le plus élevé de la 
derniére décennie. Méme aprés avoir tenu compte de la 
hausse des prix, 3.6 pour cent contre 2.2 pour cent en 1971, 
l'augmentation en volume s'établit & 7.6 pour cent et se 
trouve @tre la plus élevée depuis 1955. Cette forte montée 
dans la dépense personnelle a été générale. Toutes les 


increase, ranging from 9.6 per cent for services to 15.6 per 
cent for durable goods. The goods categories as a whole 
showed a 12.9 per cent increase. The growth in consumer 
outlays, spectacular as it was, fell short of the 11.9 per 
cent growth in personal disposable income, resulting in a 
small increase in the already historically high personal 
saving ratio (personal saving as a proportion of personal 
disposable income) from 7.8 per cent to 8.0 per cent. 


As in the previous year, expenditure on durable goods 
paced the advance, but the gains within that group were 
much more widespread in 1972. Expenditure on new passenger 
cars continued to increase strongly, up 15 1/2 per cent 
after a 27 per cent increase in 1971; most other durable 
goods showed sharp rises, in particular, furniture and 
household appliances, in line with the continuing boom in 
new housing. Widespread increases in expenditure were noted 
in semi-durable goods, up 12.5 per cent, and in non-durable 
goods, up 11.8 per cent. In the latter group, a 13 per cent 
increase in food outlays was largely due to sharp price rises. 


Government Demand 


Government current 
by 11.9 per cent, about 
increases took place at 
reflected mainly higher 
substantial retroactive 
outlays of governments, 
thansanm LO7L: 


spending on goods and services rose 

the same rate as in 1971. The major 
the provincial and local levels and 

wage and salary payments, including 

amounts. The increase in capital 

on the other hand, was much smaller 


Increases in government transfer payments to persons, 
mainly at the federal level, had a sharp expansionary effect 
on the economy. Unemployment insurance benefits more than 
doubled in 1972. With total expenditures rising more sharply 
than revenues, the government sector, on a national accounts 
basis and including the Canada and Quebec Pension Plans, 
moved from a surplus of $98 million in 1971 to a deficit of 
$1,004 million in 1972. 


Capital Formation 


The housing sector, supported by continuing favourable 
financing conditions, was another factor contributing 
strongly to the current economic expansion. Housing starts 
realized a new record at almost 250,000 units. Outlays rose 
by 18.8 per cent in 1972, following a 23.0 per cent increase 
in the previous year. However, much of the increase in 1972 
reflected sharp price increases, especially of lumber. The 
inctease in the volume of residential construction as measured 
in constant dollars rose by 9.5 per cent compared with 15.9 
per cent in 1971. The increase in 1972 was concentrated in 
the construction of single dwellings, in contrast with the 
previous year when apartment construction contributed almost 
equally to the expansion. 


In contrast with housing, the increase in business 
plant and equipment spending remained relatively modest in 
1972. These outlays rose by 6.4 per cent compared with 5.8 
per cent in 1971. Spending on non-residential construction, 
affected by strikes, slowed considerably from a 10.1 per 
centwincreases ine 1971 tov2 per) centsinnloy/j2aathis we- 
presented a decline in real terms. Spending on machinery and 
equipment, on the other hand, rose by 10.0 per cent, the 
highest increase of the last three years. Outlays on com- 
mercial vehicles, passenger vehicles for business use, farm 
implements and non-farm imported machinery were especially 
strong. 
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principales catégories de dépenses ont augmenté fortement , 
variant de 9.6 pour cent dans le cas des services 4 15.6 
dans celui des biens durables. Les dépenses sur l'ensemble 
des biens se sont accrues de 12.9 pour cent. Malgré le fort 
accfoissement dans les dépenses personnelles, le revenu 
personnel disponible augmentant de 11.9 pour cent, soit un 
peu plus fortement que les dépenses, le taux d'épargne per- 
sonnelle (l'épargne personnelle en tant que proportion du 
revenu personnel disponible) déja élevé en 1971,est monté 
encore un peu plus en 1972, de 7.8 & 8.0 pour cent. 


Comme par l'année précédente, les dépenses en biens 
durables ont dominé la croissance, mais les gains A l'inté- 
rieurde ce groupe l'ont été d'une fagon plus uniforme en 
1972. Les dépenses en automobiles neuves ont continué d'aug- 
menter fortement, 15.5 pour cent aprés une hausse de 27 pour 
cent en 1971. La plupart des autres biens durables ont montré 
des hausses substantielles, particulitrement les meubles et 
les appareils ménagers, allant de pair avec le boom continu 
dans la construction résidentielle. On remarque des accrois- 
sements généraux dans les biens semi-durables et non-durables, 
lesquels ont augmenté respectivement de 12.5 pour cent et de 
11.8 pour cent. Dans ce dernier groupe, un accroissement de 
13 pour cent dans les dépenses en alimentation a été dt en 
grande partie & de fortes hausses de prix. 


Demande du secteur gouvernemental 


Les dépenses publiques courantes en biens et services 
se sont accrues de 11.9 pour cent, approximativement au méme 
taux qu'en 1971. Les principaux accroissements se situent 
aux niveaux des gouvernements provinciaux et locaux, dus 
surtout a des paiements de salaires plus élevés, y compris 
des montants rétroactifs substantiels. On a enregistré ce- 
pendant, au titre de la formation brute de capital fixe, une 
augmentation beaucoup plus faible que 1'année précédente. 


Des hausses dans les transferts gouvernementaux aux 
particuliers, surtout au niveau fédéral, ont eu un net 
effet expansionniste sur l'économie. Les prestations 
d'assurance-chdmage ont plus que doublé en 1972. Le total 
des dépenses augmentant plus rapidement que celui des re- 
venus, le secteur gouvernemental, sur une base des comptes 
nationaux et y compris les régimes de pensions du Canada et 
rentes du Québec, montre en 1972 un déficit de 1,004 millions 
de dollars, aprés un surplus de 98 millions de dollars en 
ITN 


Formation de capital 


Le secteur de l'habitation, aidé par des conditions 
financiéres toujours favorables, a été un autre facteur qui 
a grandement contribué & l'expansion économique. Les mises 
en chantiers ont atteint un nouveau record de prés de 250,000 
unités. Les dépenses ont augmenté de 18.8 pour cent en 1972, 
aprés une hausse de 23 pour cent l'année précédente. Une 
bonne partie de la hausse, toutefois, est attribuable 4 de 
fortes hausses de prix, spécialement du bois. La construc- 
tion résidentielle, mesurée en dollars constants, montre une 
augmentation de 9.5 pour cent, comparativement & 15.9 pour 
cent en 1971. La construction d'habitations unifamiliales 
a été en 1972 le secteur dominant, alors qu'en 1971 la con- 
struction d'appartements avait contribué & l'expansion d'une 
fagon quasi égale. 


Par contre, la hausse dans les dépenses en usines et 
équipement par les entreprises est demeurée relativement 
modeste en 1972. Ces dépenses se sont accrues de 6.4 pour 
cent, comparativement 4 5.8 pour cent en 1971. D'une hausse 
de 10.1 pour cent en 1971, la dépense en construction non- 
résidentielle, secteur touché par des gréves, n'en a montré 
qu'une de 2.7 pour cent en 1972. En dollars constants, 
c'est une baisse. Les dépenses en machinerie et outillage 
d'autre part, se sont accrues de 10.0 pour cent, le plus 
haut taux des trois derniéres années. On note des hausses 
particulitrement fortes dans les dépenses en véhicules 
utilitaires, voitures particuliéres & des fins commerciales, 
outillage agricole et machinerie non-agricole importée. 
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The rate of investment in non-farm business inventories 
rose from $87 million to $444 million. This was the first 
increase in such investment since 1969. For the year as a 
whole, the major part of the investment was concentrated in 
dealer holdings of durable goods. Stocks of manufacturers, 
on the other hand, were drawn down considerably and the 
stock-to-shipments ratio in 1972 was much below the ratio of 
the preceding year. Over half of the investment in non- 
farm business inventories took place in the first quarter, 
due to a sharp increase in the stocks of retail dealers. In 
1972, new orders rose much more sharply than shipments, 
leaving at year end a high backlog of unfilled orders at the 
manufacturing level. 


The External Sector 


In the external sector, both exports and imports of 
goods and services in total rose at accelerated rates, 
however, the faster rate of increase in imports resulted in 
a sharp deterioration in the balance from a surplus of $66 
million in 1971 to a deficit of $776 million. Most of the 
swing occurred in the merchandise account. Although mer- 
chandise exports rose by 11.5 per cent - almost twice the 
rate of the previous year - merchandise imports rose even 
faster, by 18.4 per cent. 


Among exports, notable increases were recorded in 
crude petroleum and lumber. In imports, there were notable 
increases in machinery and equipment, in line with strong 
rises in this type of investment. An extended shutdown of 
a major automobile plant in Canada in the third quarter to 
switch its product line also contributed to the swing of 
the merchandise balance. 


Incomes 


Most income components displayed sizable gains in 1972. 
Labour income, which accounts for over half of GNP rose by 
$5.6 billion, or 10.9 per cent, to a level of $56.9 billion. 
This was the largest percentage increase since 1969 and com- 
pared with gains of less than 10 per cent in the two previous 
years. The acceleration was entirely due to widespread sharp 
increases in the service producing industries, especially in 
trade, up 13.0 per cent compared with 8.6 per cent in 1971 
and in public administration, which showed the same high rate 
of advance, 14.6 per cent, as in the previous year. The 
growth of wages and salaries in the goods producing in- 
dustries, up 8.4 per cent compared with 8.1 per cent in 1971, 
was slowed by industrial disputes in construction and mining. 
However, wages and salaries in manufacturing rose by 9.8 per 
cent - a significant acceleration over the previous two years 
and slightly above the rate recorded in 1969. 


Preliminary estimates of corporation profits indicate 
an increase of nearly 20 per cent. This gain, the largest 
since 1955, occurred on top of an already sizable increase 
of 15.9 per cent in 1971. Although industrial detail is 
not yet available, there are indications that the gains were 
widespread. As a proportion of GNP, corporation profits de- 
clined to low levels in 1969 and 1970, but sharp gains in 
1971 and 1972, re-established this proportion at 10.5 per 
cent, only slightly less than that of 10.7 per cent in 1968. 
A larger proportion of the increase in business income in 
the last two years reflected sharp gains in inventory valu- 
ation, due to rising prices. The inventory valuation ad- 
justment, a negative correction to GNP in periods of rising 
prices, to remove that part of the increased value of stocks 
not due to current production, rose sharply in the last two 
years. 


Le taux d'investissement en stocks commerciaux non- 
agricoles est passé de 87 millions de dollars 4 444 millions 
de dollars. C'est le premier accroissement dans ce secteur 
depuis 1969. L'année prise comme un tout, la plus grande 
partie de l'investissement a été concentrée dans les mains 
des vendeurs de biens durables. Les inventaires des manu- 
facturiers, toutefois, ont considérablement diminué et le 
rapport des inventaires aux expéditions a été en 1972 de 
beaucoup inférieur 4 celui de l'année précédente. Plus de 
la moitié de l'investissement en stocks non-agricoles a eu 
lieu au premier trimestre, due A une forte augmentation dans 
les stocks des vendeurs au détail. En 1972, les nouvelles 
commandes se sont accrues beaucoup plus que les expéditions, 
laissant & la fin de 1'année un nombre considérable de 
comnandes non remplies au niveau manufacturier. 


Le secteur extérieur 


Coté secteur extérieur, les exportations et importations 
de biens et services se sont accrues au niveau global & des 
taux accélérés. Cependant le taux plus rapide de l'accrois- 
sement dans les importations a amené une grande détérioration 
dans la balance, celle-ci passant d'un surplus de 66 millions 
de dollars en 1971 & un déficit de 776 millions de dollars en 
1972. La plus grande partie du revirement est survenue au 
compte des marchandises. Meme si les exportations de mar- 
chandises ont augmenté de 11.5 pour cent - presque deux fois 
le taux de l'année précédente -, les importations de mar- 
chandises se sont accrues encore plus vite, soit de 18.4 pour 
cent. 


Au chapitre des exportations, on note des accroissements 
notoires dans le bois de construction et produits bruts du 
pétrole. Cdté importations, on a de fortes hausses en 
machinerie et outillage, allant de pair avec les fortes aug- 
mentations dans ce type d'investissement. La fermeture pro- 
longée au troisiéme trimestre d'une usine importante de 
production d'automobiles - en vue de la fabrication d'un 
modéle différent - a aussi contribué au revirement de la 
balance au compte des marchandises. 


Les revenus 


La plupart des composantes du cdté des revenus ont 
enregistré des gains importants en 1972. La masse salariale, 
qui compte pour plus de la moitié du PNB, s'est accrue de 
5.6 milliards de dollars, soit 4 un taux de 10.9 pour cent, 
pour atteindre un niveau de 56.9 milliards de dollars. Ce 
fut le plus fort pourcentage d'augmentation depuis 1969, 
comparé avec des hausses de moins de 10 pour cent en 1970 
et 1971. De fortes augmentations générales dans les in- 
dustries produisant des services sont totalement responsables 
de l'accélération; notons spécialement celle dans le com- 
merce, 13.0 pour cent en 1972 comparativement 4 8.6 pour 
cent en 1971, et celle dans 1l'administration publique qui 
est de 14.6 pour cent, comme le montrait l'année précédente. 
La croissance du montant des salaires et traitements dans 
les industries de biens, soit 8.4 pour cent comparée & 8.1 
pour cent en 1971, fut ralentie par des conflits dans les 
industries de la construction et des mines. Toutefois, 
celle dans le secteur manufacturier a atteint 9.8 pour cent, 
cela constituant une importante accélération par rapport 
aux deux années précédentes et légérement au-dessus du taux 
rapporté en 1969. 


Les estimations préliminaires des bénéfices des 
corporations indiquent une hausse de prés de 20 pour cent. 
Ce gain, le plus grand depuis 1955, surpasse celui déja& 
élevé de l'année 1971, qui était de 15.9 pour cent. Bien 
que la répartition industrielle ne soit pas encore dis- 
ponible, des indicateurs montrent que les gains seraient 
uniformes. Le pourcentage des bénéfices des corporations au 
PNB, aprés @étre descendu & de bas niveaux en 1969 et 1970, 
est revenu, grace aux gains appréciables de 1971 et 1972, au 
niveau de 10.5 pour cent, ce qui est légérement inférieur & 
celui de 10.7 pour cent enregistré en 1968. Une proportion 
plus grande de la hausse dans les revenus d'affaires durant 
les deux dernitres années est due & de forts gains dans 
1'évaluation des stocks suite & une hausse des prix. L'ajuste- 
ment de la valeur des stocks, un élément négatif d'ajuste- 
ment au PNB en période de hausses de prix, dans le but 
d'enlever la partie de la yaleur accrue des stocks non due & 
la production courante, a augmenté rapidement au cours des 
deux dernitres années. 


Price Movements 


The implicit price index of gross national expenditure 
rose 4.9 per cent for the year, a considerable acceleration 
from the 3.3 per cent experienced in 1971. The implicit 
price index for personal expenditure rose by 3.6 per cent 
compared with 2.2 per cent in 1971. This acceleration 
stemmed mainly from food prices, which were 8.0 per cent 
higher in the year, the largest rate of increase in over a 
decade. This was reflected in a jump in the implicit price 
index for non-durable goods from a 1.7 per cent increase in 
1971 to a 5.1 per cent increase in 1972. In other categories, 
the most important price acceleration occurred in semi- 
durables, from 1.8 per cent to 2.8 per cent. In durable 
goods, an accelerated rise in the price of furniture was 
largely offset by a moderation in the rate of increase of 
car prices. 


Prices of exports which had remained flat in 1971 rose 
by 3.1 per cent in 1972. Most components of the merchandise 
price index accelerated, with particularly sharp rises in 
prices of food and lumber products. Most metals, on the 
other hand, showed price deceleration. The service component, 
which has a lower weight in the overall price index, rose by 
a strong 5.8 per cent. The price rise in the import index of 
2.2 per cent remained moderate, in large part due to price 
moderation in the United States following the adoption of 
price control measures. 


The implicit price for current government expenditure 
rose 6.6 per cent over the year, equivalent to the 1971 in- 
crease. The increase of the wage component of over 7 per 
cent contributed most to this price rise. Higher retroactive 
payments in 1972 included in this item would normally result 
in an acceleration in the price rise compared to 1971; how- 
ever, strike effects in the second quarter offset the impact 
of these wage settlements. 


The implicit price index for business gross fixed 
capital formation rose 5.1 per cent, but this upward pressure 
on prices was concentrated in construction prices, as the 
machinery and equipment component, reflecting its high import 
content, rose a modest 2.1 per cent, a lesser rate than in 
Ob: 


With continued strong demand, residential construction 
prices rose 8.4 per cent, an acceleration from the 6.1 per 
cent increase in 1971, while non-residential construction 
prices, where there was relatively weak demand, advanced 6.4 
per cent, the same as 1971. Labour prices rose at slightly 
decelerated rates compared to 1971, so that the main impetus 
behind the surge in prices was due to higher material costs. 
The 14.9 per cent increase in lumber prices boosted re- 
sidential material prices to the highest level of the decade. 


The Government Sector 


Total expenditure of all levels of government combined 
(excluding inter-governmental transfers) rose by 14 per cent 
in 1972, a rate slightly above that experienced in recent 
years. Increased outlays on goods and services contributed 
the largest amount to the increase and reflected mainly 
higher wage and salary payments, including substantial retro- 
active amounts. Current outlays rose at about the same rate 
as in 1971 with major increases taking place at the provincial 
and local levels. The increase in capital outlays was con- 
siderably less in 1972 than in 1971, with the increase larger 
at the federal level and roughly equivalent at the provincial 
and local levels. 
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Evolution des prix 


L'indice implicite de prix de la dépense nationale 
brute s'est accru de 4.9 pour cent, une accélération con- 
sidérable par rapport & la hausse de 3.3 pour cent en 1971. 
L'indice implicite de prix de la dépense personnelle a accusé 
une hausse de 3.6 pour cent, comparativement 4 2.2 pour cent 
en 1971. Cette accélération provient principalement de la 
hausse de 8.0 pour cent des prix des biens d'alimentation, le 
plus haut taux depuis dix ans. Par conséquent, l'indice im- 
plicite de prix des biens non-durables a fait un bond, aug- 
mentant de 5.1 pour cent en 1972 comparativement 4 1.7 pour 
cent en 1971. Parmi les autres catégories, la plus importante 
accélération de prix est apparue dans les biens semi-durables, 
la hausse passant de 1.8 pour cent 4 2.8 pour cent. Dans les 
biens durables, 1l'accélération de la hausse dans le prix des 
meubles fut largement compensée par une modération dans le 
taux d'accroissement du prix des autos. 


Les prix des exportations qui étaient demeurés stables 
en 1971 ont grimpé de 3.1 pour cent en 1972. La plupart 
des composantes de l'indice des prix des marchandises ont 
connu de fortes hausses, plus particulitrement dans les biens 
d'alimentation et des produits du bois. La plupart des métaux 
par contre, montrent des baisses de prix. La composante ser-- 
vices, qui a une pondération plus faible dans 1l'indice im- 
plicite global, a augmenté d'un fort 5.8 pour cent. La 
hausse de 2.2 pour cent dans 1'indice implicite des prix & 
l'importation est restée raisonnable, due en grande partie 
4a la modération des prix aux Etats-Unis, suite & 1'adoption 
de mesures de contrdle des prix. 


L'indice de prix des dépenses gouvernementales courantes 
a augmenté de 6.6 pour cent durant 1'année, un taux équivalent 


a celui de 1971. L'accroissement de plus de 7 pour cent de 
l'item salaires est responsable en grande partie de cette 
hausse de prix. Des paiements rétroactifs plus élevés en 1972 


inclus dans cet item auraient normalement amené une accélé- 
ration dans la hausse des prix par rapport 4 1971. Toute- 
fois, l'effet des gréves au cours du deuxiéme trimestre a 
compensé 1'impact de ces ajustements de salaires. 


L'indice implicite de prix de la formation brute de 
capital fixe du secteur des entreprises s'est accru de 5.1 
pour cent; cette pression & la hausse sur les prix fut con- 
centrée surtout dans la construction plutdét que dans la 
machinerie et outillage qui, reflétant son fort contenu 
d'importation, a connu un taux plus faible qu'en 1971, soit 
de 2.1 pour cent. 


Suite & une demande forte et continue, les prix dans la 
construction résidentielle ont grimpé de 8.4 pour cent, com- 
parativement 4 une hausse de 6.1 pour cent en 1971, alors que 
ceux dans la construction non-résidentielle,ot la demande a 
été relativement faible, se sont accrus au méme taux qu'en 
1971, c'est-a-dire 6.4 pour cent. La composante salaires 
ayant connu des taux légérement décélérés par rapport & 1971, 
les cotits plus élevés des matériaux de construction demeurent 
surtout responsables de cette hausse dans les prix. L'aug- 
mentation de 14.9 pour cent dans le prix du bois a poussé 
les prix des matériaux de construction résidentielle & leur 
plus haut niveau de la décennie. 


Le secteur gouvernemental 


Les dépenses totales de l'ensemble du secteur gouverne- 
mental (transferts intergouvernementaux exclus) se sont 
accrues de 14 pour cent en 1972, un taux légérement plus 
élevé que ceux enregistrés au cours des derniéres années. 
L'augmentation dans les dépenses en biens et services ont 
apporté la plus grande contribution 4& cet accroissement, & 
cause en particulier des paiements plus élevés de salaires 
et de traitements qui comprennent des montants substantiels 
de versements rétroactifs. Les dépenses courantes ont aug- 
menté environ au méme taux qu'en 1971; des augmentations 
importantes se sont produites aux niveaux des gouvernements 
provinciaux et locaux. L'accroissement dans les dépenses 
d'investissement est considérablement moins élevé qu'en 
1971; l'augmentation a été plus élevée au niveau fédéral 
qu'aux niveaux provincial et local ott elle a été & peu 
prés la méme. 


The other major increase in expenditures occurred in 
transfer payments to persons. The rise, the highest in some 
years, was concentrated at the federal level. Unemployment 
insurance benefits paid more than doubled in 1972 under the 
effect of the introduction of the new unemployment insurance 
legislation and the continuing high levels of unemployment. 
Other factors in the rise of federal transfers to persons 
were higher old age security pension rates and the intro- 
duction of the Local Initiatives Program. The increase at 
the provincial level was the lowest in some years, as the 
rate of increase in grants to post-secondary educational in- 
stitutions slowed and also due to the replacement of cash 
basic shelter grants with property tax credits within the 
income tax system. 


The total revenues rose by just over 11 per cent in 
1972, slightly faster than the 1971 rate of increase. Re- 
turns from personal direct taxes and indirect taxes con- 
tributed about equally to the increase. The increase in 
personal direct taxes was slightly lower than the previous 
year, reflecting tax rate cuts made at both the federal and 
provincial levels. Indirect taxes rose much more sharply 
than the previous year, reflecting higher sales and some in- 
creased rates. All other revenue categories showed gains 
with the exception of other current transfers from persons, 
which declined mainly due to the elimination of hospital and 
medical care premiums for the aged in Ontario. 


With expenditures 
the government sector, 
cluding the Canada and 
surplus of $98 million 


rising more sharply than revenues, 

on a national accounts basis and in- 
Quebec Pension Plans, moved from a 

in 1971 to a deficit of $1,004 million 
in 1972. The deficits of the federal, provincial and local 
governments all widened during the year. The surplus of the 
Canada and Quebec Pension Plans rose from $1,287 million to 
$1,387 million, an increase similar to those of recent years. 


FOURTH QUARTER 1972 


Preliminary estimates of the National Income and 
Expenditure Accounts reveal a sharp acceleration of the 
Canadian economy in the fourth quarter following a modera- 
tion of the rate of growth in the third quarter. Gross 
National Product at market prices, seasonally adjusted at 
annual rates, rose by $3.3 billion to a level of $107 billion, 
a quarterly increase of 3.2 per cent compared with 1.7 per 
cent in the revised third quarter. The implicit price index 
of GNE decelerated in the fourth quarter, rising by 0.6 per 
cent compared with 1.5 per cent in the previous quarter, re- 
flecting mainly weight shifts in demand. After allowing for 
price changes, the GNP rose by 2.6 per cent, the strongest 
quarterly gain in 1972. Real growth in the previous quarter 
was 0.3 per cent. 


Strongly rising consumer outlays, especially on durable 
goods, and government current expenditure on goods and ser- 
vices were the main contributing elements to the strength of 
domestic demand. As well, foreign demand rose sharply in the 
quarter, resulting in a substantial lessening in the deficit 
on goods and services with non-residents. In the capital 
goods sector, although outlays on machinery and equipment in- 
creased strongly, investment in construction weakened marked- 
ly, especially in volume terms. 
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L'autre accroissement principal dans les dépenses est 
apparu & l'item des paiements de transferts aux personnes. 
La hausse, la plus élevée des derniéres années, a été con- 
centrée au niveau fédéral. La somme versée en allocations 
de chémage a plus que doublée en 1972, étant donné 1'ap- 
plication de la nouvelle loi de l'assurance-chodmage et du 
niveau toujours élevé du chdmage. Des taux plus élevés des 
pensions de sécurité de vieillesse et la venue du Programme 
des Initiatives locales sont d'autres facteurs qui ont con- 
tribué & 1l'accroissement des transferts fédéraux aux per- 
sonnes. L'augmentation au niveau provincial fut la plus 
basse des dernitres années, vu le ralentissement du taux 
d'accroissement dans le cas des dons versés aux établisse- 
ments d'éducation post-secondaire et vu le remplacement des 
subventions pour le logement sur une base de caisse par des 
déductions de 1l'impdt immobilier dans le cadre de 1'impdt 
sur le revenu. 


Le total des revenus s'est accru d'un peu plus de 11 
pour cent en 1972, & un taux légtrement plus fort que celui 
de 1971. Les montants des impdts directs sur le revenu des 
personnes et des impdts indirects ont contribué & peu prés 
également 4 la hausse. L'accroissement dans les impdts 
directs sur le revenu des personnes a été légtrement in- 
férieur & celui de l'année précédente, & la suite de la 
baisse des taux de taxation aux niveaux fédéral et pro- 
vincial. Le montant des impots indirects s'est accru beau- 
coup plus vite qu'en 1971, étant donné des ventes plus fortes 
et des taux d'imposition accrus. Toutes les autres caté- 
gories de revenu ont montré des gains 4 l'exception des 
autres transferts courants provenant des personnes, la 
baisse dans cet item étant due surtout A la suppression des 
primes des soins médicaux et hospitaliers pour les vieillards 
en Ontario. 


Avec les dépenses augmentant plus rapidement que les 
revenus, le secteur gouvernemental, sur la base des comptes 
nationaux et y compris les régimes de pensions du Canada et 
rentes du Québec, est passé d'un surplus de 98 millions de 
dollars en 1971 & un déficit de 1,004 millions de dollars 
en 1972. Les déficits des gouvernements fédéral, provinciaux 
et locaux se sont tous élargis durant l'année. Le surplus 
des régimes de pensions du Canada et rentes du Québec s'est 
accru de 1,287 millions de dollars 4 1,387 millions de 
dollars, un accroissement semblable 4 ceux des dernitres 
années. 


QUATRIEME TRIMESTRE 1972 


Les estimations préliminaires des Comptes Nationaux 
des Revenus et des Dépenses montrent une forte accélération 
de l'activité économique au quatriéme trimestre aprés la 
modération qui avait caractérisé le troisiéme trimestre. 

Le Product National Brut aux prix du marché, désaisonnalisé 
et au taux annuel, a atteint le niveau de 107 milliards de 
dollars, une augmentation de 3.3 milliards de dollars ou 
soit 3.2 pour cent par rapport au trimestre précédent. 
estimés révisés montrent une hausse de 1.7 pour cent au 
troisiéme. L'indice implicite global de la Dépense Nationale 
Brute a connu une décélération au quatritme trimestre, une 
hausse de 0.6 pour cent comparée 4 celle de 1.5 pour cent au 
troisiéme trimestre. Cette décélération est due principale- 
ment 4 des changements de pondération au sein de la demande. 
Aprés avoir déduit l'effet des prix, le Produit National Brut 
se trouve accru de 2.6 pour cent, soit le plus fort taux 
trimestriel de croissance en 1972. Le taux de croissance en 
termes réels avait été de 0.3 pour cent au troisitme trimestre. 


Les 


Les fortes augmentations, d'une part, dans la dépense des 
consommateurs, en biens durables particulitrement, et, d'autre 
part, dans la dépense courante en biens et services du secteur 
gouvernemental, ont constitué les éléments qui ont le plus 
contribué & la force de la demande domestique. La demande 
extérieure s'est accrue aussi de facgon substantielle pendant 
le trimestre,ce qui a entrainé une diminution importante dans 
le déficit sur les transactions de biens et de services avec 
les non-résidents. Dans le cas des investissements, quoique 
les dépenses en machinerie et outillage se soient accrues 
fortement, celles en constructions ont été sensiblement 
faibles surtout en termes de volume. 


Consumer Demand 


Consumer expenditure on goods and services rose by 
3.2 per cent to an annual rate of $62.8 billion. This was 
substantially above the previous quarter's increase of 2.1 
per cent but slightly lower than the 3.4 per cent increase 
registered in the second quarter. Unlike the third quarter 
where the increase was dominated by the service components, 
more than two-thirds of the increase in the fourth quarter 
was centered in the goods categories. Within goods, ex- 
penditure on durable items rose 6.4 per cent following the 
third quarter slowdown. The surge was primarily associated 
with an 1l per cent increase in new and used vehicle sales 
after a decline of 4.8 per cent in the previous quarter. 


Capital Formation 


Spending on housing weakened from a rate of $5,596 
million in the third quarter to $5,484 million in the 
fourth quarter, a drop of 2.0 per cent compared with an 
increase of 7.3 per cent in the previous period. This was 
the first drop in more than two years and included all types 
of new dwellings, particularly apartment construction, which 
declined by 5.6 per cent compared with an 18.6 per cent in- 
crease in the third quarter. 


Business investment on plant and equipment rose by 2.1 
per cent after virtually no change in the third quarter. 
With non-residential construction increasing marginally, as 
in the previous quarter, the increase in outlays was con- 
centrated in machinery and equipment spending, which rose 
by 3.6 per cent after a small decline in the third quarter. 
Especially notable gains were recorded in investment in 
commercial vehicles and in passenger cars for business use. 


The increase of $172 million in non-farm business 
inventory investment occurred mainly in trade. There was 
a sharp decline in the rate of investment in manufacturers' 
inventories, from an accumulation of $128 million in the 
third quarter to a liquidation of $524 million in the fourth 
quarter. 


The External Sector 


The external sector provided considerable strength in 
the final quarter. The balance on international transactions 
in goods and services improved sharply by $504 million, from 
a deficit of $936 million in the strike-affected third quarter 
to one of $432 million. The improvement of the balance was 
attributable to merchandise trade with exports growing at 
14.3 per cent, the highest quarterly rate in a decade, against 
a rise of 8.4 per cent in merchandise imports. Among selected 
exported commodities, automobiles, lumber and industrial 
machinery registered their largest increases in the last five 
years, while wheat exports also rose very strongly. Imports 
of special industrial machinery and of automotive products 
showed substantial increases. 


A $708 million widening of the services deficit 
originated in deteriorating balances in most components 
except freight and shipping. In particular, interest and 
dividend payments rose sharply, while receipts fell. The 
travel account was also a source of weakness in the fourth 
quarter. 


Demande du consommateur 


La dépense des consommateurs en biens et services a 
a atteint un niveau annuel de 62.8 milliards de dollars, 
soit une augmentation trimestrielle de 3.2 pour cent. Cet 
accroissement est substantiellement plus élevé que celui 
de 2.1 pour cent du trimestre précédent et légérement in- 
férieur 4 celui de 3.4 pour cent enregistré au deuxitme 
trimestre. Contrairement au troisitme trimestre ot l'aug- 
mentation dans la dépense personnelle s'est concentrée dans 
les services, plus des deux tiers de l'accroissement au 
quatriéme trimestre provient de la catégorie des biens. Au 
sein de ces derniers, les dépenses en biens durables se 
sont accrues de 6.4 pour cent aprés un ralentissement au 
troisitme trimestre. 11 y a eu en particulier une aug- 
mentation de 11 pour cent dans les ventes de voitures neuves 
et usagées aprés une baisse de 4.8 pour cent au trimestre 
précédent. 


Formation de capital 


La dépense en constructions pour habitation s'est 
affaiblie au quatriéme trimestre. Elle est passée de 
5,596 millions de dollars au troisiéme trimestre 4 5,484 
millions de dollars au quatriéme, soit une baisse de 2.0 
pour cent comparée 4 la hausse de 7.3 pour cent au trimestre 
précédent. Cette baisse est la premitre enregistrée depuis 
plus de deux ans et a touché toutes les catégories de nou- 
veaux logements, plus particulitrement les dépenses en cons- 
truction d'appartements qui ont diminué de 5.6 pour cent 
alors qu'elles avaient augmenté de 18.6 pour cent au 
troisitme trimestre. 


Les dépenses des entreprises en usines et équipement 
se sont accrues de 2.1 pour cent; elles n'avaient pratique- 
ment pas enregistré de changement au trimestre précédent. 
Les dépenses en construction non-résidentielle n'augmentant 
que marginalement, comme au trimestre précédent, 1'accrois- 
sement s'est concentré dans les dépenses en machinerie et 
outillage,qui ont monté de 3.6 pour cent aprés une petite 
baisse au troisiéme trimestre. Des augmentations sub- 
stantielles ont été enregistrées en particulier dans 
l'investissement en véhicules utilitaires et en voitures 
particulitres & usage commercial. 


La hausse de 172 millions de dollars dans 1l'investis- 
sement en inventaires dans les entreprises non-agricoles a 
été centrée dans le commerce. I1 y a eu une forte baisse 
dans le taux d'investissement dans les stocks du secteur 
manufacturier, lesquels sont passés d'une accumulation de 
128 millions de dollars au troisiéme trimestre 4 une 
liquidation de 524 millions de dollars au quatriéme. 


Le secteur extérieur 


Le secteur extérieur a apporté une poussée con- 
sidérable au quatritme trimestre. La balance des trans- 
actions internationales en biens et services s'est 
améliorée d'un non-négligeable 504 millions de dollars, 
allant d'un déficit de 936 millions de dollars au 
troisiéme trimestre, affecté par des gréves, A un déficit 
de 432 millions de dollars au quatritme. L'amélioration 
de la balance est attribuable au commerce des marchandises 
ot les exportations ont monté de 14.3 pour cent, le plus 
haut taux trimestriel de la décennie, comparativement & 
une hausse de 8.4 pour cent dans les importations de 
marchandises. Parmi les différents biens exportés, les 
automobiles, le bois de construction et la machinerie in- 
dustrielle ont montré leurs plus fortes hausses des cing 
dernitres années, pendant que les exportations de blé 
augmentaient aussi trés fortement. Les importations de 
machineries industrielles spéciales et produits de l'auto- 
mobile ont montré des accroissements substantiels. 


L'élargissement de 708 millions de dollars dans le 
déficit des services vient de la détérioration de la 
balance dans la plupart des composantes sauf celle du fret 
et expéditions. De facgon particuliére, les paiements en 
intéréts et dividendes se sont accrus considérablement, 
alors que les revenus diminuaient. La rubrique voyages 
fut aussi une source de faiblesse au quatritme trimestre. 


Incomes 


The buoyancy of economic activity in the fourth quarter 
was reflected in labour income and corporation profits which 
posted their largest quarterly gains in the year. The rise 
in labour income was 3.7 per cent, partly due to large retro- 
active payments by governments. Notable increases in wages 
and salaries took place in both the goods producing and the 
service producing industries. Within the goods producing 
sector, all industries except construction contributed to 
the marked acceleration of 3.4 per cent, The increase in 
the service producing industries was 3.9 per cent compared 
with 2.4 per cent in the third quarter. 


Price Movements 


The implicit price index for gross national expenditure 
increased by 0.6 per cent, a marked slowdown from the pre- 
vious quarter, and the smallest quarterly increase of the 
year. The influence of shifts in the inventory component on 
the overall price increase accounted for most of the decelera- 
tion. Excluding inventory change, implicit prices rose by 
1.2 per cent compared with a rise of 1.5 per cent in the 
third quarter. 


Personal expenditure showed an implicit price increase 
of 0.7 per cent, after a 1.0 per cent rise in the previous 
quarter. The slowdown was mainly due to a drop in the price 
of durable goods where a decline in new car prices had the 
largest impact. (It should be noted, however, that price 
increases reflecting quality changes in new cars, such as 
mandatory safety and pollution devices, are not included in 
the price index.) The implicit price for non-durable goods 
decelerated from a 1.5 per cent increase in the third quarter 
to 1.1 per cent in the fourth quarter. The food component, 
however, continued to rise strongly, by 2.0 per cent, after 
a 2.3 per cent rise in the third quarter. 


Business gross fixed capital formation showed an 
implicit price increase of 1.4 per cent, about equal to the 
third quarter rise. Residential prices rose by 3.1 per cent 
while non-residential construction prices rose by 1.5 per 
cent. Machinery and equipment prices remained moderately 
stable throughout the year. 


The implicit price index for exports of goods and 
services increased by 2.1 per cent, the largest quarterly 
increase in 1972, with the service component rising more 
rapidly than the merchandise component. Stronger price 
rises in lumber, wheat and nickel were partly offset by 
price declines in motor vehicles and copper. The implicit 
price index for imports of goods and services increased by 
1.2 per cent, with both merchandise and services showing 
similar increases. 


The Government Sector 


In the fourth quarter of 1972, total revenues and 
total expenditures of all levels of government combined, 
seasonally adjusted at annual rates, each increased by 
similar amounts, about 1 1/2 per cent, with the result 
that the deficit of the government sector as a whole (on a 
national accounts basis) changed little during the quarter, 
moving from $1,244 million to $1,184 million. The deficits 
of the federal and provincial governments narrowed while 
that of the local government widened. 


Les revenus 


La vivacité de l'activité économique au quatriéme 
trimestre est apparue dans la masse salariale ainsi que 
dans les bénéfices des corporations qui ont montré leurs 
plus grands accroissements trimestriels de l'année. La 
hausse dans la rémunération des salariés fut de 3.7 pour 
cent, due en partie & d'importants paiements rétroactifs 
des gouvernements. Des augmentations notoires dans la 
masse salariale eurent lieu aussi bien dans les industries 
produisant des biens que dans celles produisant des ser- 
vices. Dans le secteur des biens, toutes les industries 4 
l'exception de la construction contribriérnt& la forte 
accélération de 3.4 pour cent. La hausse dans le secteur 
des services fut de 3.9 pour cent comparativement & une de 
2.4 pour cent au troisiéme trimestre. 


Evolution des prix 


L'indice implicite de prix de la dépense nationale 
brute a augmenté de 0.6 pour cent au quatritme trimestre, 
une baisse marquée par rapport au trimestre précédent et 
la plus faible de l'année. L'influence des changements 
dans la structure des inventaires sur la hausse de 1l'indice 
implicite global est en grande partie responsable de la 
décélération. Le changement dans les inventaires exclu, 
l'indice implicite s'est accru de 1.2 pour cent comparative- 
ment 4 1.5 pour cent au troisiéme trimestre. 


Aprés une hausse de 1.0 pour cent au trimestre pré- 
cédent, 1l'indice implicite des prix de la dépense per- 
sonnelle n'a augmenté que de 0.7 pour cent. Le ralentis- 
sement a été dt surtout & une chtte dans le prix des biens 
durables ott une baisse dans le prix des voitures neuves a 
eu le plus grand impact. (On devrait noter, cependant, que 
les accroissements de prix dus aux changements dans la 
qualité des voitures neuves, tels que les dispositifs de 
sécurité et anti-pollution, ne sont pas inclus dans 
l'indice.) L'indice implicite pour les biens non-durables 
a baissé, passant d'une augmentation de 1.5 pour cent au 
troisiéme trimestre & une de 1.1 pour cent au quatritéme. 
Toutefois, la composante biens alimentaires a continué de 
monter fortement, soit 2.0 pour cent aprés une hausse de 
2.3 pour cent au troisiéme trimestre. 


L'indice implicite de prix de la formation brute de 
capital fixe du secteur des entreprises a montré une aug- 
mentation de 1.4 pour cent, semblable & celle du troisiéme 
trimestre. Les prix 4& la construction résidentielle se 
sont accrus de 3.1 pour cent pendant que ceux de la con- 
struction non-résidentielle augmentaient de 1.5 pour cent. 
Les prix de la composante machinerie et outillage sont 
demeurés relativement stables au cours de l'année. 


L'indice implicite de prix & l'exportation de biens 
et services a augmenté de 2.1 pour cent, la hausse tri- 
mestrielle la plus importante de l'année, la composante 
services augmentant plus rapidement que la composante 
marchandises. De fortes hausses de prix dans le bois de 
construction, le blé et le nickel furent partiellement 
compensées par des baisses de prix dans les véhicules 
moteurs et le cuivre. L'indice implicite de prix & 
l'importation de biens et services a augmenté de 1.2 pour 
cent, les marchandises et les services montrant des 
accroissements semblables. 


Le secteur gouvernemental 


Le total des revenus ainsi que celui des dépenses 
pour l'ensemble du secteur gouvernemental, désaisonnalisés 
et au taux annuel, se sont accrus 4 des taux similiaires, 
soit environ 1 1/2 pour cent. Il en est résulté peu de 
changements dans le déficit gouvernemental (sur la base 
des comptes nationaux)s il est passé en effet de 1,244 
millions de dollars au troisiéme trimestre & 1,184 millions 
de dollars au quatriéme trimestre. Les déficits des gou- 
vernements fédéral et provinciaux ont diminué tandis que 
celui des gouvernements locaux s'est élargi. 


The largest contribution to the increase in revenues 
came from indirect taxes, particularly at the provincial 
level where gains were widespread. There were also in- 
creases in the returns from direct taxes and from with- 
holding taxes; there was little change in the other revenue 
items. 


The only category of expenditure to rise substantially 
was current outlays on goods and services, which increased 
by over 4 per cent. The gains were particularly notable in 
federal, provincial and hospital expenditures where retro- 
active wage settlements were an important factor. Capital 
outlays declined slightly in the quarter as an increase at 
the local government level was more than offset by declines 
at the other levels. Transfer payments to persons de- 
clined at the federal level as unemployment insurance 
benefits decreased somewhat from the very high rate of the 
third quarter; there was little change at the other levels 
of government. The decline in subsidy payments took place 
mainly at the provincial level. The other expenditure 
categories showed little change. 


La plus grande contribution & l'accroissement des 
revenus est venue des impdOts indirects, en particulier au 
niveau provincial ot l'augmentation a été générale. Il y 
a eu aussi des augmentations dans les impdts directs et 
dans les retenues fiscales; peu de changements ont été 
enregistrés dans le cas des autres revenus. 


La seule catégorie de dépenses ayant augmenté sub- 
stantiellement a été la dépense courante en biens et 
services qui s'est accrue de 4 pour cent. L'augmentation 
a été particuliérement sensible aux niveaux des gouverne- 
ments fédéral et provinciaux ainsi qu'au niveau des 
hOpitaux ot les paiements rétroactifs ont été un facteur 
important. Les dépenses d'investissement ont baissé 
légérement pendant le trimestre; une augmentation au niveau 
des gouvernements locaux a été plus que contrebalancée par 
des déclins aux autres niveaux. Les paiements de transferts 
aux personnes ont diminué au niveau fédéral & cause de la 
baisse dans les prestations d'assurance-chdmage par 
rapport & leur niveau trés élevé du troisiéme trimestre; 
peu de changements ont été observés aux autres niveaux-de 
gouvernement. La diminution dans les versements de sub- 
ventions s'est manifestée principalement au niveau 
provincial. Les autres catégories de dépenses ont peu 
changé- 
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TABLES UNADJUSTED FOR SEASONAL VARIATION 


SERIES NON CORRIGEES DES VARIATIONS SAISONNIERES 


TABLE 1. National Income and Gross National Product, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 
iL Il CET IV Year Ay Il 1m A IV Year 
1 Wages, salaries, and supplementary labour 10,134 10,678 11,035 11,189 43,036 11,199 11,622 11,840 11,972 46,633 
income. 
2 Military pay and allowances .........-+.+64-. 212 218 218 236 884 228 226 234 226 914 
3 Corporation profits before taxes(1) ........ 1,929 2,309 1,893 2,119 8,250 1,874 2,116 1,911 1,908 7,809 
4 Deduct: Dividends paid to non-residents(2) . =195 i 0 AY yr —307 —854 —256 —181 —2EL 252 —930 
5 Interest, and miscellaneous investment 735 727 799 840 3,101 836 797 874 904 3,411 
income(3). 
6 Accrued net income of farm operators from —-158 83 1,596 -—79 1,442 —139 204 L520 —10 1,256 
farm production(4). 
7 Net income of non-farm unincorporated 1,194 ISLS 1,348 1,338 5,193 i250) P3312 L374 1,369 BR Sys 
business including rent(5). 
8 Inventory valuation adjustment(6) .......... LOU 170 H's) -170 —576 =123 51 16 Hl 230) 
9 NET NATIONAL INCOME AT FACTOR COST ......... 13,692 14,981 16,637 15,166 60,476 14,869 16,065 17,239 16,015 -64,188 
LO! indirect taxes) less (GUbsSidiesy crersierets crate stere 2,586 2,619 2,681 2,817 10,703 25760 Arya Ml 2,838 2,922 13232 
11 Capital consumption allowances and 255 25255 2,314 25550 9,060 Pao y fl 2,473 2,514 2,520 9,878 
miscellaneous valuation adjustments. 
12 Residual error of estimate ....-.cecccocecece —347 297 Ls BVA) —490 = 379) 2. 20 562 151 
13 GROSS NATIONAL PRODUCT AT MARKET PRICES .... 18,086 19,536 21,457 20,670 79,749 19,622 Ue LOH 22,611 22,019 85,449 
14 (Gross national product at market prices (18, 244) (19,453) (19,861) (20,749) (78,307) (19,761) (20,993) (21,410) (22,029) (84,193) 
excluding accrued net income of farm 
operators). 
(1) Excludes profits of government business enterprises. 
(2) Includes the withholding tax applicable to this item. 
(3) Includes profits (net of losses) of government business enterprises and other government investment income. 
(4) Includes value of physical change in farm inventories as shown in line 14, Table 5. An adjustment has been made to take account of the accrued earnings 
of farm operators arising out of the operations of the Canadian Wheat Board. 
(5) Includes net income of independent professional practitioners and imputed net rent on owner-occupied dwellings. 
(6) See footnote 4, Table 2. 
TABLE 2. Gross National Expenditure, by Quarters, 1969 and 1970 
(millions of dollars) 
1969 1970 
1 DE EEL IV Year i Il III IV Year 
1 Personal expenditure on consumer goods and 10,874 11,828 11,649 13,141 47,492 11,487 12,459 125555 13,741 50,040 
services. 
2 Government current expenditure on goods and 3,485 3,339 3,473 3,865 14,162 4,043 3,917 3,999 4,437 16,396 
services(1). 
3 Gross fixed capital formation ...4..202 000. Saies. 4,334 4,624 4,551 Wi 2oe 3,975 4,471 4,865 4,817 18,128 
4 Government 2) 2 aciaccre ons eiciote clelevers eresnvetelersts 608 713 917 817 3,055 623 730 952 868 ey uyss! 
5) Residential construction yess ve « oe cies 3 3 4 4 14 3 2 5 5 15 
6 Non-residential construction .......... 523 634 821 728 2,706 533)7/ 652 859 775 2,823 
7 Machinery and equipment ............... 82 76 92 85 335 83 76 88 88 335 
8 Business€3). sac... sels hee weinwtern exes ela es) aie Sere Saks 3,621 3,707 3,734 L458 77 3,352 3,741 3,913 3,949 14,955 
9 Residential construction (.ccu0s..00 sae 793 943 1,077 1,032 3,845 757 789 987 1,075 3,608 
10 Non-residential construction .......... 1,008 127 1,345 15292 4,772 1,136 1,278 1,520 V5451 5,385 
ll Machinery and equipment ............... 1,314 L551 1,285 1,410 5,560 1,459 1,674 1,406 1,423 5,962 
12 Value of physical change in inventories ... —34 223) 1,587 —309 1,467 -190 187 12.083 —888 142 
13 Government: Meme sareie critters cealeleneysrersionsteveretevererets —24 Ne 31 ie 6 —29 10 sul —25) lis) 
Business 
14 Non= farm 4) tom crecoitets) a Vetousias teers steraloksiate rae 446 148 153 222 969 306 126 174 eelsi} 273 
15 Farm and grain in commercial channels . —456 62 1,403 =—517 492 —467 Lp 828 —530 —118 
16 Exports of goods and services 2.6 .vecenanae 4,186 4,751 4,785 4,940 18,662 4,740 5,588 5,448 5,333 21,109 
17 Deduct: Imports of goods and services ..... 4,495 —§,236 —4 ,836 —5,190 =19.,757 —4,812 —5,477 —5,066 —4,860 —20,215 
Pao Residual errer-of ‘estimate |. sicscesso:cae es dew 347 297 175 —328 491 379 iz ==?) =561 =L51 
19 GROSS NATIONAL EXPENDITURE AT MARKET PRICES 18,086 19,536 21,457 20,670 79,749 19,622 21,197 22,611 22,019 85,449 


(1) Includes defence expenditures. For amounts see line 45, Table 6. 
(2) Includes outlays on new durable assets such as building and highway construction by governments, other than government business enterprises. Excludes 


defence construction and equipment which are defined as current expenditure. 


(3) Comprises capital expenditures by private and government business enterprises, private non-commercial institutions and outlays on new residential con- 


struction by individuals. Capital expenditure is defined to include all transfer costs on the sales and purchases of existing fixed assets. 


(4) The book value of inventories is deflated to remove the effect of price changes and the derived "physical" change is then valued at average prices of the 


current period to obtain the value of physical change. The difference between this value of physical change and the change in book value is called the 
inventory valuation adjustment (see line 8, Table 1). 


1971 

I II IIL IV 
11,958 12,864 13,136 13,302 
225 222 222 239 
1,791 2,356 2,347 2,556 
—203 -175 —185 419 
969 879 947 1,015 
—249 167 1,636 —5 
1,279 1,400 1,464 1,481 
145 —198 —128 165 
15,625 17,515 19,439 18,004 
2,973 2,981 B23 3,256 
2,533 2,625 2,704 2,754 
—352 241 158 313 
20,779 22,880 25,108 24,327 
(21,028) (22,713) (23,472) (24,332) 


TABLEAU 1. 


law 


(millions de dollars) 


1972 

Année I gi | IIL 
51,260 13,404 14,124 14,460 
908 237 237 236 
9,050 2,338 2,915 25623 
—982 —209 72 16s 
3,810 1,025 970 1,083 
1,549 =211'6 356 1,526 
5,624 1,384 1,518 1,600 
—636 ets —202 —239 
70,583 17,731 19,746 21,126 
12,333 3,361 B92 3,456 
10,616 261L5 2,866 2,898 
438 =WLS =30.2 =267, 
93,094 23,094 25,502 27,213 
(91,545) (23,310) (25,146) (25 5687) 


(1) Sans les bénéfices des entreprises publiques. 
(2) Y compris les retenues fiscales. 


(3) Y compris les bénéfices (pertes déduites) des entreprises publiques ainsi que les autres revenus de 
(4) Y compris la valeur de la variation des stocks agricoles telle qu'elle apparait & la rubrique 14 du 


IV 


14,865 


252 
2,955 


—330 
1,019 


60 


1,604 


—335 
20,090 


3,660 
2,941 


435 


27,126 


(27,066) 


compte des gains comptables découlant des opérations de la Commission canadienne du blé. 


(5) Y compris le revenu net des personnes exercant une profession pour compte propre et les loyers nets 


(6) Voir note 4, Tableau 2. 


Année 


56,853 


962 
10,831 


874 
4,097 


1,726 


6,106 


1,008 
78,693 


13,669 
11,420 


—847 


102,935 


(101,209) 


Tableau 5. 


TABLEAU 2. Dépense nationale brute, par trimestre, 1971 et 1972 
(millions de dollars) 
1971 1972 
I IL Ill IV Année E IL Ill IV Année 
12,064 13,465 13,365 15,069 535963 13,466 14,967 14,878 16,893 60, 204 
4,461 4,347 4,532 5,021 18,361 5,001 4,805 5,061 5,671 20,538 
4,201 5,004 5,478 5,445 20,128 4,621 5,529 6,032 5,829 22,011 
682 855 1,129 1,025 3,691 762 933 1,220 1,059 3,974 
5 5 8 7 25 6 4 10 11 3h 
589 763 1,011 907 3,270 653 830 1,096 932 B,5L1 
88 87 110 lll 396 103 99 114 116 432 
3,519 4,149 4,349 4,420 16,437 3,859 4,596 4,812 4,770 18,037 
858 1,007 1,260 eo 4,437 987 1,198 Ler 1513 5,270 
1,240 1,434 1,684 15573 55931 1,313 1,479 1,705 1,595 6,092 
1,421 1,708 1,405 1,535 6,069 1,559 1,919 1,535 1,662 6,675 
—336 —202 1,278 —603 137 —200 60 1,050 —799 111 
—40 4 7 i —40 —=25) 20 29 =8 16 
230 —239 31 65 87 382 Sil) 24 57 444 
—526 33 1,240 BOD 90 55 i/ 59 997 —848 —349 
4,927 5,758 5,822 5,718 22,225 5,188 6,432 55965 6,750 24,335 
—4,890 —5,734 5,525 —6,010 —22,159 —5 694 —6 5593 6,041 6,783 -25,111 
352 242 158 —SUS 439 712 302 268 —435 847 
20,779 22,880 25,108 24,327 93,094 23,094 255502 2p 2ks 27,126 102,935 


(1) Y compris les dépenses militaires présentées & la rubrique 45, Tableau 6, 
(2) Y compris les dépenses en nouveaux biens durables tels que le batiment et la construction de routes par les pouvoirs publics, sauf par les entreprises 


publiques. 


dépenses de construction résidentielle des particuliers. 


la vente et A l'achat d'immobilisations existantes. 


(4) La valeur comptable des stocks est dégonflée de facon & supprimer 1'effet des variations de prix. 
évaluée aux prix moyens de la période courante, ce qui permet d'obtenir la valeur de la variation des stocks. 


Sans les installations et le matériel de défense, considérés comme dépenses courantes. 
(3) Y compris les dépenses d'investissement des entreprises privées, des entreprises publiques et des institutions privées & but non lucratif, ainsi que les 
Par définition, les dépenses d'investissement comprennent tous les frais de mutation relatifs & 


Revenu national et produit national brut, par trimestre, 1971 et 1972 


See 


Rémunération des salariés 


La variation "matérielle" ainsi obtenue est ensuite 


La différence entre cette valeur de la 


variation des stocks et la variation de leur valeur comptable fait l'objet de la réévaluation des stocks (voir rubrique 8, Tableau 1) 


Solde et indemnités militaires ............. 2 

Bénéfices des corporations avant déduction 5) 
d'impdts(1). 

Moins: Dividendes versés aux non-résidents 4 
CE 

Intéréts et revenus divers de placements(3) 5 

Revenu comptable net des exploitants 6 
agricoles au titre de la production 
agricole(4). 

Revenu net des entreprises non agricoles i 
non constituées en corporations, loyers 
compris(5). 

Ajustement de la valeur des stocks(6) ...... 8 

REVENU NATIONAL NET AU COUT DES FACTEURS ... 9 

Impdts indirects moins subventions ......... 10 

Provisions pour consommation de capital et 11 
ajustements divers. 

EEEeUr Késtduelle | letsvssavecslevs eleva lrerere tarts pale oie (e/a 12 

PRODUIT NATIONAL BRUT AUX PRIX DU MARCHE ... 13 

(Produit national brut aux prix du marché 14 
sans le revenu comptable net des exploi- 
tants agricoles). 

placements des administrations. 
Un ajustement a été effectué pour tenir 
imputés des logements occupés par leur propriétaire. 

Dépense personnelle en biens et services de 1 
consommation. 

Dépense publique courante en biens et 2 
services(1). 

Formation brute de capital fixe ..........44 3 
Secteur public(2) ..-ccsccesoccsccvesscece 4 

Construction résidentielle ......+--++-56 5 
Construction non résidentielle ......... 6 
Machines et outillage .. --++--+-0- sieis\ere e/a) | OO, 
Secteur des entreprises(3) ........ Sevleess) 8 
Construction résidentielle .....eeeeeeee Qf 
Construction non résidentielle ......... 10 
Machines et outillage . eseceseceeseeees Il 

Valeur de la variation physique des stocks . 12 
Secteur public ..eceeeececcercccscescecess 13 
Secteur des entreprises 

Non agricoles(4) ....cccccwcrcorcsvcsers 14 
Agricoles,et céréales en circuit 15 
commercial. 

Exportations de biens et services cccecee 16 

Moins: Importations de biens et 17 
services, 

Erreur résiduelle .....¢c-ccecseoroces ele see 18 

DEPENSE NATIONALE BRUTE AUX PRIX DU MARCHE 19 
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TABLE 3. Relation between Gross National Product at Market Prices and Gross 
Domestic Product at Factor Cost, by Quarters, 1969 and 1970 


(millions of dollars) 


(3) 


Charitable and other contributions, and bad debt write-offs. 


1969 1970 
I eae 16 08 IV Year I Il J Bi IV Year 
1 GROSS NATIONAL PRODUCT AT MARKET PRICES 18,086 19,536 21,457 20,670 79,749 19562205 20, 1975 6220 h 1222 OLG 85,449 
2 Deduct: Residual error of estimate . 347 297 175 —329 490 379 52 —20 —562 —151 
3 Indirect taxes less subsidies — 2550) = 2,09 —2. 68 leer—2, S817 a O6 703 —22761 =2;711 =258388 —25922) —Li232 
4 Income received from non- —198 —216 —196 —247 SiS 7/ —241 —249 —254 —292 —1,036 
residents. 

5 Add: Income paid to non-residents .. 467 521 467 644 2,099 594 566 545 644 2,349 
6 GROSS DOMESTIC PRODUCT AT FACTOR COST . 16,116 17,519 19,222 17,921 70,778 17,593 18,855 20,044 18,887 755379 
TABLE 4. Sources of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 

1969 1970 
1 Ms ET IV Year i ime 1G IV Year 

1 Wages, salaries, and supplementary LOZI3S4 105678 SB LISO35 etl 1S9 6 43).036 115199. 1156227 LL S840" 11597258 46.6335 

labour income. 
2 Military pay and allowances .......... 212 218 218 236 884 228 226 234 226 914 
3 Net income received by farm operators lol 93 StS) eas} 1,424 —161 170 1,162 —50 a 

from farm production(1). 
4 Net income of non-farm unincorporated 1,194 Lois 1,348 i338 5,193 1250 i332 1374 1,369 5A325 

business including rent. 
5 Interest, dividends, and miscellaneous 1,126 1,206 L205 1330 4,867 175243 13330 1,300 15395 5,268 

investment income(2). 

Current transfers 
6 PLOM SOVELNMENC <2). ttsoeis es eee sain crore eee 15565 1,504 1,502 1,607 6,178 1,781 1b s(oy5y7/ aoe Wo2o) TsO25 
7 Transfer payments to persons ..... 1,564 1,503 iS OL 1,606 6,174 ero 1,656 Ou 1,823 7,021 
8 CapitalpassiStanGe: sisyssyryqescs «> + Ol 1 1 1 1 4 = 1 1 2 4 
9 Brom corporations (3) sre siete seis oi) <a 35 33 35 315) 136 35 35 35 25 140 
10 From) non-residents anterckiemee« - ar 23 24 24 24 95 25 28 26 28 107 
Die EPERSONAM PE TNCOMEY arcvocs siteusis cocucene erceieoite 14,136 15,069 16,952 15,656 61,813 S600 S16. 400" 172/359. Lo. COO moon o55 
(1) This item differs from line 6, Table 1 by excluding the adjustment which has .been made to take account of the accrued net 
earnings arising out of the operations of the Canadian Wheat Board ("adjustment on grain transactions"). 

(2) Includes all interest on the public debt paid by government to persons. 


TABLEAU 3. 


= 235 


Rapport entre le produit national brut aux prix du marché et 


le produit intérieur brut au cottt des facteurs, par trimestre, 1971 et 1972 


(millions de dollars) 


1971 1972 
& Il TED IV Année 1 Il LEE 1V Année 
20,5779 225880 25,108 24,327 93,094 23,094 25,502 27,213 27,126 102,935 PRODUIT NATIONAL BRUT AUX PRIX DU 1 
MARCHE. 
352 241 158 3113 438 713 302 267 BIS 847 | Moinssmboreurs cesaduel lems ia. atta. 2 
=—259073 —20981 —35123 —35256 —125338 —=3536) =35192 =—35456 =35600 =135669 ImpOts indirects moins 3 
subventions. 
cou 233 Pa | 20> =—996 eek —208 267, —256 SO a2 Revenu provenant de non- 4 
résidents. 
556 565 525 776 2,422 SW Sy hs) 508 LOX 2,387 Plus: Revernu versé & des non-résidents 5 
185453 20,472 22,431 215269 82,625 20,802 22,979 24,265 23,502 91,548 PRODUIT INTERIEUR BRUT AU COUT DES 6 
FACTEURS. 
TABLEAU 4. Catégories du revenu personnel, par trimestre, 1971 et 1972 
(millions de dollars) 
1971 1972 
I ie een IV Année Tf, nae Ill IV Année 
ie OSSe h2cO4uel S136 unl 5.302.515.2600 13,404 14,124 14,460 14,865 56,853 Rémunération des salariés ............... 1 
225 222 222 239 908 23 25) 236 252 962 Solde et indemnités militaires ......... 2 

—268 175 1,590 —56 1,441 —160 324 1,462 —29 1,597 Revenu net des exploitants au titre de la 3 
production agricole(1). 

27 ee GOOLE 464043624 1,384 1,518 1,600 1,604 6,106 Revenu net des entreprises non agricoles, 4 
non constituées en corporations, loyers 
compris. 

3 20 een 397 le 7 Smel 5 527 ae OSL 1,439 1,543 1,533 1,636 6,151 Intéréts, dividendes et revenus divers de 5 
placements(2). 

Transferts courants 
ZEV56 1,976 22053 2,143 8,328 2,566 2,526 2,477 2,485 10,054 106) FOUN ININE Soqouanacccooud00DOOObs 6 
2555 1,976 2,052 2,141 8,324 2,551 Zep 25 2,474 2,482 10,030 Nibeg jerry GoocavdqosouccubodaDe 7 
i! _ 1 2 4 5 3 3 3 24 Subventions d'équipement ............ 8 
35 35 36 37 143 37 37 BT 37 148 DEsECoERporataons|C3) ioe tcnereiscrte eters 9 
26 27 29 30 2 30 B32 Bul Sil 124 Depenon= residence car icsierievene-tercereneietee ers 10 
16,740 18,096 19,908 18,703 73,447 18,937 20,341 21,836 20,881 81,995 REVENUE R'SONN EA gratanicta cteueicieieekonebe tale onerereters ial 


(1) Cette rubrique différe de la ligne 6, Tableau 1. 


La différence consiste en 1'exclusion de l'ajustement qui a été fait 


pour tenir compte du revenu net comptable provenant des opérations de la Commission canadienne du blé ("ajustement 

relatif aux transactions de céréales"). 
(2) Y compris les intéréts sur la dette publique payés par les administrations aux particuliers. 
(3) Dons de charité, autres contributions et amortissement des mauvaises créances. 


TABLE 5. Disposition of Personal Income, by Quarters, 1969 and 1970 
(millions of dollars) 


1 Personal expenditure on consumer goods 105 874 1 828s el 649s Shel 47,492 LIS 4S7 25459) Le SOS melee 50,040 
and services. 


pe DUPA DUE SOOUS a aeteretndt stele tater oterst ale arotele Te 27, 1,842 1,643 1,963 6,975 1,412 1,808 1,683 1,895 6,798 
3 Seni ~durabliew goods aa «act eles ee re 1,242 1,545 15555 2,084 6,426 ay il 1,560 1573 2520 6,645 
4 Non=durable goods mess settee tect ac 3,529 3,680 3,675 4,189 15,073 3,814 3,954 3,948 4,489 16,205 
5 Services CL) Pe. Seetre nas se ete e tens: ola) os 4,576 4,761 4,776 4,905 19,018 4,950 55137 5,149 5556 20,392 
Current transfers 
To government 2 

6 Income “taxes Ps. es nee set as ere ees 1,642 1,914 1,884 2,024 7,464 PX AOly ZE292 2,166 2,319 8,774 

i Succession duties and estate taxes 60 59 62 60 241 60 64 74 61 259 

8 Employer and employee contribu- Sif! 630 622 S72 2,350 587 657 643 559 2,446 

tions to social insurance and 
government pension funds. 

9 ORDO a cavern: arcconer denelelatene SWarneiatevestere 237 182 186 247 852 333 242 236 257 1,068 
10 MOMCORpOrAGLOnS C2) wert cre ere enen ate IWAES 130 134 S77, 526 158 158 162 165 643 
EL MOeNOnN=he Sik Gemcs ir torre aie peraionensror anes 42 4O 40 41 163 41 43 42 42 168 
12 Personalesav ane meraevsis crecisrsivokoroeeterete terete 585 . 286 2,375 521 Pes TPS, 917 505 2,057; —344 Beg lSiss 
13 Personal saving excluding change in 1,046 219 LIS 5) DOD. hs BX6s5) 376 i220 105 3,067 

farm inventories. 
14 Value of physical change in farm —461 67 223 526 303 —448 129 836 —449 68 
inventories. 
15) PRERSONAI INCOME) Vevere ciara teiciscemtclerececuencuate 14,136: 15,069 16,952 15,656 61,813 15 OOO M6. 4OOmNI/ 57 53mm Os GCOO 66,533 
16 (Personal disposable income) (11,626) (12,284)(14,198)(12,798) (50,906) (12,603) (13,165)(14,614) (13,604) (53,986) 
(15-6-7-8-9). 


(1) Includes net expenditure abroad. 
(2) This item is the transfer portion of interest on the consumer debt. 


ae 5) 


TABLEAU 5. Emploi du revenu personnel, par trimestre, 1971 et 1972 
(millions de dollars) 


1971 LOZ 
1 Il IIl IV Année it Il IL IV Année 
12,064 13,465 13,365 15,069 53,963 13,466 14,967 14,878 16,893 60,204 Dépense personnelle en biens et 1 
services de consommation. 
IEEE 2,061 E899 2,307 1 STMRS 1,808 2,401 2p Demee 029) 8,993 Biensedurablesyees .= .2GGhe 2G bie. <«c 2 
MSS50! PIAOL ALVA) 42/5422 Vinee 2 527 1,943 Sos Ps 574018) 8,125 Brens, semi-durabllesy -..ccecene a. «ee 3 
4,005 4,295 4,287 4,782 17,369 4,472 4,744 4,761 De toon a Los4 2 Biens; non, durables... ieee. nen. 4 
55198 55399 5,439 5,558 — 21,594- 5,659 —5,879- 6,007 6,129 23,674 Seruicesl ecceteckect ere teak. wee 5 
Transferts courants 
Au gouvernement 
2,324 2,489 25510 2,714 10,097 2,620 2,706 25990 3,091 11,408 Tmpots surmlencevenu eere sites «46 «0 6 
70 70 63 72 22S) 62 63 50 53 228 Droits successoraux et impdts sur 7 
les biens transmis par décés. 

640 730 654 Sy) 25 561) 704 805 734 619 2,862 Cotisation des employeurs et des 8 
employes & 1'assurance sociale et 
aux régimes de pensions de 
I UReat, 

346 254 245 268 Shs TES} 336 239 229 237 1,041 INVA Sin SAA ORTON OAS OOIODOG CoSnD aoa 9 

iol 155 162 168 636 2: 180 188 QS 135 AUX COLPOLAE MONS CZ) mereretetaleisiaelsrelstenetenes: 10 

42 44 46 46 178 44 44 44 44 176 Avdes) non-residentsSm.ece sist rite +6 «1 11 
1,103 889 2,803 SA7ftt 4,624 LASS) UA SSS PSO 25) 5,341 Eparene personnel le | | eypirciiries «ccs Le 
1,602 764 15569 452 4,387 2,046 Seas} 1,696 636 5,653 Epargne personnelle sans la variation 13 

physique des stocks agricoles. 
—499 125 1,234 O23 257) SSL} 62 1,026 —887 a Valeur de la variation physique des 14 
stocks agricoles. 
16,740 18,096 19,908 18,703 73,447 18,937 20,341 21,836 20,881 81,995 | REVENU PERSONNEL ........ 2a eee 15 
(13,360) (14,553) (16,376)(15,112) (59,401) (15,215) (16,528) (17,832)(16,881) (66,456) (Revenu personnel disponible) 16 
(15-6-7-8-9). 


(1) Y compris la dépense nette a 1'étranger. 
(2) I1 s'agit de la portion "transfert" des intéréts sur la dette de consommation. 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 
af 136 Til IV Year ip 151 TEIEIL IV Year 
REVENUE 
1 Direct Eaxes, =) PEGSONSIisiwlsls leleleelciele’s es sleiele sie) 2527 5a 2400S macs 0CumZ. ONL 10,055 25604 425993 W25883 25989 11,479 
2 Federal GL). .tretetetelets’s sfetets oteletsisle close «cic eire ls 4mm 50 0GMea 1505 9MMml 5/33 6,503 15 7295285907 Biseo) 15920 75416 
3 PVOVANCL AI uis clelelelala sists’ ototatelcteleiaielele's\ oo) s\crcetets GyzAs) 616 652 698 2,545 682 769 740 817 3,008 
4 (ever! ARAM ON SOG OOS SO CUU BONO UMOO OOO GOOG = = — = = = = = er Mes 
5 Canada Pension Plan) siete ccs scscic cisiciecicic 180 219 208 131 738 188 232 200 153 773 
6 Quebéc Pension Plan ..ccccccccccscccccccs 69 82 69 49 269 65 85 83 49 282 
7 Direct taxes - Corporate and Government 785 879 723 834 252A 761 834 736 750 3,081 
business enterprises. 4 
8 Hederali@2 Miers stetetstetstelsls otsisicterers's s'olele ool etelelels 586 655 539 622 2,402 565 618 545 555 25283 
9 Gedexail itaxcollectionsyiC) aca. «.s- «keie C638) C94 1) C636) en C562) G25 772) (689) (839) (529) (490) (2,547) 
10 PROVANCT AL GSM ctelelslslctelevetelotorsistc «<1 s/eleie e cioerals 199 224 184 212 819 196 216 191 195 798 
1l (Provinetal@itax collections)... ses (242) (245) (242) (186) (915) C268) C226) C219) BCLS 6) (864) 
11 Direct taxes - Non-residents-Federal(4) ... 46 2 48 68 234 68 74 51 76 269 
13 Indirect. taxest sects set see RTE hs. c es db acs 2,729 2,768902,897075 ,OLOMMI1L 404% © 25922 G,898 L059 S¥oss mi o77 
14 HOG CAA srelerersic) «joie state letale ve) clelolaveyeteloterersiciololatere 929 KIS UWOly le ikow 4,028 930 987 1,040) 1,077 4,034 
15 PLOVANCH Ale s/o stohetelere evel ete etelorel ote lelete’ ele) elferele eral 943 9225 et ,02688 15042 Salsysis: 1,065 977 1,089 1,084 4,215 
16 TOC AIMS Hel glote) tefolelel slcce¥alolets ele etevatevete’ sic) oie si oteretere 857 861 859 866 35443 927 934 930 937 3,728 
17 Other current transfers from persons ...... 237 182 186 247 852 333 242 236 PSST] 1,068 
18 Leelee SG Op.o.0100 000.00 GOLD. CUOOOUOUOUOG OD 1 = = 1 2 = = 1 1 2 
19 PON UMC A Mate ollela ataret at atetatchore atctets terete’ oleiioieve etait 221 164 166 225 776 314 223 217 238 992 
20 TIO Calltetelete <felclaleleleiel alate! efelelereierslarelsteiateiererereratels 14 17 19 20 70 18 18 17 17 70 
21 HOS PEAS iistoraiels stelstststate wield otereteloiels @ ss c/ele eters 1 1 1 il 4 1 1 1 1 4 
22. INVESEMENRE -UNCOMEM sc ajeie ech ere! clelclele aieielers e.eloielers 492 570 547 665 Pa Pe 627 663 649 Ve! 2,696 
23 HOG GE Al metslalsielelsielelslovelsialcioleleleleleloreisieleleteieteletole 235 276 254 343 1,108 266 335 307 368 1,276 
24 PEOVAMCHE lle ore! slelsctclelsisiaiclols\eie)aieielels e\nisie eieiaie 196 216 222 229 863 278 225 247 268 1,018 
DS. KOCH) UE sHéSeasanaooncboussccGgénsucnoodons DT) 29 27 B53 116 27 33 29 36 125 
26 HOSDUNC aL Smonetelelelelsiolelelslersiorelcisl oleleleielersisiclale\aiele 1 1 1 it 4 1 1 1 1 4 
727 Canaday Pens LOmrr- lan merererscisterelererclere steievelererers 22 B85 28 43 128 38 50 44 61 193 
28 QuebecsPenstTonebidl animeciesleleleievciete clereeiererer svete Thi 13 15 16 55 07), 19 21 23 80 
29 Current transfers from other levels of WAC! ApiMAG LAGS) AL gtslS 75287 1,989 2,370 2,144 2,302 8,805 
government. 
Provinces 
30 POM GANA Amaletatetelsheloreleleloleleloreterotelotstolelolelere 670 679 616 667 2,632 761 789 876 877 3303 
31 Brom Local covernments, sessile sleioleleiel olsieie ll 10 9 16 46 ib 6 Wal 14 42 
Local governments 
B32 COMIC ANAC Awratetstersteneelarclel olsierarereteretsholel oferavene 24 24 29 17 94 IBS 38 20 18 91 
33 HEOMEPEOVINCE Sumeteleretetelsicleleislelstereieiercievelcrelere 469 942 487 603 2,501 599 974 661 815 3,049 
Hospitals 
34 BLEOMEDLOV UNCC Saereiatareleloistorersicisieretetetereiolsistets 508 486 493 507 1,994 598 558 Sy/il 573 2,300 
35 ELOMELOCAs GOVE EMMEMUSE svererereleieletersie elelehers 5 5) 3 5 20 5) 5) 5) 5 20 
36 UC SCWE SEN CIN GoosescoqconScuoopoduMeccoouNs S524) D6P70) ACC Was) Bonz) 9,364 10,074 9,758 10,179 395575 
37 Pederal’..c.ecsewieniocce ssn siawgeedecesaee,. O5242-0 3,674) 35492 29,869 16,097 “4.558: *4.99) 2 6o4uas Od men on 
38 ELOVAMC1 Aleialela\atalatatatoletelelelsiore(elsiclereisi ciel) cise moO Ome SOO. Om 5 OO 1 Os, S07 S520 5 5 OU Leo toS MBIAS7As 
39 WOOL Soa sodadougabacoaoaooaoDoDodoseono] bss ilsei7ss asf MASS) Oly 22 DSO Ls 99) melts Omura ea 25s 7,063 
40 HOSP PEGS Mele slelaiersierslateletalcielotelheietoreve/cvele slatetere SS 493 500 514 2,022 605 565 578 580 25328 
41 Canadas Penstonellamies siete cicicierciere ste erereletererere 202 254 236 174 866 226 282 244 214 966 
42 Quebec Pensron ae lant csc o-sisisieie ovcterere eto erete 80 95 84 65 324 82 104 104 ie 362 
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TABLEAU 6. Recettes, dépenses, excédent ou déficit des administrations, par niveau de gouvernement, 
par trimestre, 1971 et 1972 
(millions de dollars) 
1971 1972 
Bi BL IIL IV Année 1 AB Ty: IV Année 
REVENU 
S,0S4ee 35209e Sa20ue 35923 125933 35386) ©6557 £135.75) 0357058) 14,498 Impdts directs - Particuliers ........... 1 
PeOOOu 2 OS9 NE Ze LO2e 251 Si S5255 2,101 2205S etl 25440 95221 ede raux (Cl) mratletslelalerete rs leletevelerciatetceloleleleletet= 2 
859 816 906 985 3,566 973 Ou H,00372 01, 14191, 4,088 PHOVANCLAUXG ye reretstoletotevetdeters etelotolcrele tole « aiaiets 3 
= = = = = - FF re = - LO CEUX terererereterone sxereYortosotete: © Morsoretere SAA 4 
228 293 196 100 817 238 309 206 116 869 Régime de pensions du Canada .......... BS 
61 91 83 Sy) 292 74 89 91 66 320 Régime de rentes du Québec ............ 6 
754 964 852 840 3,410 902 1,063 860 938 3,763 Impdts directs - Corporations et entre- 7 
prises publiques. 
556 710 618 609 2,493 660 776 628 OS AG/SiL Bederaux(2) Malstele crests ey: eisliavel oloveta\s) stekelaters) ove 8 
(479) (823) (516) (488) (2,306) (547) (967) (579) (562) (2,655) (Impdts tédéraux percus)(2) ........... 9 
198 254 234 231 917 242 287 232 PS al Koh I DaCN AEM)! Gacaeoncmodanoooosesoo0n LW 
(235) (217) (239) (177) (868) (264) (281) (289) (210) (1,044) (Impdts provinciaux percus) ........... Ill 
59 81 47 91 278 65 85 42 93 285 Impdts directs touchant les non- 12 
résidents - Fédéraux(4). 
3,116 3,105 3,333 3,486 13,040 BR O4S S40 90N Ss 09m 5 Oo L455 25 UMpOESeANdtreCES Mele eve fs oayo) statevetelel ale cielsie sme LS 
983 1,082 1,144 1,273 4,482 ail Sby Th 248} SOS MeL, Lom 5 LiL Peder auxweteleleteleiisiciels steered -ielets iet-telelersisiclora 14 
oz 15013 1,184 1,200 4,529 SSD) ee O9Seaad 34 3emn | SS67ee 55 L438 PTrOVANCTAUK= ve teteetetatesera¥ol Vole che cretetetnlerevels « «cL 
1,001 V,OL0y 5005" IOs. 45029 i), ODS OOS mel, O6 Semel, 072mm 4) 201 LOCAUXi#e).ietete ehsfetetatatatctetetets Sb dboodébocdou., Ue 
346 254 245 PAS iRsp ths} 336 239 229 237. 1,041 Autres transferts courants provenant 17 
des particuliers 2t versés. 
1 = 1 1 3 1 iL 1 1 4 Au gouvernement fédéral .............-. 18 
328 236 225 246 1,035 318 220 208 25 961 Aux gouvernements provinciaux ......... 19 
16 17 18 20 71 16 19/ 19 20 UP Aux administrations locales ........... 20 
1 1 1 iL 4 i 1 1 al 4 AUZBhOpaCases eet. ot tareteletsleletel siete eters Seve, FAL 
725 yas} Sy 854 3,055 823 845 847 947 3,462 Reventismdesplacementsimsrcte(s/ele/siesicielelelele/ereisiene 
300 343 349 419 1,411 351 406 B97 Hayes Sil Gouvernement) federally ea. -<\s clerlsincielslo 23 
320 262 271 276 AE AS) 340 273 309 304 1,226 Gouvernements provinciaux ............. 24 
29 37 30 38 134 30 38 32 41 141 AGMINnis ELAELONS LOCALES ns isie slelalsielele lele!-lom 2) 
tk 1 1 1 4 1 1 1 1 4 HO pst alixalercicienhsielelstetercke tater -tehclorieteteleiel+ =\cl mane O 
51 71 58 90 270 67 92 70 105 334 Régime de pensions du Canada ......-... 27 
24 25 28 30 107 34 35 38 38 145 Régime de rentes du Québec ............ 28 
2,380 2,751 2,584 2,705 10,420 2,/28 Pave) ayt 2,832 DsOe) Wil se) Transferts courants intergouverne- 29 
mentaux. 
Aux provinces, en provenance 
1,119 998 1,032 1,090 4,239 1,141 1,102 1,090 1,080 4,413 Du gouvernement fédéral ............. 30 
14 7 5 12 38 10 3 6 12 31 Des administrations locales ......... 31 
Aux administrations locales, en 
provenance 
18 41 22 28 109 58 59 31 15 163 Du gouvernement fédéral ............. 32 
606 1,043 871 918 3,438 824 1,092 970 968 3,854 Dese provi ncestw cater tee iscsi 5 e933 
Aux hdpitaux, en provenance 
618 657 649 652 2,576 690 690 730 729 PIE, DES PLOVENCESa ren. fereiel cholerotorereays eee eee Moo 
5 5 5} 5 20 5 5 5 5 20 Des administrations locales ......... 35 
10,414 11,183 11,085 11,567 44,249 11,788 12,166 12,294 12,644 48,892 Recettes totallestinersicters ortvterericrsiclotet o's oe io) SO 
3,785 4,305 4,261 4,574 16,925 4,333 4,776 4,786 DOOM US. 992 Gouvernement. féderaile ninn estsweteerces cece) SOT 
35970 3,586 3,857 4,040 15,453 45359 835894 ©64,251007453702 016,874 Gouvernements provinciaux ............. 38 
1,670 2,148 1,946. 2,017 7,781 US986) B2n275, eee sl lene, LlOme. o549) Administrations: llocaillesr cnx .f\crstelsreisie/e sie) 139 
625 664 656 659 2,604 697 697 737 UD Peysts7/ HO pPtsGAUlze verre rare ie volteilaite ere os cllefolatelatela ete) cls) ale) slo 40 
279 364 254 190 1,087 305 401 276 221 1,203 Régime de pensions du Canada .......... 41 
85 116 111 87 399 108 124 129 104 465 Régime de rentes du Québec ............ 42 
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TABLE 6. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 - Con't . 
(millions of dollars) 


CURRENT EXPENDITURE 


43 Current expenditure on goods and services Bete SisSS nN eet S MS5o0> 14,162 4,043 3,917 3,999 4,437 16,396 


Cr 
44 EGUeCT AMI tereccusss usielerelexce ctstatotersiakevaleiow «o's sie) els 1,149 O23 OI ss O67 4,235 1227 We 1 sOy8" 18s 4,544 
45 Qe Bence earretereieneisncioheneieioreial hetetetonmicl eve ot cbetele (493) (389) (454) (463) (1,799) (530) (430) (449) (459) (1,868) 
46 PrOVvigiotal? .Ov eran rhe siege oreo 721 6620 712 20845 BPD, 946 90% e23 1,002 1,038 33038 
47 TiOGall, patcletalale: cicle olfelteicieters state. aleletelelaie oe. e elec z lS, 28 2ee So Milos 5,079 1297 is438 15363) 1,610 5,708 
48 HOSPEEAUSE sic ol eielelslale Bi SOReO GOO OOOO GOO 445 461 478 492 1,876 520 537 554 563 2,174 
49 Ganadawberisn Onmb Latin ctsierctslelels! oleteisieleke’ <1). ok 4 4 4 5 Wy 5 5 4 6 20 
50 Quebec Pension Plan ....cceceecccssceees 2 2 2 3 S) 3 3 3 3 © dips 


Syl Transfer payments to personS ......cceceeee Oe, SORE ls DO Le mL OOO 6,174 17S W656” Wov6ly 15823 7,021 


52 BiSd esas lamaevele ekeretelorsistelelstclcleleletecislerelc\cielslersl oie 967 943 837 851 35598 107d. O86 961 974 4,042 
53 Provane tag seesereerele AOS DIGI OCO0-S OURS 561 Sul 607 688 2,369 651 547 ES 747 2,660 
54 TOGA LS. cyckerelateteiotctersbole ove) cfelaieharstabetelel oc c/s) <\cle 28 335) 42 St 156 39 48 58 70 ALS: 
55 Ganaday Pension: Planers sis sc sic) snslera aietelelons 6 9 ll 2 » sé 15 19 20 24 78 
56 Quebec Pension Plan ..... seks Beletteavetel co 56.5 2 3 4 4 13 5 6 7 8 26 
57 StS ide Sieteleusisteveienonene DOD O16.00019 ODOM DOOD O 143 149 216 193 7O1 161 187 22 176 745 
58 INEXCSielM LS Big oObEt OO UO OT OOD COE DOO RHO EOIORIC 121 133 149 P52 Ss) 129 166 151 143 589 
5) IMO AL NSA cogogdoepoooeGoUOadanouGaT O00 Die 16 67 41 146 SZ PPL 70 33 156 
60 Capital assistance ....... 500050 SOU S8O0OOG 19 28 27 36 110 34 43 20 25 122 
61 PECer al A tagstercckets clelevoietovete syotrars aieteve ove ote ote 16 24 18 30 88 28 39 16 19 7 
62 Provinciade veteen <tlets Br OOS OOD DC ata ora tee 3 4 9 6 22. 11 4 4 6 25 
63 Current transfers to non-residents - 26 59 56 44 185 42 53 89 60 244 
Federal. 
64 Interest ‘onthe publlicidebemywecaes c++ ce ole 617 HEM 654 772 2,774 718 848 746 ST 35883 
65 BEd Siva (Op) UM aycxeve eheseuevenekctexe Romtenneeree cree cco 341 416 404 428 1,589 429 487 462 484 1,862 
66 PLONVANGH alle sane chatsieteReteiete steve etoteve SSHOOMORS 161 161 142 174 638 182 174 169 199 724 
67 LOCAL snteteteves ene tO tailed dtatione cielia Weletelelsle oes «s16%e iis 146 103 163 Sys: 103 179 110 180 572 
68 HOS die as mrerstcheranelenctelevele eaeenevelereielsite:eorenerenshons 4 8 5 a 24 4 8 5 8 Diss 
69 Current transfers to other levels of 1,687 2,146 1,639 1,815 75287 15989) 2,370) 251464" 925302 8,805 
government, 
Canada 
70 TOPPROVANCE SII. tke tekeideletete Neti c . « arora share 670 679 616 667 2,632 761 789 876 877 3,303 
7a: To Jocal igovernmentss freiveist. Wish: = Arctica 24 24 29 17 94 15 38 20 18 91 
Provinces 
WP To local governments ....... SHOSOOOUOS 469 942 487 603 2,501 599 974 661 815 3,049 
ifps} TO NOSpltaAl se... eres ee ee eloronerenote 508 486 493 507 1,994 598 558 571 573 2,300 
Local governments 
74 To“provinces, .\...eintebwits ste oe Aho 11 10 9 16 46 1l 6 11 14 42 
HS) TOmNOS piitalsys, srosieteteletetetevs cvatcte s OO DLODO A 5 5 5 5 20 5 5 5 5) 20 
76 Total current, expendituce@?)’ Weeki so. s VGSt1e a7 59550074500 ESso0k 315393 8,768 9,074 8,980 9,694 36,516 
7 FOUerAl vc.) da eehee Snvmireaentt so2: oePRO , 353T42033206083;200 O33256 6125976 Byeo7! Zy71S* 3,646.9 3370658 14 ee 
78 Provincidls bo wien bates KE Sod oc SUE, BIGSWUE D794 ICD,517 Aos6s CLOs6T6  GB,oedl 3proI 3/1926 3495 bis eo7 
79 LOCAL, 42 debs OR cab tete betes ecco e! 153131 119478e (17345 etsess s65,624 Wy45s 5676. 1y547%11j87ole® 64557 
80 HOSP MEAS oss eccelecuaece as SOO 6.0 0 ON evetenens 449 469 483 499 1,900 524 545 559 By! 25199 
81 Canada, Pension Pillaniwir Jk techie 31 ORNOORO 10 ibs: 15s 187; 55 20 24 24 30 98 


82 Quebec Pension Plan ..... Bi tO G0 ICIS 4 5 6 7 22 8 9 10 ll 38 
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TABLEAU 6. Recettes, dépenses, excédent ou déficit des administrations, par niveau de gouvernement, 
par trimestre, 1971 et 1972 - suite 
(millions de dollars) 


1971 OZ 
if LP IIL IV Année 1 Eat EE IV Année 
DEPENSES COURANTES 
4,461 4,347 4,532 5,021 18,361 5,001 4,805 5,061 Sal! «/X0)- Sys hei Dépenses courantes en biens et services 43 
Cyr 
1,256 1,096 Te ive 533" 5838 1,354 1,226 5295 eee Ojai) 282 Gouvernement fédéral ........... eesees (4A 
(514) (427) (462) 523) C5926) (483) (444) (498) G32)N (3963) GDEEENSE)) Percrvensteveveressvovevene eter eehctal Sieweas AS 
1,148 1,011 Toiv7s} is26" 48578 W285 the Ws) Neoo4 tee ,.46308 5,201 Gouvernements provinciaux ............ 46 
1,479 1,633 1,544 1,826 6,482 1,706 1,802 I / S4eee 2,042) 97/5284 Administrations locales .............. 47 
572 602 628 633 2,435 647 652 690 751 2,740 Hyesthe qyaooauoc on DOMUGd QU OOO OOUOL 48 
- 4 6 6 20 7 4 6 § 22 Régime de pensions du Canada ......... 49 
z 1 3 2 8 2 2 2 3 9 Régime de rentes du Québec ........... 50 
2,155 15976 2,052 2,141 8,324 Zoo Das SyM3 2,474 2,482 10,030 Transferts aux particuliers, en 51 
provenance. 
i206) ) Ls 2320, O97 Ly U7 145692 LoS Ail WeyASil NYA G5 i/Aw Du gouvernement fédéral .............- 52 
855 632 842 851 3,180 852 767 852 858 3,329 Des gouvernements provinciaux ........ 53 
59 72 67 83 281 7h US) 76 83 309 Des administrations locales .......... 54 
26 30 35 38 129 42 46 50 54 192 Régime de pensions du Canada ......... 55 
9 10 ll 12 42 13 14 15 16 58 Régime de rentes du Québec ........... 56 
143 124 210 230 707 187 217 258 197 854 SUDVEMETONS) Wateyeretoteterel ever cteleve eretetoteteterete ts) s Seis, POT 
106 100 22 188 516 3s) 189 LSS} 148 608 Bedemaliesi erase teres ois poooscconanos Bog 2X5 
Sy 24 88 42 191 54 28 15) 49 246 PEOVAINCHALES Mis stteteleate seer otetete Meee +5 SOO 
58 44 45 52 199 vat 52 52 54 229 Subventbions descapitaliyy.soctttetetc ccs OO 
46 39 39 46 170 48 46 43 37 174 BGdSra LES taper -verateteretewavolerotave%s Haloteete lore os 61 
12 5 6 6 29 23 6 9 17 55 PLOVUNCLIALSS wer statereleoletevers otevoteretclevevets o's eve NOE 
50 44 Hal Wal 248 Bil 67 87 70 275 Transferts courants aux non-résidents 63 
en provenance 
Du gouvernement fédéral. 
777 938 845 960 3,520 924 1,062 969 1,086 4,041 Service de la dette publique .......... 2 764 
444 510 508 50) ULAR 543 Sil 582 58595 25.281 Gouvernement fédéral(6) .........2.2-6-- 65 
220 210 2Y5 240 885 266 263 2S] 296) 5082 Gouvernements provinciaux .........+.- 66 
108 210 107} 182 617 110 220 125 197 652 AGHUGMIGEAMEKONS WCE nonoonoccodse5 Wi 
5 8 5 8 26 5 8 5 8 26 HO pp sax otetotaters reletetaroreictelers|olorel stevie oielereret= 68 
Zig SOO) 27a 2,584 2,705 10,420 Ze LOR OU PKC POE) 9 hil SS A9) Transferts courants intergouverne- 69 
mentaux. 
Du gouvernement fédéral 
1,119 998!" 15032" 15090 © "4,239 TA1Gh PRL FIOPEMM cO90 StGORO IME, 413 AuRMpraViNceste Mee Pee OS BREE BE -70 
18 41 22 28 109 58 59 31 15 163 Aux administrations, locales Sosa. sce 2 
Des provinces 
606 1,043 871 918 3,438 824 i, 092 970 968 3,854 Aux administrations locales ........ 7/2 
618 657 649 652 25576 690 690 730 729 Vasil) Nive Wa EAES Ga goaddoanuoScdacdcacen fs 
Des administrations locales 
14 7 5 iB 38 10 3 6 2) i AUXAPLOVENCES™ 5 oie oleteteltere) a ctecteretoteneretaem 8/4 
3) 5 3) 5 20 5 5 5 5 20 MTXMOps EAU Geereatetete: Peeters Mevevelotarers! SID 
10,024 10,224 10,345 11,186 41,779 ARS SS Pel SG eel ren 238 12,369 ee 7 2817 Total des dépenses courantes(7) ........ 76 
4,245 4,060 4,070 4,429 16,804 4,901 ASO MEA a Hie Ae OLS el 9eS8S8 Gouvernement ei ede rales ciicietels cielel sete ain/ 1, 
BeAO 8S DS2 35849 9935950) F145 877 3,994 3,965 4,267 4,380 16,606 Gouvernements provinciaux .......-.+.- 7/8 
T,00D" 15927 1,738 2,108 7,438 Wo OZ ez OF 1594652 389 5290 Administrablonselocalecmc sacle cially o 
SY7/7 610 633 641 2,461 652 660 695 759 2,766 HO pa: tea xamatetstotereleisieteloleiololetelereleleleletetst gone 130 
30 34 4l 44 149 49 50 56 59 214 Régime de pensions du Canada ......... 81 


ll 11 14 14 50 15 16 iy 19 67 Régime de rentes du Québec ...... Apo, ey4 


TABLE 6. 


e300 EH 


(millions of dollars) 


Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 - Con't . 


83 Saving (Total revenue less total current 708 1,265 1,042 919 3,934 596 1,000 778 485 2,859 
expenditure). 
84 RECeraly wateletete stale sretel state aerate oeahetotstetatete!'s: soi Viv 468 292 613 Ikassent 39 202 156 289 508 
85 PICOVANCTAL walsis oleic lols lcieioiels/e)<1ctcislcVetetnieleielete lela 368 47 358 225 998 243 104 179 2 524 
86 LOCAL cjcvercrelcie cl srelevelelele olelelelele te STofateters e\e se 01 4 78 395 76 —149 400 131 321 110 56 506 
87 HOSPLEALS: crcneronerspstevercxerorensctaletolsleictetels © eves ole 66 24 iy 15 122 81 20 19 9 129 
88 Canada Pension Plan ..cccccicccccccscce 192 241 221 157 811 206 258 220 184 868 
89 Quebec Rensdon Pillans iclejeisioctslstelolels « oicle oe 76 90 78 58 302 74 95 94 61 324 
SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 
Saving as above: 

90 Add: Capital consumption allowances ...... 261 267 Ags 279 1,080 285 291 298 304 1,178 
91 Bederailshateete aleie staletohateteree late telshais te. a1) 50 Sil bye 53 206 54 54 56 by 221, 
92 PLOVANG Tat mstete afeye alolelclelels afole cletetaialele «ie + << 2 84 86 87 89 346 91 93 35 96 375 
93 HO CAN arate eielnclsteleterel olelelereteleieetelelstetetete(s ais ters 105 107 110 ee. 434 TALS) 118 121 124 478 
94 HOS PUGAl Swe retelshetereroucrenciel-tchexethateteteretaier= «<= 22 23 24 25 94 25 26 26 Zh 104 
95 Deduct: Gross capital formation .......... 584 726 948 803 3,061 594 740 983 843 3,160 
96 Redera liaterlee se: ele SeGooo DUG SOR AOOOGOUGEOE 103 105 154 124 486 92 104 157 1H. 465 
97 BEOVANGLALE Is. sheletelatetote: elale clotetet oe saetsteters c 243 200 280 302 iL O2S 244 202 293 307 1,046 
98 ILKOCEL SobécoCoUNGOnNOODOU oot obo C OUDHEE 192 BWP 455 318 I Se3si7/ 208 381 472 364 1,425 
99 HOSPUGAUS Te releyeereias ete eteteretes anetete oe 46 49 59 59 2s, 50 58) 61 60 224 
100 Hqual's.ourplusmG sone De fa Circa G>)eeoteiee +75) 6 385 806 367 395 1953 287 551 93 —54 877 
101 IDG aah AMR OODOKONIOD 5:40 00-700 Ut, OSU OEE eot25 414 190 542 1,021 eh 2 55 234 264 
102 BTOVANCL AL yeletetete eleevenedateteraieleiste! eels </<\e'e 209 =O7) 165 12 319 90 =F 1G) p23 eae) 
103 WO Cai etelels revere BOG OODOGOOC etolietetenelctsialetelsters ay 30) WS BINS —5O05 38 Om 2 hl 2G —441 
104 Hospitals ...... SOOO OOK 00 655 COO oOOOE 42 2 ils: aby) 3 56 oa, —16 —24 9 
105 CanadaseensOnm el Lalwetars clei elete ele «(ore releiere = ele 192 241 22 U57, 811 206 258 220 184 868 
106 Quebec Pension Plan ......... COCA GGUGOU 76 90 78 58 302 74 95 94 61 324 
(1) Includes the newly imposed taxes on life insurance companies. At the present time, for national accounts purposes, life 


(2) 


(3) 
(4) 
(5) 
(6) 
(7) 


insurance companies are treated as associations of individuals insofar as their investment activities are concerned. 


The 


new taxes are thus included here pending a complete review of the treatment of insurance. 


Excludes the refundable tax on corporate cash profits introduced May 1966. Refunding of the tax began in the third quarter 
of 1968. The amounts are as follows: 
1967 1968 1969 1970 USI! 
IASC Veveates yee ltes los TV Years io Savi TVS ear Li TieetV Vveankwe LS inyini is Vey eats 
O42 7s LOR Ss LO9 5) 9) 52 — 35 83) 81 On 34 238 36 OO Ou 3 5 alae O, cee Oe eS 


For the years 1950-1956 the data refer to provincial income tax collections; from 1957 on they refer to tax liabilities. 


Withholding taxes. 


Includes capital consumption allowances as shown in line 90. 
From 1951, interest on the federal public debt is on an accrual basis; prior to 1951 it is on a "due'' date basis. 


See footnote 5. 
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TABLEAU 6. Recettes, dépenses, excédent ou défécit des administrations, par niveau de gouvernement, 
par trimestre, 1971 et 1972 - suite 
(millions de dollars) 


UOTE 1972 


390 959 740 381 2,470 275 489 566 275 1,605 Epargne (recettes totales moins total 83 
des dépenses courantes). 

—460 245 191 145 121 —568 Ou 39 284 —346 Gouvernement fédéral ...s2- cies es ele ° 84 
474 4 8 90 576 365 fit =—L6 —10 268 Gouvernements provinciaux ........... 85 
5 221 208 —91 343 84 165 169 =223 95 Administra ctOns LOCALES src sivicercrs alee oO 

48 54 23 18 143 45 3, 42 =—23 101 HOpitaux, Sac. chines. ee esemumssseacdece 87 
249 330 213 146 938 256 351 220 162 989 Régime de pensions du Canada ........ 88 
74 105 97 73 349 93 108 112 85 398 Régime de rentes du Québec .......... 89 


EXCEDENT OU DEFICIT SUR BASE DES 
COMPTES NATIONAUX 


Epargne (établie ci-dessus): 


310 317 323 SPE nS 336 342 348 355 1,381 Plus: Provisions pour consommation de 90 
capital. 

57 58 59 60 234 61 62 63 64 250 Gouvernement fédéral ............22-2 Q1 
99 101 102 104 406 106 108 110 2 436 Gouvernements provinciaux ........... 92 
126 130 133 136 525 139 142 145 149 575 Administrations locales ............. 93 
28 28 29 29 114 30 30 30 30 120 HOpAIE AU eteeieiorayerelerele cllciesot Slolelotiete/ sis) sveie)e 94 
642 659) L586) PsOr4 35654 737 9530p, 249% 1,050 3,990 Moins: Formation brute de capital ..... 95 
95 119 163 154 531 il sii Sy 215 163 666 Gouvernement fédéral ........ noosddos, O88 
263 255 380 379 Vy277: 303 298 420 368 1,389 Gouvernements provinciaux ...........- 7, 
233 425 525 414 1,597 250 443 552 463 1,708 Administrations locales ..... Hodtumeon Lk 
51 60 68 67 246 53 55 62 Sy, 22 VUES Hagan odecooahabe SQGOCOR0GO0b 99 
58 417 Us) —304 98 A260 Se —335, ve 2 ee OOS. Egale: Excédent (+) ou déficit (—) .... 100 
—498 184 87 51 —176 —638 —196 ke 185 —762 Gouvernement fédéral ...............- 101 
310 —150 = 270) 65 29) 168 —261 320 —266 —685 Gouvernements provinciaux ........... 102 
OZ —74 —184 =369 SHEE) aT —136 =—235 S5S7/ ss) BXe: Administrations locales ............. 103 
25 22 16 —20 Hal 22 12 10 =e —6 HOD ALG AU scare Retetetereretcneretotclers Mie disteths eer LOL 
249 330 213 146 938 256 Sioyil 220 162 989 Régime de pensions du Canada ........ 105 
74 105 97 73 349 93 108 112 85 398 Régime de rentes du Québec .......... 106 


(1) Y compris les nouveaux impdts sur les compagnies d'assurance-vie. A l'heure actuelle, les compagnies d'assurance-vie sont 
considérées, dans les comptes nationaux, comme des associations de particuliers en ce qui concerne leurs opérations de 
placements. Le nouvel impdt est donc compris ici en attendant une revision compléte du traitement des opérations 
d'assurance. 

(2) Sans 1'impdt remboursable sur les bénéfices en espéces des corporations introduit en mai 1966. Le remboursement de 1'impdt 
a commencé au troisiéme trimestre de 1968. Les montants sont les suivants: 


1967 1968 1969 1970 1971 
I IL III IV Année I II III IV Année I II III IV Année I II III IV Année I II III IV Année 
64 27 10 8 IOS =8 9 82-95 83 SNS Be ews SOS —35 1 © =e alox S- = 3 


(3) Pour les années 1950-1956 les chiffres correspondent & la somme des impdts percus par la province; & partir de 1957, ils 
représentent les impdts dus. 

(4) Retenues fiscales. 

(5) Y compris les provisions pour consommation de capital telles qu'elles apparaissent & la ligne 90. 

(6) A partir de 1951, les intéréts de la dette publique fédérale sont sur une base d'exercice; pour les années antérieures & 
1951, ils ont été estimés sur la base de la "date d'échéance". 

(7) Voir note 5. 
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TABLE 7. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 
1 ih Ins 1V Year 1 Il Ill IV 
1 Exports of goods and services ........ 4,186 4,751 4,785 4,940 18,662 4,740 5,588 5,448 yp S33 58) 
2 Merchandises 2. cw cen e slated sie eter sl 354585 S597 35535) 745042 14,832 35 9a 4,490 4,035 4,314 
3 Non=-merchandise® 22.2% ee ee es ees - 728 954 Zoo) 898 3,830 829 1,098 1,413 1,019 
4 Deduct: Imports of goods and services —4,495 —5,236 4,836 -5,190 —19,757 4,812 -5,477 —5,066 4,860 
5 Merchandi Sem senile clietetres crete letaerclane « Sys SBN. SSyy sil sh AVN OOy/ § SSO —BinSi7ts Sasi Sep 300) 
6 Non-menehandiSemm cri. creer ene tecrt-ters l= SoG} Ale SY) Sin SyvA5) Sl gdisks! 5/50) Sal pO l4S8e) Sla/S 1,520) 
7 Add: Net current transfers abroad .... 1 =3 —24 7 ily 10 6 —54 2 
8 Current transfers to abroad(—)(1) .. —68 —99 —96 fA5) —348 —83 —96 131 NO? 
9 Current transfers from abroad(+) (2) 69 96 72 92 329 93 102 UY 104 
LOM Equalisem Savane C3) Matter teeetalsictem eee etter. 0S —488 =D —243 al ll les =O WAY 328 475 
Reconciliation with the "Canadian Bal- 
ance of International Payments": 
Savinetasmabov cma sem cise soeyets letciere —308 488 =H5) —243 le ece 62 117 328 475 
Add: Net inheritances and migrants' 20 55) 50 39 162 32 55 62 41 
funds. 
NG USEMEIND) coogacoob cooboDCo GOODS ll Hi) g) 38 
Equals: Surplus(+) or deficit(—) on —288 —435 =25 —204 952 = 3) 114 399 554 
current account as per "Canadian 
Balance of International Pay- 
ments". 
(1) Includes personal remittances, government official contributions and government pension payments. 
(2) Includes withholding taxes and personal remittances from abroad. 
(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. 
indicates savings made available to the economy by non-residents (see line 8, Table 8). 
(4) See Technical Note, page 61. 


Year 


376 


858 


A negative figure 
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TABLEAU 7. Transactions entre les résidents et les non-résidents d'aprés 
les comptes nationaux des revenus et des dépenses, par trimestre, 1971 et 1972 
(millions de dollars) 


SAL O72 


zt Il Let IV Année at DE PEE IV Année 


i) S/S) Sy SATAN 22,225 D188 6,432 5,965 6,750 24,335 Exportations de biens et de services... 1 


4,065 4,665 4,348 4,707 17,785 One OO 27 ee aettDOZE 5,65 19,832 Maréhandisesv ats. ee eURe eRe 5.5. 2 
862, 150938" 14474 ol 4,440 S39 le OSs e463) tr 096 4, 503 Autres que marchandises ............ 3 
—4,890 —5,734 —-5,525 -6,010 —22,159 —5,694 —6,593 6,041 -6,783 -25,111 Moins: Importations de biens et 4 
services. 
3398) e268 35/53 45279 8 '—15.556 at Loo 936i —4 207) —5, 0229 18) 421 Maicchand isc nein se eee ieee en 5 
—1',492 ~—1,608)*—1,772) —1,731 6,603 —!:538 —1,657 —1,734 —1,761 —6, 690 Autres que marchandises ............ 6 
il 20 —47 a2. eho) 0 6 moO 10 —2 Plus: Transferts courants nets & 7 
l'étranger. 
—92 —88  —123 123 —426 = 22k othe? Erle orate as OH Transferts courants versés & 8 
l'étranger(—) (1). 
85 108 76 121 390 95 117 73 124 409 Transferts courants regus de 3 
1'étranger(+) (2). 
30 44 250 —294 30 qoeGhs sdeoo agloe —23 S18 Ea EM Eparenacs) Mr aeeL tne eee 10 


Rapprochement avec la "balance 
canadienne des paiements inter- 
nationaux": 


30 44 250 —294 30 —506 —155 eal —23 818 Epargne établie ci-dessus .......... 

48 533} 76 49 232 46 he) 74 67 260 Plus: Valeur nette des héritages et 
fonds des émigrants. 

80 = =e) 39 86 =5 =J 2 —10 —26 AjustementC Gi cae cclere oleic rte aevene res 

158 103 293; —206 348 —465 il —62 34 —584 Egale: Excédent(+) ou déficit(—) au 


compte courant d‘aprés la "balance 
canadienne des paiements inter- 
nationaux". 


(1) Y compris les remises personnelles, les contributions officielles du gouvernement et les pensions versées par les 
administrations. 

(2) Y compris les retenues fiscales et les prestations gratuites des particuliers recues de 1'étranger. 

(3) Epargne des résidents au titre des transactions avec des non-résidents sur base des comptes nationaux des revenus et des 
dépenses. Les chiffres négatifs désignent 1'épargne des non-résidents mise & la disposition de 1'économie (voir ligne 8, 
Tableau 8). 

(4) Voir note technique, page 61. 
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TABLE 8. Sources of Gross Saving, by Quarters, 1969 and 1970 
(millions of dollars) 


i 


1969 1970 
1 EL DET IV Year z PE ALES L IV Year 
Saving 
Persons and unincorporated business 
1 Personal saving ...------ es ee 585 286 2,375 —521 2,725 917 505 2,057 —344 3,435 
2 Adjustment on grain transactions(1) =I) —10 11 24 18 22 34 39 40 135 
Corporate and government business 
enterprises 
3 Undistributed corporation profits . 705 985 (3% 660 3,081 594 814 694 bys: POT 
4 Undistributed profits of government 72 47 62 S7/ 218 70 62 68 54 254 
business enterprises. 
5 Capital assistance ......... sogsas 18 27 26 85 106 34 42 19 23 118 
6 Inventory valuation adjustment .... AS ee AN FAO) 15) alaO =51/6 25 aol 16 = —=230 
i GOVErNMEN Cestrer crest pitts oferee te olor semen ave 708 “5265. “W042 919 3,934 596 1,000 778 485 25859 
8 Non=residents: 1000 hte miaicieter- 5S GO SORE 308 488 US 243 1,114 OA Say SBwey 275 —858 
9 Capital consumption allowances and Paes yay. 729 PIB PA SHES wo A SSYS: 9,060 PES 2343 25 ee 2520) 9,878 
miscellaneous valuation adjustments. 
10° Residual senromof tes Eimat eye trerarsistelstrieks y= =i, SOY SALTS B29 —490 317.9 52 20 562 151 
{lth MBIA po oot BOO OOHOdOd0 000760 SD Rup 4,036 4,854 6,386 3,914 19,190 4,164 4,710 5,877 3,368 LSsag 


(1) This item is the adjustment to take account of the accrued earnings of farm operators arising out of the operations of 
the Canadian Wheat Board. See also footnote, Table 4. 


TABLE 9. Disposition of Gross Saving, by Quarters, 1969 and 1970 
(millions of dollars) 


1969 1970 


I cE ELT IV Year IE iat PEE IV Year 


1 Total gross fixed capital formation(1) ... 3,723 4,334 4,624 4,551 WT 528i? 3,975 4,471 4,865 4,817 18,128 
2 Residential scons CrUuCELON i. crsrere micleleiel ore rere 796 946 1,081 1,036 85059 760 791 992 1,080 Be023 
3 Non-residential construction ........... ess Wawel Pails, 2A) 7,478 TO7 3a ls SS Ones S79m ee i220 8, 208 
4 Machinery and equipments). or.) <1< 216 ctcre creel Paseyey i ay7/ al Asii7) Aes: 5,895 145427 915750) s154947 sort 6,297 
5 Value of physical change in inventories .. —34 223 OU SOO 1,467 —190 187590335 =oSs 142 
6 Residual error of estimate ......... Ssacage 347 297 7S. =sV%3} 491 379 52 Val SEG! i 
7 LOCAL crane ot araya scatahievasel acetate tacetebe tare meaNotets ior eke 4,036 4,854 6,386 3,914 19,190 A LOAN sy LONE 5 O7 JS e508 18,119 


(1) For a breakdown between government and business, see Table 2. 
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TABLEAU 8. Sources de 1l'épargne brute, par trimestre, 1971 et 1972 
(millions de dollars) 


WAL 1972 


Li Hae LE IV Année 1 Il IIl IV Année 


Epargne 


Personnes et entreprises non 
constituées en corporations 
1,103 Soom 2. SO3me 17) 4,624 WAG) RSs) Pye» | SI Sst Bparene personnel les |. <eiseau ete 2t8 : 1 
19 —8 46 51 108 —56 32 64 89 129 Ajustement relatif aux transactions 
de céréales(1). 


N 


Corporations et entreprises publiques 


566 949 1,051 982 3,548 979, 409m, B28 le 393 5,109 Bénéfices non répartis des 3 
corporations. 

76 69 62 40 247 70 58 95 —26 197 Bénéfices non répartis des entre- 4 
prises publiques. 

57 44 44 50 195 56 49 49 51 205 Subventions d'équipement .......... > 

a5. —1985 —)28) —165 —636 —232  —202 —239 —335 —1,008 Ajustement de la valeur des stocks 6 

390 959 740 381 2,470 275 489 566 Zi 1,605 POUVOUES GpUDU LCS cen eiscaleiolagetescatccereieysks 7 

—30 th ee 215() 294 —30 506 155 134 23 818 Non=restdentss mysiuepeciueetendcrscieiaisisisroiees 8 

2e055% 6250250 25 /O4nn 2s Oo 10,616 2,715 2,866 2,898 2,941 11,420 Provisions pour consommation de capital 9 

et ajustements divers. 
—=—352, ——24N0 —I58 313 —438 —713 —302 —267 435 —847 BrGTeuTr GES LAUNCH Cass cuepeisrele ios ioseyebs egseas.orerels 10 
4,217 5,044 6,914 4,529 20,704 5,133 55,891. 7,350 4,595 22,969 Tota Ube. akin cas 7 eee re 11 


(1) Cette rubrique correspond & l'ajustement fait pour tenir compte des revenus comptables des exploitants agricoles résultant 
des opérations de la Commission canadienne du blé. Voir note 1, Tableau 4. 


TABLEAU 9. Emploi de l'épargne brute, par trimestre, 1971 et 1972 
(millions de dollars) 


1971 1972 

I Lug IIl IV Année i Il Jara IV Année 
4,201 5,004 5,478 5,445 20,128 4621 5,529) 6,032) 55.829 22,011 Formation brute de capital fixe(1) .. 1 

S63) 1,012 91,268 15319 4,462 SOS 202 lS 2am oe 5,301 Construction résidentielle ........... 2 
1,829 2,197 2,695 2,480 9,201 IBC oslo) Antsloul yy Svar 9,603 Construction non résidentielle ....... 3 
75509 1,795 1,515 1,646 6,465 1,662 2,018 1,649 1,778 7,107 Machines setsoutil lageitasscs rere 4 
—336 —202 1,278 -603 137 —200 60 1,050 —799 111 Valeur de la variation physique des 5 

stocks. 

352 242 155), 3-313 439 712 302 268 = =—435 847 Erreur: résiduel ler c..65 Sakees sicins siete sees 6 

4,217 5,044 6,914 4,529 20,704 >> 133) 55891) 7,350 4,595 22,969 TO CaS craetelstayst ose aveieus eioieae ee arses levevsver 5 1% 


(1) Pour une ventilation entre secteur gouvernemental et secteur des entreprises, voir Tableau 2. 
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TABLE 10. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1970(1) 
(millions of dollars) 


a 
———— 


1969 1970 
if Ta: ELL IV Year i TMi dN ie IV Year 
1 Personal expenditure on consumer goods 9,031 9,667 9,394 10,570 38,662 Syn ei7! 9,823 9,682 10,802 39,444 


and services. 


9! DPusebteigoodssesepe Lenmee tee. eeeteee... - 1,44i8S Oi pres E524 Senjy7e0GliG a7 1,283 1,630 1,504 1,678 6,095 
30° Sem@adtabletsoods: Algndeacgereeieeth,. 1,009 PST, 2387 Ml, 239 O41,64280 5,126" 1,047!) 1,293%% 13928" “aed ee ta77 
4 Non=durable coods! vc ene se sere Bieteteters sito 3,030 3,060 3,000 3,466 i25956 3,148 Bin ey 3,184 55720 13,244 
5 SELVUCES orciejele siecle o eereie setae alcuotelerelele evsisiets Sip)! 35057 3,641 3,682 14,531 3,665 SI TKS! Bina 3,714 14,928 
6 Government current expenditure on goods 2,380 2,198" 825308 2,481 95367 Zoe 2,411 De SPE) 2,694 10,216 
and services. 
7. ‘Gross fimedeeaputa le tOrmacnOm wets cc ciel sie 2,942 Bay) Boo S525 13,456 3,020 3,364 35028 3,560 Use572 
8 GOVEIEMMETIER re ietele ee rstere etalace tate 6 Cuca 473 Sysy/I 702 623 Paps Sy5)5) 472 546 703 636 ie Si) 
9 Residential Consbrueesonmaeniserve cle siete 2. 2 3) 3 10 2 1 4 4 iit 
10 Non-residential construction ........ 395 485 614 543 PRA OV} 396 477 621 5\5) 2,049 
at Machinery and equipment ..... Sereieie reer 76 70 85 77 308 74 68 78 Ui 297 
123° (Bustheser tet tiaeee PERL Rees, Bagot eivs 2,469 M82,842) Iefsd0 S900 8 Fol 3,548°*9D 818 © )9%9957 823924" edae ols 
tes} Residential construction ............ 598 699 807 772 2,876 560 576 714 765 Z0L5 
14 Non-residential construction ....... ° 778 857 1,018 966 3,619 839 925 1,093 1,026 3,883 
10S) Machinery and equipment ............. 1,093 1,286 1,065 IAI 4,606 1,149 Ls Sil7 es iL viks3s} 4,717 
16 Value of physical change in inventories . =H Dil 1,443 —247 WSO —186 93 994 oe 13 
a Covernmenitumearererelsrierensysreriersrers Sosueadaaes =e 10 2 ey 3 —26 7 27 —23 Ss 
Business 
18 NOM fetch Mistatereteletalelelexeystel evetetelierererers SOC0-0 403 ISS: 84 PANT) 859 246 161 94 Parfit 230 
19 Farm and grain in commercial —388 A lB 2 —452 448 —406 =D 873 526 —136 
channels. 


20) Expocess or coodswand Senvicesirs.s clerelelelcls oe 3550) 4,000) 35985. 945205 15,746 3,891 4,565 4,419 4,399 17,274 


21 (of which: merchandise) ...........- . (3,008) (3,292) (3,072) (3,551) (12,923) (3,301) (3,802) (6,435) (3,688) «14, 220) 
22 Deduct: Imports of goods and services ... —3,800 —4,386 —4,029 -4,353 —16,568 —3,914 —-4,436 —4,157 4,030 —16,537 
23 Cofs which: Se merchandise) yeys)atelelslessiere/eleie (2,803) (35206) (2,863) (3,234) (25106) (25784) (35250) (25866) (25896) 5 (1s 796) 
24 Residual ernvor of estimate! .). cree cies os 10 275 232 136 PSS} 390 287 B39 —16 —417 =107 
25 GROSS NATIONAL EXPENDITURE IN CONSTANT 14,377 15,231 16,829 15,926 62,363 14,817 15,859 17,079 16,186 63,941 


(1961) DOLLARS. 


(1) The implicit price deflators of the seasonally unadjusted components of Gross National Expenditure, derived by dividing the 
value figures in Table 2 by the constant dollar figures in Table 10, are not suitable as indicators of quarter-to-quarter 
price change. This is because they are currently weighted and therefore are affected by compositional shifts which occur 
within the unadjusted components of Gross National Expenditure on a quarter-to-quarter basis. Quarter-to-quarter movement 
in the implicit price deflators based on seasonally adjusted data are less subject to the problem of shifting weights and 
may be used as a measure of price change. 


Sect 


TABLEAU 10. Dépense nationale brute en dollars (1961) constants, par trimestre, 1971 et 1972(1) 
(millions de dollars) 


1971 Me 
1 Il BEE IV Année I ite ue IV Année 


9,446 10,407 10,232 11,526 41,611 LORS OM UL 2O0C LO), O9 Zea 239 44,784 Dépense personnelle en biens et services de 1 


consommation. 
1,354 1,826 1,673 2,038 6,891 1,597 2,091 1,862 QE 207, 7,847 BUENS AUPADNES sees one cel eleicrs oes sie) wie ete cise 2 
HEOS2a a Slo Wasisyo) Ah ei27/ 52> 1,154 1,459 1,463 1,969 6,045 Biens'semi=durables ji cutels else sie sis siete vietsis 3 
SeOCOMSs459) 0) S550) os cOL 13,951 Sy 5A Bes Boosie Atos 14,830 BLENS eNO NE AwGab USS Me wreteitele olslcleleiclereleielersiel 4 
3,710 3,826 3,848 3,860 15,244 3,878 4,014 4,091 4,079 16,062 SOE Vil Cesie cs rata oieteve ss akohor eter bre late wi eliare ar tneue’ a 5 
2,681 2,481 2,729 2,868 10,759 De AS, Roolfg} Basen Rory 11,293  Dépense publique courante en biens et 6 
services. 
3,074 3,596 3,858 BRO2Z 14,350 See 3,816 4,041 3,867 14,938 Formation brute de capital fixe ........... 7 
501 614 804 Wi2Z2. 2,641 532 644 826 714 DUG Secteur pub licens se rueicrs ctreiteterettetete te cients 8 
4 3 5 5 17 4 2 6 7 19 Construction résidentielle ............ 9 
420 536 705 623 2,284 442 559 VS 611 25337 Construction non résidentielle ........ 10 
Wa 75 94 94 340 86 83 95 96 360 Machines et outillage ........ Rove eae 11 
DAS TS 2,982 3,054 3,100 11,709 2,682 B35 / 35215 By SS} P25 222: Secteur des entreprises clercicl ale sielels arene 12 
603 697 854 877 3,031 647 769 985 919 35320 Construction résidentielle ...........-. is 
862 976 1,132 1,048 4,018 853 954° 15077 995 3,879 Construction non résidentielle ........ 14 
eos 309m l.0638.) Isii75 4,660 We ilisy2 ibn dee | NAS) 2S 5,023 Machines) et) oubillapem semis cas ete sie 5 
—265 334255 525} 121 S69 aan 941 =518 83 Valeur de la variation physique des stocks 16 
—34 3 5 —il@) —36 —US 14 23 —6 13 Secteur public: Ciisvcleciailetevele rele stersisrstie antes 17 
Secteur des entreprises 
201 —169 3 76 lll Bik 29 —9 ial 482 NONWae Ga COLES Hs: csyaicisicesyese co sieole stole a eres ele 18 
—432 —168 1,247 —601 46 502 —214 927 —623 —412 Agricoles, et céréales en circuit 19 
commercial 
4,071 4,737 4,655 4,709 US eye 4,177 5,139 4,674 5,308 19, 298 Exportations de biens et services ......... 20 
(3,477) (4,009) (3,687) (4,054) (15,227) (3,646) (4,445) (3,745) (4,640) (16,476 ) (dont-emacchandiSes))ia. steer aieietearerenerepones 21 
35903. —4 639) 945379 4878 17/5889) 4 5140 55240) —4753 —5,330 —19 5837 Moins: Importations de biens et services .. 22 
(2,904) (3,480) (3,133) (3,617) (13,134) (—3,429) (4, 088) (—3, 569) (—4, 122) (—15, 208) Cdontte imarchandises))tempersaer ceteteroets rieters 23 
259 176 114 —224 325) 499 Pali 184 —296 598 Br PeWe FESA Gel Ue. sys icstais severe ataisiclavess one seret 24 


15,273 16,424 18,464 17,288 67,449 16,152 17,605 18,906 18,494 WMS AUS DEPENSE NATIONALE BRUTE EN DOLLARS (1961) 725) 
CONSTANTS. 


(1) Les dégonfleurs implicites de prix des composantes non désaisonnalisées de la dépense nationale brute, obtenus en divisant les 
valeurs en dollars courants (Tableau 2) par les valeurs en dollars de 1961 (Tableau 10), ne sont pas de bons indicateurs de la 


variation des prix d'un trimestre 4 l'autre. Cela s'explique par le fait qu'ils sont & pondération courante et, par conséquent, 


bY 


sujets aux changements survenus d'un trimestre 4 l'autre au sein des différentes composantes non désaisonnalisées de la dé- 
pense nationale brute. Toutefois, les dégonfleurs implicites de prix basés sur les séries désaisonnalisées sont moins sujets 
& ces changements de pondération et peuvent donc servir & évaluer les variations de prix. 
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TABLE 11. National Income and Gross National Product, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 
1 rT IIL lV Year L EE DET IV Year 
1 Wages, salaries, and supplementary labour 41,488 42,344 43,604 44,708 43,036 45,848 46,044 46,840 47,800 46,633 
income. 
i 872 928 884 916 920 936 884 914 
2 Military pay and allowances ........-+-+eee- 848 888 
3 Corporation profits before CaAxes CL Mayreeesre 8,504 8,480 7,872 8,144 8,250 8,216 7,748 7,912 7,360 7,809 
4 Deduct: Dividends paid to non-residents(2) . —840 —860 —804 O12 —854 —1,084 —872 —928 —836 —930 
5 Interest, and miscellaneous investment 2,896 3,088 3,196 3,224 3,101 3,268 3,408 3,492 3,476 3,411 
income(3). 
6 Accrued net income of farm operators from 1,424 1,368 1,544 1,432 1,442 1,204 1,340 1,164 1,316 1,256 
farm production(4). 
7 Net income of non-farm unincorporated 5,056 Saeke 5,240 5,264 5,193 5,288 5,284 ORR 5,376 5,325 
business including rent(5). 
8 Inventory valuation adjustment(6) .......... 608 —620 —528 —548 —576 —436 —160 136i —188 —230 
9 NET NATIONAL INCOME AT FACTOR COST ......... 58,768 59,900 60,996 62,240 60,476 63,220 63,712 64,632 65,188 64,188 
idi 40 11,364 11,364 LisizZ32 
10 Indirect taxes less subsidies .........+.40. 10,456 10,660 10,740 10,956 10,703 11,160 11,0 é A . 
11 Capital consumption allowances and 8,748 8,892 9,192 9,408 9,060 9,620 9,848 9,980 10,064 9,878 
miscellaneous valuation adjustments. 
12 Residual error of estimate .......-ccecseeee =356 —828 —672 —104 —490 —380 196 192 596 151 
13 GROSS NATIONAL PRODUCT AT MARKET PRICES .... 77,616 78,624 80,256 82,500 79,749 83,620 84,796 86,168 87,212 85,449 
14 (Gross national product at market prices (76,192) (77,256) (78,712) (81,068) (78,307) (82,416) (83,456) (85,004) (85,896) (84,193) 
excluding accrued net income of farm 
operators). 


(1) See footnote 1, Table 1. 

(2) See footnote 2, Table l. 

(3) See footnote 3, Table l. 

(4) Includes an arbitrary smoothing of crop production, and standard seasonal adjustments for withdrawals of grain from farm stocks and for the change in 
farm-held livestock and other inventories. Because of the arbitrary element, too precise an interpretation should not be given the seasonally adjusted 
figures of accrued net income of farm operators. 

(5) See footnote 5, Table l. 

(6) See footnote 4, Table 2. 


TABLE 12. Gross National Expenditure, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 
ib gil Lipa IV Year 1 Il TLL IV Year 
1 Personal expenditure on consumer goods and 46,456 46,840 47,732 48,940 47,492 48,924 49,484 50,524 51,228 50,040 
services. 
2 Government current expenditure on goods and 13,424 13,848 14,416 14,960 14,162 15,596 16,280 16,576 Leos 16,396 
services(1). 
3 Gross fixed capital formation ............. 16,792 17.132 17,344 17,660 IHe232 17,920 17,728 18,232 18,632 18,128 
4 Government (C2) icietrstale sl rsrelaveroreraiergs vie teratetstere 3,008 3,036 3,068 3,108 3,055 3,120 3,108 3,156 3,308 S73 
5 Residential construction ..........4.... 16 12 12 16 14 16 2 16 16 LS. 
6 Non-residential construction .......... 2,652 2,688 2,724 2,760 2,706 2,760 2,768 2,816 2,948 2,823 
Z Machinery and equipment .........+e000. 340 336 332 332 335 344 328 324 344 335 
8 BUSINES ALS) Tac ecte avian eteire ae el elerataie aavere 13,784 14,096 14,276 14,552 14,177 14,800 14,620 15,076 15,324 14,955 
9 Residential construction ............<. 3,776 3,976 3,872 3,756 3,845 3,628 3,344 3,556 3,904 3,608 
10 Non-residential construction .......... 4,656 4,664 4,800 4,968 4,772 5,236 5,288 5,436 5,580 5,385 
ll Machinery and equipment .............6.. Sy. 5,456 5,604 5,828 5,560 5,936 5,988 6,084 5,840 5,962 
12 Value of physical change in inventories ... 1,336 1,460 1,496 1,576 1,467 368 860 552 =—1,212 142 
13 GOVOLIMGEN Eis snare tea) sishote ar wlurelorere aetal are dia gow ately 16 12 4 =e: 6 = =e = 52 =15 
Business 
14 Non=farimG4:) 7 aco avotevesn a eavese'e oi ainretetereters erates 1,048 884 776 1,168 969 500 848 900 =1.,156 273 
15 Farm and grain in commercial channels . 272 564 716 416 492 Alsi Z —348 =A -118 
16 Exports of goods and services ............- 18,484 18,240 18,328 19,596 18,662 20,888 21,244 21,104 21,200 21,109 
17 Deduct: Imports of goods and services ..... 19,232 —19,724 LO Se. —20,340 AK Ag iey/ —20 ,456 —20, 600 —20,628 ml 917.6 =205:215 
18 Residual error of estimate: cos a6 csiew¥ andes 356 828 672 108 491 380 —200 1 920- —592 Sal Ho 4 
19 GROSS NATIONAL EXPENDITURE AT MARKET PRICES 77,616 78,624 80,256 82,500 79,749 83,620 84,796 86,168 87,212 85,449 
Detail of Farm Inventories and GICC: 
Value of grain crop production .......... 1,504 1,504 1,504 1,508 1,505 1,136 1, 136 1,136 15136 1,136 
Depletions of farm stocks of grain ...... iS —1,148 —Peol2 —1,104 —1 ,274 —1,344 —1,108 =) 5232 OS ~1,198 
Change in other farm-held ‘inventories ... 4 60 196 36 72 88 120 —24 336 130 
Grain in commercial channels ............ 104 148 528 —24 189 —12 —136 —=228 —368 —186 


(1) Includes defence expenditures. For amounts see line 45, Table 16. 

(2) See footnote 2, Table 2. 

(3) See footnote 3, Table 2. 

(4) See footnote 4, Table 2. 

(5) In the seasonally adjusted series, the value of grain crop production in each quarter is taken as one-fourth of the estimated value of crop production for 
the year as a whole (see footnote 4, Table 11). All other items in the farm inventories series are seasonally adjusted by standard techniques. 


TABLEAU 11. Revenu national et produit national brut, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 

EY rey Ill IV Année L IL IIL IV Année 

48,932 50,980 51,996 535132 51,260 54,816 55,944 57,264 59,388 56,853 Rémunération des salariéS .......eeeeceeeues 1 
908 900 888 936 908 956 960 944 988 962 Solde et indemnités militaires ......... visiere 2 

7,860 8,660 9,752 9,928 9,050 10,276 10,720 10,820 11,508 10,831  Bénéfices des corporations avant déduction 3 
d'impdts(1). 

—848 —852 —848 —1 ,380. —982 —868 —856 =—756 —1,016 —874 Moins: Dividendes versés aux non-résidents 4 
G2)s 

3,788 3,756 3,776 3,920 3,810 4,004 4,140 4,312 3,932 4,097. Intéréts et revenus divers de placements(3) 5 

1,408 1,392 1,612 1,784 1,549 1,380 1,868 1,672 1,984 1,726 Revenu comptable net des exploitants 6 
agricoles au titre de la production 
agricole(4). 

5,412 55564 Sie 5,808 55624 5,848 6,040 6,236 6,300 6,106 Revenu net des entreprises non agricoles iz 
non constituées en corporations, loyers 
compris(5). 

—428 —756 —808 Sey —636 —792 —764 1,224 1,252 -1,008 Ajustement de la valeur des stocks(6) ...... 8 
67,032 69,644 72,080 73,576 70,583 75,620 78,052 79,268 81,832 78,693  REVENU NATIONAL NET AU COUT DES FACTEURS ... 9 
12,028 IPRs 12,492 12,640 12,333 13,532 13,156 13,788 14,200 13,669  Impdts indirects moins subventions ......... 10 
10,276 10,456 10,728 11,004 10,616 11,032 11,412 11,504 11,732 11,420 Provisions pour consommation de capital et 11 

ajustements divers. 
—28 —444 656 —624 -438 1,192 —656 —832 —708 mii? Erreur Testdue LUE. yy pc coresea el icoecapeoisissaeunuanin 12 
89, 308 91,828 94,644 96,596 93,094 98,992 101,964 103,728 107,056 102,935 PRODUIT NATIONAL BRUT AUX PRIX DU MARCHE ... 13 
(87,900) (90,436) (93,032) (94,812) (91,545) (97,612) (100,096) (102,056) (105,072) (101,209) (Produit national brut aux prix du marché 14 


sans le revenu comptable net des exploi- 
tants agricoles). 


(1) Voir note 1, Tableau 1. 

(2) Voir note 2, Tableau 1. 

(3) Voir note 3, Tableau 1. 

(4) Comprend un aplanissement arbitraire de la production de céréales et 1'ajustement saisonnier usuel en ce qui concerne le retrait des stocks de grains 
détenus dans les fermes et les autres stocks. En raison de son aspect arbitraire, on ne saurait donner une interprétation trop rigoureuse des chiffres 
désaisonnalisés portant sur le revenu comptable net des agriculteurs. 

(5) Voir note 5, Tableau 1. 

(6) Voir note 4, Tableau 2. 


TABLEAU 12. Dépense nationale brute, par trimestre, 1971 et 1972 
corrigée des variations saisonniéres, aux taux annuels 
(millions de dollars) 


1971 1972 
I Il IIL lV Année I Il IIL IV Année 
51,440 535512 54,748 56,152 53,963 57,624 59,580 60,828 62,784 60, 204 Dépense personnelle en biens et services de 1 
consommation. 
17,328 18,020 18,720 19,376 18,361 19,564 19,908 20,876 21,804 20,538 Dépense publique courante en biens et 2. 
services(1). 
18,912 19,972 20,564 21,064 20,128 21,028 22,008 22,472 22,536 22,011 Formation brute de capital fixe ..........-. 3 
3,424 3,660 3,808 3,872 3,691 3,788 4,012 4,092 4,004 3,974 Secteur publac(2) is icle eveeisieicisisic oieislekeleia aierele) nt 
24 24 24 28 25 32 20 36 36 31 Construction résidentielle ......eseeees 5) 
3,036 35252 35372 3,420 3,270 3,340 Bigo D2 3,628 3,524 Baby hi Construction non résidentielle ......... 6 
364 384 412 424 396 416 440 428 444 432 Machines et outillage ........ Sielcieieseese 7 
15,488 16,312 16,756 17,192 16,437 17,240 17,996 18,380 18,532 18,037 Secteur des entreprises(3) ..... apt odie tec get 
4,020 4,344 4,620 4,764 4,437 4,784 5,216 5,596 5,484 5,270 Construction résidentielle ....-...++.4. 9 
5,696 5,932 6,048 6,048 55931 6,028 6,092 6,112 6,136 6,092 Construction non résidentielle ......... 10 
5,772 6,036 6,088 6,380 6,069 6,428 6,688 6,672 6,912 6,675 Machines et outillage .. .2+e-e.-- Snoodar 1l 
712 —484 12 432 137 1,080 52 —344 —344 111 Valeur de la variation physique des stocks . 12 
—44 —24 SDE 4 —40 16 40 12 20 16 Seeteurmpubliiicmenrelssersielestatcleleiersteters Hondodoc 13 
Secteur des entreprises 
432 —512 —12 440 87 1,068 152 192 364 444 Non “agricoles(4)tuyss> temcssieciasecciee | LA 
324 52 4 —12 90 foo! —140 —524 28 =349 Agricoles,et céréales en circuit 15 
commercial. 
21,652 21,988 22,552 22,708 22,225 22,568 24,268 23,864 26,640 24,335 Exportations de biens et services(5) ....... 16 
—20,764  —21,628 22,484 —23,760 —22,159 25,064 | = 24,508 _ = 245800 =27,072 =25,111 Moins: Importations de biens et de 17 
services. 
28 448 656 624 439 1,192 656 832 708 847 Erreur résiduelle ........ eiate's Sialeie ohades ia, soo wis 
89,308 91,828 94,644 96,596 93,094 98,992 101,964 103,728 107,056 102,935 DEPENSE NATIONALE BRUTE AUX PRIX DU MARCHE . 19 
Détails sur les stocks des produits agricoles 
et grains en circuit commercial: 
1,588 1,588 1,588 1,588 1,588 1,468 1,468 1,468 1,468 1,468 Valeur de la production de grains ........ 
=i 328 —1,404 1500 —1,548 —1,445 —1,408 —1,824 —1,748 —2,360 al Fe8 5) Retraits de stocks de grains détenus dans 
les fermes. 
116 64 84 112 94 44 88 72 16 55 Variation des autres stocks détenus dans 
les fermes. 
ae —196 —176 —164 —147 —108 128 =316 148 a Ts Grains en circuit commercial ............. 


(1) Y compris les dépenses de défense. Pour les montants voir rubrique 45, Tableau 16. 

(2) Voir note 2, Tableau 2. 

(3) Voir note 3, Tableau 2. 

(4) Voir note 4, Tableau 2. 

(5) Dans les séries désaisonnalisées, la valeur de la production de grains de chaque trimestre est supposée étre égale au quart de la production totale de 
l'année (voir note 4 au bas du Tableau 11). Toutes les autres séries relatives aux stocks agricoles sont désaisonnalisées selon les techniques usuelles. 
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TABLE 13. Relation between Gross National Product at Market Prices and Gross 


(1) See footnote 1, Table 4. 
(2) See footnote 2, Table 4. 
(3) See footnote 3, Table 4. 


Domestic Product at Factor Cost, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1969 1970 
al 1H ie IV Year if Il ia IV Year 
1 GROSS NATIONAL PRODUCT AT MARKET PRICES 77,616 78,624 80,256 82,500 79,749 83,620 84,796 86,168 87,212 85,449 
2 Deduct: Residual error of estimate .... 356 828 672 104 490 380 —196 —192 —596 1.5 
3 Indirect taxes less subsidies . —10,456 —10,660 —10,740 —10,956 -—10,703 —11,160 —11,040 —11,364 —11,364 -—11,232 
4 Income received from non- —784 —884 —860 —900 SE)57/ —952, —1,016) —Ue 12) —l 06455 —1036 
residents. 
5 Add: Income paid to non-residents .. 1,984 2,092 2G 2,204 2,099 2,488 2,260 2,424 2,224 2,349 
6 GROSS DOMESTIC PRODUCT AT FACTOR COST . 68,716 70,000 71,444 72,952 70,778 74,376 74,804 75,924 75,412 Pas 3a9 
TABLE 14. Sources of Personal Income, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1969 1970 
A iJE IIL IV Year ag ie Lib IV Year 
1 Wages, salaries, and supplementary 41,488 42,344 43,604 44,708 43,036 45,848 46,044 46,840 47,800 46,633 
labour income. 
2 Military pay and allowances .......... 848 888 872 928 884 916 920 936 884 914 
3 Net income received by farm operators 1,348 nsy/ 1,580 1,396 1,424 1,100 1,208 1,020 1, E56 Lab2i 
from farm production(1). 
4 Net income of non-farm unincorporated 5,056 Se 1s? 5,240 5,264 S93) S28 5,284 Sy sey 370 DeysVAs 
business including rent. 
5 Interest, dividends, and miscellaneous 4,636 4,792 4,936 5,104 4,867 5,124 5,268 55328 Soe 5,268 
investment income(2). 
Current transfers 
6 Bromine Ove iimen tar. tte tlette a etsu he teceret char 5,848 6,168 6,184 65DL2 6,178 6,588 6,776 7,308 7,428 PAWS 
1 Transfer payments to persons ..... 5,844 On ll6 496), 130 gan 6, 508 6,174 6,588 O67 7 2 7,304 7,420 7,021 
8 Capita lpassistanCe \isacrs otelolerers «site 4 4 4 4 4 = 4 4 8 4 
9 Bromycompornit Ons G3) trae: «biel. sie 32 132 140 140 136 140 140 140 140 140 
10 From mMonsres densa. ssi. ete tes, « oe 92 96 96 96 95 104 108 104 LY2 107 
Td ~ PERSONAD. ENCOMI sun cdeue anata’ aysilebegeiapethy «(ele ien a 5OL44S,) 61-0045. 62,652 04, [43 aol ok3 65,108 65,748 67,028 68,248 66,533 
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TABLEAU 13. Rapport entre le produit national brut aux prix du marché et 
le produit intérieur brut au cottt des facteurs, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 
I Il EEE ih Année i iit EEE 1V Année 
89,308 91,828 94,644 96,596 93,094 98,992 101,964 103,728 107,056 102,935 PRODUIT NATIONAL BRUT AUX PRIX DU it 
MARCHE. 
28 444 656 624 438 192 656 832 708 847 Moins Erreur ‘résiduelle toe. 227 Aas. - 2 
—12,028 —12,172 —12,492 -12,640 12,333 —13,532 13,156 —13,788 —14,200 —13,669 Impéts indirects moins 3 
subventions. 
—| ,036 —964 —1,;020 —964 —996 —884 =868" —15 156 —900 —952 Revenu provenant de non- 4 


résidents. 
2,316 SPANO) P28" RAAT IA 2,422 2,376 2,348 2,236 2,588 2,387 Plus: Revenu versé & des non-résidents 5 


78,588 81,396 84,116 86,400 82,625 88,144 90,944 91,852 95,252 91,548 PRODUIT INTERIEUR BRUT AU COUT DES 6 
FACTEURS. 


TABLEAU 14. Catégories du revenu personnel, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 
1 ie IIl IV Année I Il IIE IV Année 
48,932 50,980 51,996 53,132 51,260 54,816 55,944 57,264 59,388 56,853 Rémunération des salariés ............... 1 
908 900 888 936 908 956 960 944 988 962 Solde et indemnités militaires .......... 2 


1,380 1,360 1,524 1,500 1,441 1,412 1,864 1,548 1,564 1,597 Revenu net des exploitants au titre de la 3 
production agricole(l). 


5,412 5,564 SAV 5,808 5,624 5,848 6,040 6,236 6,300 6,106 Revenu net des entreprises non agricoles, 4 
non constituées en corporations, loyers 
compris. 


5,484 5,524 5,648 5,868 5,631 5,928 6,100 6,280 6,296 6,151 Intéréts, dividendes et revenus divers de 5 
placements (2). 


Transferts courants 


7,892 8,044 8,504 8,872 8,328 9,240 10,104 10,528 10,344 10,054 DG. gouvernement. concen ee, 6 
7,888 8,044 8,500 8,864 8,324 95180) 105092) 10,516 105332) 105030 Aux particuliers ..........20¢sseeree 7 
4 = 4 8 4 60 12 12 12 24 Subventionsdexca pita len. erieieieree ete 8 

140 140 144 148 143 148 148 148 148 148 DYESS Keto} gaYoAErtiOyNGS)) caacousacucucecone. 9 
108 108 116 116 112 124 124 124 124 124 Desinon-LESidenEs: queries el eleter re eteete 10 
70.256 72,620 74,532. 76,380 73,447 78,472. 81,284 83,072 853152 81,995  REVENU PERSONNEL, 7/-)..-22 0+ «000 ¢0eerne 04 11 


(1) Voir note 1, Tableau 4. 
(2) Voir note 2, Tableau 4. 
(3) Voir note 3, Tableau 4. 


TABLE 15. Disposition of Personal Income, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 


it TW Ik IV Year I amt TLE IV Year 


1 Personal expenditure on consumer goods 46,456 46,840 47,732 48,940 47,492 48,924 49,484 50,524 51,228 50,040 
and services. 


2 Durable coodsee saerraeanss. oles TOE Ot 7,032 6,828 6,872 7,168 6,975 6,580 6,780 6,968 6,864 6,798 
3 Semi.-durablemcoodsimars: yeusieis) welerstatekaletate 6,288 6,392 6,568 6,456 6,426 6,616 6,488 6,636 6,840 6,645 
4 Non-dutable. soodspanddaeudaa: feo - 40 14,688 14,896 15,120 15,588 15,073 15,892 16,000 16,248 16,680 16,205 
5 ServicesGL)igs . cee ster Sirs RPM Oe a: ao: 6 18,448 18,724 19,172 19,728 19,018 19,836 20,216 20,672 20,844 20,392 
Current transfers 
To government 

6 Ineomegitaxes; Mipla«sitas sever a ta eobon GBS 7,440 7,684 8,016 7,464 Si, AV 8,836 8,824 9,164 8,774 

7 Succession duties and estate taxes 240 236 248 240 241 240 256 296 244 259 

8 Employer and employee contribu- 256 2,360 2 ue Ze Boe 25550 2,380 2,436 2,448 7) S40) 2,446 

tions to social insurance and 
government pension funds. 

9 OEM SIs xsrarsuetevatel aaveretersedel ciate ctete. hours etaie 708 792 872 1,036 852 1,076 1,056 1,068 1,072 1,068 
10 Ao}: ropa yopermestvernte/9) Ss Gen oaceamoOen tic 476 516 544 568 526 604 628 656 684 643 
11 NOMNOM= GEST COMES merrell. otaeies area e ptanens 156 156 168 Pe 163 156 168 176 72 168 
W220 Wersonadi SAV. severe) er.ecsveleyene eislersotereve 2,380 2,664 BROs2 2,824 PAS 1/925) 3,456 2,884 3,036 3,164 Be 135 
13) (PERSONAL SU NCOME® 2xe <iers eters oveneisialieve se sieresstave 59,448 61,004 62,652 64,148 61,813 65,108 65,748 67,028 68,248 66,533 
14 (Personal disposable income) (49,468) (50,176)(51,476) (52,504) (50,906) (53,140) (53,164) (54,392) (55,248) (53,986) 


(13-6-7-8-9). 


(1) See footnote 1, Table 5. 
(2) See footnote 2, Table 5. 
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TABLEAU 15. Emploi du revenu personnel, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 
As Il Teen IV Année fe ie iii bld IV Année 
515440) 53,512 54,748 56,152 53/963 57,624 59,580 60,828 62,784 60,204 Dépense personnelle en biens et 1 
services de consommation. 
7,088 7,692 7,908 8,424 7,778 8,488 8,964 8,972 9,548 8,993 Bieie CUEADICE eh ome tee Eo 2 
6,816 7,148 75356 7,568 WR PLP TP ATIANGS 8,120 8,248 8,416 Shey 25) BUCS SOML-AUraDLESi terse ous yeie, che oie enl eee 3 
16,664 17,400 17,644 17,768 T7309 18,608 19,248 19,600 20,192 19,412 Bens MOM CUbADLES) rasperenetceies assoc sie cre « 4 
20,872 21,272 21,840 22,392 21,594 22,812 23,248 24,008 24,628 23,674 CCTV Cee CLI ere cent ee 5 
Transferts courants 
Aux administrations 
9,544 9,668 10,460 10,716 10,097 105816) 10,552) 912,084) 112,180) 11-408 ImMpoOtsesucslewsevients eerie ce 6 
280 280 22 288 275 248 DZ. 200 DUP 228 Droits successor aux et impdts sur 7 
les biens transmis par décés. 
2,508 2,528 2,612 2,596 2epol 2,744 2,824 2,924 23956 2,862 Cotisationsdes employeurs et des 8 
employés 4 l'assurance sociale et 
aux régimes de pensions de 
WN eat ees 
Te) 1G lO 96 els 20) el 1.20 Wa Mg 1,048 1,040 1,052 1,024 1,041 AUCATG SahtansvereN toto sr cede genet areca PY oe 9 
576 616 656 696 636 672 724 756 788 135 NUDE eropegepaeMenCyInn)) noatod 030000 enue 10 
160 WP 192 188 178 172 172 180 180 176 Avdes non= residents melee ceili ts) ole ll 
4,632 4,748 4,492 4,624 4,624 BIW ONG WAC) eS SOAS eSyO2 oe Siasyal Eparene personnel les Gy ss srgsenee. crise oe 12 
70,256 72,620 74,532 76,380 73,447 USGAI2 mole 2O4 OS O72) BOD D2 Ol. 995 REVENUE BER OONNE Ve veieisietsisiapsierenstencie mel sacaezet- 1l'33 
(56,808) (59,048) (60,088) (61,660) (59,401) (63,616) (66,616) (66,812) (68, 780) (66,456) (Revenu personnel disponible) 14 
(13-6-7-8-9). 


(1) Voir note 1, Tableau 5. 
(2) Voir note 2, Tableau 5. 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1969 1970 
1 Lt ARLE IV Year i er. ae IV Year 
REVENUE 
1 DireGt itaxest=s PELCSONGE siieicieis tails sts) svole 9,272 10,036 10,304 10,608 10,055 LOS SO2 LL S28 DOC ma ZO mmc) 
2 Pedena UG) eee ete etctetaie ote steieheerseraietet choi 5,960 6,500) 6,640 65,912 65503 Tht” AY SBE. AUGSEY ei OBVS HABE 
2 ELOV Unica a reteve ereteicieietetstoier cieienerene areieneters ats 253002 LO 2,648 Pas Te Bales Ze 120 pS 5le4 53,004.) 23,04 s 00S 
4 MOC Ue terelelersictalerelciateietekeleleiels sobo osu benone oF oe a oa a A = io = = 
5 GanadaePensd On Ean mevae stertereielersereretercicists 728 744 756 724 738 756 772 720 844 Us 
6 Quebec Pension Plan eter oetale ae ote ete s)eiel sie 284 272 260 260 269 268 280 SZ 268 282 
zi Direct taxes - Corporate and Government 3,304 3,236 3,080 3,264 Bawrit 3,188 35066 mao LO 2,948 3,081 
business enterprises. 
8 Bedera l\2) rere creieiscs Baveia av ece er ote exenener s) siial (5 2,468 2,416 2,288 2,436 25402 2,368 2,280 2,300 PNET WP Aas" 
9 (CHedera lm taxcncollectrons) C2) secs s eles 's 23732)" (25884) 25812) (25660) (25 772)" (25964). (25523) (25360) C25 386) 2.547) 
10 PVOV ANC LAL CS) eveletorsvarenstoteperel epororanvierslerepoyers 836 820 792 828 819 820 788 820 764 798 
‘litt (Erovinctale tax collecerons)) mee celeire «iste (888) (920) (928) (924) (915) (960) (864) (840) (792) (864) 
12 Direct taxes - Non-residents-Federal(4) 208 244 256 228 234 304 DS 268 Dp 269 
13 Indirect taxes ...... hee SOU Ps Seen fs. IT. 140 ~11,348. ,117,468 11-660 2115404 “27 ?2908 T1-884. 12%104 (17-0020 tee? 
14 HEGeira l mater erenercrereveteretersiereteteie crenatetetetetetay mcvods 33972 33996 45036 4,108 4,028 3,980 4,016 4,140 4,000 4,034 
15 PrOVANOUAL yotarcts eiepebecakeiersl dedskeveresciencioteks< cite B59 128, 359.20 oa 35984 1 4, 100) 8 3.5933 4,208 4,144 4,232 4,276 4,215 
16 MOGCAN CS mraeretsrheteietaceta iets etercterehereereier estar rere 3,440 3,432 3,448 3,452 3,443 Se) SRE Base Sa w/ste SA 25 
ily Other current transfers from persons 708 V2 872 1,036 852 1,076 1,056 1,068 T3072 1,068 
18 BOGS AIR. arte seterotre (serovar sleet aac tete seis okogekoce ren chere 4 = = 4 2 = = 4 4 2 
19 POV ENCLAN tro: ot svete toys analisrorel stele: wisiensoletenevelcl ss 644 720 7192 948 776 1,000 980 992 996 992 
20 DOCall. are eie tus cvs olerniece ts) clave ld evoreneneretoicvereetenetats 56 68 76 80 70 72 72 68 68 70 
21 HOS pil tall sumeiaverter tere ererete etetetevenasonerererereter teres 4 4 4 4 4 4 4 4 4 4 
22 LNnVeEsiEmMenPwel NCOMe Ha as ayers stele eos.» cle sel scale C 2,036 DP 2350 2,452 2,274 RSW 2,652 2,760 2,820 2,696 
2S PEGeral Mavarsisrerstersleteveveretsteetencisiatene)s coveroteter stele 1,084 1,056 1,092 ZOO ES LOS 1,204 1.296 53045 Fl yS00 pata ci.6 
24 POVENCBAdimctersr siersis).scyarorei meroreiapenelensvetersusrets 692 924 928 908 863 988 972 1,032 LOSOn IOs 
25 MOC all Materane etoatets foevoreelcinicteekerers ioiehoveln et nels i = de 108 120 124 116 120 120 128 132 25 
26 Hos paltalliswecnemamerauacesielchenecote oletecletets sisiciee 4 4 4 4 4 4 4 4 4 4 
27 Canada Pens iony BUA siecle ciate sce 0) oe 11 nelle 100 128 132 152 128 168 184 208 212 LV} 
28 Quebecs Pension Plan ac stee a cioe eletsleis sucteier 44 52 60 64 55 68 76 84 92 80 
29 Current transfers from other levels of PsP — WET 6,912 75408 UoaP3U 8,428 Se 8,900 9,320 8,805 
government. 
Provinces 
30 RrOmMy Cana Gai retsie siolercneralersreveretetevenere sre ter seve 2,616 2,636 2a DOMME a LEC OSe 259952035092 Ss OL2 eS DOMES SOS 
31 From local governments .............. 40 48 44 52 46 40 36 52 40 42 
Local governments 
B32 BrOmsGanada .ietereceleretehorcislaretenencveletelersre fats 104 56 120 96 94 U2 108 84 100 91 
33 From provinceswes seme te Mee ene os POS) 005. 25152 2.4400 2. 50k 3,084 3,072 2,800 3,240 3,049 
Hospitals 
34 ETGOM) PLOVANCES erste cts cieleroiencietele ote sists) o.ote 9 24 O52 2,012 2,088 1,994 25260 2,244 2,332 2,364 2,300 
35 From local governments .............. 20 20 20 20 20 20 20 20 20 20 
36 TO PATE REVENUC arses kere cleisretelersie a erers elevecets eLete 33,780 35,644 35,228 36,656 35,327 38,348 39,012 39,788 40,352 39,375 
if Bede ta Leevcisie ete ave cust cfersteter al ona srelers oie: ciovoteraleye WS5O96 L452 2 A Sie la SSO La 277, 15,0045 155076) ols 540 ml, SO 2m SCO 
38 ProvineLal “sJtereccievaletolersierer assets ie) aicraievaterelel > LO, S56) LU SSS />2 0 2, 2608 all 6 La 125728 135056) 13574413, S76melosono 
39 WOCAU err manners melee Tension ch tersieia eiereraenets 65120 65668 55916 “6,192 6,224 7,068 7,096 65,612" 7 7.2760) e065 
40 Hospital lcm ave celeveaters aexereleverevcleretvecere sre ous tah es 15952 1,980 2,040 2,116 2,022 2,288 2a ie 2,360 Desi, BA sy4s} 
41 Canadas Penstonue) anes ciiecreiec cisce siete 828 872 888 876 866 924 956 928 1,056 966 
42 Quebeer Pens Toner later: state <tctereratatsi cs creraiers 328 324 320 324 324 336 356 396 360 362 


TABLEAU 16. 


SUT 


Recettes, dépenses, excédent ou déficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 


corrigés des variations saisonnitres aux taux annuels 


(millions de dollars) 


1971 EST 2Z 
1 TL i iY IV Année ut Il rel: IV Année 
REVENU 

12998251) 125576% (1353248 71356008 1125933 13,808 13,628 15,208 15,348 14,498 ImpOtstdirectss-sParticuliierss.iwosses. «>. 1 
7,812 8,016 8,516 8,688 8,258 8,740 8,740 9,704 9,700 Pal Pederawx Gy) oc Ae Bie. cave tater aiere Se ees 0 he 2 
Bg450) 353408 386728 SeSl6n 35566 3,916 3,728 4,296 4,412 4,088 POV LCT: Aste, alesse aioe lists relana <raatletona oiehers)<'8 3 

a =, oF = = ay = = ey = OCA ares eletn total edel st etets atotolet Mepstetalere*ohevet etal ars foie 4 

832 824 824 788 817 844 852 880 900 869 Régime de pensions du Canada ........... > 

252 296 Br 308 292 308 308 328 336 320 Régime de rentes du Québec ............. 6 

Bipl56 «6 35560) SB5612 “358l2 385410 BE7S8. ea5c40 "35668 835756 35763 Imp6ts directs - Corporations et entre- 7 
prises publiques. 

O5024 2,628 2,610 2,408 2,493 2,768 2,800 2,684 2;752 2.751 Bd eral DONNA, We Re, Hehe He ase. 0 8 

(2,068) (2,476) (2,328) (2,352) (2,306) (2,360) (2,908) (2,628) (2,724) (2,655) (Impdts fédéraux pergus)(2) .......-..-. 9 

832 93:2 1,000 904 O17, 1,020 1,040 984 1,004 OZ PLEOVINGC La Ux G3) eereict ad netee rete ato cereis aabe/n ts tees 10 

(836) (828) (912) (896) (868) (960) (1,076) (1,108) (1,032) (1,044) (Impdts provinciaux percgus) ............ 11 

268 276 256 312 278 292 296 228 324 285 Impots directs touchant les non- 12 
résidents - Fédéraux(4). 

12,708 12,760 13,196 13,496 13,040 14,384 14,108 14,660 14,940 14,523 Impote indi vects: cei ncrereteetanthews. +. 13 
4,228 4,412 4,556 4,732 4,482 4,960 5,064 5,180 SP By Ap Lue) Bede raux: 2 Pair Wts Seats sete oterarsleh het ole PalelieMelivicel-e: 14 
4,464 4,320 4,608 4,724 4,529 5,176 4,784 BYPASS 55396 5,143 PLOVINCLAUK, ssw ooo GUAG wus eis slab ie EMekeee seen. 15 
4,016 4,028 4,032 4,040 4,029 4,248 4,260 4,264 4,272 4,261 WOSHURCS) Ser Atos itech 16 
el6 1,096 dL P40) Mel bre, ys 1,048 1,040 3052 1,024 1,041 Autres transferts courants provenant 17 

des particuliers et versés. 
4 = 4 4 3 4 4 4 4 4 Au gouvernement fédéral ................ 18 
1,044 1,024 1,040 1,032 15035 976 964 968 936 961 Aux gouvernements provinciaux .......... 19 
64 68 Ye 80 71 64 68 76 80 72 Aux administrations locales ............ 20 
4 4 4 4 4 4 4 4 4 4 AuxfhoOpitawmen 65a seheee -the eG «<1. 21 
2,948 2,956 B20 Lo6 S505 3,300 3,408 3,560 3,580 3,462 Revenustdemplacementsii.r. se clsleistsisiesleleleleis ses 2e 
i344 “1,382 1,468 1,500 1,411 1,540 1,600 1,656 O52 WAG Colvernements cede rallies .telcle slclelslejaiels elvis siete 2S 
1,144 1,124 1,128 1,120 1,129 1,188 1,188 1,276 Ih sy 1226 Gouvernements provinciaux .............. 24 
128 136 Isy2 140 134 132 140 140 Sy 141 Administratvons Ocal Csteresrclelslelerelcclerectermerl> 
4 4 4 4 4 4 4 4 4 4 HO pita tixsier. store et. HN telelehe Shieh sistere oie 26 
232 260 276 BAZ 270 300 336 B32 368 334 Régime de pensions du Canada ........... 27 
96 100 e2 120 107 136 140 AZ 152 145 Régime de rentes du Québec ............. 28 
9,840 10,056 10,788 10,996 10,420 11,236 11,036 11,668 11,340 11,320 Transferts courants intergouverne- 29 
mentaux. 
Aux provinces, en provenance 
4,328 3,960 4,232 4,436 4,239 4,380 4,480 4,440 4,352 4,413 Du gouvernement fédéral ...........--- 30 
52 40 28 32 38 36 24 28 36 BL Des administrations locales .......... 31 
Aux administrations locales, en 
provenance 
84 120 92 140 109 244 192 128 88 163 Du gouvernement fédéral .............. 32 
3,024 35.276 Bie 3,680 3,438 3,940 35536 4,096 3,844 3,854 DesPprovinCes, 25... ieee eer ate siatelerels 33 
Aux hdOpitaux, en provenance 
2RoS2 2,640 2,644 2,688 2,576 2,616 2,784 25956 3,000 2,839 DESEPLOVINEESy «i--renstoute woke sta store cierto eis: «is 34 
20 20 20 20 20 20 20 20 20 20 Des administrations locales .......... 35 

42,368 43,180 45,416 46,032 44,249 47,856 47,356 50,044 50,312 48,892 Receéttes totaless sis tthe slots letetine ss 0 36 

15,980 16,664 17,412 17,644 16,925 18,304 18,504 19,456 19,704 18,992 Gouvernement, fédéral’, ccc. chi eieiten sc eo 37 

15,300 14,740 15,708 16,064 15,453 16,692 16,208 17,208 17,388 16,874 Gouvernements provinciaux ............+. 38 
T3216 7,628 8,100 8,080 75/81 8,628 8,196 8,704 8,436 8,491 Administrations locales ....... Meusicistsie se 39 
2,360 2,668 2,672 2,716 2,604 2,644 2,812 2,984 3,028 2,867 HOpitaux ..... POPS SOL OUK, wtb: F564 40 
1,064 1,084 1,100 1,100 1,087 1,144 1,188 1212 1,268 1,203 Régime de pensions du Canada ........... 41 

348 396 424 428 399 444 448 480 488 465 Régime de rentessdu Québec! cruise... : 42 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 - Con't . 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 


E BE EEE IV Year He 19 ET IV Year 


CURRENT EXPENDITURE 


43 Current expenditure on goods and services 13,424 13,848 14,416 14,960 14,162 1555968 | 1652800 § 1655760 F175 LS25 8 65596 


C5)" 
44 Federaled sss sc.n ces 1% wee ene eee ecine ere 4,184 4,028 4,448 4,280 4,235 4,448 4,824 4,368 4,536 4,544 
45 (Defence) asiccwc.ces 3b 54 i eerc Ree cess CE57 96) C72) Cl856) C1382) C799) C1 9124) SCL SSoG) Gl esGmGleclonmGlNeGS) 
46 PEOVLNCLAL VA Ie DI ie OMe Cie wrsicie 6 2,652 2,976 2,916 3,240 2,946 3,696 35,676 4,088 4,292 3,938 
47 Local). SMe een ee ale Paes. BR ee x cass 4,780 4,984 5,128 5,424 5,079 5,336 55608 55888" 6000) 352708 
48 Hospi Beale ee scone eater dates 1,784 1,836 1,900 1,984 1,876 2,084 2,140. 2,904 “2, 2680 eos 
49 Canada PensionePlant ©. Reiterates «os 16 16 16 20 17 20 20 16 200 =e 20 
50 Quebec Pension Plants sem. cee se. occ 8 8 8 12, ) 12 2: 12 12 12 
51 Transfer payments to persons ............ 5B C445) 2651645 9 16518080 16550828 165274 65588" | 2657725 # 9753045 9273420" $7,021 
52 POdOTa Ue ha crates: scelascarege euctete usta ce emer eerserey s By 50CamS 5.050 3,596 SOS? Big Yrs) 35828 3,944 4,176 4,220 4,042 
53 PEOVINETAL 5 TVR INS o chs Sec Rie es 5 ws 2,180 25340 25356 23000) 25569 2500) 25528 23792 258207 25660 
54 Local wr... s5 SR ACR eee oc TBM EO ese osis 124 140 168 192 156 180 200 228 252 215 
5s Canada Pension pbs ance a casiece sl cesctacin terse 24 36 44 48 38 60 76 80 96 78 
56 QuebechRensionePlani Bae ese omeeiies «.- 8 LWP 16 16 13 20 24 28 32 26 
57 SUDSTALESE A «Am wenn ewe osc eterna aus 15.5 684 688 728 704 701 748 844 740 648 745 
58 Madaraill s sic ave jetted peiwrensine «Oe eee ocr 568 556 572 524 555 592 688 576 500 589 
59 PHOVENC aL se eis oiese enstesshetsioneie temo ecu ucieeielete 116 132 156 180 146 156 156 164 148 156 
60 Capital assistances .225% 42s h eee Bie. e-.s 80 92 124 144 110 136 144 100 108 122 
61 Béederal.«..45%RG3 Ay ww 3 oe 68 76 88 120 88 92 128 84 84 97 
62 PLOVINCHAIN IEG. BSC SEO. KEB oc. 2 16 36 24 22 44 16 16 24 25 
63 Current transfers to non-residents - 52 216 Li. 200 185 216 196 300 264 244 

Federal. 
64 interests onvthespublic. debume retire... .. 2,672 2,688 2,792 2,944 2,774 350844 35122) 135196 3155408 SSehss 
65 Pederalt/)\ ucasrnanana tine eens uss 1,452 1,580 1,604 13720 1,589 1,828 1,840 1,840 1,940 1,862 
66 PLOVINCHANM Th RARE RRAG. EAB x cicce. 592 640 656 664 638 668 692 772 764 724 
67 LOCA + PARR MA Ree. Re ELBE oss 604 444 508 536 523 564 556 560 608 Bie 
68 HOS Pitas: era seein wie stare snscsicrel ole eustetetecie, slsicr ame 24 24 24 24 24 24 24 24 28 25 
69 Current transfers to other levels of Fe Tes Hhuo 6,912 7,408 UoP3Y 8,428 8,572 8,900 9,320 8,805 

government. 

Canada 
70 TOSprovinces wes Leta ee BR see ss 2,616 2,636 25564) 25712) 25682 25952) ) 3092, 35002) S3556 3,303 
71 Tov local @eovernmentsetzGcGne ses. «6... 104 56 120 96 94 UP 108 84 100 91 

Provinces 
Tee Tow Llocal®@governmentss teins oii sve oss 2,408 3,004 25052 2,440 2,501 3,084 B07 2,800 3,240 3,049 
73 TORHOSPLEAUSE .n.0 RPA ROA RIG ac ced W925. TIS9525 S 23002 2,088 1,994 2,260 252445 1253325 )25864— 922300 

Local governments 
74 TORPLOVINCSSE «<5 Rhee RINE ee oars eaves 40 48 44 52 46 40 36 52 40 42 
WS Tothospatal owes tee ee BRE Sc eens 20 20 20 20 20 20 20 20 20 20 
76 Lotalfcurrent, expenditure@syy Renee. << 29,968 31,412 31,324 32,868 31,393 34,796 35,920 37,116 38,232 36,516 
THe Federal "ova te fe als Siaheds 6 GoReateNONS Ne ERROR veers 2 12,652 12,784 13,164 13,304 12,976 14,028 14,820 15,040 15,200 14,772 
78 PLOVENCLAISE ree Aes eR Reems eee ee 6 ose 9,884 11,060 10,284 11,236 10,616 12,408 12,384 12,964 13,652 12,852 
79 Local x Foes aT Hs alee, RAR Bik ROR EO EC eane 53508" 9 55,086 DSS! 66,224" S58824 6,140 6,420 6,748 6,920 6,557 
80 HOR PUthS: inn cnc annxtaxce HPT IROM, ks. 1,808 1,860 1,924 2,008 1,900 2,108 2,164 2,228 2,296 2,199 
81 Canada Pension PLANER Be SEER oes 40 52 60 68 55 80 96 96 120 98 
82 Quebec! Pension: Rlanv sent ee. aes ss 16 20 24 28 22 B2 36 40 44 38 


5 ay = 


TABLEAU 16. Recettes, dépenses, excédent ou déficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels - suite 
(millions de dollars) 


DEPENSES COURANTES 


ie Z2Oue LosO2Z0es USe720n) LOR 3760) 1 8in sO) 19,564 19,908 20,876 21,804 20,538 Dépenses courantes en biens et services 43 
(6). 
435005, 45760\» 45772 51260) 459838 Oe 964e) Ss22005 515352 sD 9 Za Sis ZOZ Gouvernement fédéral .......ceeceeess 44 
(1,860) (1,884) (1,888) (2,072) (1,926) (1,736) (1,956) (2,032) (2,128) (1,963) CDEECTISE) Me sol soeohooicuslisisncisio Sateen tate ook 45 
4,324 4,480 4,776 4,732 4,578 4,892 5,040 5,324 55548 3520 Gouvernements provinciaux ........... 46 
6,128 6,360 6,640 6,800 6,482 Tis OSOmmy 1s O2Gae 1152 PS OOSt Ee 14284 Admini strat ionsmlocaliesuieit.nrstercletel- «+.» 47 
2,292 2,400 2,496 2,552 2,435 2,592 2,600 2,744 3,024 2,740 HOps Caunycia tech Oe eie Boek A eee aes 48 
16 16 24 24 20 28 16 24 20 22. Régime de pensions du Canada ........ 49 
8 4 Lp 8 8 8 8 8 1 9 Régime de rentes du Québec .......... 50 
7,888 8,044 8,500 8,864 8,324 9,180 10,092 10,516 10,332 10,030 Transferts aux particuliers, en 51 
provenance. 
4,244 4,656 4,740 5,128 4,692 5,368 6,040 6,676 6,484 6,142 Du gouvernement fédéral .........000- 52 
35236 ZO SGue Si5b0Sas 352401) 380 Se2Oc S492 Se2cOne SiON Sis829 Des gouvernements provinciaux ....... 53 
268 292 268 296 281 324 320 300 292 309 Des administrations locales ......... 54 
104 120 140 E52 129 168 184 200 216 192 Régime de pensions du Canada ........ 55 
36 40 44 48 42 52 56 60 64 58 Régime de rentes du Québec .......... 56 
680 588 704 856 707 852 952 872 740 854 SUbVENnELONSW eraisis hale RA eaAW Be Gris 00.5 Se 57 
500 420 476 668 516 612 760 548 Sy 608 BEdGralesg srtenc acvvenclensreteters sererere evsversiee 58 
180 168 228 188 191 240 92 324 228 246 Provanedialiesit.yercveteictetete. sve BO CO 035.5. 5.0 05 59 
228 140 216 PAP 199 280 168 248 220 229 Subventdonside, capatala ete ctejeteleetetsle so - 60 
180 120 1192. 188 170 188 144 212 ey 174 BSCS ales capers torersze:.« letevere foitexes 0-0 aeietelots wis 61 
48 20 24 24 29 92 24 36 68 55} Provametail SS ieee ocs,c1css eee So duehekers eke 62 
248 180 244 320 248 260 284 284 272 215 Transferts courants aux non-résidents 63 


en provenance - 
Du gouvernement fédéral. 


BiG Sills) BE45 2am S028 BeOS, 315520 SUZ S932 S36 AUS4. GOA. Service de la dette publique .......... 64 
Menee. 1,998. 92,028 2,124 1,992 2.304 2,156 2,326 2,340 2,281 Gouvernement fédéral(7) ....seseeeees 65 
808 836 980 916 885 976 1052 1,148 eb 1,082 Gouvernements provinciaux ........... 66 
592 664 596 616 617 604 700 640 664 652 Administra tl Onsy LOCALES aisteeisieleisteterets 67 
28 24 24 28 26 28 24 24 28 26 HO PLEAS. cieloleierehenehart ters ARES BIO. OM C5 Or) 68 
9,840 10,056 10,788 10,996 10,420 i286" 1086) Uls6638 11340) 13320 Transferts courants intergouverne- 69 
mentaux. 
Du gouvernement fédéral 
4,328 3,960 4,232 4,436 4,239 45380 454806. 145440 1145352 .4,413 AUsSEpPLOVAINC ES) darcreieret clare exer ckeusyatelasreseals 70 
84 120 92 140 109 244 192 128 88 163 Aux administrations locales ....... 71 
Des provinces 
3,024 3,276 Se? 3,680 3,438 3,940 S.De6 4,096 3,844 3,854 Aux administrations locales ....... Wize 
P2SSByA 2,640 2,644 2,688 20 2,616 2,784 2,956 3,000 2,839 Aux: hOpi taux it. Bache. ote tte etl Nera. ee 13 
Des administrations locales 
52 40 28 B82 38 36 24 28 36 31 AUX2 PLOVAN CES itershctelersieieterslersis ate serene s 74 
20 20 20 20 20 20 20 20 20 20 /Nubioad sloyoptheryb be rnin Gi ca OOO ree CoO ao C IS 
39,528 40,480 42,800 44,308 41,779 45,284 46,372 48,600 48,892 47,287 Total des dépenses courantes(8) ....... 76 
16,032 16,144 16,776 18,264 16,804 1853205 9195276) 1195964.9119)5792, 195338 Gouvernement, fédéral <i oe ete closes 77 
13,952 14.356 1535732 15,468 14,877 16,024 16,120 17,164 17,116 16,606 Gouvernements provinciaux ........... 78 
7,060 UWoss doz 7,764 7,438 8,064 8,088 8,412 8,620 8,296 . Administrations locales Gece ecicis</e 79 
25320 25424 Zn520 23,580 2,461 2,620 2,624 2,768 3,052 2,766 HO paitauscins orete euelere oie HOO DOGS GOD GOGO AG 80 
120 136 164 176 149 196 200 224 236 214 Régime de pensions du Canada ........ 81 


L4 44 56 56 50 60 64 68 76 67 Régime de rentes du Québec ....... ieee 82 
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TABLE 16. Government Revenue, Expenditure and Surplus or Deficit, by Level of Government, by Quarters, 1969 and 1970 - Con't . 


Seasonally Adjusted at Annual Rates 


(millions of dollars) 


1969 1970 

1 EL Lil IV Year iL Il IIL IV Year 

83 Saving (Total revenue less total current BnGile As) 3,904 3,788 3,934 Beoae 3,092 ZeOue 2,120 2,859 
expenditure). 
84 Rederal sonid. A. gecansned. BaMNaAAL E044: ‘DiAVsk PirAse Weseel 14G01 976 356 508 192 508 
85 Dron auncatalll Seircogowon do docoo oot chOOUar YP 528 1,468 1,024 998 320 772 780 224 524 
86 LOCAL p sheerai'aicrs cusnspeterstons, ot abatats AYctateled steps, «| sicis D525 ps, O32 48 Bu 400 928 676 64 356 506 
87 HOS DIGEA LS: wa, ot otic oie) suelo vole lei Sehclshchohclels) 'sJe\ 144 120 116 108 122 180 108 132 96 129 
88 Canada yb GnsLOnee Van Viet cteleietsl -febaletststa «10 1 788 820 828 808 811 844 860 832 936 868 
89 Quebec Rensioneelangnes seistalctceltateres «| ss). B12 304 296 296 302 304 320 356 316 324 
SURPLUS OR DEFICIT ON A NATIONAL 
ACCOUNTS BASIS 
Saving as above: 

90 Add: Capital consumption allowances .... 1,044 1,068 1,092 1,116 1,080 1,140 1,164 1,192 1,216 1,178 
91 Hed era liptsyst.jcreva Meee Mer ehap sce kote 6:6 os 200 204 208 2. 206 216 216 224 228 22) 
92 EARN AON Al Gogon Ooo GdC C0UK000.0 0undo00 336 344 348 356 346 364 372 380 384 375 
93 ICE Gaon So NSO ROSIN SOOO MAO ODO ODOEGOC 420 428 440 448 434 460 472 484 496 478 
94 InfolsjoRtieWiy Ce Ricco apr ocno mo cd codon OS 88 2 96 100 94 100 104 104 108 104 
95 Deduct: Gross capital formation ........ 3,024 3,048 3507/2) 353800 3,061 Bip jl 240) 3,108 SIsi56 3151296 3,160 
96 Wed er ailie ap ratnets feta -teietehel ware ac copetcnaicne crctene ts 512 468 472 492 486 468 472 484 436 465 
97 Provincial «.. (63 eae. a. egob sree... 1,044 992 1,012 1,052: 1,025 1,048 1,024 1,028 1,084 1,046 
98 TOGA man Nay ey eve) af 2k exon eet seheveperal veh ke erPhe s6] <tc W5260) eles SS eS 2 oes 1337 1,376 1,396 1,420 1,508 1,425 
99 HOS pattailis ers stele orelaialc <eebacateet a ened eel nere = 208 200 216 228 213 228 216 224 228 224 

100 Equals: Surplus (+) or Deficit (—) ..... 1,832 2,252 1,924 1,804 V5953 57.2 1,148 708 80 877 

101 iMeeKabeesW le oan oo COMO DOm ior... U.5 CGO Oe Ooo 732 1,164 884 1,304 1,021 724 100 248 —i16 264 

102 Provincia lL Patcyerec . ccrsnenever sole eteteks Aleks s.:6 =: « 264 = 20 804 328 319 —364 120 E32 —476 —147 

103 IROXCRNE cCHoctancancnosocUucemocuapagosaace —288 2 —884 2 =—503 Ly —248 —872 —656 —441 

104 leYSOMEBVES Gevs ooo endo oo Goo aauaooun daca 24 12 —4 20) 3} 52 ty eZ —24 9 

105 GanadasPenstoneP lange. m2..et telee deer. << 788 820 828 808 811 844 860 832 936 868 

106 Quebec bension eel anim crareraa sieechorenn oles 312 304 296 296 302 304 320 356 316 324 

(1) See footnote 1, Table 6. 

(2) See footnote 2, Table 6. 

(3) See footnote 3, Table 6. 

(4) See footnote 4, Table 6. 

(5) The quarterly figures of real property taxes unadjusted and seasonally adjusted are obtained by dividing annual totals by 
four since real property taxes accrue uniformly throughout the taxation year. Because in recent years, changes in real 
property tax rates have been generally upward, this treatment gives rise to a fictitious seasonal between the fourth and 
first quarters in the seasonally adjusted taxes series. 

(6) Includes capital consumption allowances as shown in line 90. 

(7) See footnote 6, Table 6. 

(8) See footnote 6, Table 6. 
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TABLEAU 16. Recettes, dépenses, excédent ou déficit des administrations, par niveau de gouvernement, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels - suite 
(millions de dollars) 


1971 1972 

1 IL Til IV Année 1 TT gL IV Année 

Zig S4OR me? JOOME? 61658 91,7245 2,470 PSP 984 1,444 1,420 1,605 Epargne (recettes totales moins total 83 
des dépenses courantes). 
oy 520 636 —620 121 —16 =H/2 —508 —88 —346 Gouvernement fédéral ........ atelete icicle . 84 
1,348 384 —24 596 576 668 88 44 272 268 Gouvernements provinciaux ............ 85 
256 252 548 316 343 564 108 292 —184 195 Adninis trabionss localesmenct els alee aie 86 
40 244 ibs 136 143 24 188 216 —24 101 HOp LEAs te tee eee ote. ere tene a ates ene era: 87 
944 948 936 924 938 948 988 OSSaee OBZ 989 Régime de pensions du Canada ......... 88 
304 B52 368 372 349 384 384 412 412 398 Régime de rentes du Québec ........... 89 
EXCEDENT OU DEFICIT SUR BASE DES 
COMPTES NATIONAUX 
Epargne (établie ci-dessus): 
1,240 1,268 D292 1,316 e27hs) 1,344 1,368 1,392 1,420 1,381 Plus: Provisions pour consommation de 90 
capital. 

228 232 236 240 234 244 248 252 256 250 Gouvernement fédéral .............. sa0 Bh 
396 404 408 416 406 424 432 440 448 436 Gouvernements provinciaux ............ 92 
504 520 DoZ 544 525 556 568 580 596 575 Admindsierat1 One OCA LES ar. sects stelstete 2100 « os 
2 PZ 116 116 114 120 120 120 120 120 HO pi AUX rents cictetonehetenerotsresre/s's/esiets/ets, pe sts, 5 94 
3,380 3,636 Se 7 EZ 3,876 3,651 3,804 4,052 4,080 4,024 3,990 Moins: Formation brute de capital ...... 95 
472 556 500 596 53) 632 Ue 676 644 666 Gouvernementetede rally .tran .iiielele ele ole) 96 
1,124 1,284 1,380 1,320 15277 151292 1,448 1,488 1,328 1,389 Gouvernements provinciaux ............ 97 
1,548 1,548 1,584 1,708 1,597 NOON 66 O)Nurt GO OmmErL SSO mEEL 70S Administrations’ locales 7.2m «ts 16 98 
236 248 248 252 246 240 232 220 216 Zon HO pita ascere tere versie tera fele fale bovarto' G'rel's oie fevers aera > 99 
700 332 196 836 98 112 —1,700 —1,244 -1,184 -1,004 Egale: Excédent (+) ou déficit (-) ..... 100 
—296 196 B72 —976 17/6 —-404 —1,236 —932 —476 762 Gouvernement. fédéral Se 2k . reais. 3 101 
620 —496 —996 —308 2905 —200 —928 —1,004 —608 —685 Gouvernements provinciaux ............ 102 
{38 =116 —504 —848 = 29 =-520) —984 —824 —1,424 —935 Admingstratvons locales? rset. «> os: « 103 
—84 108 20 = ll = 96 76 116 ho) x8) HOpiita usa ercoacieroeterseleteretcester metenetere a Veleetere 104 
944 948 936 924 938 948 988 ysis) iL OS 989 Régime de pensions du Canada ......... 105 
304 352 368 BZ: 349 384 384 412 412 398 Régime de rentes du Québec ........... 106 


(1) Voir note 1, Tableau 6. 

(2) Voir note 2, Tableau 6. 

(3) Voir note 3, Tableau 6. 

(4) Voir note 4, Tableau 6. 

(5) Les estimations trimestrielles d'impdts immobiliers, 4 la fois non-désaisonnalisées et désaisonnalisées, sont obtenues en 
divisant les chiffres annuels par quatre, étant donné que ces impdts s'accumulent de fagon uniforme le long de l'année 
fiscale. Cependant, comme les revisions ont en général relevé le niveau des impdts immobiliers pour les dernitres années, 
il en est résulté une saisonnalité fictive entre les premier et quatriéme trimestres dans les séries désaisonnalisées. 

(6) Comprend des provisions pour consommation de capital telles qu'indiquées dans la rubrique 90. 

(7) Voir note 6, Tableau 6. 

(8) Voir note 6, Tableau 6. 
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TABLE 17. Transactions of Residents with Non-residents in the National Income and 
Expenditure Accounts, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 

iz Il idk IV Year I iat LIL IV Year 
1 Exports of goods and services ......... 18,484 18,240 18,328 19,596 18,662 20,888 21,244 21,104 21,200 21,109 
2 Merchandise. , .feckbbe cima n- earns ces 14,832 14,404 14,516 15,576 14,832 16,676 16,904 16,772 16,648 16,750 
3 Non-=merehend! ¢erensi: -nimamenn quit > #3 36527 356968) 3481225 4.02016 3583009 4,21 200 45g60P2 4583200 4.55206 4asn9 


4 Deduct: Imports of goods and services . —19,232 —19,724 —19,732 —20,340 —19,757 —20,456 —20,600 —20,628 —19,176 —20,215 


5  . Mapchanddscteiuatt tinue cols tach eu: > —13,804 —13,796 —13,988 —14,440 -14,007 —14,044 -14,372 -14,104 —12,860 —13,845 
6 Non=menchandaiSen erete << '\eiereis «etetorene tore Sits 55428) 55928) 5g 44 5) 900 —5ig1/ 50) 65 428052265055 2-05 SOMO 5 517.0) 
7 Add: Net current transfers abroad ..... 8 = 32 12 —48 9 36 4 —104 a2: —36 
8 Current transfers to abroad(—)(1) ... —308 37/2 —340 SBIZ —348 Bie —364 —476 —436 —412 
9 Current transfers from abroad(+)(2) . 300 340 S52 324 329 408 360 SYP 364 376 
LOPE qualisraeSavamnsc CS) Merrersie tec aeticaate versie <1 > XS Al gS al nso YQ, Ale 468 640 Sie So 52 858 


Reconciliation with the "Canadian Bal- 
ance of International Payments": 


Savdines dey alo Veqacs ae: Begreeeeoren hes! : -756 —1,516 —1,392 —792 1,114 468 640 97266 1,052 858 

Add: Net inheritances and migrants! 148 164 140 196 162 208 176 176 200 190 
funds. 

Adjustmem ta) rss. osc sieteyeys aslo sve eeleror —4 —224 120 60 Sh 

Equals: Surplus(+) or deficit(—) on pooh | malls SIS al sy 5h) — hsv) 672 p92 668 25212 1,036 


current account as per "Canadian 
Balance of International Pay- 
ments". 


(1) See footnote 1, Table 7. 

(2) See footnote 2, Table 7. 

(3) Saving of residents on transactions with non-residents in the national income and expenditure accounts. A negative figure 
indicates savings made available to the economy by non-residents (see line 8, Table 18). 

(4) See Technical Note, page 6L 
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TABLEAU 17. Transactions entre les résidents et les non-résidents d'aprés 
les comptes nationaux des revenus et des dépenses, par trimestre, 1971 et 1972 
corrigées des variations saisonnitres aux taux annuels 
(millions de dollars) 


21,652 21,988 22,552 22,708 22,225 22,568 24,268 23,864 26,640 24,335 Exportations de biens et de services .. 1 


Aifa2D OMNI OG 2G sO052 6 BUS 200 Sali S 5m LS S208 LOS SOM MOAI SS. 21040, WONes2 Marxchanddisiesmvwrerae citation: ere ie tra ae 2 
4,396 4,356 4,500 4,508 4,440 4,248 4,388 4,676 4,700 4,503 Autres’ que marchandises ..........-.. 3 
—20,764 —21,628 —22,484 —23,760 —22,159 —24,064 —24, 508 —24,800 —27,072 —25,111 Moins: Importations de biens et de 4 
services. 
—14,448 —15,344 —15,916 —16,516 —15,556 —17,480 —18,048 —18,308 —19,848 —18,421 Marchandicesip. saaae sda CRO = 5 
6,316 6,284 -6,568 —7,244 -6,603 —-6,584 -—6,460 —6,492 =/,224 6,690 Autresiquesmarchandisesti..26 isles. « 6 
Sv 32 tcp —80 —36 6 —36 Ae —4 —42 Plus: Transferts courants nets & 7 
1l'étranger. 
—408 — soy —436 —508 —426 —432 —456 —464 —452 —451 Transferts courants versés A 8 
l'étranger(—) (1). 
376 384 372 428 390 416 420 352 448 409 Transferts courants recus de 9 
l'étranger(+)(2). 
856 sty iy il IL sy 30) ol SN —276 —1,048 —436 SOLS Peale wip asene (3) Re pre) tests eerie einer 10 


Rapprochement avec la "balance 
canadienne des paiements inter- 


nationaux": 
856 392 he Shyla 20 a2 SUS SOS) —436 —818 Eparene etabl ie cl=dessus emacs 
292. 184 228 224 232 260 248 240 292 260 Plus: Valeur nette des héritages et 
fonds des émigrants. 
200 80 176 112 86 —24 —24 —28 —28 —26 Must ement CA) eer aivioncecke aera 
1,348 656 408 —1,020 348 —1,276 =52) =886"" 1725 584 Egale: Excédent(+) ou déficit(—) au 


compte courant d'aprés la "balance 
canadienne des paiements inter- 
nationaux"'. 


(1) Voir note 1, Tableau 7. 

(2) Voir note 2, Tableau 7. 

(3) L'épargne des résidents dans le cadre des transactions avec les non-résidents sur la base des comptes nationaux des 
revenus et des dépenses. Un chiffre négatif correspond & une épargne des non-résidents (voir rubrique 8, Tableau 18). 

(4) Voir note technique, page 61. 


TABLE 18. 


cesZes 


Seasonally Adjusted at Annual Rates 
(millions of dollars) 


Sources of Gross Saving, by Quarters, 1969 and 1970 


1969 1970 
1 iii LEE IV Year I Ne PL IV Year 
Saving 
Persons and unincorporated business 
1 Pexcsona lINSAvI nee. skew! Medeleiehotetarsneteere > 2,380 2,664 3,032 2,824 Bei 25 35456 2,884 3,036 BelGd esls5 
2 Adjustment on grain transactions(1) 76 4 =20 36 18 104 132 144 160 35) 
Corporate and government business 
enterprises 
3 Undistributed corporation profits . 3,340 3,284 Zoos E2eole= ,0cr 2,844 2,648 2,724 2,492 25077 
4 Undistributed profits of government 260 196 220 196 218 240 248 256 Pay) D2 . 254 
business enterprises. 
5 CapitalMassiistance a2. cterester Forum Oro 76 88 120 140 106 136 140 96 100 118 
6 Inventory valuation adjustment .... —608 —6 20 528 —548 We) —436 —160 —136 —188 72530 
7 GOVernMeNnE Rigi mickeeiet beter Ronen terieteteder BCL2, 45232 935904 185788 #35934 Bis D2) ns 092) B25 0/2 ees OES 
8 NOn-resi dens) task there em setnciat sie okea tere ore WR: UsSUG lesz FOB theyll —468 —640 By Al Ob —858 
9 Capital consumption allowances and 8,748 8,892 9,192 9,408 9,060 9,620 9,848 9,950 10,064 9,878 
miscellaneous valuation adjustments. 
10 Residual error of estimate ............ =—356 —828 O72 —104 —490 —380 196 wg 596 151 
ll TO PAL Aieewer tere tarvatats cratacher mene eed re bate: 185484 1195420 195512 195344 195190 185668 185388 185592 165828 tonto 
(1) See footnote 1, Table 8. 
TABLE 19. Disposition of Gross Saving, by Quarters, 1969 and 1970 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 
1969 a4 ‘i 1970 
i EI IEA IV Year ii ne DLE IV Year 
1 Total gross fixed capital formation(1) LOS 7929175 US 27 344 7/6608 17/5 23:25 li 920m 17, 728m LS, Zoe Los OSCmo macs 
2 Residentials.conseruceionmaretrcis cereals Bit ae 3,988 3,884 3,772 3,859 3,644 Bip 350 S52 359205 Ss 023 
3 Non-residential construction ......... Wea3O03 TrSS2 WoSAs Toreas 7s h7ke USES, AOR SPS ELSE iy ONS: 
4 Machinery and equipment .............. Sh SSM S598 Gio SARs 6,280 6,316 6,408 6,184 6,297 
5 Value of physical change in inventories 1,336 1,460 1,496 1,576 1,467 368 860 Bye bh wil 142 
CumResidualgerron of ses tama terrercrercreiststerel tats 356 828 672 108 491 380 —200 OD Sy KAbisyk 
7 MO ads faretare icy aVeneraustaterennra okey areneycnetete cs saat 18,484 19,420 19,512 19,344 19,190 18,668 18,388 18,592 16,828 18,119 


(1) See footnote 1, Table 12. 
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TABLEAU 18. Sources de 1'épargne brute, par trimestre, 1971 et 1972 
corrigées des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 
I init III IV Année 1 ME. LEG IV Année 
Epargne 
Personnes et entreprises non 
constituées en corporations 
4,632 4,748 4,492 4,624 4,624 5,148 6,140 5,048 5,028 5,341 Epargne personnelle ........ Biase aie Beets 1 
28 32 88 284 108 32 4 124 420 129 Ajustement relatif aux transactions 2 
de céréales(1). 
Corporations et entreprises publiques 
Dei vas} 3,168 4,196 4,100 Soot “a sy 4,932 5,260 Some 5,109 Bénéfices non répartis des 3 
corporations. 

236 284 244 224 247 260 232 352 56 197 Bénéfices non répartis des entre- 4 

prises publiques. 

224 140 212 204 195 220 156 236 208 205 Subventions d'équipement ............ 5 
—428 156 —808 Spe —6 36 2 ~—764 —1,224 —-1,252 -1,008 Ajustement de la valeur des stocks .. 6 
2,840 2,700 2,616 1,724 DAfi®. 252 984 1,444 1,420 1,605 POUVOLTS PUDEAC SH hiaay. ie srs tcvelsreteracesFatereved- 7 
—856 —392 lh 1 aso —30 1,512 276 1,048 436 818 Non=residents, aioe acres ofeleiseate eens aie 8 

1O3276 VOS456" 105728) 11!,0045 10 F616 sUl5032 Ui 412 i504 A732 115420 Provisions pour consommation de capital 9 
et ajustements divers. 

—28 —444 —6 56 —624 —438 —1,192 —656 —832 —708 —847 Hrreur residuel led site. sec telotcodee mcrtiat. 10 
19,652 19,936 21,108 22,120 20,704 23,300 22,716 22,960 22,900 22,969 RO Cad eererepetenepeieheneretonertoheiovereeaenste sis ec tenetie 1l 
(1) Voir note 1, Tableau 8. 

TABLEAU 19. Emploi de 1'épargne brute, par trimestre, 1971 et 1972 
corrigés des variations saisonniéres aux taux annuels 
(millions de dollars) 
VO7L 1972 

I iil lila IV Année I Il eit IV Année 

18,912 19,972 20,564 21,064 20,128 21,028 22,008 22,472 22,536 22,011 Formation brute de capital fixe(1l) ..... 1 
4,044 4,368 4,644 4,792 4,462 4,816 5250 5,632 5,520 BY SOM! Construction résidentielle ........... 2 
8,732 9,184 9,420 9,468 9,201 9,368 9,644 9,740 9,660 9,603 Construction non résidentielle ....... 3 
6,136 6,420 6,500 6,804 6,465 6,844 7,128 7,100 7,356 7,107 Machines et outillage ..............-. 4 

ae —484 tude 432 137 1,080 52 —344 —344 Lil Valeur de la variation physique des 5 

stocks. 
28 448 656 624 439 1,192 656 832 708 847 Erreur résiduelle .......... SooogoC oases 6 

19,652 19,936 21,108 22,120 20,704 23,300 22,716 22,960 22,900 22,969 Mea, ooo abosoe! BDO SII OG. GOGO Oa if 


(1) Voir note 1, Tableau 12. 
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TABLE 20. Gross National Expenditure in Constant (1961) Dollars, by Quarters, 1969 and 1970(1) 
Seasonally Adjusted at Annual Rates 
(millions of dollars) 


1969 1970 
I iba AEIEID IV Year I dil Tee IV Year 
1 Personal expenditure on consumer 38,428 38, 268 38,652 39,300 38,662 38, 800 39,028 39,732 40,216 39,444 
goods and services. 
2 Durablesoood Swrrasteyad sctote cnc eee 6,568 6,320 6,360 6,540 6,447 55920 6,100 65244 6,116 6,095 
3 Senmi-dunablemcoodsayaans tepeyeister cele 5,068 5,116 5,216 Sly D5 k28 5,208 5, Ope 5,144 5,284 ype 
4 Non-durable coods (eaeseeie aes 12,440 12,444 12516 12, O22 DO 127940 L259 8 Cm Le S'5 27/2 ee SLO 13,244 
5 Gecryrd Gem tama ari cunat mie acai aes 14,352 14,388) 14,560 91475624 14,587 14,732 14,868 15,072 - 15,040 14.926 
6 Government current expenditure on 9,156 9,308 95330 9,668 9,367 9,940 10, 244 1Os2Zh2 10,468 10,216 
goods and services. 
7 Gross fixed capital formation .... LB 96 13,5396 [550 13,696 13,456 35564) 35.29 25S 052 13,780.) 13,572 
8 Government.) -rgceitsukt sald so seus 2,308 2,380 2,360 BST? 25355) 2,348 25820 2,340 2,420 PANSY) 
9 Residential construction ..... i? 8 8 12 10 12 8 ily i ET 
10 Non-residential construction . 1,980 2,060 2,048 2,060 2,037 2,028 2,020 2,040 2,108 2,049 
abil Machinery and equipment ...... 316 312 304 300 308 308 292 288 300 297 
12 Busines Sig wterrte ss Sie rehaunereerensys <2 105888 Ui Ol'6 11,176 1h, 324 eel ol 11,216 10,972 DiSsi2 115360) Sele 25 
ES} Residential construction ..... 2,848 2,948 2,900 2,808 2876 2,680 2,436 2,568 2,776 250.5 
14 Non-residential construction . 3,588 3,544 SEOs. 35/2 3,619 3,864 3,824 3,908 3,936 3,883 
WS) Machinery and equipment ...... 4,452 4,524 4,644 4,804 4,606 4,672 4,712 4,836 4,648 4,717 
16 Value of physical change in S86 tls 1,412 1,360 1,310 288 812 Sule, il s2Koo) ve 
inventories. 
17 Govercnmen tees. 5 a/sidventpdieye here> o-sjers, «51/6 12 4 = 4 3 4 4 —4 —48 i155 
Business 
18 Nona Parma ramciaisterelerere aisewer crs aieke 1,016 WS 716 952 859 376 776 SOO) aL ily 230 
19 Farm and grain in commercial 308 376 696 412 448 —84 40 —380 — 170) —136 
channels. 


20 Exports of goods and services .... 15,688 WS SUL 15,468 16,516 15,746 17,164 17,264 V5 3 LS LO 17,274 


21 (of which: merchandise) ....... (12,948) (12,456) (12,676) (13,612) (12,923) (14,180) (14,240) (14,320) (14,164) (14,226) 
22 Deduct: Imports of goods and 165332) lO, 2 On 464 6884s 16. 50S, an On O.COM 6507, LOM liz, OD 2a eu) OM ORS 
23 Coenen merchandise) ........ (12,060) (11,968) (12,040) (12,356) (12,106) (11,872) (12,100) (12,144) (11,068) (11,796) 
24 Residual error of estimate ....... 288 656 528 88 390 292 —148 = 136 —436 = AKO 
25 GROSS NATIONAL EXPENDITURE IN 61,760 61,500 62,448 63,744 62,363 63,368 63,776 64,296 64,324 63,941 


CONSTANT (1961) DOLLARS. 


(1) See footnote 1, Table 10. 
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TABLEAU 20. Dépense nationale brute en dollars (1961) constants, par trimestre, 1971 et 1972(1) 
corrigée des variations saisonniéres aux taux annuels 
(millions de dollars) 


1971 1972 

I Il DLL IV Année a: Il iedel: Vi Année 

40,196 41,360 42,008 42,880 41,611 43,404 44,568 45,028 46,136 44,784 Dépense personnelle en biens et 1 
services de consommation. 

6,292 6,820 6,976 73476 6,891 75436 75820 Tighs6 8,356 7,847 Biens. Gurablhesin. cntelensrertuccspopegsty esis) 2 
55268 55484 5,600 55748 5,025 5,784 6,072 6,140 6,184 6,045 Biens semi-durables ............. 3 
13,688 13,984 14,056 14,076 13,951 14,492 14,812 14,872 15,144 14,830 Biens non durables « ayejjejejasele «+s s 4 
14,948 1S, O72: 15,376 15,580 15,244 Oe 15,864 16,240 16,452 16,062 SeErviceS ....-.esss ees eeeeseroes 5 


£0,400 10,528 10,980 11,128 10,759 10,936 11,200 11,360 11,676 11,293 Dépense publique courante en biens 6 
et services. 


13,768 14, 284 14,536 14,812 14,350 14,552 15,076 15536 14,988 14,938 Formation brute de capital fixe ... 7 
ONG02 2.6298 2.716 2,728 2,641 256365 92,768 12,768). 23692 . 2.716 SACECUE) PUDLEC. sisen ston ele eee 8 
16 16 16 20 17 20 2 24 20 19 Construction résidentielle .... 9 
2,160 2,280 2,348 2,348 2,284 2,268 2,388 2,388 2,304 Daerey! Construction non résidentielle 10 
316 332 352 360 340 348 368 356 368 360 Machines et outillage ......... 11 
11,276 11,6569! 115820! 12,084 25709 > 113916 <12)308 125368 | .12/2960.°12,222 Secteur des entreprises ......... 12 
2,520¢2 3,G00P! 3/124! 3.186 34031 34028. 92838332 2.35496 3532400803 ,320 Construction résidentielle .... 13 
B35 952 4,032 4,064 4,024 4,018 B59N2 3,924 3,860 3,820 3,879 Construction non résidentielle 14 
4,504 4,624 4,632 4,880 4,660 4,876 50525 5,012. 85.152. GS,028 Machines et outillage ......... 15 
584 —368 20 248 121 736 —il 32 —348 76 83 Valeur de la variation physique des 16 
stocks. 
319) —20 —92 4 —36 28 24 —20 20 13 Secteunipubl te. Hietarain-ts eee. - y/ 
Secteur des entreprises 
368 —400 156 320 111 980 180 320 448 482 Non agricoles .......-+..+++4-- 18 
252 BP —44 —76 46 —27.2 —336 —648 —392 —412 Agricoles, et céréales en 19 


circuit commercial. 


iby Assy 18,016 USeou2 18,508 18,172 18,136 19,304 18,996 20,756 19,298 Exportations de biens et services . 20 


(14,848) (15,096) (15,368) (15,596) (15,227) (15,444) (16,536) (16,024) (17,900) (16,476) (dont: marchandises) ........... 21 
—16,976 17,544 -17,940 —19,096 —17,889 -—19,076 19,520 -19,604 —21,148 -19,837 Moins: Importations de biens et 22 
(12,376) (13,020) (13,260) (13,880) (13,134) (14,452) (15,016) (15,132) (16,232) (15,208) (donee vacehandisel? esse rece 23 

28 332 480 460 325 844 472 584 492 598 Erne Gesidueds © uetretsrecusterersisterete syeren ee 


653852 66,608 68,396 68,940 67,449 69,532 70,968 71,152 72,976 71,157 DEPENSE NATIONALE BRUTE EN DOLLARS = 25 
(1961) CONSTANTS. 


(1) Voir note 1, Tableau 10. 
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TABLE 21. Implicit Price Indexes, Gross National Expenditure, by Quarters, 1969 and 1970 
Using Seasonally Adjusted Data 


pony 


UW WD 


1961 = 100.0 
1969 1970 
I Il it lb IV Year i Il db bi i IV Year 
Personal expenditure on consumer goods 120.9 W227 Ge 23, ee L2H 122.8 126.1 P2648 se Lee 127.4 126.9 
and services. 
Durcalbhew sl OOS ews. staan tetetcht chattels ieliel esl alte 107.1 108.0 108.1 109.6 108.2 AE at ere UI ates ey eas 
Semi-durable icoodsl tsa. stectatete els ct ie 124.1 124.9 125.9 126.3 253 127.0 127.9 12970 129.4 128.4 
Non-<durable tsoodst james. Metetetits cio suelo ome WS. LED 7, MPU20) 8. ABZ XG 120.0 122558 23.26 1 220Gee 1210 122.4 
SERVAICES Hs eaten te ste eon eiclel ood 228.5 PP sls 13 VA], S133 20 130.9 i34efon 136.0%" W37a2er a 1386 136.6 
Government current expenditure on 146.6 148.8 154.4 154.7 Woh? 156.49 158.9 16223 163.7 160.5 
goods and services. 
Gross fixed capital formation ........ WPS WATS) 128.1 P2829 128.1 13251 133.4 13315 Be 72 133.6 
Governments scm cerve ciiciei easereens ESOS UPaotey USO) ASL) 2 Ores 13259 SA Ome SHO eeali3 One 134.6 
Non-residential construction ..... 133.9 IZO5S 133:.0 134.0 52/3 136.1 137.0 138.0 139.8 137.8 
Machinery and equipment .......... 107.6 107. ae LOO 2 ae Oe/ 108.8 7 12,3 TZ 114.7 112.8 
BUSINESS <.sicececeee = SOCO ORE nawooedo Uwe Sse aaah al asheS) WATT) 32 Ome oSe Siys} GSAS) 133.3 
Residential construction ....... oot 132. Omeel 34.9 Malss 35 BIss7s 133 37 SA” PSies 3850p T4046 138.0 
Non-residential construction ..... 129.8 1316 T2732 13328 es n9 13525 138.3 13951 141.8 138.7 
Machinery and equipment ......... ney L202 120.6 120.7 P2053 120.7 WAT ins P27 pe T2588 1125)26 126.4 
Exports of goods and services ........ PS lglg) 1 118.5 118.6 VS 225 172) Bar E23 1 121.6 122.4 122.2 
(of which: merchandise)ienss.....-.. (ASG) elisa (GW Gy Caled GhinARts) (Oliveto) (Cm 79) (bia) Cina Sy Cita. 
Deduct: Imports of goods and services LT 3k} 119.0 NOS 7 §20).5 BEEZ E2250 e232 V2 122.0 E222 


(of which: merchandise) ..... ainerstats 


(GUNS oy) (OHSS) (ty (COUNSSS)) CIS 7) (CNS. S)) CIE.) CHUNG.) CG, 2) Ci 7.49) 


GROSS NATIONAL EXPENDITURE ........... WPSYo.7/ 127.8 128.5 129.4 1257/19 132.0 133.0 134.0 13526 133.6 
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TABLEAU 21. Indices implicites de prix, dépense nationale brute, par trimestre, 1971 et 1972 
En utilisant les séries désaisonnalisées 


1961 = 100.0 
1971 Ny)? 
L Il IIL IV Année I Ik LET IV Année 


H28-0: P2954) 130.3 131.0 129.7 Wsyaats} Last) US 5 al 136.1 134.4 Dépense personnelle de consommation 1 
en biens et services. 
‘Dey WIRES) 113.4 WAS) L209 114.1 114.6 115.4 114.3 114.6 Biens durables ..... MemiD AOL HI OOO 2 
12904 9 1S80.3ee Sled.  1SIa7 130.7 13324)  S83ie7 Usyeo ss Sail 134.4 BLrens Semi -Gurables ier acjeisiai)s islets 3 
C2157 124.4 12555 126.2 124.5 128.4 129.9 leh late: IS}S}513) 130.9 Bilens non durables aur eccle ie csi ele 4 
139.6 141.1 142.0 143.7 141.7 145.4 146.5 147.8 149.7 147.4 ServiCeS Bonetape  « Mopetanenstwote col 60.7013 'o2Xene 5 
166.6 Wl 2 1035 174.1 17 Oise, 178.9 Witied 183.8 186.7 181.9 Dépense publique courante en biens 6 
et services. 
13764 | U397 See 142.2 140.3 144.5 146.0 143. 5p 1 5054 147.3 Formation brute de capital fixe .... 7 
U37-4 13973) 14052" 141.9 139.8 143.7 144.9 147.8 148.7 146.3 Secteur gouvernemental ........... 8 
140.6 142.6 143.6 145.7 143.2 147.3 148.7 T5ha9 153.0 E5Oe2 Construction non-résidentielle 9 
TS. 2 TL5e7) 117.0 zits 116.5 119.5 119.6 i 20/52 20/07) 120.0 Machines et outillage .......... 10 
137.4 139.9 141.8 14223 140.4 144.7 146.2 148.6 USO) Z/ 147.6 Secteur des entreprises .......... 11 
142.6 144.8 147.9 149.8 146.4 152.9 US sye25) 160.1 165.0 15Se7/ Construction résidentielle ..... 12 
144.1 147.1 148.8 15053 147.6 154.1 TES 6 72 158.3 160.6 S/o Construction non-résidentielle . 13 
128.2 130.5 131.4 130.7 1304255 1sies 132.4 e333 1 134.2 132.9 Machinesiettoutillage. .. 2... 14 


21273) 2 2 ON 2S LO ey) pes) aa ALS 7) VAG WBS 126.1 Exportations de biens et de services 15 


G6 2) CLG 2S) me Gli) me ClLGs 7) GLL6 2S) GIS 6) m Gl20.2) Mel O57) NCL2276) C2054) (dont:)) maxchandiises) We -r--miee- 16 

2223 2329: 12573 124.4 123759 126.1 125.6 12625) 128.0 126.6 Moins: Importations de biens et de 17 
services. 

GING 2.7) GIS) a GUZO RO) Gil Oe ©) menGHl Se) Gl 20) CL20%.2) sa Cl2 TO) CE2253)) (OU 2i 1) (dont: marchandises) .........-.. 18 


135)..6 13759 138.4 140.1 138.0 142.4 143.7 145.8 146.7 144.7  DEPENSE NATIONALE BRUTE ............- 19 
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Quarterly estimates of the Canadian Balance of International Payments 
for years 1970, 1971 and 1972 have been revised but will not be incorporated in 
the National Income and Expenditure Accounts until the First Quarter 1973 
publication. In order to show correct movements, the National Income and 
Expenditure Accounts have been linked forward from the Fourth Quarter 1969 
estimates. The "adjustment" entry in Tables 7 and 17 is a net measure of the 
difference between the revised series and the National Income and Expenditure 


published estimates. 


NOTE 


Les estimations trimestrielles de la Balance Canadienne des Payments 
Internationaux pour les années 1970, 1971 ainsi que 1972 ont déja été revisées 
mais leur inclusion dans les Comptes Nationaux de Revenus et Dépenses ne se 
fera qu'au moment de la publication du premier trimestre 1973. Afin de conserver 
les mouvements réels dans les rubriques concernées, celles-ci ont été, & partir 
du 1°" trimestre de 1970, liées au quatriéme trimestre de 1969. La rubrique 
"ajustement" dans les tableaux 7 et 17 est une mesure nette de la différence 
entre les séries revisées et les séries publiées par les Comptes Nationaux de 


Revenus et Dépenses. 
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